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This instrument was gzpared by: |
NAB BANK. 222 W, CFMAK ROAD, CHICAGQ, IL 60616, . . ... [6
{Name and Addrass) ;
MORTGAGE

THIS MORTGAGE ("Securidy instrument”) is given on ..... DECEMBER 29, 1997, .. . The morigagor
is . YAN-FEN WANG, A SINGLE PERSGON ..o OO POSPS SRS URPRPRRPPIPO
("Bormwer"'). Th.:s Securuy l'nsirumem is gwen" t'o NABB} AN K' WSSUCCESSORANWORASSICNS ..........
....................................................................... , which is organized and existing under the laws of
THE STATE OF  ILLINOIS | ..l e , and whose address is
222 W. CERMAK ROAD, CHICACO, L. 80616 . . 1 . . i cnrsnis
("Lender"). Borrcwer owes Lender the princiral sum o FORTY SIX THOUSAND FIVE HUNDRED AND . ...
NO/LCO* * * * & & & & k & % & % % * & ¥ ¥ [olidrs (US. $46,500.00 ). This debt
is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which %)rovides for
monthly payments, with the full debt, if not paid earlier, due and savable on .. JANUARY 1, 2003 ... :

This Szcurity Instrument secures to Lender: (a) the repayment of tho-Gebt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the pzyment of all ather sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instroment; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and theMete. For this purpose, Borrower

does hereby mortgage, grant and convey to Lender the following duicribed property located in
K County, lliawis:

...........................................................................................

SEE ATTACHED

P.I.1.#14-21-101-034-1521, VOLIME 485 | o
PRAIRIE TITLE 1 T-1535Y
329 W. CHICAGO AVE, 212

CAK PARK, IL. 80302
which has the address of 3950, N ILAKE SHORE DRIVE RM1824 ..., .. QHICAR, . ,
{Stiect) {City]
Mlinois ....60613. ... ... ("Property Address");
121§ Code)
WEINOIS - Single Family - Fannie Mas(Freddie Mac UNIFORM INSTRUMENT _
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TOGETHER WITIL all the improvemients now or hereafter erected on the property, and all easements,
appurtenanes. and fintures now or hereafier a part of the property. All replacements and additions shall also
ple) covered by this Security Instrument. All of the foregoing 1s referred to in this Security [nstrument as the
"Property.”

~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right 1o mortgage, prant and convey the Property and that the Property is unencumbered, except for
encumbrarces of record. Borrower warrants and will defend generally the “title to the Property against all
claims and demands, subject to any encumbrances of record.

~_THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with timited variations by jurisdiction to constitute a uniform security insirument covering real property.

UNFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Princigal and Interest; Prepayment and Late Charges, Borrower shall Xmmplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and fate charges
due under the Note.

2. Furis for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender,
Borrower shali pa 1o Lender on the day monthly paymems are due under the Note, unti} the Note is paid in
full, a sum (“Furds!) for: (a) yearly laxes and assessments which may attain priority over this Security
Instrumert as a lien-on the Propeity; (b) yearly leasehold payments or ground rents on the Property, if any; (¢)
yearly hezard or peoperty insurance premiums; (d) yearg flood insurance premiums, if any, (¢) yearly
mortgage insurance preruims, if any: and () any sums payable by Borrower 1o Leader, in accordance with the
provisions of paragraph 8, ix lie of the payment of mortgage ‘insurance premiums. These jtems are called
"Escrow Items." Lender may. 2t any time, collect and hotd Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgaféc Joan may require for Borrower’s escrow account under the
federal Rzal Estate Settlement Procesices Act of 1974 as amended from time to time, 12 U.S.C. § 2601 er seq.
("RESPA"), unless another law that-applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in ar amount Dol (o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data axd reasonable estimates of expenditures of future Escrow Mems or
otherwise in acrordince with arplicahle law:

The Funds shall be held in an instiestion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Tender is such an institution} or in any Federal Home Loan
Rank. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and
applying the Funds. annually analyzing the escrow aceauni, or veritying the Escrow liems, unless Lender pays

orrower interest on the Funds and applicable law perinits Lender to make such @ charge. However, Lender
may require Borrower to pay a one time charge for an indejendent real estale tax reporting service used by
Lender in connection with this loan, unless apY icable law provices otherwise. Unless an agreement is imade or
applicable law requires interest (o be paid, Lender shall not 'e required to pay Borrower any interest ot
earnings on the Funds. Borrower and Lender may agree in wriling. owever, that interest shali be paid on the
Funds. lender shall give to Borrower, without charge, an annual accountivg of the Funds, showing credits and
debits to the Funds and the purpose for which each debit to the Funds-was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be hei by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements o applicable law, [T the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
noli(fr Torrower in writing, and, in such case Borrower shall pay to Lender the amourt siecessary to make up
th? g_f:cieqcy. Borrower shall make up the deficiency in no more than twelve monthl; payments, al Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shal) acquire or s¢ll the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ‘aithe time of
acquisition or sale as a credit against the sums secured { this Security Tnstrument. _

3. Application of Payments, Uniess arphcabe faw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note,
second, to amounts dpayabie under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any
late charges due under the Nete.

. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragra%h 2, or if not
paid i1 that manner, Borrower shall pay them on time directly to the person owed Payment. orrower shall
promytly furnish to Lender al} norices of amounts to be paid under this paragraph. If Borrower makes these
paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority cver this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prévent the enforcement of the licn; or (¢) secures from the holder of

!;-‘)\
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the lien an agreement satisfactori\; to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is sutﬂect 10 a hen which may attain priority over this Secutity
»+  Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
=‘ or more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter
>« erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
" any other hazards, ircluding floods or flooding, for which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverage described above, Lender ma;, at Lender's option, obtain coverage to
protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause, Lander shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall
promptly give 1o Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give premnr notice to the insurance carrier and Lender. Lender may make proof of loss if not made
prompt(l}v by Borrowar. .

nless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair #( the Property damaged, if the restoration or rerair is economically feasible and Lender’s
security is not lessened. 1¥ the restaration or repair is not economicatly feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or
not then dug, with any excess pair to Borrower. If Borrower abandons the Property, or does not answer within
30 days ¢ notice from Lendei that the insurance carrier has offered to sentle a claim, then Lender may collect
the insurance proceeds. Lender may sc the proceeds to repair or restore the Property or o pay sums secured
by this Sucurity Instrument, whether or notthen due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower athirwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of tiic wionthly payments referred to in paragtaphs | and 2 or change the
amount of the payments. If under paragrape-/i-thie Properliv is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting frora-Junage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall eccupy, esakiish, and use the Property as Borrower's principal
residence: within sixty days after the execution of this SeCurity Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one.yrar after the date of occupancy, unless Lender
otherwiss agrees in writing, which consent shall not be unrsasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower’s control. Borrewar.shall not destroy, dama{;e or impair the
Property, allow the Property to deteriorate, or commit waste on'tne Proparty. Borrower shall be in default if
any forfziture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or atherwise materially impaic-the lien created by this Securily
Instrument or Lender's security interest. Borrower may cure such a deiaug-and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with a ruling-that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforination or statements to
Lender (or failed 10 provide Lender with any material information) in connection with the oan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of #:¢ Praperty as a
principe! residence. If this Security Instrument is on a [casehold, Borrower shall comply with aii the provistons
of the lcase. If Borrower acquires fee title to the Property, the leasehold and the fee title shall notimerge uniess
Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significantly affect
Lender s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or
to enfo:ce laws or regulations). then Lender may do and pay for whatever is necessary to protect the value of
the Property and lender’s rights in the Property. Lender's actions may include paying any sums secured by a
lien wkich has priority over this Security Instrument, appearing in court, paying reasonable atlorneys’ fees and
entering on the Property to make repairs, Although Lender may take action under this paragraph 7, Lender
does not have to ¢o so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secure] by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

» amoun:s shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon potice from Lender to Borrower requesting payment.

Bankars 5 stems, Inc . St C oud, MM {1 B00-297.234%) Form MD 111 821,94 Form 3944 8180 (page 3 of 6} ) I
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8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan
secured hy this Security Instrument, Borrower shall pay the premiums required to maintain the morigage
insurance 1a effect. If, for any reason, the morigage insurance coverage required by Lender lapses or ceases to
be in effect, Borrower shall pay the premiums required to obtain coverage substantially equivalent (o the
mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
morigage insurance oreviousiy in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalem mort%a%e insurance coverage is not available, Borrower shall pay to Lender each
month a sum equal to one-twelfth of the yearly morlEage insurance premium being paid by lf(’)rrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and refain these payments as a loss
reserve in liew of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender req]uires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums
required tc maimtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for
mortgage :nsurpnce ends in accordance with any written agreement beiween Borrower and Lender or
applicable law:

9, Inspectica, lender or its agent may make reasonable entrics upon and inspections of the Property.
Lender sha | give Foirower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

e 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemaation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigred and shall be paid to Lender.

