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LONG BEACH MORTGAGE COMPANY

P.O. BOX 11490

SANTA ANA, CA 92711

Loan No, 7457153-30328

t
- - {Spacy Abova This Lins For Recording Dota)
MORTGAGE
THIS MORTGAGE ("Security Instruasnt”} Iy givea on February 3, 1988 . The morigagor is
GARY PEARSON, UNMARRIED
{"Borrower*). This Security Instrument {5 given to
LONG BEACCH MORTGACF COMPANY

which is organized and existing undet the laws of the State of Delavwc , and whose'

address is 1100 TOWN & COUNTRY RCAD ORANGE, CA 52860
("Loudar"). Borrower owes Lander the priscipsl sum of

Twesnty Bight Thousand Four Hundred Eighty and no/100 e

Delfars (U.S, § 28,480.00 ).
This dedt is evidenced by Borrower's note dated the same date ay this Secudty Instrument ("Note"), which provides for
monthly payrasnts, with the full debt, {f not paid earler, due and payable on  Febnary 1, 2028

This Security Instrument secures 1o Lender: (a) the repayment of the debr cvidenced by the Note, with Interest, and all zenewais.
extensions and modifications of the Note; (b) the payment of all other yums, with interer(, alvanced under parageaph 7 fo
protect the secuzity of this Security Instrument; and (c) the performance of Borrower's covenaris and sgreements under this
Security Instrument and the Noto. For his purpose, Borrower does hereby morigage, graot and ecavay to Lender the following
deseribed property located In COoK County, Hlinols:

LOT 11 AND THE NORTH 10 FEET OF LOT {2 IN BLOCK 18 IN SHELDON HEIGHTS, BEING A
SUBDIVISION OF THE NORTHWEST 14 OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

A A SRS AT

which has the address of 11326 8§ EOGLESTON CHICAGO [Streat, Cly),

Llinois 60628 (2ip Cods) ("Property Address*);
ILLINQIR-Sirgle chnr FNMAIFHLMG UNIFORM

L I

€F/61 ‘dno 860N 32W91H0W HOY3E 9NOT WHEE 19T BEGT'E "g34




UNOFFICIAL COPYszaioomea

TOGETHER WITH &l the improvements now or hereatter ceested on the property, and g Casements, sppurtenances, and
fixtures now or heresfier & part of the property, All replacements d additions shall also be covered by this Security
Instrument, All of the foregoing ix reforred 1o in this Secutity Instrament ay the *Property, *

BORROWER COVENANTS that Batrowor is lawfully sefsed of the egtate heteby conveyed and has the right to mortgage,
grant and convey the Property and that the Propeny Is untencumbered, excapt for elicumbratices of tecord. Borrower wartants
and will defend generally the titte to the Property wiainst alf claimg and detnandy, dubjeet to anty eticumbtances of record,

; THIS SECURITY INSTRUMENT combinies uniform covenants for patfopal use and non-unifortn covenants with mited
«  varlatlons by Jutisdiction fo constituts s uniform security instrument covering real propetty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower afiail protmpdy pay when due the
peincipal of and interest oz the debt evidenced by the Note apd iny prepayment and late charges due under the Note,

2. Fands for Taxes and Insorance, Subject to applicable law o to ¢ written waiver by Lender, Bortower shail pay to
Lender on the dv monthly peyments are due uader the Note, unti] the Note i8 paid In Rul], & sum ( "Buntds") for: (a) yearly taxes
and assessmerits v bick may attaln priorily ovey thiy Security Instrument #5 a lien on the Propeny; (b) yearly leasehold payments
or ground rents -4 rs Property, i any; (c) yeatly hazard o property fasurance premiumy; (d) yearly fload Insurance premiums,
if any; (e} yearly deo:t;2g0 ingurance premiume, if any; and (5) any pums payable by Borrower to Leadez, in accordance with
the provisions of pateg>: r4 8, in fieu of the payment of morgage insuragee premiums. Thiese {tenss are called *Eserow [tems, *
Lender may, at any time,-crilent agd hold Funds in an amount not 10 enceed the maximum amount a Jendsr for a federally
related mortgage loah may rejuize for Borrower's escrow account under the federal Real Extote Scttlernent Procedures Act of
1974 a3 ameaded from time to-ume, (2 U.S.C. Sectlon 2501 o seq. {"RESPA"), unless another law that applies to the Funds
sets & lesser amount, If a0, Lender ™d¥, &t any time, collect a0d hold Punds in Anl Rmount not to exceed the lesser arount.
Lender may esiimate the amount of Funds dux on the basis of curreat dats gad reasonablo estimates of expeaditures of future
Escrew Items or otherwise in accordance with snnlicable Jaw,

