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| BANK UNITED OF TEXAS, FSB AR UYWL 19

" c/o Mubry & King, L.L.P. Lok County fecorder L0
© 8373 W, Alubjuna, Sulle 510

] Houston, Texsa 77056
» Attn: Kelly Purdy

SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN TIE PROPERTY BECOMING
SUBJECT TO AND OF LOWER FRIORITY THAN THE LIEN OF SOME OTIIER OR LATER SECURITY INSTRUMENT,

THIS AUGREEMENT, muwde this_{ P4 duy of ng' < ) 1997 by____Burbara I
Giles ws owiier of the hul hereinuflor described nnd hervinafter reforred 10 ws "Owner®, and Empire
Fupdling Catp,, pronm 7 wmr and holder of the mortguge, doed of Lrust or dued to secure dobt and note firm hervinaflior described and
heroinafter referred to s *Suneficlury®:

WITNESSETH
THAT WHEREBAS, Basbarn J. Glisa did exccute u mortguge, deed of trust or deed to secure

errren -

dobt, dated Jun 28, 1996 \o Empire. ¥ uing Corp,, 2overing:

UNIT D-3 TOGETHER WITH ITS UNDIVILED PZIRCENTAGE INTEREST IN THE COMMON ELEMENTS IN LANDERS HOUSE
CONDOMINIUM AS DELINEATED AND DEFNEL IN THE DECLARATION RECORDED AS DOCOUMENT NUMBER 5646856,
AS AMENDED FROM TIME TO TIMBE, IN THE SOUTHBAST |/4 OF SECTION 1, TOWNSI{IP 39 NORTH, RANGE 12, BEAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COrYTY, ILLINOIS,

o secure  tole in the wum of $25.000,00, dwted Iupe 28, 1994, in Javor of Blpire Funding Corp,, which morignge, deed of trust or decd
to secure dobt was recorded November 26,1996, ws Rocument N2, 96201536, Officlal Records of suid county; und

WHEREAS, lunpire Funding Corp,, is now known ns Zopzure Funding Corp,; ad

WHEREAS, Owner has sxecuted a mortgnge,deed of trust, or dusd o secure dobl and note in the sum of $25,000,00, dated
lune 28, 1994, Hereinafler referred to as "Lander”, payuble with intorest unt > gon the terims and conditions described Merein; und

WHEREAS, Crwner has executsd, or s about to sxecute, 8 loun modilieatica wgresment of said mortguge, deed of rust or
deod to secure debt, and nole whereby the unpaid principul balance is $167,202,.78, payable /iUy interest und upon the terms wid conditions
described thereln, which modification is \o be recorded concurrently herewith; and - e .t s o

Cos ilpe A VKOS Y 7

WHEREAS, it is & condition precedent to obiaining suld joan thit said moriguge, deest of trus or deed to secure debt, lam
whove mendoned shull unconditdotully be and remain st all tines » lien or churge upon the lund hercinbefore described, prior and superior
1o the lion or chisrge of the mortguge, deed of trust or deed 10 secure debl, first sbove mentioned; nl

WHEREAS, Lender is willing to make maid loun provided the mortgige, deed of trust or dees” 1 sacure dabl, securing the
wune ia & lien or charge upon the ubove described property prior and superior 1o e lien or churge of the mo:(p.ge, deed of trust or deed
to secure debt, fizst sbove muntioned and provided that Beneficiury will specifically and unconditionally subordlaaiu the lien or churge of
the mongage, deed of trust or deed to secure dobt, first above mentioned to the lien or churge of the moriguge, decd of trust or deed 10
secure dobt, in fuvor of Lender; and

WHEREAS, it is to the muwil bonefit of the parties hereto Uikt Londer muke such loan to Owner; and Beneficlary is willing
that the mortgage, deed of truit or deed 1o socure debt, securing the sume shnll, when recorded, conatilute a lien or churge upon said Jand
which is unconditionally prior and superior (0 the tien or chasge of the morngage, deed of trust or deed to secure debt, first above meationed.