In the event of & fotal texing of the Property, the proceeds shall be applied to the sums secured by this
Security Inctrument, whether or rai, then due, with any excess paid to Borrower, In the event of a partial
taking of th: Pro[r)‘erty in which the-7a; market value of the Proper(f immediately before the taking is equal to
or greater than the amount of the sumg-secured by this Security Instrument immediately before the taking,
unless Borrower and Lender otherwise igree in writing, the sums secured by this Security Instrument shatl be
reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, dividcd oy (b) the fair market value of the Pro rg immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market va?ue of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lenasr otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

If the Property is abandoned by Borrower, or if, aftr votice by Lender to Borrower that the condemnor
offers to meke an award or settle a claim for damages, Borzower fails to respond to Lender within 30 days
after the datz the notice is given, Lender is autherized to collect and apply the Proceeds. at its option, either lo
aeswration or repair of the Property or to the sums secured by.this Security Instrument, whether or not then
ue.
Unless Lender and Borrower otherwise agree in writing, any apnlization of proceeds to principal shall
not extend cr postpone the due date of the monthly payments referred t¢ it paragraphs | and 2 or change the
amount of such paymens.

11. Eorrower Not Released; Forbearance By Lender Not a Waivei. Gxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
any successor in interust of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings ajainst any successor
in interest o refuse to extend time for payment or otherwise modify amortization of tie-stime secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrovier's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver‘of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum Ican charges, and that law is finally interRreted so that the interest or other loan charges collected or
to be coliected in connection with the loan exceed the permuitted [imits, then: () any such loan charge shall be
reduced by the amount necessary lo reduce the charge to the permitted timit; and (b) any sums already
collected from Borrower which exceeded permitted Jimits will be refunded o Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

under the Nate. p
1
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14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by
delivering it or by maifing it by first class mail unless applicable law requires use of another metﬁod. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail 1o Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed
to have been given (o Borrower or Lender when §iven as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the
law of the jurisdiction in which the Property is locafed. In the event that any provision or clause of this
Security ‘nstrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Security Instrument and the Note are declared to be severable.
| 16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Security
nstrumerid.

17. Tran=fer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or
any interest in-it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not 2 natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate paymen; it full of al} sums secured by this Security instrument, However, this option shall not be
exercised by Lender 1¥ e ercise is prohibited by federal law as of the date of this Security Instrument.

f Lender exérciazs this option, Lender shall give Borrower notice of acceleration. The notice shall
rovide ¢ period of noi-less_than 30 days from the date the notice is delivered or mailed within which
orrower must pay all sums sezured by this Security Instrument, If Borrower fails to pay these sums prior (o

the expiration of this period. "cader may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower’s Right to Relusiate. If Borrower meets certain conditions, Borrower shall have the right
to have evforcement of this Security Instrument discontinued at any time prior 1o ihe earlier of: (a) 5 days (or
such other peried as applicable law may specify for reinstatement) before sale of the Property pursuant to any

ower of sale contained in this Security Amstrument; or (b} entry of a ]iud ment enforcing this Security
nstrume t. Those conditions are that Borrowe: /a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if no uccrieration had occurred; (h) cures any default of any other
covenanls or agreements; (c) pays all expenses wcurred in enforcing this Security Instrument, including, but
not limited to, reas>nable attorneys’ fees: and (d) takcs such action as Lender may reasonabli» require to assure
that the lien of this Security Instrument, Lender's rigius i the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue-uzchanged. Upon reinsiatement by Borrower, this
Security Instrument and the obligations secured hereb‘v shalV romain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not appr?( it the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢f # partial interest in the Note (together with
this Secrity Instrument) may be sold one or more times without p:ior notice to Borrower. A sale may result in
a changz in the entity (known as the "Loan Servicer”) that collects menthly payments due under the Note and
this Security Instrument. There also may be one or more changes of I Voan Servicer unrelated to a sale of
the Notz. IT there is a change of the Loan Servicer, Borrower will be giver writien notice of the change in
accordance with paragraph [4 above and applicable law. The notice will state.<ne-name and address of the new
Loan Servicer anc: the address to which payments should be made. The notic: will also contain any other
information requir:d by aEpiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use,-disposal, storage, or
release of any Harardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise to
do, anything affeciing the Property that is in violation of any Environmental Law. The preceaing two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazaruous Substances
that are generally recognized (o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demanu; lawsuil or
other action by zny governmenial or regulatory agency or private party involving the Property and any
Hazardous Substaice or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or
is notiied by any governmental or regulatory aulhontE, that any removal or other remediation of any
Hazardous Substadce affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances b?r Environmenta) Law and the following substances: gasoline, kerosene, other
flammuble or toxic petroleum products, toxic pesticides and herbicides, vofatile solvents, materials containing
asbestes or formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law’
means federal faws and laws of the juvisdiction where the Property is located that relate to health, safety or
envira:imental protection.