The Funds shall be held I an institutior, =vhose deposits are {nsured by & fedetal agency, Instrumentality, or eatity
(including Lender, if Lender Is such ag Ingtitutior:) o @ any Peders! Home Loan Bank. Lender shaj apply tho Punds to pay the
Escrow Items, Lander may not charge Borrower for toldirn and applying the Funds, annually analyzing the escrow sccount, or
verifying the Esctow Items, unless Lender pays Bortowe iaterest on the Funds and applicable law permits Lender to 1ake such
a charge. However, Lander Ingy require Borrower to pay o (o time charge for an {ndependent real estars tax reponing service
wed by Lender in conoeetion with this loan, uiless applicatiie law provides otherwise, Unless an agreement is made of
applicable law tequires interest to he paid, Lendss shall not be Tequired 10 pay Botrower any fnterest or earnings on the Punds,
Borrcwer and Lander may agree (8 writing, however, that nterest stall be paid on the Funds, Lender shall give to Bomower,
without charge, an annual accounting of the Funds, showing credity and detits to the Fynds and the purpose for which each
debit to the Funds was mads. The Funds ate pledged as additional security fic all 2ums recused by this Security Instniment,

If the Funds heid by Lender exceed the amounts permitted to be held by apriicable law, Lender shialf account to Borrower
for the excess Punds in aceordance with the requirements of applicable (aw, If the “aeunt of the Funds held by Lender at afty
time is not sufficient 1o Py the Escrow Items when due, Lender mnxy 20 notify Borrower {y writing, and, in such case Borawer
shal) pay to Lender the amount Recessaty 1o makn up the deficlency. Borrowet thall mukv up the deflciency in no more than
welve manthly payments, at Lender'y sole discration.

Upon payment in fulf of al) sums secured hy this Security Instrumext, Lender shall prowra rfund to Borrower any
Funds held by Lender. If, undey paregraphi 21, Lender shal] acquire or sell dio Property, Lender, pria* ta the acquisition or sale
of the Property, shall apply any Funds held by Lender at the Bme of tequisition or sala as a eredit agLing the qums secured by
this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be appliad; fizst, to any prepayment charges due under the Note; second, to amounts payuble under paragraph 2:
third, to interest due; fourth, to prizclpal due; and last, to any Jato ohiarges dio under the Note,

4. Chorges; Liens. Borrower shall Pay all tuxes, aasossments, charges, fines and impositions attributable to the Propetty
which may attain priority over this Securlty lostrament, and leasehold payments or ground rents, if apy, Borrower shyll pay
these obligations in the manner provided in paragraph 2, or if ot pald {n that manner, Borrower shal pay thetn ou tima directly
to the person owed payment. Borrower shall promptly Zurnish to Lender al) notices of amouats fo be pald under this paragraph,
If Borrowar makes theso paymants directly, Borrower shal] ptomptly furnish to Lender receipts evidencing the payments.

Borrower ghalt promptly dischurge any llen whick yas priatily aver this Security Instrument unless Borrower: (2) agrees in
writing to the payment of the obligation sccured by the lien in 5 fmanuer acceptable to Lender: (b) contesty in good faith the lien
by, or defends against enforcoment of the fien ig, fegd procesdings which i the Lender's opinion operate to provent thie
eafarcemant of the lien; or (c} aecures from the holder of the len an agreement satisfactory to Lender subotdinating the {fen to
this Security Instrament. [f Lender detecmines that iny part of the Property is subject to s Men which may attain priority over
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this Security lasteument, Lender may glve Borrower a notice identifying the lien, Borrower shall satisfy the liea or take one of
more of the actions et forth sbove within 10 days of the glving of notice,

S. Barard or Property Iasuronce. Borrowor shall keep the improvements now existing or hereafter ereeted on the
Property insured against losy by fire, hazards included within the fetm "extended coversge* and any other hazards, Including
floods of flooding, for which Lender requires insurance. This insurance shall be maintaioed in the amounts und for the periods
that Lender requires. The insurance cartler providing the insurance shall be choset: by Borrower subject to Lender's spproval
which shall not be unrestonsbly witkheld, If Bortower fails to maintain coverage desctibed sbeve, Lender may, ot Lender’s
option, obtain toverage to protect Lender's rights in the Property in aceordance with paragraph 7.

All Insurancs policles and renewals shall be acceptabls to Lender and shall include & standard mortgage clause. Lender
shail have the right to bold the policies and tenewala. If Lender requires, Borrower ahall promptly give to Lender all receipts of
paid premtums and tenewal notices, In the event of loss, Botrower shall glve prompt notice to the insyrance carrler and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lend'it ind Bortower otherwise agtes in writng, jnsurance proceeds shall be applied to yestoration or repair of the
Property damaged, it ‘he testoration or repait is economically feasitile and Lender's security is not lessetied, If the restoration or
repalr is not econornically feasfble or Lender's gecurity would be leasened, the insurance procerds shall be applied to the sums
secured by this Security initrument, whether or not then due, with any excess paid to Borrower. If Borrowet abandons the
Property, or does pot amswri within 30 days a notice from Lender that the jnsurance carrier has offered to settle n claim, then
Lender may collect the insuresice groceeds. Lender may use the proceeds to ropair of testors the Property or lo pay sms
sccured by this Security Instrumcat, whether or not then due. The 30-day period will begin when the gotics is given.

