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THIS MORTGAGE ('Security Instrumant") Is ¢iver on February 6, 1998
The Mongagoris JUVYENTINO CONTRERAS, A SINGBLE MAN NEVER MARRIED

{"Borrower"). This Security Instrument s given 1o
HAMMERBECK & COMPANY, LLC DBA HMAMMERBECK MORTGAGE

, which I8
organlzed and oxisting uncler the laws of TUE UNTTED STATES OF AMERTCA »and
whose adcross s 2320 NORTH DAMEN AVENUE STE 203, CHICAGO, IL 60647

("Lundor"%. Botrowor owes Lendar tho principal sum of

Stxty Eight Thousand Nine Hundred Sixteen Dollars and Zero Cents
Dollars (U.S. $ 68,916.00 )-
This clobt Is avidenced by Borrower's note dated tho samo dato s this Securlty Instrument (‘Note®), which
provides for monthly payments, with the full debl, If nol paid oadigr, duo and pa}mblu on
March 1, 2028 . This SucuthY Instrument socures to Landor: (a) The repaymont of the doit
oviclencac! by tho Noto, with Interesl, and all ronewals, oxtensions and modifications of tho Nota; (b) the
paymont of all othor sumsg, with Intorast, advanced under paragraph 7 to prolect the socurlly of this
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Lendir may, at any time, collect and hold amounts for Escrow ltems in an aggregale amaount not {o
excoed the maximum amount that may e requited for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 350, as they may be amended from time o fime ("RESPA"), excep! tha the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's paymants
are available in the account may not be based on amounts due for the mortgage insurance premium.

It the amaounts held by Lender for Escrow llems exceed the amounts permifted 10 be held by RESPA,
Lender shanarcount 1o Borrower for the excass funds as requlred by RESPA. if the amounts of funds held
by Lender at a1y time Is not sufficlent 10 pay the Escrow ltems when due, Lender may notity the Barrower
and require Bor ower to make up the shonage as permitted by RESPA,

The Escrow Funt's are pledged as acdittonal securlty Jor all sums secured by this Securlty Instrument,
if Borrower tendars 1¢ L&nder the full payment of all such sums, Borrower's account shall be creciied with
the balance remaining far «li Installment tems (a), (b}, and (c) and any mortgage insurance premium
instaliment that Lender has nat bacome obligated to pay to the Secretary, and Lender shall promptly
refund any excess lunds-io Borrower. Immedialely prior to a foroclosure sale of the Property or its
acquishtion by Lender, Borrows”'s arcount shall be credited with any balance remaining for all instaliments
for iterms (a), (D), and (c}.

3. Application of Paymems. Al zaynents under paragraphs 1 and 2 shall be applled by Lender as
tollows:

Eirst, to the morigage Insurance premitin to be pald by Lendar to the Secratary or to the monthly

charge by the Secretary Instead of the morthly mortgage Insurance premium;

Second, to any taxes, special assessments, juasenald payments or ground rents, and fire, fiood and

othier hazard Insurance premiums, as required;

Thirgl, to interast due under the Note;

Feurth, lo amortization of the principal of the Note; an«

Filth, to late charges dua under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shaii insiic.all Improvements on the Property,
whether now in exislence or subsequently erected, against any hazaros; casualties, and contingencies,
including fire, for which Lender requlres Insurance. This insurance shall.brimaintained in the amounts and
for the perlods that Lender requires. Borrower shall also insure alt Impravatiinte on the Property, whather
now In existence or subsequently eracred, against loss by oods 10 the extent requlred by the Secretary. Al
Insurance shall be carrlad with companies approved by Lender. The insurance peiisies and any renewals
fhalcli be held by Lender and shall include loss payable clauses in favor of, and I, & form acceptabis 10,

ender.

in the avent of loss, Borrower shall glve Lender immediate notice by mall. Lender wy tnake proof of
less i not made promptly by Borrower. Each insurance company concerned Is hereby aiihorized and
directed to make payment for such ioss directly to Lender, Instead of to Borrower and to Lenver jointly, All
or any part of the (nsurance proceeds may be applied by Lender, at its opllon, either {a} to the recctlon of
the Indebtedness under the Nate ancl this Security Instrumant, first to any delinquent amounts applied in
the order In paragraph 3, and then to prepayment of principal, or (b) to the restoration or ropak of the
damaged Property. Any application cf the proceeds to the princlpal shall not extend or postpona the due
date of the monthly payments which ars refarred to in paragraph 2, or change the amount of such
paymants, Any excess insurance proceeds over an amount required to pay all outsianding indebtedness
under the Note and this Securlly Instrument shall be paid to the entity legally entitled therala.

in the event of foreclasure of this Securlty Instrument or other transter of titie 1o the Property that
axtingjuishas the Indebtedness, all right, title and Interest of Borrower in and to insurance policies In force
shall pass to the purchaser.

