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MORVGAGE
THIS MORTGAGE IS DATED JANUARY 24, 1998, betweer, Scolt Tressell, whose address is 228 N. Clyde.

Palatine, IL 60067 (referred to below as "Grantor™); and Ha'ris Bank Palaline, Nalional Association, whose
address is 50 North Brockway Street, Palatine, IL 60067 (referred lr ovlow as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgagcs, warranls. and conveys {0 Lender ali
of Grantor’s right, title. ang interest in and to the lollowing described reat pioperty, together with all existing or
subsequently erected or atfixed buildings, improvements and fixtures: 2% casements, rights of way, and
appurtenances; ali water, waler fights, watercourses and ditch rights (inclucing :‘:ock in utilities with ditch or
wrrigation rights): and all cther righis, royalties. and profits relating to the real property.including without limitation
all minerals, ol. gas. gecikermal ang simular matiers, iocated in Cook County, Gta'e of Hinois (the "Real

Property™):
THE € 172 OF LOT 4 IN BLOCK 4 IN ARTHUR T. MCINTOSH AND COMPANY'S _CHICAGO AVENUE
FARMS A SUBOIVISION IN THE SE 1/3 OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 228 N. Clyde. Palatine, IL 60067. The Real Property
1ax igervificaion number 15 02-16-202-00%.

Grantor presenity assigns {0 Leader all of Granior's right, itle, and intesest in and to all leases oi the Property and
all Rents from the Progerty. In addition, Granior grants to Lender a Umform Commercial Code security interest in
the Personal Property and Rents.

OCFINITIONS. Trne !ollowing worcs shall have the oliowing meanings when used in this Mortgage. Terms not
cinerw:se celines in itus Mongage shall have the meamings atinbuted 10 such terms in the Uniform Commercial
Code. All reterences 10 doliar amounis shall mean amoun:s in lawlu! money ol the United States of America.

Borrower. The word “Borrower® means each and every parson or entily signing the Note, including without
imitation Scott Tresselt and Marita T. Tressell.
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01-24~1998 MORTGAGE
Loan No 50-116265 {Continued)

*Grant of Mortgage” section.

Related Documents. The words “Related Documents™ mean and include without limitation all promissory
aotes. credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
montgages, deeds of tust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness.

Renls. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCFE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. 7TH'S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiE’S AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. 75 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Graator waives all rights or defenses arising by reason of any “one action” or
~anti-deficiency” law, or any other law which may preven! Lender from Dringing any action against Grantor,
including a claim for deficiency (0 the extent Lender is otherwise entitied to a claim for deficiency, before or atter

L)

Le'nder's commencement or compieron of any foreclosure action. either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; éb) Grantor has the fuli power, right, and authority to enter
into this Mortgage and to hypothecaie the Praperty. (C) the provisions of this Mortgage do not conflict with, or
result in a default under any agreement or ot instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order appticzole to Grantor. (d) Grantor has established adequate means of
obtaining from Sorrower on a continuing basis irlormatior: about Borrower's financial condition; and (e} Lender
nas made no represeniation 1o Grantor about Borower (including without limitation the creditworthiness of

Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise citvided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured Dy this Mortgage as it becomes Jdu<,.and Borrower an Graator shall steictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto. and Borrower agree that Grantor's possession
and use of the Property shall be governed by the loiiowing proviciuns:

Possession and Use. Unitil in default, Granicr may remain in Dossession and control of and operate and
manage the Froperty and collect the Rents from the Property.

Duty to Maintain. Granior shall maintain the Propenty in lenantable congitior and promplly perform all repairs,
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The terms “hazardous waste,” "hazardous substarce,” “disposal,” “release,” and
“threatened release,” as used_in this Morigage, shall have the same meanngs as sel forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1960, as amended. 42 U.S.C.
Section 9601. et seq. ("CERCLA®), the Superfund Amendments and Reauthorizatioo At of 1986, Pub. L. No.
99-499 ("SARA"). the Hazardous Materials Transporation Act, 49 U.S.C. Section 1851, ¢l seq., the Resource
Conservation and Recovery Aci, 42 U.S.C. Section 6901, et seﬂ) or other applicable. st2i2 or Federal laws,
rules, or regulations adapted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or iny fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) Ouring the period of Grantor's ownership
of the Property. there has been no use, generalion, manufacture, storage, treatment, disposal, release of
threatened release of any hazardous waste or subsiance by any person on, under, about or from the Property;
(0) Grantor has no kno-.-.-ieoge of, or reason to believe that there hzs been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, generalion, manutacture, storage, trealment, disposal,
release, or threalened release of any hazasdous wasle or substance on, uncer, about or from the Praperty by
any prior owners or occupants of the Propergf or (i) any actual or_thraatened litigation or claims of any kind
by any person relaling 10 such matters: and (c) Except as previously disclosed to and acknowledged Dy
Lender in writing. (i) neither Grantor nor ary lenant, contractor. agent or other authorized user of the Property
shall use, generaie, manufacture, store, treai, dispose ol. or rel2ase ary hazardous wasle or substance on.
under, aboul or from the Properiy and (i) any such activity shall be conducted in compliance with all
applicable faderal, stale. ang local laws. regulations anc ordinances, inciuding without hmitation these laws,
reguiations, ana orginances described above. Grantor authonzes Lender ang its agents o enler upon the
Property 10 make such inspeciions and iests. al Grantor’s expense, as Lender may ceem appropriate 10
determine compliance of the Property with this section of the Monggge. Any inspections of tesis made by
Lender shall be for Lender's purposes only and shall not be construed to creaie any responsibility or liability
on the par of Lencer to Granior or 1o any Other person. The representations and warsanties contained heréin
are based on Grantor's cue diigence n mvesugaling the Property for hazardous waste ang hazardous
substances. Grantor hereby (a) releases ang waives any fuiure claims against Lender for indemnity or
contrbulion in the event Grantor becomas uable for cleanup or other costs under any such laws, and (D)
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that Grantor can and will pay the cost of such imprgvements.

&ROPERTY DAMAGE INSURANCE. The following provisions selating 9 insuring the Property are a par of this
Mongage.

Mainlenance of Insurance. Grantor shafl procure and maintain pelicies of fire insurance with standarG
extended coverage endorsements on a replacement basis {or the {ull insurable value covering all
lr.ga%rovements cn the Real Property in an amount sutficient to avoid application of any coinsurance clause, and
with a standard morngagee clause in favor of Lender. Poiicies shall be writien big such insurance companies
and in such lorm as may be reasonably acceptable to Lender. Grantor shall deliver to Lender cedificates of
coverage from each insurer containing a stipulation that coverage wili not oe cancelied or diranished without a
minimum of ten (10) days’ prior writien notice 10 Lender and not containing any disclaimer of the. insurer’s
Liability for failure to give such netice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propen'z at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area. Grantor agrees (o obtain ana
mainiain Feozral Fiood Insurasce for the full unpaid principal balance of the loan, up {0 the maximum policy
imits set vader the National Flood Insurance Program. or as othenwise required by Lender, and to maintain
such insurance (0r the term of tne loan.

Application of Precseds. Grantor shall prgrgopuy notily Lender ol any loss or damage !0 the Property if the
estimated cost of 72p:ir or replacement exceeds $5.000.00. Lender may make proof of loss if Grantor fails to
do so within fifteen (15! 1Jays of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the priceads to the reduction of the indebledness, payment of any lien alfecting the Property,
or the restoration and repair of the Preperty. 1 Lender elects to apply the proceeds 10 restoralion and repair,
Grantor shall repair or repl2ce the damaged or destroyed improvements in @ manner satisfaciory to Lender.
Lender shall, upon satisfactory inof of such expenditure, pady or reimburse Giantor from the proceeds for the
reasonable cost ¢l repair or resturigon if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after. their receipt anc which Lender has not committed to the repair or
restoration of the Property shalfl be vsed first to pay any amount cwing to Lender under this Morigage, then 1o

repay accrued interest, and the remazinder, il any, shall be applied to the principal balance of the
ndeble%ness. If Lender holds any procee.ts alter payment in full of the Indebtedness, such proceeds shall be
paig to Grantor.

Unexpired Insurance at Sale. Any unexpred insurance shall inure (0 the benefil of, and pass 10, the
purchaser of the Property covered by this Morigage at any lrustee’s sale or other sale held under the
provisions of this Morigage, or at any loreclosure sate ¢f such Property.

Compliance with ExistinP indebledness. During (ke nerioc in which any Existing Indebtedness described
below is in effect, compliance wilth the insurance pruvisions contained in the instrument evideacing such
Existing Indebtedness shall constitute compliance with (he ‘nsurance provisions under this Mortgage, to the
extent compliance with the terms of this Mornigage would corsiitute a duplication of insurance requirement. if
any proceeds from the insurance become payable on loss, (he provisions in this Morigage for dwision of
rgggeed; shall apply only tc that portion of the procecus noi-oayable o the hoider of the Exisling
ndebtedness.

EXPENDITURES BY LENDER. if Grantor fails to comply with any picwsion of this Mongage, inclugg? any
obligation to maintain Exisling Indebtedness in good standing as required helow, or if any action or proceeding is
commenced that would materially affect Lender’s interests in the Property, Leader on Grantor's behall may, but
shall not be reguired 10. take any action that Lender deems appropriate. Any amnunt that Lender expends in so
aoing will Dear interes! al the rate provided for in the Credit Agreement from the cale incurred or paid Dy Lender 12
tne date of regayment by Grantor. All such expenses, at Lender’s option, will g!p pe gavable on demand, (b) be
added to the palance of ihe crecit iine and be apportioned among and be payable w th znv installment payments
{o become due during either {i) the term of any appiicable insurance policy or (i} the icinaeing term of the Credit
Agreement. or (c) be treated as a balloon payment which will be due and payable al tne Credit Agreement’s
maturity. This Morigage also will secure payment of these amounts. The rights provideG (oi in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be eniitied on accwent of the default.
Any such action by Lender shall not be consirued as curing the default so as to bar Lender i{rom any remedy that
it otherwise would have had.

k}!ARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, {ree and clear of all liens and encumbrances other than those set forth in the Real Property description
ofr in the Existing Indebtedness secticn below or in any litle insurance policy, litle repor, or final title opinion
issued in favor Of, and accepted by. Lender in connection with this Mortgage, anc¢ (D) Grantor has the full
rght, power, and authority {0 execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Granior warrants and will forever defend
the title to the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced that gquestions Grantor’s title or the interest of Lender under this Manigage, Grantor shall defend
the action at Grantor’s expense. Granior may be the nominal party in such Proceedmg. but Lender shall be
entitled to participate in the proceeding and {0 be represenied in the proceeding by counsel of Lende:'s own
choice, and Grantor will deliver, or cause 1o be delivered, 1o Lender such instruments as Lender may request
from time to lime (0 permit such paricipation.

Compliance With Laws. Grantor warcants that the Property and Grantor's use of the Preperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.
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interests created by this Monigage on the Property, whether now cwned or hereafier acquired by Grantor.
Uniess prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and axpenses incurced 1n connection with the matters relerred 10 in this paragraph.

Altorney-in-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may
do so ‘or and in the name of Granlor and at Granioi's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Crantor's attorney-in~fact for tne purpose of making, execuling, delivering,
filing, recording. and doing all other things as may be necessary or Cesirable, in Lender’s sole opinion, 10
accomgplish the matters referred 1o 1n the preceding paragraph.

FULL PERFORMANCE. If Borrower pays ali the Indebledness when due, terminaies the credil line account, and
otherwise performs all the obligations impesed upon Grantor under this Morigage. Lender shall execute and
deliver 1o Grantor a Suitable satisfaction of this Mortgage and suitable slatements C! terminalion of any financin
statement on file evidencing Lender’s securily interest in the Rents and the Personal Propesty. Grantor will pay, |
permitted by applicable law, any reasonable termination fee as determined by Lender from lime lo time. i,
nowever, payment 1S made by Borrower, whether voluntarily of otherwise. o¢ by guarantor or by any third party, on
the Incebledness and therealter Lender is forced lo remit the amount of that payment () 10 Sorrower's truslee in
bankrup!Cy Of 10 any similar person under any federal or state banxksuptCy law or law [or the reliel ol deblors, (D)
by reason of any ;udzment, decree or order of any court or adgmunistrative body having jurisdiction over Lender of
any of Lender’s prone’iv. of (c) by reason of any settiement or compromise of any claim made by Lender wiih any
claimant (including wita0ut limitauon Borrower), the Indedledness shall be considered unpaid for the purpose of
enforcement of this Moiwave and this Mortgage shall continue to be elfective or shall be reinstaled, as the case
may be. notwithsianding ary- canceilation of this Morigage or ¢! any note or other instrument or agreement
evidencing (he (ncepledness %ng the Property will continue 1o secure the amount tepaid or recovered (o the same
exient as if that amount never-1ac been criginally received by Lender, and Gramtor shal! be bound by any
juagment, decree, orger, settlement-gr compromise relating 10 the Ingeoiedness or 19 this Mortgage.

DEFAULT. Each of he following. ai %2 option of Lender, shall constilute an event of default {"Event of Delault”)
under this Mortgage: (a) Grantor commy:s iraud or makes a maierial miscepresentation at any time in connection
with the credit in@ account. This can'include, for example, a faise statement about Grantor's income, assets.
tiabilities, or any other aspects of Grantor's saancial condition. (b) Grantor does not meei the repayment lerms of
the credit ine account. (c) Grantor’s action ¢ miaction adversely affects the collateral for the credit line account of
Lender’s rights n the coliateral. This can incloJz, {or exampie, failure (0 maintain required insurance, waste of
destructive use of the awelling, failure 1o pay laxis, dealh of all persons :able on the account, transter of titie o
sale of the dwelling. creation Of a lien on the dwelling without Lender"s parmission, foreciosure by the holder of
another fien, or the use of {unds or the dwelling lor p.ohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occinirence of any Event of Default ang at any time thereafier,
Lender, at its oplion, May exercise any one or more of the frilowing rights and remedies. in addition to any other
nghts or remeches provided by law:

Accelerate indebtedness. Lende: shall have the right at i's fption withoul notice to Borrower 0 declare the

entire Indedledness immediaiely due ana payable. including 2%y prepaymeni penally which Borrower would be

required 12 pay.

UCC Remedies. \With respect to all or any pan of Ine Personal Fispenty. Lender shall have all the rights and

remedies of a secured party under the Unilorm Commercial Code.

Collec! Renls. Lender shall have the right, without notice {0 Granior cx Forrower, 10 take possession 0i the
Property and coliect the Rents, including amounts past due and unpaid. an anply the net proceeds, over and
above Lender's costs, against the !ncebtedness. In furtherance of this rigni, Londer may require any tenamt of
other user of the Property {0 make payments of rent or use iees girecily to Leuder.(f tne Rents are collected
by Lender. then Grantor irrevocably designates Lender as Grantor's atorney-in-fac. to endorse instruments
received in payment thereo! in thé name of Grantor and {0 neqotiate the same-ary colleci the proceeds.
Payments by tenants or other users {0 Lender in response 10 Lender’s demand shali sutisty the obligations for
which the payments are made, whether or nct any proper grounds for the demanc casled. Lender may
exercise ils nghts under this subparagraph either in person, by agent, or through a receros

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possessior of to have a
raceiver appointed 10 take possession Gf all or any pan of the Property. with e power 0 Protest and preserve
the Property. 10 operate the Property preceding foreciosure or sale, and to coilect the Rents from the Property
anc apply the proceeds, over and above the cost of the receivership, against the indebledness. The
mortgagee in Fossess:qn or receiver ma‘ serve without bond if permitted Dy law. Lender’s right to the
2ppoiniment ol a receiver shall exist whether or nct the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Graritor's interest in all or any parn of
the Property.

Deficiency Judgment. i permitted by applicable law, Lender may obidin a judgment for any deficiency
remaining in the Indebledness due (0 Lender after application of all amounts recesved from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mongage or the Credit
Agreemen; ar availaple at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all right to have the property marshalled. in exercising its rights and remedies, Lender shali be lree to sell all
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to
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01-24-1998 MORTGAGE Page 9

) Loan No 50-116265 (Continued)
o Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documenis) unless such waiver is in writing and signed by Lender. No delay or omission on the
T pant of Lender in e_xgrmsm%_any right shal! operate as a waiver of such right or any other right. A waiver by
! any party of a provision ol this Monﬁage shall not conslitute a waiver of or prejudice the party's right otherwise

to demand strict compliance with that provisicn or any other provision. No prior waiver by Lender, nor any
_ course of dealing between Lender and Grantor or Borrower, shall conslitute a waiver of any of Lender's rights
v or any of Grantor or Borrower's coligations as (0 any future transactions. Whenever consent by Lender is
A required in this Mortgage. the granting of such consent by Lender in any instance shall not conslitute
continuing consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ,
Al ’ N
X —-—/,J/é;"“-)f:'jef\_'_ /// “{ P <r:’i/i---/
Scoll Tresseit - ‘ '

WAIVER Of HOMESTEAD EXEMPT!ON

| am signing this Yaiver of Homeslead Exemp'ion for the purpose of expressly releasing and waiving all
rights and benefits of the homestead exemption laws of lhe State of lilinois as to all debls secured by this
Mortgage. | understand that | have no liability for any o1 the afiirmalive covenants in this Mortgage.

.
- 4 L
- . ’
s ORI A
e ad [V SR g e

Marila T. Tresselt

INDIVIDUAL ACKNOWLEDGMENT

/
STATE OF \/J_ALJ ol )
s )ss
COUNTY OF {//rr- )

On tnis gay belore me. th2 ungersigned Notary Public. personally appearec Scolt Tressell. to me known (o be the
inQivigual gescrided in anc wno executag the dorigage, ang acknowledged that he or she signed the Morigage as
mis or her free ang voluntary act and dead, for the uses and purposes therein mentioned.

. . . . ~ _/ N
Given under my hand and official seaf this .+ ~¢Z _ day of _~_lr e fus . 19 95’ .

- —
PR ) s / -
J -0 : - N - i .y .o ’
By ‘*‘.'/f’/r.'.-.:./ \,/ S S e AL Residing at f‘;//.é.;. {4v-_,'(,4.'-;;<,. b./_//
4 N .
. .o : <
Notary Public in and for the State of __ v iuv po.
. . Ve -G
My commission expires oA Y R e maag g
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