NON-UNtFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breich of any covenant or agreement in this Security Instrument (but not prior to
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acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or bhefore the date specified in the notice may result in acceleration of the suns secured by this
Securily Instrument, foreclosure by ,&udicial pruceedinF and sale of the Property. The notice shall further
.. inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
: Procee»:ling the non-existence of a default or any other defense of Borrower to acceleration and
K oreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expensies incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited. to, reasonable attorneys’ fees and costs of title evidence, .

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securitg' Instrument without char}e to Borrower. Borrower shall pay any recordation costs.

23, Wriver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders 20 this Security Instrument, If one or more viders are executed by Borrower and recorded
together with this Sevarity Instrument, the covenanis and agreements of each such rider shall be incorporated
info and shall amend =i supplement the covenants and agreements of this Security Instrument as if the rider(s)
were a part of this Secucity, Instrument. [Check applicable box(es))

B Adjustable Raic Pider &X Condominium Rider X8 1-4 Family Rider
] Graduated Paymerd Rider ) Planned Unit Development Rider [ Biweekly Payment Rider
(1 Balloon Rider ) Rate Improvement Rider (0 Second Home Rider

[ Other(s) [specify]
By SIGNING BELOW. Borrower accep!s and agrees to the terms and covenants contained in this Security
Instrurnent and in any rider(s) executed by Burrower and recorded with it.

g Vi e N

..... A f‘/ et (SeAT)
YAN-F’El\} WANG J —Borrower

........................................................................................ (Seal)
—Borrower

STATE OF ILLINOIS, S20K ..o Sy, Coury ss:
L e Al O IR S .
a Notzry, Public in and for said county and statey certify that ... i,
............. %“"‘ ﬂv“*‘j(")\/u‘{* oy e e e ey
persorally known (o me to be the same persbn(s) whose name(s) .................. IS4 2. subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that ..7.c :.:3 he ...
signed and delivered the instrument as ............... KBS free and voluntary act, ror te uses and
purposes therein set forth.
Given under my hand and official seal, this .....29TH. ... day of . DECEMBER, 1997 .. ... :
My Commission expires: a7 /
A} / e
.......... A Tlf(b/u/ % AR
Notary Putflic - .

PATRICIA M. SAGE
NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMISSION EXPIRES 11307200

Form 3014 9190 (rege 6 of 6}
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YAN-FEN WANG

B The land referred to in this commitment is decribed as follows:

Parcel 1:

Unit No. 1824 in 3950 north lake Shore Drive condominium, a8 |
delineated on survey of the following described parcel of real
egtate: That part of lots 10, 11 and 12 in Carson and Chytraus’
Addition to Chicago, being a Subdivision of Block 1 in Equitable
Trust Company’'s Subdivision in Section 21, Township 40 North, Range
14 East/ of the Third Principal Meridian, lying West of the line
establisned by Decree entered on September 7, 1806 in Case No.
274470, Cirouit Court of Cock County, Illinois entitled "Charles W.
Gordon and sthers against Commissioners of Lincoln Park", in Cook
County, Illinois, which survey is attached as Exhibit "A" to the
Declaration of Zoudominium Ownership made by American National Bank
and Trust Companv.of Chicago, as Trustee under Trust No, 47420,
recorded July 15, 1277 as Document No. 24014190, together with the
undivided percentage interest appurtenant to said Unit({s} in ssid
parcel (excepting from said parcel all the property and space
comprising all the units, as defined and set forth in said

declaration and Surveyl;