-
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8. Fees. Londer may collect feos and chargos authorlzod by the Socrotary,

9. Grounds for Acceleration of Debt,
(») Detault, Londor may, oxcopt as limitod by rogulations Issued by tho Socretary, (n the case of
ﬁnymunt dotaults, roquire Immediete paymant [ full of all sums securod by this Securhy instrumant

(. Rorrowor defaults by tailing 10 pay in full any monthly payment requirect by this Socurity
Msteamont prior to or an the dui date af the next monthly paymont, o
(i) Eorrower dofaults by failing, lor a poricdt of thiny days, 1o perforn any othee obligations
contamed in this Security Inatrument,
{b) Sale Withuut Credit Approval. Londor shall, if permitted by applicable taw {Including Section
J41(d) of the Harn-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701):3(d}) and with
tha prior approva o the Socratary, requiro Immediate payment in full of all sumy secured by this
Socurity Instrumeon: If.
(1) All or part of iie Pronorty, or i benolicial interest in a trust owning all or part of tho Property, is
pold or olharwise trasslarsd (other than by devise or dascent), and
{ll) The Propenty is not cceuniad by the purchaser ar gratee as his or her principal residence, or
the purchaser or gramoo does so occupy the Properly but his or hor crodit has nol bean
approved In accordance whivihe requiramonts of the Socretary,
(c) No Waiver, If clrcumstances cezur that would permit Lendar o requite Immediate paymenl in
b, but Lender does not require susk maymonts, Lender does not walve its righls with respact to
subsacuent events,
{d) Reguiations ol HUD Secretary. In mary circumstances rogulations issued by the Secretary wil
limit Lender's rights, In the case of paymuit Gafaults, 1o require immediate payment in full and
foreclosa t nat pakl. This Security instrument ¢ura not authorize acceleration or foraclosurs if not
permitted by regulations of the Secritary.
(8) Morigage Nol Insured. Borrower agrees that if *his Securlly Instrument and the Note are not
determined to ba allgible for Insurance under the Naticne: Housing Act within 60 days from the cale
hereof, Lender may, at its option, require iImmediate paymeszi.in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
1o 60 days from the date heteof, declining to insure this Secun?y ‘nstrumant and the Nole, shall be
deemed canclusive proof of such inmigibility. Notwithstanding the far2gning, this option may not be
exeriised by Lencder whan the unavailabilky of insurance Is solely quz t2 Lender's failure to remit a
mortgage Insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated If Lender has required imn ediate payment in
tull because of Borrower's fallure to pay an amount due under the Note or inis Sacurity Instryment. This
right applles even after loreclosure Frocnaed!ngs are instiiuted. To reinslate the Saecurly Instrument,
Borrower shiali tenter in & lump sum all amounts requirad to bring Barrower's account current including, to
the extent they are obligations of Borrawer under this Security Instrumenl, foreclosure <osts and
reasonable and customary altorneys' fees and expenses propetly associated with the ioreciosure
proceeding. Upon reinstaternent by Borrower, this Security Instrument and the obligations that It secures
shall remairi in effect as If Lender had not required immediate paymen! In full. Howaver, Lender is not
required to permit reinstatement if: (i) Lenter has accepted reinstatement after the commencement of
foreclosure proceedings within two years Immediately preceding the commencement of a current
foreclosure proceeding, (il) relnstatement will preciude foreciosure on differant grounds In the future, or (if)
reinstatemenit will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the lime of
payment or ingdification of amonrtization of the sums secured by this Security Instrumant granted by Lender
10 any successor in interest of Borrower shall not oparate to release the liabllity of the original Borr?a( _c{r

FHA Caso No, 131-5635024/729
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

17. Assignment of Rents. Borrower uncanditionally agsigns and transfors to Londler all the ronls and
rovonues cf the Property. Borrower authorizes Lender or Lender's agents 10 collact the rents and ravenuas
and horeby cliracts each tenant of the Property to pay the rents to Lendor or Londor's agents. Howaver,
prior to Lender's notice to Borrower of Borrowar's breach of any covonant or agireament in the Securlty
Instrument, Garrower shall colloc! and recalve all rentg and rovenues of tho Fropunr as lrustes for the
banefit of werunr and Borrowar. This assignmont of rents constitules an absolute assignment and not an
assignment fee paditional security only.

It Londer givge-notico of broach 1o Borrowor, (a) all rents recolved by Borrower shall bo held by
Borrowor ns trusioe inr bonelit of Lendar only, to be appiled to the sums secured by the Securlt
Instrument; () Loidler chall be entitled to collect and recoive all of tho rents of the Property; and (c) oncr;
tonant of the Property sna” nay all remts due and unpaki to Londer or Lendor's ngont on Londer's writian
tlomanct 10 the lenant,

Borrowar has not oxecuted sty prior assignment of the rants and has not ang will not perform any acl
that wollld provent Lendor from axoscising ils rights under this paragraph 17,

Lonclor shall not be roguired o eriar upon, take conirol of or maintain the Propeny beloro or altar
giving notice of broach to Borrower, However, Londor ar a judicinlly appolntod recelver may do so at any
timg thore is & bronch. Any applicatlon ¢i mnls shall not cure or waive any delault or Invalidate any other
right or remedy of Londor. This nssianm:ﬂ onrunis of the Property shall torminato whon the dob! securnd
by the Security Insteumont is pald In full,

18, Foroclosure Procedure, (f Lender requires Immediate paymont In full under paragraph 9,
Lender may foroclose this Securily Instrument uy ;uﬂlclll procevding. Lender shall be entitied to
collsct all axpenses Incurred in purasuing tho rameti.«” provided in this paragraph 18, including, but
not limited to, reascnable :ltomolfu' feos and comis of \\e Jvidence,

If the Lender's Interest in this Security instrument I2 #cld by the Secretary and the Secretary
requires irnmediate payment in full uncer paragraph 9, the Sacrotary may Invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurz-Ast of 1984 ("Act’) (12 U.S.C, 3781
ot seq.) by requesting a foreclosure commissioner designiled undor the Act to commence
faroclosur and to sell the Property as provided in the Act. Nothing 15the preceding sentence shall
dep{ilvob:h7 Secrotary of any righis otherwise available to a Lendsr vader this paragraph 18 or
applicable law.

19. Releaso. Upon payment ol all sums socuredt by this Sacurity Instrumeni, .endar shall releaso Lhis
Sacurlty instrument without chargo to Borrawor. Borrower shall puy any rocordation costs

20, Walver of Homostead, Borrowor vialves all right of homestaad axomption In tho @rapany.

21, Riders 10 this Security Instrumont. I ono or moro ridors aro oxecutod by Borrowor aivi rucondad
togiothor with this Security Insirument, tho covenants ol each such ricor shall be Incorporated Intwand shall
amend and supplemaent the covenants and agreomeonis of this Sacurity Ingtrument as If the rider(s) were o
part of this Security Instrumont,

[Chock applicable box(es)].

.| condominium Ridor .. | arowing Equity Ridor ¥ Othar (spocit
rm ner

[I Plarned Unit Covolopment Rider ['._‘:'.l]GrnduatocI Paymaeni Rider

o
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ADJUSTABLE RATE RIDER

THIS ADJIUSTARLE RATE RIDER is made this  6th day of February , 1998
and Is incorporate into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Seciiity Instrument®) of the same date glven by the undersigned (‘Borrowsr”} tc:
?4%:&{;?5 E&rowor's Note ("Mate") to HAMMERBECK & COMPANY, LLC DBA HAMMERBECK

{the "L-iander") ol the same date ans-covering the Property described in the Security Instrument anel
located at:

3706 SOUTH-£200 AVENUE,CICERG, 1L 60804
(Propesy Address)
THE NOTE CONTAINS PFROVISIONS ‘ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYWENT, THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE C/4M CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUGT PAY,

ADDITIONAL COVENANTS, In addition to the covanants ard ayraements made in the Security
Instrument, Borrower and Lender funthar covenant and agree as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Intarast rate may change on sthe first day of July N , and on
u;\m day of each succeeding year. "Change Date" means each date on which the Inte ast rate could
change.

(B) The Index

Boglnning with the first Change Date, the Interest rate will bo based on an Index. “Inver” means
tha weakly average yield on United) States Treasury Securlties adjusted to a constant maturlty of one
year, as made avaliable by the Federal Reserve Board, "Currant Index" means the mos! recont Indey
fgury available 30 days bolore the Change Date. If the Index (as delinpd above) Is no longer
availabte, Lendor will use as a now Incax any Index prescribed by tho Secrelary, As used in this Rider,
"Security means the Secratary of Housing and Urban Dovelopment or his or hor designoo.” Lender
will lve Borrowor notico of the new Inclex,

Moo ) 013 PHA Muitiotate ARM Rider 0798
ELF-891 wnon ey oiby B TRONIE LABLIND SIS, KL, + (000) 2:2-054 IniAty-
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BY SIGNING BELOW, Borrower accipts and agrees to the terms and covenams conlained In this
Adjustable Rate Rider. ] .

. .

e e (SR il / ¢ LQ)J/Z/{/ (Seal)
Borrowar auvﬁﬁnno CONTRERAS Bartower

) Y (Sea{ ’ OO UOR U (- )

-Bouo‘wr -Borrowor

U= NURUTY ¢ - : ) : . (Seal)

-Borrower -Bonower

Rorrower -Borrower

ELF.591 @eo1) Faged ol
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