NOW, THEREFORE, in consideration of the mutual benefits aceruing to the purties hereto and other viluable consideration,
the receipt und sufficiency of which consideration is bereby acknowledged, und in order to induce Londer to muke the lown above referred
1o, it is hereby deciared, understood and sgreed wa follows:

) That said e, deod of trust or deed to secure debt, securing said note in favor of Lender, -and-anl
o } unconditionally be und remain ut ull times & lien or charge on the property
thervin described, prior and superior 1o the lien or churge of the mortguge, deed of trust or deed o sécure debt,
first above mentioned.
Thaut Lender would not make its loan above described without this subordination agreement,

That this ugreament shall be the whols und only ugrecment willk regard Lo the subordination of the lien or charge
of the mongage, deed of irun or deod 10 secure debt, first above mentioned \o the lien or churge of the
mortguge, deed of rust or deed to secure dobt, in favor of Lender above referred to and shall supersede and
cincel, but only insofur us would affect the priority between the morigage, deoda of trust or decd 10 secure debt,
horeinbefore specifically deacribed, any prior agroements as to such subordination including, but not limited, 10
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which provide for the aubordination of the lisn or charge thoreof ta another mortguge, dsed of trust or deed 10
aocure debt, or 1o another moriguge or mortgugea,

‘ -:Benoﬁeiury declares, ngress wdd ucknowledges that

. () He consonts o und appraven (i) all provisions of the note wid mortgage, deed of rust or dead to secure debl,
-‘1-_ in favor of Lender ubove referred to, knd (i) all agreements, including but not limited 1o any loan or ascrow
S ugreomsity, buiwoeit Owne an! Leadsr for tio disbursement of the proceeds of Lender's loun;

Lander in muking disbursemonts pursuam 10 uny such agreement is under no obligation or duty to, nor hus
lenuler reprasented that it will, ses o the upplication of such proceeds by the person or persons to whom Lesdor
lishuress sach procesds and any application or use of such proceeds for purposes other than those provided for
In sich agresment or agresinenta shall not defeut the subordinution herein made in whols or in part;

IHs intentionally and unconditionully wiives, relinquishes und subordinutes the lien or chirge of the morigage,
doed of trust or deed 10 secure debt, firm wbove mentionsd in fuvor of the lien or charge upon sald lund of the
morigage, desd of trust or deed o sscure debl, in fuvor of Lender above reforred 1o amnd understands that in
reliance upon, wid in conaideration of, this walver, relinquishiment wnd subardination specific louns wndadvanses
wre being und will be muie und, us part wnd purcel thereof, specific monstiry and other obligutions ure bolng
und will be entered inlo which would not be mude or entered o bul for said reliancs upon this walver,
relinquishment and subordinstion; and

Ar‘endotsetnont hus bsen pluced upon the note secured by the mortguge, deed of trusi or deed 10 secure debt,
fust stove mentloned thist sid morigags, deed of Lrust or deod e socure debit, has by this inatrument boen
subodiuried w the lien or ohurge of the moriguge, deod of Lrust or dved 10 securs debt, (n fuvor of Lender
sbove r.fer Xt 10,

NOTICE: THIS SUBORDINATION A JREEMENTS CONTAINS A PROVISION WHICH ALLOWS THE PERSON OBLIGATED ON
YOUR REAL PROPERTY SECURITY TO CaTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.
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STATE OF (LLINGIY TEXAS ]
COUNTY OF _TRAVIS s

On__12/18/97 , before me, the undersigned, « Notary Public In and for salé Sras, porsonally appearsd

Lisa CAthey & Sherry Spollknown to me (or provided 10 me on the basis of wmatislucioly svidence) o be the

Asst VP yud _Agst Seo » known (o (or proved to me on e buis of sulisiuctory

evidenco) ‘o the of BEmpnire. Funding Corp...__ .. the corporution thaisxecuted und whose
niame iz subioribed 1o Y within instrument in the nams of .

WITNESS my hand of officinl seal,

2T WiLL'AM FLOWERS
Notary M, Wiy o ToAm

v 'l iy Cupmirsashn Fatmmt
& JULY 17, 2001

THE STATE OF ILLINOIS
COUNTY OF

Onthis ____ duyof , 199__, before me, the undersigned, a Notury Public in and for auid Sune, personally
wppoared v Prove 10 me on the basis of satiafuctory evidence to he the person whose nume is subseribed 1o the foregoing
instrumont and ucknowlsdged thut he/she executsd the sums,
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NOTARY PULLIC - STATE OF CONNECTICUT

{prinied name of Nowry Publie)
Commission expires:




