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MORTGAGE 0971124606

THIS MORTGAGE ("Sucuiity Instrument’) is givenen  JANUARY 26TH, 1998 . The morlgagor is
JOSEPH § CARR AND PEGGL.J CARR, HUSBAND AND WIFE

("Borrower"). This Security Instrurernt’s givan lo PRISM MORTGAGE COMPANY

STATE OF JLLINOIS, '
which is organized and oxisting undet the laws of  BRXXXERXEXRXXRXZXXXMERXKAX , and whose
addross is 3150 W. HURBARD ST., SUTIE 222, CHICAGO, 1L 60610

{"Lender"). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY THOUSAND AND NO/100
Dollars (U.S. $  280,000,00 .
This debt is evidenced by Borrower's note dated the sama #atr as this Security Insirument ("Nota'}, which provides
for manthiy paymenls, with the full debt, if nol paid earlier, dies i payable on FEBRUARY 1, 2028
This Security Instrument secures to Laender: (a) the repaymentol e debt evidenced by the Nole, with interes!, and
ali ronewals, extensions and modifications of the Note; (b) the neyiment of all other sums, with interest, advanced
uncler paragraph 7 to protect the security of this Securlty instrumant: and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Nowa, rar this purpose, Borrower does hereby
mortgage, grant and convey to Lender the lollowing described propeny localed in COOK County,

Hinois:
SRE APTPACHED FOR LECAL:

POTLNLB: 17042110361033

which has the address o} 1410 N STATE PARKWAY CHICAGO
(Streot) [City)
Hlinois 60610
(Zip Code| {"Property Address"),
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemeéns,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall also be
covered by lhis Security Instrument. All of the foregoing is refered to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right lo
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title fo the Property against all clalins and demands, subject
lo any encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a unitorm security instrument covering rea! property.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interes®; Prepaymeiii and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under

the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay lo Lender on the dzy.monthly payments are due under the Note, until the Note is paid in full, a sum {*Funds"} for:
{e) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b}
yearly leasehold payments o 5round rents on the Property, if any; {c) yearly hazard or property insuraiica premiums;
{d} yeerly fiood insurance prexiiums, if any; () yearly morigage insurance premimums, il any; and {f) any sums
payable by Borrower to Lender,-i) accordance with the provisions of paragraph 8, in lieu of the payment of morigage
Insurance premiums. These lems ale ~z'iad "Escrow Items.” Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum ainour:-a lender for {edorally related morigage loan may require for Borrower's
oscraw account under the federal Real Estale Settliement Procedures Act of 1974 as amended from tima to time, 12
U.8,C, Section 2601 e seg. (‘RESPA"), unless another law that applles o the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold Funds n.ar amount not to exceed the lesser amount. Lender may eslimate
the amount of Funds due on the basis of current‘caia and reasonable estimates of expendilures of fulure Escrow
[tems or otherwisa in accordance with applicable law.

