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ASSIGNMERNT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED FEBRUARY 5, 1939, belween Michael Lee and Michelle Lee,
husband und wife, in joint tenancy, whose addreas is 16351 Soutt Ridgeland Avenue, Tinley Park, (L 60477
(veferred Lo below ns "Grantor"); and PRAIRIE BANK AND TRUST COMPBANY, whose address Is 7661 SOUTH
HARLEM AVE,, BRIDGEVIEW, iL. 60455 (referred to below as "Lender ),

ASSIGMMENT. For valuable consideration, Grantor assigns, grants a Cortinuing security inlerest in, and
conveys to Lender ali of Grantor's right, litle, and Interest in and {o the Rent from the following described
Property tocated in Cook County, Stale of lliinois:

Lot 59 In Unit Two of Jeanatte’s Fox Hills, being a subdivision ot part of the South 1/2 of Section 35,
Townshlp 37 North, Range 11 East of the Third Principal Meridian, according vi the plal {hereof
recorded August 12, 1992 as document 92696862, in Cook Cotinty, lllinois

The Ren! Properly or is address is commonly known as 13260 Meadowhill Lane, Lemont, lL. 60438, 'The
Real Property tax identification number Is 22-35-404-016,

DEFINITIONS. The foliowing words shaill have the following meanings when used in this Assignment. Terms not
otherwise definad in this Assignment shall have the meanings attributed to such terms in the Unitorm Commerclal
Code. All referentes to doller amounts shall mean amounts In lawlul money of the United States of America,

Ascignment. The word "Assignment” means thls Assignment of Rents between Grantor and Lender, and
in¢ludes without limitation &ll assignments and security interest provisions retaling 1o the Rents.

Eviant of Delault, The words "Event of Default" mean and inciude without limitation any of the Events of
Dalault set forth belaw in the section titied "Events of Defautt.”

Grantor. Thi word "Grantor” means Michael Lee and Michelle Lee.

injebtedneas. The word “Indebtedness” means all principal and Inlerest payable under the Note and any
amounts exgended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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, agency against any of the Property. However, this subsection shall nol al l Vln the event of a good f-aﬁl'lh-
dispule by Grantor as to the valldltr of reasonableness of the claim which 'i)é) ﬂte basis of the foregloaure or
Ui forete:ture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reserves

; or a surety bond for the claim satisiactory to Lender,

. Evenis Affacting Guarantor, Anr of the preceding events occurs with respect 1o any Guarantor of any of the
1 Indebredness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liablity
‘ under, any Guaranly of the Indebledness.

Insecurity. Lender reasonably deems liself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Default and at any time thoreafter,
Lender may exercise any ona or mora of the lollowing rights and remedies, in addition t¢ any other rights or
remedies provided by law:

Accelerate Indeblodneas. Lender shall have the right at its option withoul notice to Granlor to declare (he
Egélrﬁégcigbtaﬁness Immediataly due and payable, including any prepayment penally which Granior would be
u P:C‘ '

Collect Rents. ender shall have tha right, without notice to Grantor, 10 1ake possession of the Property and
collect the Hents, ncludlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lendar's costs, ayaing’ the Indebledness. In furtherance of this right, Lender shall have alt the ri;ghts provided
for in the Lender's fuanl to Collect Section, above. It the Rents are collected by Lender, then Grantor
irrevecably designates._cender as Grantor's allorney-in-fact to endorse instrumenis received In payment
theraal in the name of Grarar and 1o negotiate the sama and collect the procaeds. Faymen\s by 1enanls or
other users lo Lender in resporse 10 Lender's demand shall sallsly he obligations for which the payments are
made, whaether or not any woper.grounds for tha demand existed. Lender may exarcise ity rights under this
subpitragraph either in parson, by upant, or through 4 racelver.

Morigagee in Posseasion. Lender sh2!! have the right 1o be glaced as mortgugee in possession or to have a
receiver appointed o take possession of &l or any part of the Property, with the power to prolect and preserve
the Froperty, 10 operate the Property Lracsding foreclosure or sale, and to collect tha Rents from the Property
and apply the proceeds, over and abuve the cos( of the receivershiF. against the Indsbledness. Tha
mortqagee in possession or receiver may sarva without bond if permitted by law, Lender's right to the
appontment o a iecelvar shall exist whatnor-or nol the apparent value of the Propeny oxcoeeds the
:gcglra}gpnass by a substantial amount. Employment-ty Lender shall not disqualily a person from servinp as a
r ! 1

bOlhlg:r Remedies. Lender shall have all other rights ano remedies provided In this Assignment or the Note or
y law,

Waiver; Elaction of Remadies, A walvar by any Fany of 2 'reach of a é)rovtslon of this Assignment shall nol
conslitute a waiver of or prejudice the parly's righls ofherwice ic demand strict compliance with thal provision
or aly other provision. Election by Lender to pursue any remady, shall not exclude pursuit of any other
remady, and an eleclion to_make expendilures or 1ake action 1o peiiarm an obligation ol Grantor under this
Assignment afler tallure of Grantor 10 perlorm shall not affect Lendar's right to declare a default and exercise
its remedies under this Ausignment.