Unless Lender and Borrower otb=ewise agree in writlag, any applicatlon of proceeds to principal shall not extend or
postpone the due dste of the monthly p<y:dents referred to in paragrephs { and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired ¥5 1 ender, Borrowet's right to any insuraace policles and proceeds resulting from
damage to the Property prier to the scquisiticn shail pass to Lander 1o the extent of the sumis secured by this Seourity Instrument
iramediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Tpotection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establisht, and use the Property (s Botrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o occupy the [roperty & Borrower's principal residence for at [east one year after
the date of occupancy, unless Lendet otherwise agrees in wiillig, which cofisent shall not be unreasonsbly withheld, of ualess
extenuating circumstances exist which are heyond Borrawer's zontrol. Borrower shall not destzoy, damage or impalr the
Property, allow the Praperty to deteriotate, ot commit waste an 0% Froperty. Borrower shall be in default if any forfeitute
action or proceeding, whether civll or eriminal, is begun that in Lander's good faith judgment could result in forfelture of the
Propetty or otherwise materially impair the Liea created by this Security T2sirurnent of Lender's security interest, Botrower may
cure such a default and relnstate, as provided in paragraph 18, by causlug the ucticn or proceeding to be dismissed with a ruliog
that, in Lender's good faith determination, precludes forfeiture of the Borrowe:'s interest in the Property or othet Material
impairment of the lien created by this Security Tostrument of Lender's security iaiccest, Bottawer shall also be {g default if
Borrower, during the loan application process, gave meterially false or inaccurate inforrition ot statements to Lender (of failed
to provide Lender with any material information) in connection with the loan evidenced oy the Note, including, but not limited
ta, representatloas concerning Borrowet's occupancy of the Property 28 a principa) residence; If this Security Instrunieat is on a
teasehold, Borsower ahall comply with all the provisions of the lease, If Borrower scquires for title to the Property, the
eggchold and the fee title shall not merge unless Lender agrees to the merger in writing.

7, Protection of Lender’s Rights in the Property, If Borrower fails 1o perform the covenants zas geteemments contained in
thig Securlty Inatrument, or there 18 a legal proceeding that may significantly affect Lender's rights in the Property {such as 2
proceeding in banksuptey, probate, for condemnation or forfelture ot to enforce {aws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Leader’s rights in the Property. Lender's actlons may
include paying any sums secured by a lien which has priotity over this Security Instrument, appeating in court, paying
reasonable attorneys' fees and entering ou the Propecty to make repairs, Although Lender may take action uader thls paragraph
7, Lender does not have to do 0.

Any amotnts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Bozrower and Lepder agree to other terms of payment, these amounts shall besr interest from the
date of disbutsement at the Note rate and shall be payable, with interest, upon notice from Lender to Bortawer requesting

ayment,
8. Mortgage Insurance, If Lender required mortgage {osursnce as a condition of making the loan secured by this Security
Instrurment, Borrower shall pay the premiums required to maintain the mongege insurance in effect, 1?, for any reason, tse
mortgage insurance coversge required by Lender lapses or ceases to be In effect, Borrower shall pay the premjums required to
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" obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insusance previously In effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent ortgage insutance coverage Is not availablo, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium beiog paid by Borrower when the insurance covarage lapsed or ceased to
be in effect. Lender will accept, use and retain these payrnents as alogs reserve in Hew of mortgage insurance. Loss reserve
payments muty Ro longer be requlred, at the option of Lender, if mottgage Insurance coverags {in the gmount and for the petiod
that Lendet tequires) provided by an insurer approved by Lender again becomes avallable and s obtained, Borrowet shall pay
the premiusrs required to maintain mottgage insurance in effect, of to provide a lass reserve, untll the requirement for mostgage
insuratice ends in accordance with amy writter sgreemsat between Borrower and Lender or applicable iaw.

9. Inspection, Leader or ita agent muy moke reasonable cntries upon and inspactions of the Property. Lender shall give
Borrower netice at the time of of priot to an inspection specifying rearonsble cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, Ih connection with any
condemnation ot sther tiking of any part of the Property, or for conveydnce in lieu of condemnation, are horeby assigned and
shall be paid toLenier,

In the svent o7 & *seal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of ot then &2, vith any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market valus of the Propere’ immediately before the taking in equal to or grestet than the amount of the sums secuzed by this
Securlty Ins:rument immedictess efore the taking, unless Bogrower and Lander otherwise agrec in writing, the sums secured by
this Security Instrument shall k¢ reduced by the amouit of the proceeds multiplied by the followlog fraction: () the total
smotnt of fhe sumy seeured imemediately before the taking, divided by (b) the falr markst value of the Property {ramed}ately
before the taking. Any balance shall (be peid to Borrower. In the event of & partial taking of the Property in which the falr
market valus of the Property immediately befree the taking is less than the amount of the sums secured immediately before the
taklng, unless Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied i the sums sectired by this Security Jso ument whethet or not the sums are then due.