- The Funds shall be held In an instiiution whose deposi(s £re insured by a federai agency, instrumentality, or entity
(including Lender, if Lender is such an institution) o in any Fadaral Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items. Lender may not charge Borrower foi buliting and applying the Funds, annually analyzing
the eserow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lendar may requirs Rorrower to pay a one-lime charge for an
Independent real estate tax reporting service used by Lender in connectior with this loan, unless appiicable laws
provides olherwise, Unless an agreement is made or applicable law requirer in'erest 1o be paid, Lendst shall not be
requirad to pay Borrower any Interest or earnings on the Funds. Borrower and Larvier may agree in writing, however,
that interest shall be pald on the Funds. Lender shall give to Borrcwer, without charga, an annual accounting of the
Funds, showing credits and debils to the Funds and the purpose for which each delil 1o the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitied to be held by applicable law, L<nder shali account to
Borrower for the excess Funds In accordance with the requirements of applicable law. If the simnbuii of the Funds
held by Lender al any time is not sufficient to pay the Escrow ltems when due, Lender may so (ify Borrower in
writing, and, In such case Borrower shall pay to Lender the amount niecessaty. 1o make up the deficiency. Borrower
shall make up the deficiancy in no more than twelve monthly payments, al Lender's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire o sell the Property, Lender, prior 10 the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquitiiion or sale as a credil
against the sums secured by this Securlty Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis
payable under paragraph 2; third. to inleres! due; forth, to principal due; and last, to any late charges due under the
Nole,
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UNIT NUMBER 19Aa IM Lal0 NORTH STATE PARKWAY CONDOMINIUM AS DELINENTED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 15 TO 18, IN LOT "A"
OF BLOCK 2, IN THE SUBDIVISION OF LOT A" QOF BLOCK 1 AND LOT "A“ OF BLOCK
2. IMN THE CATHOLIC BISHOP OF CHICAGO, A SUBDIVISION OF LOT 13, IN
BRONSON'S ADDITION TO CHICAGC, IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP
19 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS, WHICH SURVEY 13 NIMPACHED AS EXHIBIT "A" TO THE DECLARATION OF
COMROMINIUM RECORDED AS DOCUMENT 25784879, AS AMENDED FROM TIME ''0 TIME,
TOQETHER WITH ITS UNDIVIDED PERCENTAGR INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS,

P.T.N M
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*4. Charges; Liena. Borrowar shall pay all laxes, assessmonts, charges, fines and Impositions altributable lo
H 1 the Propetty which may attain pricrity aver this Securlty Instrument, and feasehold payments or ground rents, if any.
Borrower shalt pay these obligations in the mannor provided in paragraph 2, or if nol paid In that manner, Borrower
. ghall pay them on time directly to the person owed payment. Borrowar shall promptly furnish 1o Lender ol notices of
-+ amounts o be paid uncer this paragraph. 1f Borrower makes those payments diroctly, Borrower shall promplly turnish
.10 Lender racoipts evidencing the payments,

Botrower shali promptly discharge any llon which has priority over this Security Instiunant unloss Borrower; (a)

t1 agrees in wriling to the paymaent of the obligation secured by the llen in a manner acceplabla to Lender; {b) contasts

in good laith tho llen by, or delends against enforcemant of the llen in, lagal proceedings which in the Lendor's opinton
aperale to preven! the enforcement of the llen; or (t) securos lrom the holder of the llen an agreomaont salisfuctory to
Lender subordinating the lien 1o this Sccurlty Instrumant, |1 Lender determines that any part of the Propaity Is subject
to & lien which may attain priority over this Securlly Instruiment, Lendor may give Borrowor & netice identiying the lien.
Borrowor shall salisty the llen or take one or mora of the actions se! forth abovo within 10 days of the giving of notice,

5. Hazard o; Property insurance. Borrower shall koop the improvemonts now oxisting or hereafter ereclod on
the Property Insu:ard against loss by fire, hazards included within the tarm "oxtended coverage” and any other
hazards, inchuding fiesds or flooding, tor which the Lendor requires insurance. This insurance shall ba maintained in
the amounty ancd lor hepariods thal Londor requiras. The Insuranco carrler praviding the insurance shall be chosen
by Borrower subject 1o -Lrailer's approval which shall not by unressonably withheld, it Borcower tails o maintain
coverage described above-Landar may, at Lender's option, obtain coverage to protect Lendur's rights in the Proparty
1 accordance with patagraph .

All insurance pelicies and ronoviats shall he accoptable to Londer ond shall includle a standard mortgage clause,
Lender shall have the right to held 1o poficies and renewals. 1l Lender requires, Borrower shall promptly give fo
Lodter all racoipts of paid premiums and ranuwal notices, in the event of joss, Borrower shall give prompt notice to
tha insuranca carrior and Londer. Lender nivy inako proat of loss if not mado promptly by Borrower,

