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LA THIS MORTGAGE ("Security instrumren?’) s given on february 4, 1998
d The Mortgagor is JOSE RODRIGUEZ, S!’mu. NEVER MARRIEG
o
1"\
(‘\
(‘Borrower’). This Security instrument Is given o oA
CITYWIDE MORTGAGE OF AMERICA CORP. R
TN
e OB
oiganizec and axisting under the laws of  THE UNITZD STATES OF AMIRICA ad PR
whese addressis 4305 NEST IRVING PARK ROAD, CRICAGD, IL £064) E

(Lander). Barrower owes Landet the orcipal sumol. |

Two Hundred Forty One Thousand Three huncred Ni~=ty One Dollars ang Zero |
Cents Dollars (U.S. $ 241,391.00 ).
This debt is 0vicenced Dy Bofrowar's note caled the some date as this Securty instrurnent (Note’), which
provides (o momthly payments, with the 441 cedt, ¢ nol pax! emlier, cue and payadle on
February 1. 2028 . This Securky Insirument secutes to Lendar: (a) the tepayment of the detk
evidencad by the Nots, with mtetes!. and all renawals, excensions and modiications ©f the Note; ) the
payment of ait other sums, with interest, advanced under paragraph 7 o protect the securky of this
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Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secutity
instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o the
Lender the following described property located in

Cook County, lliinois:
LOT 27 IN BLOCK 17 IN, PENNOCK, A SUBDIVISION IN THE NORTHWEST 1/4 OF THE
SOUTHWEST /4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MIRIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N. # 13-26-309-030-0000

which has the address of 3858 WEST WRICHTYUOD,
CHICAGO {Sweet, City),
Itinois 60647 [Zp Cocte) ("Property Adcress’); cy

TOGETHER WITH all the improvements now o he.e2.tor erected on the property, and a!l easements,
appurtenances and fixtures now or herealter a part of the riopenty. All repiacements and additions shall
z;l‘soge covered by this Security Instrument. Al of the foregoiig is relerred to ": this Security Instrument as
the *Property.*

BORROWER COVENANTS that Borrower is lawfully seized ¢f ine estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that .bs Prcperty.is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generallyiha mie ' the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nziioral use and non-uniform
covenants with limited variations by jurisdiction tc constitute a unifcrm secunty instrument covering real
property.

Borrower and Lender coverant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due bz nrincipal of,
and interest on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shali include in each'e=
monthiy payment, together with the principal and interest as set forth in the Note and any late charges. a &
sum for (a) taxes and special assessments levied or 10 be levied against the Property, (b) leasehold =
payments or ground rents on the Property, and {c) premiums for insurance required under paragraph 4. In
any year in which the Lender must pay a morigage insurance premium to the Secretary of Housing and
Urban Development ("Secretary”), or in any year in which such premium would have been required if
tender still held the Security Instrument, each monthly nayment shall also include either: {f) a sum for the
annual morngage insurance premium: to be paid by Lender to the Secretary, or (i) a monthly charge instead
of a morigage insurance premium i this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary. these items
are called *Escrow ltems” and the sums paid to Lender are called *Escrow Funds.”

FHACasa No. 131-9017772/729 \&
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Borrower's successor in interest. Lencer shall noi be required to commence proceedings against an;
SUCC2SSOr in nterest of refuse 1o extend time for ayment or othervase modify amestization of the su
secured by this Security Instrument by reason of any demand made by the original Eorrower ¢r Borrower’
SuCCessors in interest. Any forbearance by Lender in exercising any right of remedy shail no! be 2 waiver "
or preclude the exercise of any right or remedy. A ~
o X
12. Sucressors and Assigns Bound; Joint and Severai Liability; Co-Signers. The covenants ang:>
agreementZ 0i this Security instrument shall bind and benefit the successors and assigns of Lender and,:
Borrower, subist 1o the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joigt
and several. Ariy 3orrower who co-signs this Security Instrument but does not execute the Note: (a) is”
co-signing this Secutity Instrument only 1o morigage, grant and convey that Sorrower’s interest in the
Propernty under (he tarms of this Security Instrument; (D) is not personally obligated to pay the sums
secured by this Secu:ityinstrument; and (c) agrees that Lender and any other Borrower may agree o
extend, modity, forbear 07 make any accommedaticns with regard to the terms of this Security Instrument
or the Note without that Boiiower’s consent.

>

13. Notices. Axy notice i0 Borrower provided for in this Security instiument shall be given by
delivering it or by mailing it by first ciass mad unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to
Lender. Any aotlice 10 Lender shall be given by first class mail to Lender's address stated herein or any
address Lender designates by nolice to Borrmwer. Any nctice provided {or in this Security Insttument shall
be deemed 10 have been given 10 Borrower ot Lender when given as provided in this paragragh,

14. Governing Law; Severability. This Securnty Inctrument shall be governed by Federal law and the
law of the jurisdiction in vshich the Propenty is located. fa the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable - such conflict shall not atfect other provisions
of this Security Instrurment or the Note which can be giver: e¥ext withcut the conflicting provision. To this
end the provisions of this Securty Instrument and the Note are dcared to be severable.