Atiorneys' Fees; Expenses. if Lander institules any sult or actionte 2nforce any of the terms of thig
Assiginment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys:
lees al trinl and on any aopeal, Whether or nol any court action I8 involved, all raasonable expenses incurred
by Lender thal in Lendsi's opinlon are nucessar;‘ at any time for the provaction of its interest or the
anforcement of its rights shail becoms & part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repald at the rate provided for in 1he Note. Expanses covered by thig
arapraph include, without limitation, however subject to any limits under applicable i@, w.ender's auorneys
ees and Lender's legal expenses whelher or not thera is & lawsult, including altorneys’ ‘aes for bankruplcy
procnedlggs (including aflorts to medily or vacate any aulomalic slay of injunctior.‘ appeals and any
anticipated post-judgment collection services, the cost of searching records, obtaining i lg-rauons (including
foreclosure reports), surveyors' reports, and appraisal fees, and title Insurance, to the oxtan permitted by
applicable law, Grantor &iso will pay any court costs, in addition to all other sums previded by law.

MISCELLANEOUS PROVISICINS, The lollowing miscellanaous provisions are a part of this Assignment:

Amendmenis. This Asslgnment, together with any Related Documents, constilutes the entlre undersianding
and agreemant of the parties as 1o the matters sel forth In this Agsignment. No alteration of or amendment io
this Assignment shall be effective unless given in writing and signed by the parly or parties sought to be
charged or bound by the alteration or amendment,

Applicable Law. This Assignment haas been delivered to Lender and accepted by Lender in the State of
lIlincis. This Assignmeril shall be governed by and construed in accordance with the laws of the Stale of
Hlincis,

Multipls Parties. All cbligations of Grantor under this _Assignment shall be )oim and several, and all
references to Grantor shill mean each and every Granlor. This means that euch of the persons signfng below
s rasponsible for &ll obligations in this Asgignment.

No Modification. Grantor shail not enter into any agreament with the holder of an% mortgage, deed of trust, or
other securily agreement which has priority over this Assignment by which thal agreemeni is modilied,
amended, extended, or ranewed withou! the prior writlen consant of Lender, Grantor shall neither request nor
accept any future advances under any such security agreement without the prior writlen consent of Lender.
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02-05-1948 ASSIGNMENT OF RENTS Page 5
Loan No 27507699001 {Continued)

Severabllity, ! a court of competent jurisdiction finds any [provlsion of this Asslﬂ‘nmem 1o ba Invalid or
unenforceable as o any Ferson or circumstance, such finding shall npt render that provision Invalld or
uneniorceable as to any olher persons of clrcumstances. |f leasible, any such olfending provision shalf be
deemed to be modified to be within the limitg of enforceability or validity; however, Il the oltending provision
cannot be so modified, it shall be siricken and all other provisions of this Assignment In all other respects shall
remain valid and enforceable.

Successors and Assigns. Subjact 10 the iimitations stated in this Assignment on transter of Granlor's
interest, this Assignment shall be hinding upon and inure to the benafit of the parties, their suscessors and
assigns, If ownership of the Property becomes vested in a parson other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's ‘successors wilh reference to this Assignment and the Indebledness by
way of forbearance or exatension without releasing Grantor from the obligations of this Assignment or liabHity
under the indebledness.

Time |8 of the Essence. Time (s of the essence in the performance of this Assignment,

Walver of Hzomestead 'Exemﬁtlon. Grantor hereby releases and walves all rlgh!s and henefits of the
homestead <<arption laws of the State of Illincis as 1o all Indebledness secured by thig Assignment,

Walvers and Corsente. Lender shall not be deemed 1o have walved any rights under this Assignment (or
under the Related Jocuments) unless such walver Is in writing and slgned by Lender, No delay or omission
on the part of Len~er in exarcising any righl shall operale as a walver of such right or any other right. A
walver by any paity-a‘-a, provision of this Assignment shall nol constitute a walver ol or prejudice the pami)a
right otherwise to dersans-strict compliance wih thal C[Jrovlesicm or Any other provision. No prior walver by
Lender, nor any course nl-analing batwean Lender and Grantor, shall constitule a waiver of any of Lender’s
rights or any of Grantor's obfisations as to any future transactions, Whenaver consent by Lendér Is required
in'this Assignment, the prantfio-ol such consent by Lender in any instance shall nol constitule continuing
consent to subsequent instances v hare such consent Is required.

EACH GRANTOR ACKNOWLEDGES HAYING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

C mma L -

e e e et

GRANTOR:

X ,\K\&\A \.52'.4-&' .

Michael Lee

*) ‘ .
x :'\_a"f/{fq"'/{fl'ﬁ.t" g ln-;rjlg-'" L
Michelle Lee '
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