Unless Lender and Borrower otherwisa agros i wriling, insurance proceeds shall be appliod 10 testotation of
ropait of the Proporty damagad, I the rosteration or repwir Is aconomically feasibie and Lender's securlty is not
tossonad. It the rostoration or ropair is not ocanoricaly foasiblo o Lendot's security would be lessenaed, the
insurance proceeds shall bo applied to tho sums secured By this Securlty Instrument, whethor or not then due, with
any oxcess paid to Borrower. 1l Borrower nbandons the Preperty, or doos not answer within 30 doys a notice trom
Londer that the insurance cartiar has oflerod 1o settlo a clainy, Men Lander may collact the insurnnce proceeds.
Lander may use tho proceads ic repair or restere the Property or'tc pay sums securad by this Securlty instrumont,
whethor or nat then due. The 30-tay petiod will begin when the notice is rhwen,

Unless Lender and Botrower otherwlse agroe in writing, any applicadian.of procouds to principal shial not extond
or posipone the due dale of the manthly paymants telerrad to In paragraphs_ant 2 or change the amount of the
payments, |t under paragraph 21 the Property I8 acquired by Leornder, Borrower's right 1o any insurance policieys and
proceads rosulting from damages to the Property prior to tho acquisition shall pass-io Lender to the exlent of the
sums secured by this Security instrument immedintely prior to the acquisition.

8. Occupancy, Preservation, Malntonance and Protection of the Property; Borroivesa Loan Application;
Loaseholds, Borrowor shall accupy, establish, and use the Properly as Borrowar's princle! eusidence within sixly
thays alter the exaculion of this Security instrument and shall continue to occupy the Properly ar Butrower's principal
rosidence for at loast one year after the date of occupancy, unless Lender otherwise agroees In writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances oxist which are hoyond Borrowor's control,
Borrowar shall not destroy, damaga or impair the Property, aflow the Property 1o doteriorate, or commil waste en the
Property. Borrower shall be In default If any fortallure action or procoeding, whether civil or crisinal, is begun that in
Lercler's good lalth judgement could result in forfelture of the Property or otherwise materially impalr the lien created
by this Securlty instrument or Lender's security interest, Borrower may cure such a defaull and reinsiale, as provided
i paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
detarmination, precludes lorfeiture of the Borrowar's intares! In the Propaerty or other material impairment of the lien
croated by this Security Instrument or Lender's security interest. Borrowsr shall also be in default if Borrower, turing
the loan application process, gave malerially false or inaccurate information or statements 1o Lendet (or failed fo
provide Lender with any material information) in connection with the foan avidenced by the Note, including, but nol
limited to,
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represeniations concarninglﬁgrrower‘s occupancy of the Properly as a pal residence. M this SEcuriiy' Instrument
is on a leasehold, Borrowet shall comply with all the provisions of the lease, |f Borrower acquires fee title to the
Property, \he leasehold and the fee titie shall not merge unless Lender agrees fo the merger in writing.

7. Protection of Lender's Rights in the Property, |f Borrower falls to perform the covenanis and agreements
contained in this Sacurity Instrument, or there Is a iagal proceading that may significantly atfect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation of forleiture or to enforce laws or regulations),
the Lender may do and pay for whalever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by  lien which has priorlty over this Securily
insirument, appearing in court, paying reasonable attorneys' fees and eniering on the Property 1o make repairs.
Alhough Lender may take action under this paragraph 7, Lender dues not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Bosrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear
interest from the date of disbursement at the Nole rale and shall be payable, with interest, upon notice from Lender 1o
Botrower requesting payment.

8. Mortgage inaurance, if Lender required mongage insurance as a condilion of making the loan secured by
this Security Instruinent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if,
for any reason, the muityane insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall
pay tha premiums required 9 obtain coverage substantially equivatent to the mortgage insurance previously in effect,
at a cost substantially equivrier to the cost lo Borrower of the tnorigage insurance previously in effect, from an
allernate montgape Insurer approved by Lender, If substantially mquivalent morigage insurance coverage is not
avallable, Borrower shall pay 10 Lenzar each month a sum equal to cne-twelith of the yeatly morigage insurance
pramium being paid by Borrower wher 13 insurance coverage lapsed or ceased 1o be in effect. Lender wili accept,
use and retain these payments as a loss (eszrve in lien of mortgage insurance. Loss reserve paymenis may no
longer boe required, at the option of Lende:, if mortgage insurance coverage {in the amount and for the period tha!
Lender requires) provided by an insurer appioves by Lender again becomes available and is oblalned. Barrower
shait pay the premiums required to maintain moripuae insurance in effect, of to provide a loss reserve, until the
requirement for moitgage inswrance ends in accordanice with any written agreement brtwean Borrower and Lender or
applicable law.