Tf the Propetty is sbandened by Borrower, of if, aftsr nosice by Lendez to Borrower that the condempor offett (o make an
award of settie a claim for damages, Borrower fails .o sespond to Lender withln 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at it aption, either to restotation or repair of the Property or to the sums
secured by this Secucity Instrument, whether or zot then due

Unless Lender and Borrower otherwise ageee in writing. 4ry spplication of proceeds to principal shall not extend of
postpone tho due date of the monthly payments referred to in paragrghx § and 2 of change the amout of such payments.

11, Borrower Not Released; Forbearance By Lender Not a ‘Wriv.c. Extension of the time for payment of modification
of amortization of the sucos secured by this Security Instrument grasted by T.cndet to any succassor i interest of Borrowor shall
not operate "0 release the labllity of the original Borrower ot Botrowet's sucezssers in {nterest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tie fo; payment or otherwlse modify amortization
of the sums secured by this Security Instrument by reason of any demand mads 2y the original Borrower or Borrower's
successors {4 Intetest, Any forbearance by Lender in exercising any right ot rermedy sbul 2ot be a waiver of or preclude the
sxercigo of sny right of remedy.

12. Stccessors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tha sovenants and agreements of this
Securlty Instrument shill bind and benefit the successors and assigns of Lender and Bortower, svbject to the provisions of
paragraph 17, Borrawer's covenants and agreements shall bo joint and several. Any Borrowc: wio co-signs this Securlty
Insteument but does oot executs the Note: (a) Is co-signing this Secutity Instrument only to mortgege, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is oot personally obigated to pay the sums
secured by 'his Security Instrument; and (c) agrees that Lender and any other Botrower mey agres to extenc., Tiodify, forbear or
make any ascommodations with regard to the terms of this Security Instrument or the Note without that Borrowet's consent.

13, Loan Charges. If the loan secured by this Securlty instrument is subject to a law which sets maximum loan charges,
and that lew is finally interpreted so that the intereat or other loan charges collected of to be collected in connection with the
Joan exceec; the permisted limity, then: {a) any such loan chatge shail be reduced by the amount neceasary to reduce the charge
to the permitied limit; and (b) any sums aiready callecied from Bofrower which exceeded permitied lirnits will be refunded to
Borrower. Lender may choase to make this refund by reducing tho principal owed under the Note or by making a ditect
payment to Borrower. If a refund reduces principsl, the reduction will be treated as a pactial prepayment without any
prepaymeny: charge under the Note.

14. Notices, Agy notice to Borrower provided for {n this Security Instrument shall bo glven by delivering it or by mailing
it by firat class mui) unless applicable [aw requires use of another method. The notice shall be directed to the Property Address
at aoy other address Borrower designates by notice 10 Lendsr. Any notice to Lander shall be given by first class mai to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notlce provided for in this
Sesurity Irsiriument shall be deemed to have bean given to Borrower or Lender when given as provided in thiy paragraph.

15. Cioverning Jaw; Seversbllity, This Secuslty Instrument shall be governed by fedoral law and the law of the
jurisdietion in which the Preperty is located. I the event that any provision or elause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which cazt be
given effezt withont the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be seve:able,

16. Barrower's Copy. Borrower shall be given ofie conformed copy of the Noto and of thia Security Instrument,

17. ranster of the Property or s Beaeficlal Interest in Borrower, If all or any part of the Property or any nferest in it
{s sold or tranaferred (o if & beneficlal interest in Borrower is sold or transferred and Borsower {s not a natural person) without
Lender's 9rior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrurnent, Howevet, this option shall not be exerclsed by Lender if exercise l¢ prohibited by federal law as of the date
of this Security Iratument.

If Lender exeici:es this opuon, Lendet shall give Borrowet notice of acceleration, The notice shall provide a peried of not
less than 30 days {rowa the date the notice is delivered or mailed within which Botrowet must pay all sums seoured by this
Security Iastrument. )T duriower feils to pay these stums prior to the expiration of this perod, Lender may invoke any remedies
permitted by this Secusity insuument without further niotice ot demand on Borrowet.