Also

Parcel 2:

Easement for the benefit of Parcel 1 a5 created by the Easement
Agreement dated April 23, 196% and recorded April 23, 1969 as
Document no, 20820211, made by and between -American National bank
and Trust Company of Chicago, Trust Nc. 22719, and Exchange
National bank of Chicago, Trust No.5174, for <lie purpose of ingress
and egress over and across that part of the east 40 feet of vacated
Frontier avenue, as vacated by ordinance recorded as Document
20816906, lying west of Lots 10, 11 and 12 in carsoan and Chytraus'
Addition to Chicago, aforesaid, which lies North of tiie South line
of Lot 10 extended Wegt and lies South of the North lineof Lot 12
extended West, in Cook County, Illinois.

PROPERTY ADDRESS: 3950 N LAKE SHORE DRIVE ROOM#1824, Chicago IL 60613

P.I.N. # 14-21-101-034-1527, VOLUME 485
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222 CERMAK ROAD

CHICAGO IL 60616 .
ATTN: DANIELLE LEE CONDOMINIUM RIDER

Tiis CONDOMINIUM RIDER is made this day of .. PECEMBER, .1997...........,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Sccurity Instrumient”) of the same dale given by the undersigned (the *Botrower™) to
secure Borrower's Note 10 . NAB BANK, OQRGANIZED AND EXISTING UNDER THE LAWS QF THE.

ATE, OF TLLINQLS,. 222 W, CERMAK ROAD,. CHICACO,
(the "Lender”) of the same date and covering the Property desc-ibed in the Security Instrument and Jocmed at:

3950, N.1AKE SHORE DRIVE RML824,. GHICARD,. Il 80813 ...

[Propenty Address|

condominitr nroject known as; LAKE. SHORE. DRIVE. CONROMINIUM

{Name of Condominium P-oject]
(the "Condomin‘am Project™). If the awners association or other entily which acts for the Condominium
Project (the "Ownhérs) Association”} holds title to property for the benefit or use of its members or
shareholders, the Properiy also includes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Brrrawer’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

A. Condominium Obligations, Porrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituent Doenrpents. The "Constituent Documenls” are the: (i) Declaration or
any other document which creates the Conuenarium Project; (if) by-faws; (it} code of regulations; and (iv)
other equivalent documents. Borrower shall promptty pay, when due, all dues and assessments imposed
pursuant (o the Constituent Docuinients,

B. Huzard Insurance. So fong as the Owne's Association maintains, with a generaily accepted
insurance carrier, a "master” or "blankel” policy on (¢ Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the ameunts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the 1y "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenunt 2 fer-the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; «nd

(i) Borrower's obligation under Uniform Covenant 5 to matuzin hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverige isprovided by the Owners
Association policy.

Borrower shail give Lender prompt notice of any Japse in required hazard insurance coverage.

in the event of a distrihution of hazard insurance proceeds in Jieu of restoration or repair following a
loss 1o the Property, whether to the unit or to comman elements, any proceeds payable_tg Gorrower are
hereby assigned and shall be paid to Lender for application (o the sums sccured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable {o insur: thit
the Owners Association maintains a public liability insurance policy acceplable in form, amount, and extent
of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable
to Borrower in conncction with any condemnation or other taking of aft or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in licu of condemnation, are hercby assigned
and shal) be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security

Instrument as provided in Uniform Covenant 10.

CONDOMINIUM RIGER—Singte Family—Fannie Mas/Fratdis Mac UNIFORM INSTRUMENT 00aA0D

Bankars Systams, Inc.. 5. Cloyd, MN Form CONDO-R 8/28/96 Form 3140 9/80 (page | of 2)
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s

prior wrilten consent, either partition or subdivide the Property or cansent lo:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of subsiantial destruction by firc or other casualty or in the case ofa
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the

express benefit of Lender;
(iii) termination of professional management and assumption of scil-management of the

Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.
F/Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender

may pay the:a, Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower securert by the Security Instrument. Unicss Borrower and Lender agree 1o other terms of payment,
these amounts hiall pear interest from the date of disbursement at the Note rate and shall be payable, with

interest, upon notice frup: Lender to Borrower requesting payment.

BY SIGNING BELow, Boirower accepts and agrees lo the terms and provisions contained in this
Condominium Rider.

e e (Sea))

-Borrower

............. e (Se0D)

-Borrnwer

Hankers Systoms, inc.. §t. Cloud, MN Form CONDO R 8:28/36 Form 3140 8180 fpage 2 of 2
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AND RETURNED TO

NAB BANK LOAN#00-72769

222 W CERMAK ROAD
CHICAGO IL 60616
ATIN: DANIELLE LEE

1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ....... 29TH .. day of ..... DECRMBER,.. 1997 ...,
and is incorporated into and shal]l be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the

"Borrower") to secure Borrower's Note to . NAB BANK, . ORGANIZED AND EXISTING. UNDER.....

THE .LAWS. OF THE . STATE . QF TRLINOIS . e
(the "Lender") of the same date and covering the Property described in the Security Instrument

and locarzd at: 3950, N. LAKE. SHORE, DRAVE. RML824,. CHICARD, TL. 60613.................. :

|Property Address)

1-4 FAMIL Y COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrarver and Lender further covenant and agree as follows:

A. ADDITIONAYZ- PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the property described in the Security Instrument, the following items are added to the
Property description, 2.« shall also constitute the Property covered by the Security Instrument:
building materials, appliances ard goods of every nature whatsoever now or hereafter located in,
on, or used, or intended to be-used in connection with the Property, including, but not limited to,
those for the purposes of supplying o: distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extingvising apparatus, security and access comtrol apparatus,
plumbing. bath tubs, water heaters—water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers,“awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, awached mirrors, cabinets, panelling and attached floor
coverings now or hereafter attached to the Froperty, all of which, including replacements and
additions thereto, shall be deemed 1o be and remaiin a part of the Property covered by the Security
Instrument. All of the foregoing together with the Proneny described in the Security [nstrument
{or the leaschold estate if the Security Instrument 1y ¢4 a leasehold) are referred to in this [-4
Family Rider and the Security Instrument as the "Property /

B. USE OF PROPERTY; COMPLIANCE WITH LAV/. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ‘ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any
tien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against resicloss in addition
to the other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenar: 17 is deleted.

F, BORROWER'S OCCUPANCY, If the Property is a 2- to 4-family propeity, such as a
duplex, the first sentence in Uniform Covenant 6 concerning Borrower's occupascy of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
1o Lender all leases of the Property and all sceurity deposits made in connection with leases cof the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph
G, the word "lease" shall mean "sublease” if the Security Instrument is on a leasehold.

Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
i POSSESSION. Borrower absolutely and unconditionally assigns and transters to Lender ail the
R rents and revenues {“Rents”) of the Property, regardiess of to whom the Rents of the Property ate
t payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and agrees that each
: tenant of the Property shalf pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be
paid to Lender ot Lender’s agent. This assignment of Rents constitutes an absolute assignment and

not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security” [istrument; (ii) Lender shall be entitled 10 collect and receive ail of the Rents of the
Property: (i) Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid
to Lender o¢ B.ender's agents upon Lender’s written demand to the lenant; (iv) unless applicable
law provides cinsrwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking vontrol of and managing the Property and collecting the Rents, including, bul
not limited 10, atteiiey's fees, receiver's fees, premiums on receiver’s bonds, repair and
mainterance costs, insdrince premiums, taxes, assessments and other charges on the Property, and
then to the sums secured oy the Security Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall b Jiable to account for only those Rents actually received; and (vi)
Lender shall be entitled to Kave a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security-

If the Rents of the Property arc.uet-sufficient to cover the costs of taking control of and
managing the Property and of colleciingihe Rents, any funds expended by Lender for such
purposes shall become indebtedness of Bcrrower to Lender secure by the Security Instrument
pursuant to Uniform Covenamt 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not and will not perform any act.tha would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed cezeiver, shall not be required to cnter
upon, take contro) of or maintain the Property beforé or after giving notice of default to
Borrower, However, Lender, or Lender’s agents or a judicially 2ppointed receiver, may do so al
any time when a default occurs. Any applicalion of Rents shal! no. cure or waive any default or
invalidate any other right or remedy of Lender. This assignmeni <f Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paiain full,

I. CROSS-DEFAULT PROVISION. Borrower's default or brezch under any note or
agreement in which Lender has an interest shall be a breach under the ‘Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrumery,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisinuscontained in

this 1-4 Family Rider. : ) | B
N A R

AT AT Lo OO UOR PP (Seal)

YAN-FEN WANG ;’ -Bortower

................................................................................. (Seal)

-Borrowar

Form 3170 9/80
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LOAN#00-72769

NAB BANK

222 W CERMAK ROAD

CHICAGO IL 60616

ATTN: DANTELLE LEE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ..29TH.. day of ... DECEMBER, .. 1937............

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to NAR BANK...................
ORGANIZED. AND. EXISTING. UNDER. THE . LAWS. QF . THE . STATE .QF. ITLINOIS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:
3950, N, TAKE . SHORE PRIVE RM1824, CHICAGO, IL...80613. ...,

|Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE
INTEREST RATE. INCREASES IN THE INTEREST RATE WILL
PESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS,
ADDITIONMAY COVENANTS. In addition to the covenants and agreements made in the
Security Instrumen:. Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES
The Note provides for 2n-initial interest rate of ...........8.875 %. The Note provides for changes
in the interest rate and the payments, as follows:
3. PAYMENTS
(A) Scheduled Payments
All references in the Security-Insirument to "monthly payments” are changed to "scheduled
payments.”
[ will pay principal and interest by maktue payments when scheduled: (mark one):
XKI1 will make my scheduled payments on the-first day of each month beginning on ...............
R ARY. ., L0 e :
L1 will make my scheduled payments as follows:

(Jln addition to the payments described above, 1 will pay a “ballson, payment” of
S e ON teinienn i i . The Note Howder svill deliver or

mail to me notice prior to maturity that the balloon payment is due. This notice will state the

balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments

I will make these payments as scheduled until [ have paid all of the principal and interest and
any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on JANUARY 1. 2013.....,
1 still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date.”

| will make my scheduled payments at 222 W... CERMAK ROAD, . (HICARD. . . TL.. 80016 ........
....................................................... or at a different place if required by the Note Holder.

(C) Amount of My Initial Scheduled Payments
Each of my initial scheduled payments will be intheamount of U.S. $434,77. ... :
This amount may change. p,

o f

MULTISTATE ADJUSTABLE RATE RIDER

Y
Honkars Sysisms, Inc., §t. Cloud, MN (1-800-397.23411 Form ARLA 2/6/95 fpage 1 of 3} | {If" :
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(D) Scheduled Payment Changes
Changes in my scheduled payment will reflect changes in the unpaid principal of my loan and in
the interest rate that | must pay. The Note Holder will determine my new interest rate and the
changed amount of my scheduled payment in accordance with Section 4 of the Note.
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(A) Change Dates
Each date on which my interest rate coufd change is called a "Change Date." (Mark one)
£3The interest rate I will pay may change on the first day of .. JANUARY, .1993.................
and on that day every ......... 12TH month thereafier.
[JThe interest rate 1 will pay may change
andn every
(B) 1he index
Be

before each Change Date is'c2iled the "Current index.”

If the Index is no longer availzbie, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder wili give me natice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Fofde: will caleulate my new interest rate by ADRING . ...
........................................................................ percenlage points

(e, 0,750 %) to the Current [rdex! The result of this calculaion:

L will not be rounded off.

[ will be rounded off by the Note Holder to the'ozarest ..o %.

[J will be rounded off by the Note Holder up to the nearest ... U % .

0 will be rounded off by the Note Holder down to the nearest ... %.

Subject to the limitations stated in Section 4(D) helow. thiz-amount will be my new interest rate
until the next change date.

The Note Holder will then determine the amount of the sciiedpted payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The-resuit of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes  * TWO AND NO/1000

LBMy interest rate will never be increased or decreased on any single change Jate/by: more than

* pereentage points from the rate of interest [ have been paying for the preceZing period.

LMy interest rate will never be greater than 12.875% or less than L0000%.

(E) gffectlve Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amouni-of my
new scheduled payment beginning on the first scheduled payment date after the Change Date unti!
the amount of my scheduled payment changes again.