8. !nspection. Lender of its agent may make reasonukie entries upoh and inspections of the Propesty. Lender
shall give Borrower notice al ths time of or prior fo an inspectior srecifying reasonable cause for the inspection,

‘

10, Condemnation. The proceeds of any award of claim for‘dr.mages, direct or conseguential, in connection
with any condemnaiion or other taking of any part of the Property, or fcr-zonveyance in lisu of cerdemnation, are
hereby assigned and shall be paid to the lender,

in the evant of a lolal taking of 12 Property, the proceeds shall be applied 5 the sums secured by this Security
instrument, whether or not then due, with any excess paid {o Borrowar. In the ever’ of a partial 1aking of the Property
in which the talr market value of the Property immediately befare the taking is equai to St greater than the amount of .
the sums secured by this Security insirument immediately before the taking, unless Burrowar and Lender otherwise
agrae in writing, the sums secured by this Security instrument shall be reduced by th+ arount of the proceeds
mulliplied by the following fraction: (a) the total amount of the sums secured immediately belor: 1e taking, divided by
{i) the tair markat value of the Property immediately tefore the taking. Any halarice shall be pair ' Borrower. In the
avent of a partial taking of the Proparty in which the fair marke! value of the Property immediately S2’0r2 the faking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lunder otherwise
agree In wriling or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security Instrumant whether of hot the sums are then due,

it the Property is abandoned by Borrower, or i, afier notlce by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails fo respond to Lender within 30 days after the date the
notice Is given, Lender s authorized 1o collect and apply the proceeds, at its option, either 1o restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Rolessed; Forbearance By Lender Not A Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Securily Instrumest granted by Lender to any sugcessor in

interest of Borrower shall not operate 1o release the liabillty of the eriginal Borrower or Borrower's successors in
1041 1/95 page 4 of 7
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. interest. Lender shall not be required lo commence proceadings against any successor in interest or refuse to extend
., time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any

"+ demand made by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preciude the exarcise of any right or remacly.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements ol this Security Instrument shall bind and banelit the successors and assigns of Lender and Borrower,
subject lo the provisions of paragraph 17. Botrower's covenants and agresments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) Is co-sighing this Security
Instrument only to morigage, grant and convey that Boirawer's intarest int the Property under the leims of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security [nstrument; and (c) agrees that
Lender and any other Borrawer may agreo to extend, modiy, torbear or make any accommodations with ragard to the
lerms of this Security Instrument or tha Nole without that Borrowet's consent,

13, Loan Cheiyes, |f the loan secured by this Securlty (nstrument s subject to a law which sets maximum loan
charges, and that iaw is finally Interpreled so thet the interest or other loan charges collected or to he collocted in
cannection with the lean, excead the permitted (imits, then: (a) any such loan charge shall be reduced by the amoun!
nacessary to reduce ina tharge lo the permilted limit; and (b) any sums already collected from Borrower which
axceedod permitted limits a0l be refunded to Botrower, Lender may chaose to make this refund by reducing the
principal owed undar the Naie oty making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepayraent without any prepayment charge under the Nole.

14, Notices, Any natice to Borrowar.nrovided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class mall unless applicable. law requires use of anothar method, The notice shall be ditected to the
Property Address or any other addregs Bo rowar designates by notice to Lender, Any notice lo Lender shall be given
by first class mail to Lender's address stated nerein or any other addrass Londer designates by nallce lo Borrowey,
Any notice provided for in this Security Instrumest shall be doemad to have been glven to Barrower or Lender when
given as provicded in this paragraph.

15, Governing Law; Severabllity, This Securlty Instrument shall be governed by tederal law and the law of the
jurisdiction in which the Property Is focated. Inthe event that any provision or clause of this Securily instrument or the
Note conflicts with applicable faw, such conflict shall not alfect other provisions ol this Security Instrumant or the Nolo
which can be given etfect without the conflicting provision. To this ‘end the provisions of this Security Instrunant and
the Note are declared 10 be severable,

18. Borrower's Copy. Borrower shall be given one contormed copy of the Note ant of this Security Instrument,

17. Transfer of tho Property or a Beneficial Interest in Borrower.. ). all or any part of the Proporty or any
interest in It sold or lransforrod {or It o baneficial Imerest In Borrower Is soid ai fiansferrad and Borrower is nol a
natural person} without Lender's prior written consent, Lender may, al itz option, rotuire immediute payment in full of
all sums secured by this Securlty Instrument,  Howover, this option shall not be eiercisod by Lendor it exercise is
prohibitest by faderal law as of the date of this Sacurity Instrument,

It Lender exercigas this option, Lender shall give Borrower notice of accaloralion, 1be wulice shall provide a
petiod of not less than 30 days from the date the notice is delivared or mailed within whicli Seiower must pay all
sums securad by this Security Instrumaent, 1f Borrowor falls to pay these sums priot o the expizotion of this period,
Lender may invoke any romedies permittod by this Security Insttument withowt further notlice or deniand on Botrower,

18, Borrower's Right to Reinatate. |f Borrowor mools cortain conditions, Borrower shali have the rigit to have
enforcement of this Securily Instrument discontinued al any time prior to the oorlier of: (1) 5 days (or such othor
period as applicable low may specify for reinstatement) bafore sale of the Proparly pursuant to any power of sale
contained in this Securlty Instrument; or (b) entry of a judgement enforcing this Securily Instrument, Those conditions
are that Borrower: () pays Lender all sums which then would be due undor this Securily Instrumont and the Note ns
it no acceleration had accurred; {b) cutos any dolault of any othor covenants or agraemaents; (c} pays all expensos
incurrad in enforcing this Security tnstrument, incliding, but not limited to, ronsonablo otlornoys' tees; and (d) lake
such action as Londer may reasonably require to assure that tha lien of this Security fnstrument, Lendor's rights in the
Pioparty and

1041 1/95 Pago 5 of 7




CUNQEEIGIAL CQBRL S v
Botrower's obligation to pay the ecured iy | hall tontinue unchangéd. Upon

reinstatement by Borrowar, this Security Instrument and the obligations secured hereby shall remain tully effective as
it no acceleration had orcurred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17, ‘

19. Sale of Note; Change of Loan Servicer. The Note or parilal interest in the Note (fogether with this Security
instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in & change in the
entity (known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Security Instrument.
There also may be one of more changes of the Loan Servicer unrelsted o a cale of the Nole I there is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and address 10 which payments
should be made, The notice will also contain any other information required by applicable law.

20, Hazardous Substences. Bofrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or In the Property. Borrower shall not do, nor allow anyone else 1o do, anything
affeciing the Property thal & in violation of any Environmental Law. The preceding twe sentences shall nol apply 1o
the presence, uta, or storage on the Property of small quanlities of Hazardous Subslances that are generaily
recognized to be apricoriate 1o normal residential uses and to mainienance of the Property.

Borrower shall pramtly glve Lender writien notice of any invesligation, claim, demand, lawsuit or other action by
any governmental of tzau'atory agency of piivate party involving the Propenty and any Hazardous Subslance or
Environmantal Law of whicic !he Borrower has actual knowledge. If Borrower learns, or is riolified by any
governmental or regulatory authsrity, that any removal of other remediation of any Hazardous Substance atfecling the
Property is necessary, Borrower <liall promptly take all necessary remedial actions in accordance with Environmental
Law.

As used in this paragraph 20, *Hazardeus Substonces” are those substances defined as toxic or hazardous
substances by Environmental Lew and (ne \ollowing substances. gasolina, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herpiiin?s, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals, As used In paragreph 29, *Environmental Law" means federal laws and laws of the
jurisdiction where the Property Is localed tha relalei iiealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender {uither covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give noiicz to Borrower prior to acceleration toliowing
Borrower's breach of any covenant or agraement in this Secisiity Instrument (but not prior to acceleration
under paragraph 17 uniess applicable iaw provides otherwise). Tne notice shail specily: (s} the default; (b)
the action required to cure the defauit; (c) a date, not less than 30 amy» from the date the notice Is given to
Borrower, by which the default must be cured; and {d) that fallure 1o care the default on or before the date -
specitied In the notice may result In acceleration of the sums sscurd by this Security Instrument,
forsclosure by Judiclal proceeding and sale of the Propesty. The notice sne’:‘urther Inform Borrowsr of the
right to reinstate after acceleration and the right to assert in the foreciosure pro:ceding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If iie d=!euit ls not cured on or
before the date specified In the notice, Lender at Its option may require immediate payrient in full of all sums
secured by this Security instrument without further demanc and may forsctose this Sezurity Instrument by
judiclal procesding, Lender shall be sntitied to coliect all expenses Incurred in purssing the remedies
provided in this parsgraph 21, Including, but not limited 1o, reasonable attorneys’ fees &'.7 costs of title
svidence.

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release his Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestsad. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. !f one or more riders are execuied by Borrower and recorded together
with this Securily Insirument, the covenanis and agreements of each such rider shall be incorporaled into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security instrument,
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{Check applicatile box{es))

| Adjustable Rate Rider "« | Condominium Rider 1-4 Famlly Rider
| Graduated Payment Riler | | Planned Unil Development Rider | Biwoekly Payment Ridor
Balloon Rider Rate Improvemenl Ricer Second Home Rider

l IVA Ridor | Other(s) [specity]

BY SIGNING BELUW, Borrower accepls and agrees to the terms and covenants containod in this Security
Instrument and i in an; riclor(s) executod by Borrower and recorded with it.
Wnnosses./ / /

Rt

S 0
(Seal &m 2 /ﬁm&.. £ N O A (Seal)

T LBorrower “.Borrower

(- Borower -Borrower

e
.Borrowe! " .Borrower

STATE LLINO'S () OO~ county ss:
) 1 / XD\Q{ . a Nolary Public in ard foi sald county an state do hereby centily
that Joswn LARR AND( PEGGY J CARR, HUSBAND AND WIFE

. personally known to me to be thie same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknow!adged that T he?
signed and deliverad the said instrument as ~ THEIR free and voluntary act, lor the uses and purposes

therein set terth,
Given undar my hand and official seal, this = {,, day of \“19\-) \ { ?f S’f'

Notmy F’ubllt.

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST. . 1112 S. WASHINGTON ST,

NAPERVILLE, Il 60566 "U-\,ii‘“-i-“ '[ ”'l'-"*"" NAPERVILLE, I 60540
Ay il

Salary Pobl'e, State of Hla "
Y
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CONDOMINIUM RIDER

THIS CONDOMINiw RIDER is miwde this 261N day of JANUARY , 1998
and is incorpornted into o4 shall be deemed 1o amend and supplement the Motgage, Decd of Trust or Securily
Deod (the "Security instrumeat’; ol the same date given by the undersigned (the "Borrower”) 1o secura Borrower's
Nole to PRISM MORTOAGE COMPANY

(the "Londer")
of the same date and covering the Fispaity described In the Security Instrument and located at:
1410 N STATE PARNWAY, CHICAUO, 1L G0O610
Proporty Addrass)
The Property inchides a unlt in, tegether with o undivided interast in the common elements of, a condominitm
project known as. 1410 N STATE CONDO-ASSOC

(Name ol Cordominium Project|
(the “Conclominium Project”). It the owners associntion-or-ather entity which acts for the Condominium Project (the