18, Borrower's Righi ‘o Reinstate, If Borrower meots cortain copditions, Borrower shall bave the right to have
enforcement of this Security Instriment discontinued at ahy Hme prior to the eatlier of: (2) 5 days (or such other period as
applicable law may specify for relnsi=tement) befote sale of the Property putsuant to any power of sale conteined n this
Security Tstrument; ar (b) entry of a ju”g:ent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al! sums which then would be due under this Security lastrument and the Note as If no acceleration had occurred; (b)
cures any default of any other covenants oi agreementa; (c) pays all oxpenses incurred in enforcing this Securlty Instrument,
including, but not limited to, reasonable attormcys' fees; and (d) takes such action as Leader mey reasonably requlre to assure
that the lisn of this Security Inscrument, Lender's Aphitr in the Property and Borrowet's obligation to pay the sums secured by
this Security Instrument shall continue unchanged.” Upon reinststement by Borrower, this Securly Instrument and the
obligations secured fureby shall remain fully effective as | no acceleration had occurted, However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17.

19, Sale of Note; Change of Loan Servicer, The Noiz i a partial interest In the Note (together with this Secutlty
Instrument) may be sald one or more times without prios notics to Beiiawer, A sale may result in a chenge in the entity (known
28 the "Loati Servicet") that callects mopthly payments dus under the i~ and this Security Insttument, Thero also tay be one
ot more changes of the Loan Secvicer unrelated to a sale of the Note, If th=c is & change of the Loan Servicer, Borrower will be
given written notice of the chruge in accordance with paragraph 14 above and appilcable law, The notice will state the name and
address of the new Loan Servicer and the address to which payments should %3 ziade, The potice will also contain any other
information required by applicable law,

20, Harardous Substances, Borrower shall not cause ot permit the presence; ura, disposal, storage, or teleass of any
Hazardous Substances on or in the Property. Borrower shall mot do, nor allow anyone alse to do, anything affecting the
Property that ia In violation of any Bavironmental Law. The preceding two sentcnces shill not apply to the presence, use, or
storage o) the Property of small quantities of Hezardous Substances that are generally recogh'zed ‘o bo appropriate to normal
tesidential uses and to maintenance of the Property,

Botrower shall promptly give Lender written notice of any investigation, clalm, demand, lawzui or other action by any
governmuatal of regulatory agency or privato party involving the Property and any Hazardous Substanca or Ruvironmental Law
of which Borrowet has actual knowledge. If Bortower learns, or s notlfied by any governmental or regulajory suthority, that
any remeval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shali promptly take

all neccasary remedial actions in sccordance with Environmental Law.
As ased in this paragraph 20, “Hazardous Substances” are those substances defined as toxie or hazardous substances by

Environmental Law and the following substances; gasoline, kerosens, other flarmmabie or toxic petroleum products, toxie
pesticider. and herbicides, volatile solvents, materials cottaining asbesios or formaldehyde, and radiosctive matarials. As used in
this paragraph 20, *nvironmental Law" means federal laws and Jaws of tho jurisdiction where the Property Is located thel

relate to heaith, safety or environmental protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and ogree as follows:
21. Acceleration; Remedies, Lender shall glve notice to Borrawer prior to acceleration following Borrower’s breach

of any covenapt or sgreement in thls Security Instrument (but not prior to accelerstion under paragraph 17 unless

Form 301 D

Q-GHHU {adon) Pagr 8 of 8 It /

TOILS il Loan No. 7457153.30328

EbsE2'd B!8'ON 395940l HOY3E 9NOT WoTp:@7 B8661°E "834




I S SO S ST SR
UNOFFICIAL COP#7ze4 .. . .

applicable law provides ctherwisc). The notics shall apecify: (a) the defoult; (b} the action required to cure the default;
{c) a dute, not fess than 30 days frora the date the notlce is glven to Borrower, by which the default must be cured; and
(d) that fellure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judleial proceeding and sale of the Property. The notice shall hurther
inform Burrower of the righi to reinstate after wcceleration and the right to assert in the Ioreclosure proceeding the
non-existence of a default or zity other defense of Borrower to seceleration and foreclosure. IF the delauit is not cured on
or before the date specifled in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incarred in putsuing tke remedies provided in this parngraph
21, including, but not Limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of alf sums secured by this Security Instroment, Lender shall release this Security Instrument
1o Borrower. Bortower chall pay say recordation costs, Lender mey charge Botrower a fe for relemsing this Security
Instrument, but-only if the fee {s pald to a third party for services rendered and the chasging of the fee I3 permitted ufider

applicable law,
23, Waiver of [4oraestead, Borrower waives all right of homestsad axemption in the Property,

24, Riders to this Sezurity Instrument, If one or more riders ace executed by Borrawer and recorded together with this
Securlty [nstrument, the coveiian’s ind agreements of each such rider shall be incotporated into and ehall amend and supplement
the coveinty and agreements of thi;-Jecurity Instrurent as if the rider(s) were a part of this Security Instrument.