15. Borrower's Copy. Borrower shall be given one conformec, copv cf the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the pres~nce, use, disposal, storage,
or release of any Hazardous Substances on or in the Properly. Borrower shill not do, nor allow anynne
else 10 do, anything atfecting the Property that is in violation of any Environment! Law. The preceding two
sentences shail not apply to the presence, use, of storage on the Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate 1o normal residential use: 2.« maintenance
cf the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, izt or other
action by any govemmental or requlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knovdedge. If Borrower leamns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardeus Substances afiecting the Property is necessary, Borrower shall promptly iake all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 15, "Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pestickdes and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materials. As used in this paragraph 16,
‘Environmental Lav/” mearns federal laws and laws of the jurisdiction where the Property is located that
relate o health, salety or envirormental protection.

FrACaseno. 131-9017772/729 ) / JK
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Lender may, at any time, collect and hold amounts for Escrow llems in an agaregate amount not o
exceed the maximym amount that may be requited for Bortower's escrow account under the Real Eslate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and impiementing reguiations, 24 CFR
Fart 3500, as they may be amended from lime to time (RESPA’). except that the cushion of reserve
permitied by RESPA jor unanticipated disbursements or disbursements befote the Sorrowes™s payments
are available in the account may not be based on amounts due for the merngage insurance premium.

if the a:ounts held by Lender for Escrow liems exceed the amounts permitied (o be heid by RESPA,
Lender stail.zccount 1o Borrower for the excess funds as required by RESPA. [ the amcunts of funds held
by Lender atany time is not sulficient (o pay the Esczow items when due, Lender may noiity the Borrower
and require Betro wer [0 make up the shortage as permitted by RESPA.

The Escrow. Turds are pledged as additional security for all sums secured by this Security instrument.
it Borrower tenders (o Lender the [of payment of all such sums, Botrower’s ascount shall be credited with
the balance remaining fo' all installment items (). (b). and (¢} and any morigage insurance premium
instaliment that Lender h2s 10l become obligated o pay 10 the Secretary. and Lender shall promplly
refund any excess fungs Ic Parrower. Immedialely pnor o a foredosute sale of the Propenty ot its
acquisition by Lender, Borrow 20 ~ecount shall be credited with any balance remaining for all instaliments
for items (a). (b). and ().

3. Application of Payments. Al payments under paragraphs | ana 2 shall be applied by Lender as
follows:

Firgt, to the movigage insurance prerit 2 to be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mcathl mortgage insurance premium;

Second, io any taxes, special assessments, feasehold payments cf ground rents. and fice, flooc and

other hazard insurance premiums, as requirea;

Third, to interes! gue unciet the Note:

Fourth, tc amortization of the principal of the Note; =’

Fifth to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Sotrower shall insuie all impeovements on the Propenty,
vihether now in existence or subsequently erected. against any 1:a2arss, casualties. and contingencies,
including fire, for which Lender requires insurance. This insurance shail e maintaired in the amounts and
for the periods that Lender requices. Borrower shail 2lso insure all improverients on the Property, whether
now in existence oc subsequently erecied, against Icss by floods 1o the extera recuited by the Secretary. Al
insurance shall be catried with companies approved by Lender. The insurance mlaaes and any renewals
shall be heid by Lender and shall include Icss payable clauses in favor of, anc in 2-form acceptabla to,
Lender.

In the event ol 19ss, Borrower shall give Lender immediate notice by mail. Lender ray make proof of
ioss # not made promplly by Borrower. Each insurance company coacemed is hereby wighorized and
directed 1o make payment for such loss directly to Lender. instead of to Borrower and to Linder jointly. All
or any part of the insurance proceeds may be applied by Lender. at its oplion, efther (a) to the reduction of
the indebtedness under the Note and this Security instrument, first {0 any delinquent amounts applied in
the order in paragraph 3, and then 10 prepayment of principal, or (b) (o the restoration or repair of the
damaged Property. Any application of the proceeds 10 the principal shalt not extend or postpone the due .’
date of the monthly payments which are referred 1o in paragraph 2. or change the amount of such
paymests. Any excess insurance proceeds cver an amount required to pay all cutstanding mdeb(edress
under the Note and this Security Insirument shaii be paid 10 the enlity legally entitled thereto.

In the event of foreclosure of this Security instrument or other transter of title to the Propenty that
extinguishes the indebtedness. all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FrACaseNo. 131-9017772/729
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LOAN NO. 0966600

NON-UNIFORM COVENANTS. Borrovier and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the renis and
revenues of the Property. Borrovier authorizes Lender or Lender's agents to coliect the rents and revenues
and hereby directs each tenant of the Property o pay the rents to Lender or Lender's agents. However,
prior to Lender's notice 10 Borrower of Botrower's breach of any covenant or agreement in the Security
instrument 2orrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lerdler and Bortrovrer. This assignment of rents constitutes an absolute assignment and not an
assignment £ur 2dditional security only.

If Lender ez notice of treach to Borrower: (a) al! rents received by Borrower shall be held by
Borrower as truster for benefit of Lender only, to be applied to the sums secured by the Security
instrument; (b) Lencershall be entitled to coilect and receive all of the rents of the Property; and (c) each
tenant of the Property shza pay all rents due and unpaid to Lender or Lender’s agent on Lender’s wititten
demand to the tenant.

Borrower has not executed-any prior assignment of the rents ang has not and vall not perform any act
that would prevent Lender from cx2.cising its rights under this paragraph 17.

Lender shall not be required lo.&wer upon, iake conirol of or mainiain the Property belore or after
giving notice of treach to Borrower. However, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application 0! ‘ents shall not cure or vaive any default or invalidate any other
right or remedy of Lender. This assignmar( o’ t2nts ol the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9,
Lencer may foreciose this Securily Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remeais rrovided in this paragraph 18, including, but
not limited to, reasonable attorneys'’ fees and costs of ('e nvidence.

If the Lender’s interest in this Security Instrument s (nld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, th2 Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclosu:.e Act of 1994 (CAct’) (12 U.S.C. 3751
ot seq.) by requesting a foreclosure commissicner designuted ‘under the Act to commence
foreclosure and 1o sell the Property as provided in the Act. Nothingin the preceding sentence shatl
deprive the Secrelary of any rights otherwise available to a Lencer urder this paragraph 18 or
applicable law.

12. Release. Upon payment of all sums secured by this Secusity Instrument, Lerdac shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation 50!,

20. Waiver of Homestead. Borrower waives 2ll right of homestead exemption in the Fropony.

21. Riders to this Security Instrument. If one or more fiders are executed by Bortrower ard recotd - -
together ith this Security instrument, the covenants of each such rider shall be incorporated into and shail' - .
amend and supplement the covenanis and agreements of this Sacurity instrument as i the rider(s) werele® >
part of this Security Instrument. pod i

ICheck applicatie box(es)].

: Condominium Rider . Growing £quity Rider X_Other {specily]
ARM RIDER

—_Planned Unit Deveiopment Rider __.Graduated Payment Rider

FracsseNo 131-9017772/729 LJ?\, ”
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50 1772/729
ADJUSTABLE RATE RIDER
THIS ADJUSTAZLS RATE RIDERis madethis 4th dayof  February , 1998

and is incorporated ity end shall be deemed to amend and supplement the #Mortgage. Deed cf Trusi
or Security Deed {"Secuuri'y Instrument®) of the same date given by the undersigned ("Borrower’) to
secure 8orrower's Note Tivote’) 1o CITYWIDE MORTGAGE Of AMERICA CORP.

{the “Lender’) of the same cate anJ ccvering the Propem} descrided in the Security instrument and
located at:

3858 WEST WR{CHTWO0D,CHICAGO, IL 60647

[Property Aucress]

THE NOTE CONTAINS PROVISIONS AL.O'¥ING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAY’4ENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRCWER MUST FAY.

ADDITIONAL COVENANTS. In addition to the covenants anu-agreements made in the Serurity
Instrument, Borrower and Lender fusther covenant and agree as foliove::

INTEREST RATE AND MONTHLY PAYMENT CHANGES &
(A) Change Date b
The interest rate may change on the first day of July . 1999 Landon b
that day of each succeeding year. “Change Date® means each date on which the miieres! ate could (o B
change. N
>
=J

{8) The Index

Beginning with the first Charge Date, the interest rate will be based on an Index. ‘Index* ineans .
the weeldy average yield on United States Treasury Securities adjusted (0 a constant maturity of one “a,
year, as made available by the Federal Reserve Board. *Current Index” means the most recent index :
figure aveilable 30 days before the Change Date. I the Index (as defined above) is no longer o~
available, Lender will use as a nevr Index any index prescribed by the Secretary. As used in this Rider, B
*Security means the Secretary of Housing and Urban Development or his or her designee.” Lender .
will give Borrower notice of the new Index.

Pageterd FHA Multistate ARM mff - 30,
ELF-591 sic:  waAS1 88 ELZCTFONG LASER FORMS, N - 00 1270585 3]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms ang covenants coniained in this

E (
——— (Seai, __.Z H/' é" . - (Seal)

erowe: JOSE(ROORIGUEZ V' (O Bortower

- (Sealj _ iSeal}
-Borroaer -Bosrower

e (Sedl . {Seal
-Bocrower -Botoner

s (Seal) (Seal)

“Sottoner Boriower

ELF-591 582,
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