"Qwners Assaciation’) holds title to property for the benetit<iruse of its members or sharehelders, the Propurty also
inciudes Borrowor's intarest in tho Owners Associalion and the vsas, procaods and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addilion 1o the covenants ani agreemeonts made in the Security Instrument,
Borrower and Lender further covenant and agree as follows,

A. Condominium Obligations. Borrower shall perform all of Borrgwar's obligations undaer the Condominium
Projecl's Constituent Documents, The "Constituent Documents” are the: (i) Js<laration or any other document which
creates the Condominium Project; (i) by-laws, (illj code of regulations; and fiv) other equivalant documents,
Borrower shall promptly pay, when due, all dues and agsessments imposed pursuanti the Constituent Documents.

B, Hazard Insurance, S0 long as the Owners Association maintains, wilh a generaltv aczepled insurance carrier,
a "'master* or "blanket" policy on the Condominium Project which is satistactory to Lender and which provides
insurance covelnge in the amounts, for the periods, and against the hazards Lender reqiaees, including fire and
hazards includod within the term "extended coverage," then:
{iy Lender waives the provision in Unilorm Covenant 2 for the monthly payment lo Lendor f one-twelfth of
the yearly premium installments for hazard insurance on the Properly; and
(i) Borrower's obligation under Uniform Covenant 5 lo maintain hazard insurance coverage on the Praperly
is deemed satislied to the extent that the required coverage is pravited by the Owners Associalion policy.
Borrower shall give Lender prampt notice of any lapse in required hazard Insurance coverage.
in the event ol a distribution of hazard insurance procesds in liey of resloration or repalr foilowing a loss 1o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assighed and
shall be paid to Lender for applicalion to the sums secured by the Security [nstrument, with any excess pakl o
Borrower,

C. Pubiic Llabllity Insurance. Borrower shalt take such actions as may be reasanable lc insure that the Owners
Association maintains a public llability insurance policy acceplable In torm, amount, and exienl of coverage lo
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 1/95 Pago 1 ol 2
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D. Condemnation, The proceeds of any award or claim for damages, direcl or consequential, payable 10
Borrower In connection with any condemnation or other taking of all or any pant of the Propenty, whether of the unil
or of the common elements, of for any conveyance In lleu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the Security Instrumenrt as provided
in Unlform Covenant 10.

E, Lender's Prior Consent. Borrower shall nol. except after nolice to Lender and with Lender’s prior written
consent, aither partitlon or subdivide the Property or consant {o:

(i) the abandonment or termiriation of the Condominium Project, except for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casuaity of in the case of a 1aking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents il the provision ic for the express benefil
of Landnr;

{ilj) termuration of prciessional management and assumption of self-management of the Owners
Assoclaiiors;

or

{iv) any action wnizn »iould have the effect of rendering the public liability insurance coverage maintained
by the Owners Associeiizn unacceplable to Lender.

F. Remedles. If Borrower docs iet-pay condominium dues and assessments when due, the Lender may pay
them, Any amounts disbursed by Lender uinder this paragraph F shall become additiona! debt of Borrower secured

- by the Security Instrument, Unless Borower and Lender agree o other terms of payment, these amounis shal!
bear interest from the date of disbursemen; a the Note rate and shall be payable, with interest, upon nolice from

Lender lo Borrower raguesting payment.

BY SIGNING BELOW, Borrower accepis and agress 4o the terms and provisions contained in this Condominium

Rider.
7 ’7f / /
£ // L (Seal)

-Borrower

’%’f'g&“&;ﬁ ranly

1040155 Pape 2012




. UNOFFICIAL COP# 73

v |Space Above This Line For RocordIng Data] « o oo oo s m e

ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE ~!DER is mucle this 26Lh day o January L1998, andis
incorporated Inte and shall be ¢2amad to amend and supploment the Mantgage, Daed of Trust or Secutity Deed (the
“Security Instrument”) of the same dite.given by the undersigned (the “Borrowor") to secure Borrowor's Adjustable

Rate Noto (Ihe "Note") to .
PRUSM BORTGAGE COMBANY

(the "Londer") of ‘t:o.samo date and covering tha property described in thu Socurity