[Check applicable hox{es}}
| X Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
L (taduated Puyment Rider Plaoned Utift Development Rider Biweekly Payment Rider
__| Balloon Rides o ate tmprovemens Rider Second Home Rider
t—' rannfs) (epecify]

in any rider(s) executed by Borrower and recorded with it,

Witnesses:
' / JUad %ﬁ//ﬁ (Seal)

GARY PE},RM Botcower
/

BY SIGNING EELOW, Botrower accepts and agrees to the jeras aad %o/}gnmts contained fn this Security lostrument and

{Soal)
*Hormower

(Seal) (Sezl)
-Borrower Borrower

1
STATE OF ILLINOIS, Cobl County as:
L Gl w5 G A , & Notary Public in and for said county and state do hersby certify

that

, personally known to me o be the rume petyon(s) whose narne(s)

subscribed to the foregoing iastrument, appeated before me this day in person, &nd acknowledged that be
signed end delivered the said instrument a8 LA & free and voluntary act, for the uses and purposes therein sct fosth.

Given undet my hand and officlal seat, this - <L dayot oy, T G g

SEAL ( )
Notary Publlc

()“(;’ ""\ \*{ f?x.-f‘(‘,a g

= ' L
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1-4 FAMILY RIDER
Agsignment of Rents

THIS 1-4 PAMILY RIDBER is made this  3rd day of February , 1998 ,
and is incomporated fnto and shall be deotmed to amend and suppletment the Mottgage, Deed of Trust or Security
Deed (the “Secutity Instrument'’) of the same date given by the undersigned (the '"‘Borrower'’) to secure

Botrewer's Note (o
LONG BEACH MORTGAGE COMPANY

{the ‘Lender'’)
of the same Zate and covering the Property desctibed in the Sccutity Instrument and located at:

11326 S EGGLESTON
CHICAGO, IL 60643

(Property Addreu)

1-4 FAMILY COVEN/ANTS. (n addition to the covenants and agreements made in the Security Instrument,

Borrowar ard Lender further ~~v2aunt and agree as follows:
A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Lastrument, the following ftems are added to the Praperty deseription, and shall
also conatituts the Property covered by ths Security Instrument: building materialy, applisaces and goods of every
nature whatsoever now or hereafter locite” %, oz, ot used, or inteaded to be used ip cobnection with the
Property, including, but not limited to, thus: for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preve:tlon and extinguishing apparatus, sscurity and azccess control
apparatus, plumbing, bath tubs, water heaters, waierclossts, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, diyers, awnings, storm windows, arem doors, screens, blinds, shades, curtains and curtain
rods, attachsd mirrors, cabinety, panclling and attached ticor covetings tow ot hereafter attached to the Propeny,
all of which, including replacements and additions thereie, 7isll be deemed to be and remain a patt of tie
Propetty covered by the Security Instrument. All of the foregemy together with the Propetty described in the
Security Instrument (or the feasehold estats if the Security Instrament is ¢11 a lezsehold) are referred to in this 14
Family Rider and the Security Instrament as the *‘Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borroteer shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender 11o» agreed in writing to the change.
Borrower shall comply with all laws, otdinances, regulstions end requiremants of any governmental body
applicable ty the Ptoperty,

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall aot illow any lien infetior
to the Security Instrument to be perfected against the Property without Lender's prior wriiien pesmistion.

D, RENT LOSS INSURANCE. Bottower shall maintain insurages sgainst rent Joss I a’ditjon fo the otber
hazards for which inrurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delites,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence ir. Uniform Covenant 6 conceming Bortower's occupancy of the Propetty is deleted, All remaining
covenants ind agreements set forth in Uniform Covenant 6 shall remain in effect,

MULTISTATE | - 4 FAMILY RIDER « Fannle Mas/Freddie Mau Uniform Inatrurnant Form 3170 2/93
Pagetol2
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G. ASSIGNMENT OF LEASES, Upon Lender's request after default, Borrower shall assign to Lender all
lesses of the Property and all secutity deposits made In conpection with leases of the Property. Upon the
agiignment, Lender shall have the right to modify, extend or terminate the sxisting leases and to execute bew
leases, in Lender's sole discrerfon. As used in this paragraph G, the word “‘lease’’ shall tnean ‘‘sublease’’ If the
Sceurity Instrument {1 on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSFSSION.
Buorrower abrolutaly end wnconditionally assigns and transfers to Lendet ull the rents and revenues *‘Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable, Borrower authotizes Lender or
Leader's agents to collect the Rents, and agrees that each tenaae of the Property ahall pay the Rents to Leodet or
Lender's agents, However, Borrowet shall receive thie Rents unti] (i) Lender has given Borrower notice of default
pursuant tonaragraph 21 of the Security Instrument and (ii) Lander has givon notiee to the tenaot(s) that the Rents
are to be prid ‘o Lender or Lender's agent. This assignment of Rents constitutes an abgolute sssignment and ot
#n assignment Zor add{tional security only.