(F) Notice of Changes
At least 25 days, but no more than 120 days, before the effective date of any payment change,

the Note Holder will deliver or mail to me a notice of any changss in my interest rate and the
amount of my scheduled payment. The notice will include information required by law to be given
me and also the title and telephone number of a person who will answer any question 1 may have
regarding the notice,
B. FUNDS FOR TAXES AND INSURANCE [Mark one}

1 Uniform Covenant 2 of the Security Instrument is waived by the Lender.

£ Uniform Covenant 2 of the Security Instrument is amended to read as folloys:

0.
Bankors Syatems, Inc.. St Cloud, MN {1.800-397-2341) Fonn ARLK 2/8/9% feage 2 of 3/ fJ . —
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R 2. SCHEDULED PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower’s Obligations
f will pay 1o Lender all anounts necessary to pa‘\; for taxes, assessments, leasehold payments or
} grournl rents (if any). and hazard insurance on the Property and mortgage insurance (i anx). 1 will
. pay those amounts to Lender uniess Lender tells me, in writing. that } do not have to do s, or
R unless the law requires otherwise. I will make thosegayments on the same day that my scheduled
payments of principal and interest are due under the Note.
i Each of my paymenis under this Paragraph 2 will be the sum of the following:
iy The estimated yearly taxes and assessments on the Property which under the Taw may be superior
. tothis Security Instrument, divided by the number of scheduled payments inayear; plus
(i) The estimated yearl teasehold payments or ground rents on the Property. if any, divided
by the number of s¢ heduled paymenis in a year; plus
(iii) The estimated yearly premium for hazard insurance cove
number of scheduled paymenls in a year; plus

(iv) The estimated yearly premium for mortgage insurance (it any), divided by the number of
scheduled payments in a year.

Lender will estimate from time to time my yearly taxes, assessments, leasehold payments or
ground rents and insurance premiums, which will bé called

1 the “escrow items.” Lender will use

existing assessments and bills and recasonable estimates of future assessments and bills. The

amounts that I pay to Lender for escrow items under this Paragraph 2 will be catled the "Funds.”
(B) Lender’s bligations

Lender will keep the Funds in a savings oOr panking institution which has its deposits or
accoums insured or %uarameed. by a federal or siate ageuncy. 1f Lender is such an institution,
Lender may hold the unds. Except as described in this Paragraph 2, Lender will use the Funds to

ring the Property. divided by the

ay the escrow items. Lender will give to me, without charge, an annual accounting of the Funds.
hé“ accourting must show all additions to and deductions trom ihe Funds and the reason for each
deductior.

Lender 1oy not charge me for holding or keeping the Funds, for, using the
items. for apityzing my payments of Funds, or for receiving. verifying and tolaling assessments
and bitls. Hovever, Lender may charge me for these services if Lender pays me interest on the
Funds and if the law permits Lender to make such a charge. Lender will not be required to pay me
any interast on cronings on the Funds unless either (3} Lender and 1 agree in writing, at the time 1
sign this Securi.wy nstrument, that Lender will pay interest on the Funds: or (ii) the law requires
Lender to pay imer-sy on the Funds.

(C) Adjustiments Lo the Funds

1f Lender’s estimarzs nre too high or it taxes and insurance rates go down, the amounts that I
pay under this Paragrapn 2 will be oo large. If this happens al a time when 1 am keeping all of
my promises and agrecr.eprts made in this Security Instrument, 1 will have the right to have the
excass amount either proaptly repaid to me as a direct refund or credited to my future scheduled
?:aymems of Funds. There y.ll be e¢Xcess amounts if. at any time. the sum of (i) the amount of

unds which Lender is holdirg or keeping, plus (ii) the amount of the scheduled paymems of
Funds which I still must pay poiween that time and the due dates of escrow items is greater than
the amount necessary to pay e escrow items when they are due.

if, when paymenis Of escrow iteans are due, Lender has not received enough Funds to make
those paymenis, 1 will pay o Lendet whatcver_addilional amount is necessary Lo pay the escrow
items tn full, 1 must pay that addilionahamount in one or moere payments as Lender may require.

When I have paid all of the sums s:cured, Lender will promptly refund to me any Funds that
are then being held by Lender. If, as“a‘resull of the exercise by Lender of any of its rights under
this Security [Instrument. either lLencer zoquires the Property_or the Property is sold, then
immediately before the acquisition or sa:e. t ender will use any Funds which Lender is holding at
the time to reduce the sums secured.

Funds (O pay eSCrow

BY SIGNING BELOW, Borrower accepts anc agrees U

: o the terms and covenants contained in
this Adjustable Rate Rider.

™ o~
- -
4 ./,./X (Seal)

-Borrower

................................... (Secal)

-Borrawer

Bankurs Systems, Inc.. S1. Cloud. MM $1.800.387.2341) Form ARLR 2/6/9%5 fonge 3 of 31
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