Instrument and locatodt ol LAL0 N STATR PARKWAY, Chicago, TM11inoin 60610
[P opany Addimsj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMCUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RAT: (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addilion to the covenants and ageements madie in thy Socurlty Instrumont,
Borrower and Lander further covonant and ngroe as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an initial interost rate of 4 g5 %. The Nolo provitlas for changos i the interesl
rato and the menthly paymaonts, as lollows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tha interest rate | will pay may change on the tirst day of  pebrvary 1ot 20901 (wand on that day
12th month theralter, Each date on which my Interost rale could change Is callod a "Changa Date.”

{8) The Index

Boginning with the first Change Date, my interes! riate will ba based on an Index. The "Index" is the woeekly
average yiekl o United States Treasury soouriies adjusted to o conslant maturity of 1 year, as made avallable by
the Fedoral Flesarve Board, The most recent Index figuro available as of the dato 45 days helore each Change Date
i5 called the "Curront Index."

If the Index is no longer avallabie, the Nole Molder will choose n new index which is based upon comparable
inlormation. Thiz Note Holder will give me notice of this cholee.

MULTISTATE ADJUSTABLE RIDER - AR 5.2 Sinjgla Faanly « Fonesio bbao Uniforen st 1648 Paga + of 3 10/94
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{C) Caiculstion of Changes

Before each Change Date, the Note Holder will calculate my new intesest rale by addingTHREE AND ONE QUARTER
parcentage poinls { 3,250 %) 10 the Cuirent index. The Note Holder
will then round She result of this addition to the nearast ane-gighth of one percenlage point {0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest sale unti! the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that i am expected to owe at the Change Date in full on the maturily date at my new inferest rate in
substantially equal payments, Tha resuft of this calculation will be the new amount of my monthly paymen,

(D) Limlis on interest Rate Changes

The Interest rate | am requlred to pay a! 1he first Change Date will not he grealer than  3.625 % or less than
7.625 %, Therealier, my inlerest rale will never be increased or decreased on any single
Change Dale by-inore than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding twelve inriihs, My interest rate will never be greaterthan 13,625 %, which is called the "Maximum
Rate*, or less than /625 %, which Is called the "Minimum Rate".

(E) Etfective Date of Changes

My new inlerest rate will becorye eflective on each Change Date. { will pay the amount of my new monthly
payment beginning on the first morinly nayment date after the Change Date unlil the amount of my monthly
paymerit changes again.

{F) Notice ot Changes

The Note Holder will deilver or mail to me & nolice ol any changes In my inlerest rate and the amount of my
monthly payment before Ihe effective date of any change. The notice will include information required by law to be

given tne and also the title and telephone number of a person.who will answer any question | may have regarding
the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST '« BORROWER
Uniform Covenant 17 of the Security Insttumer is amended to read as foloves:

Transfer of the Property or a Beneficla) Interest in Borrower, If all or any.0ar of the Property or any interesl
in it is sold or transterred (or i a benelicial interest in Borrower Is sold or fransterrer-and Botrower is nol a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require im.mediate payment in fu of all
sums secured by this Securlty instrument, Howavaer, this option shall not be exercis2d ty Lender if exercise is
prohibiled by federal law as of the date of this Security Instrument. Lender also shail nor exes~ize this option i: {a)
Borrower causes lo be submiifed to Lender information required by Lender to gvaluale the intrpdad transleree as if
a new loan were being made to the transieree; and (b) Lender reasonably determines that Lender's security will not
be impaired by the ioan assumplion and thal the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lander,

To the extent permitted by applicable law, Lender may charge a reasonebie fee as a conditicn to Lender's
coneent fo the loan assumption. Lander may also requirs the transfesee 10 sign an assumption agreement ihat is
acceptable 1o Lender and that obligates the transieree to keep all the promises and agreements made in the Nota
and in this Security instrument. Borrower will continue (o be obligated under the Nole and this Security Insirumeny
unless Lender releases Borrower in wriling.
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