If Lender gtvox notice of breach to Borrower; (i) all Rents received by Borrower shall be held by Borrower
£8 trustee for the benéflvof Lender oaly, to be applied to the sums secured by the Security Insttument; (if) Lender
shall be entitled to colise. #7d recelve all of the Rents of the Property; (i) Borrower agrees that each tanant of the
Property shall pay all Rents <ve and unpald to Lender ot Lendet’s agents upon Lender's written demand to the
rentant; (iv: unless applicable-lev provides otherwise, all Rents collected by Lender or Lender's agents shalt be
applied first to the costs of taking ~on:tol of and mataging the Property and collectitig the Rents, including, but
not limited] to, attorneys’ fees, seceiver’s foes, premaiums on receiver's bonds, repair and malntenance costs,
insuragee premiums, taxes, assessmen's w4 ollier charges on tho Propetty, and then to the sums sccured by the
Secutity Instrument; (v) Lender, Lender's s5e%s or any judieially appointed recaiver shall be liable to account for
only those Rents acrunlly received; and (v)) Lender shall be entitied to have e recelver appointed to take
possession of and manage the Property and collict the Rents and profits derived from the Property without any
showing ts to the inadequacy of the Property as securicy

If the Rents of the Property are mot sufficient -« cover the costs of taking control of and mansging the
Propenty and of collecting the Rents any funds expended ry Jender for such purposes shall become (ndebtedocss
of Borrower to Lender secured by the Security Instrument pucrust to Uniform Covenant 7.

Borrower represents and watrants that Borrower has not s:ccuted any prior sssignment of the Rents end has
aot and will pot perform any act that would prevent Lender from ex relsing its rights uader this patagraph.

Letder, or Lender’s agents or 8 judicially appointed rsceiver, #hs!! not be required to enter upon, take
control of or maintain the Property before or after giving notice of deaiit to Borrower, Howaver, Lender, or
Lender’s agents of » judicially sppointed recelver, may do so at spy time whe a default ocours. Any application
of Rents shail not cure or waive aoy defauit or invalidate any other right or remedy of Lender. This assigament of
Rents of the Property shall terminste when all the sums secured by the Secutity Inxtument ate paid in full.

1. CROSS-DEFAULT FROVISION. Borrower's default or breach under ahy jote or sgreement in which
Lender his an interest shall be a breach tunder the Security Instrument and Landet may invrke any of the remedies
permitted by the Security Instruietit,

BY SIGNING BELOW, Borrower sccepts ahd agrees to the terms and provislons ccntained in this 1.4

(Seal)

“Bortower

(Seal)

~Borrower

Farm 3170 3/92
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index « Rate Caps)

THIS FIXBD/ADJUSTABLE RATE RIDER is made on this 3rd day of February .

1998, and is incorporated into and ahall be deomed to arend and supplement the Mortgage, Deed of
Trust or Sectrity Deed {the "Security Instrutnent”) of the same date given by the undersigaed (the *Borrower®) fo
secure Borrower's Fixed/Adjustable Rate Note (the "Nota") to 1 LONG BEACH MORTGAGE COMPANY

(the"Lerdsr") of the same date and covering the property described in the Secutity Instrument and located at:

11326 8 EGGLESTON
CHICAGO, IL. 60643

[Proparty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BOAROWER'S FIXED INTEREST
RATE AND 70 AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT Trie BPMROWER’'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE
TIME AND THE M8.4:viUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument,
Botrower and Lepder further covenant ar. agres a3 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initlal fixed interestcate of 9,990 %. The Note also provides for
a change in the lnitial fixed rate to an adjustable iterst rate, as follows:

1. ADJUSTABLE INTEREST RATE AND MONTHLY fAYMENT CHANGES

(2) Change Dates
The inftial fixed interest rate will chamge to an adjustable Int-cst taie on the first day of February
2000 |, and on the first day of the month every 6th month therea®er. Bach date oh which the adjuumblc

ipterest rate could change is called a "Changs Date.”

{b) The Index
Beginning with the Srst Change Date, the interest rate will be based on an Inder. The "Index" is the average

of the London interbank offered rates for six month dollar deposits in the Lotidou mar'sst based on quotations at
five major banks ("LIBOR"), s set forth in the "Monsy Rates” section of The Well S'rest Joumal, or if the
Money Rates section ceases to be published or becomes unavailable for ahy reason, - a5 set forth in a
cempatable publication sefected by the Lender. The most tecent Index figure avallable as o7 ihie date 45 days
before each Change Date is called the "Current Index.*

{¢) Calculaton of Changes
Before each Change Date, the Lender will caleulate my new interest rate by adding  Six and Ninety

Nine Hundredths parcentage polnt(s) ( 6.990 %) to the
Current Index. The Lender will then round the result of this addition {o the nearest one-eighth of one percentage
peint (0.125%), Subject to the limits stated in Section 1(d) on the followlng page, thiv rounded amount will be the
cw interest rute until the next Changa Date,

Ficad/Adjustable Rate Ridwr - Libor
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The Lender will thet determine the amount of the monthly payment that would be sufficient to repay the
urpaid ptincipal balance ss of the Change Date in full on tho Matutity Date at the new interest rate in

_ substantially equal payments, The tesult of this calcufation will be the tew montitly payment.
{d) Limits on Interest Rate Changes
The interest rate at the first Change Date will not be greater than 10,990 % or less than
9,990 %. Thereafter, the adjustable Interest rate will naver bo iticreased or docrcased oo any
single Change Date by more than One
percentage points (1000 %) from the rate of interest applicable during the preceding 6 months, The
adjustab’c vLyterest rate will never be greater than 15.990 %, which {s called the *Maxitrum Rate”
ot less than . 9,990 % which is called the "Minimum Rate",

(e) Effectty- Diste of Changes
Each new adjvsiwle Interest rate will becomne effective on cach Change Date. The amounit of each new
manthly payment wili b due and payable on the first monthly payment date after the Change Date until the

amount of the monthly yay/ment changes again,

() Notice of Changes
The Lender will deliver or mall « nintice of any changes in the adjustable {nterest rate and the amount of the

new monthly peyment to the Boirowsr before the effective dato of any change, The motlee will imciude
in'onmnation required by law to be givew 1 the Botrower and alto the title and telephone number of a person who
will answer ahy questions regarding the notics.

B. TRANSFER OF THE PROPERTY OR A BINEICIAL INTEREST IN BORROWER

1. Until Borrower’s initlal fixed interest rate changes *o sn adjustsble integost rate under the termns stated In
Section A above, Uniform Covenant 17 of the Security Insorimont provides as follows:

Transfer of the Property or @ Beneficla) atorest jn Bor'owar, If 8ll or any part of the Property or any
interest in it 15 sold or transferred (or If a beneficlal intersst in Borroviet it seld or transfetred and Botrower is not
a natural person) without Lender’s prior written consent, Lender may, ai /s option, requite immediate payment io
full of all sums secured by this Security Instrument, However, this optiou shall not be exerclsed by Lender if
exercise i prohibited by fodoral law as of the date of this Securlty Instrucmen.

If Lender exercises this option, Lender shall give Borrower notice of acceleiatics, The notica shalf provide a
period of not less than 30 days from the data the notlee is deliversd or malled withiz whish Borrower nmust pay all
sums secured by this Security Instrument. If Borrower falls to pay these sutns prict to the expiration of this
period, Lender may invoke any retnedies permitted by this Secutity Losttument without Turie: notlce or demand

oh Borrower,

2. When Borrower's initlal fixed interest rate changes to an adjustable interest rate under the ierms siated in
Sectfon A above, Uniform Covenant 17 of the Secusity Instrument contained {n Section B(1) above sball then
cease ta be in effect, 2od Uniform Covenant 17 of the Security Instrument shal] be amended to read as follows:

Transfer of the Property or » Beneficiai Interest in Borrower. If all or any part of the Property or any
interest in it 15 sold or transferred (or If @ beneficial interest in Borrower s sold or transferred and Borrawer is not
& natural person) without Lender’s prior written conzent, Lender may, at it option, require Immediate payrneat in
full of all sums secured by this Security Insuument, However, this option shelf oot be execcised by Lender if

Fixed/Adjustsbin Rats Rider - Libor
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exezciss is prohibited by federal law a3 of the date of this Security Instrument. Lender also shall not exercise this
option If: () Borrower causes to be submitted to Lender ihformation required by Lender to avaluate the lotended
transforce a8 If @ new loan were being made to the transferee; and (b) Lenider reasonably determines that Lender's
security will not be impaired by the loan Agsumption end that the risk of a breach of any covenant or sgreement in
this Sectrity lastrument is aceeptable to Lender.

To the extent permitted by applicable law, Letder may charge a roasonable fee as a condition to Lender's
consent to the loan assumption, Lendet also may require the tranaferes (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferes to keep all the promisos and agreemsnts made in the Note
and {n this Security Instrument. Borrower will continue to be obligated uhder the Note and Security Inattutnent
unless Lowder releases Borrower In writing.

If Lezder exercises the option to require {mmediate payment in full, Lender shall give Borrower notice of
accelerstior.. %ha notice shall provide a period of not {eda than 30 days from thio dato the notice is delivered or
mailed withiz whish Borrower mist pay all sums secured by this Secutity Instrument. If Borrower fails to pay
these suma prior o ths explration of this perlod, Lender may Invoke any remedies permitted by this Seeurity
Instrument without furtiie; notice or dernand ot Borrower,

BY SIGNING BELOW. Dorower accepts and agrees to the terms and covenanta conmtained in this

(Seal)

Borrower

{Seal)
-Borrowat

(Sign Original Only]

Flxed/Ad)usteble Rt Rider - Libor
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