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FIRST UNION MORTGAGE COAPGRATION
One Jefferson Square. P.0. Box 10624
Waterbury, CT (8725-0324

FHA Case No

State of [linois MORTGAGE 1319042261

THIS MORTGAGE (" Security Insuument”) is givenon  January 30, 1598
The Mortgager is KIMBEALY L BOGGAN, 24 UNMARRIED INDIVIDUAL AS KIS/HER SEPARATE ESTM’E

("Borrower' ). This Security Instrument is givento  FIRST UNION MORTGAGS CORPGRATION

which is organized and cxisung undes the Liws of  NORTH CAROLINA
whose address is 1100 Corporate Center Dr., Raleigh. North Carolina 27¢%7-5066
("Lender™). Borrower owes Lender e principal sum of
Forty-Eight Thousand tight Hundred Seventy-Five and No/100
Dollars (US. 5 48,870.00 ).
This debt ts cvidenced by Borrower's notc dated the same date as this Sccurity Instrument ("Note™). which
provides for monthly payments, with the fall debt, if not paid cerlicr, duc and payable on February 1, 2028
. This Secusity Instrement secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Notc: (b) the payment of all other sums, with
interest, advanced under parageaph 7 to protect the scourity of this Security Instrument: and (¢) the performance
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of Borrower’s covenants and agreements under this Security Instrument and the Notc. For this purposc, Borrower docs
hereby morigage. grant and comvey o the Lender the following  described  preperty  located  in
COOK Courty, Hinois:

SEE SCHEDULE A ATTACHED HERETO AND MAOE A PART HEREOF

pacet i a4~ 0 L= 1~ Dy — Hol%)
hich has the address of €47, WEST AINSLIE UNIT A-G, CHICAGO, [Stzect, City},
!liinois 80540 Ila;’(.'c\k} ('?m‘\."}. !\ddfCSS'):

TOGETHER WITH all the unprovements now or hereafier crecied on the propenty. and ail casements,
appurtcnances and fixtures now of herea ter o past of the propenty. All ecplacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred o in this Securnity Instrument as the “Propesty.”

BORPOWER COVENANTS that Bormower s fawiully scized of the exaie hesedy conveved aimd has the night to
mortgage. grant and convey the Property and that he Prooenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covin=a's for national use and non-umform covenants with
limited variatons by jurisdiction 10 constitute 2 uniform scurily irsacat covenag scal propesty.

Berrower and Lender covenant and agree as follows:
UNIFCRM COVENANTS.

1. Payment of Principal. Interest and Late Charge. Borroacr shall pay wheu due the principal of, and milcrest
on, the debt evidenced by the Noie and hate charges duc under the Nolc.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall mcloie in cach morzhly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sur fox (3) taves and special
assessments fevied or 10 be levied against the Property, (b) keaschold payments or ground remis 2a tae Property, and (¢}
premiums for insurance requited ender paragraph <. In any vear in ahich the Lender must pay = mengage insurance
premium o the Secretary of Housing and Urban Developmen:t (Secretary ™, o in any year in which such peemium
would have been required if Lender sulf hekd the Secunity Instrument, cach menthly payment shall also acivde cither: {1
a sum for the annual mortgage nsurance premium 10 be paid by Lender to te Secretary, of (i) 2 monthly charge instead
of a mortgage insurance premium if this Sccurity instument is held by the Secrctary, in 3 reasonable amount o be
determined by the Secretary. Except for the morithly charge by the Sccretary, these items ase calied “Escrow liems™ and
the sums paid to Lender are called “Escrow Funds.”

Lender may, at any ume, solicet and hold ameunts for Escrow ftems i an aggeegate amount not to exceed the
maximum amount that may be requircd for Borrowes™s exsrow account under the Real Estate Setthement Procedures Act
of 1972, 12 US.C. Section 2601 ¢t scq. and implementing regelsvons, 25 CFR Part 3500, as they may be arknded
from ume to time ("RESPA™), except that the cushion o rescrve permiticd by RESPA for usanticipated disbursements
or disbursements before the Borrower's payments are available in the acoount may not be based on amounts due foc the
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If the amounts held by Lender for Escrow licms excecd the amounis permiticd to be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any ume
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permutted oy RESPA.

The Escrow Funds arc pledged as additional sccurity tor all sums sccured by this Security Instrument. 1 Borrowes
tenders 10 Lender the full puyment of ail such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b). and (c) and any mortgage insurance premium instaliment that Lender has not become
obligated 1o pay 10 the Sccretary, and Lender shall promptly refund any cxcess funds 1o Borrower. Immediately prior 1o
a foreclosure sale of the Propenty or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a). (b), and ().

3. Application of Payments. All payments under paregraphs 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secectary of to the monthly charge by the
Secretary insteas oi the monthly mongage insurance premium;

Second, to any txes, special asscssments, teaschold payvments or ground rents, and fire, flood and other hazard
insurance premiumes, aseauired;

Third, to interest duee urder the Note;

Fourth. 1o amortization <t fac principal of the Note; and

Eifth. to latc charges duc Gader the Note.

4. Fire, Flcod and Other Hazyrd-Insurance. Borrower shail insure al! improvements on the Property, whether
now in cxistence or subsequently erccied, 223inst any hazards, casualtics, and contingencics, inciuding fire. for which
Lender requires insurance. This insuranc: shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insurc all improvements @n he Property, whether now in cxistence or subsequently ceected, against
ioss by floods to the extent required by the Scercaary. All insurance shali be carried with companies approved by Lender.
The iosurance policies and any renewals shail be vicid oy Lender and shatl include loss payable clauses in {avor of, and
in a form acceplable to, Lender.

In the event of loss, Borrower shall give Lender imimediate nouce by mail. Lender may make proof of loss if not
made promptly by Borrower. Exch insurance company concaited is hereby authorized and directed to make payment {or
such loss directly to Lender, instead of to Borrower and to Lend s gointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) 1o the reduction of 1 indebicdness under the Note and this Security
Instrument, {irst 10 any delinquent amounts applied in the order in parcgraph 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any applicatior of the roceeds to the prncipal shall not extend

or pestpone the duc date of the monihly pavments which arc referred to in poranaph 2, or change the amount of such
payments. Any CXCess insurance proceeds over an amount tequired to pay all catceading indebtedness under the Note
and this Security Instrument shall be paid to the catity legally entitled thezeto.

In the event of foreclosure of this Secunty Instrument or othier transter of uitle o the Fropenty that extinguishes the
indebiedness, all right, ude and inicrest of Borrower in and to insurance policics in force siqil pass to the purchaser,

£. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall cocupy, establish, and use the Property as Borrower’s principal resicep.c within sixty days
after the exccution of this Security Instrument (or within sixty days of a later sale or transfer of the Paoperty) and shall
coatinue 1o ocsupy the Property as Bomrower's prncipal residence for at feast one vear after the daie of occupacy,
unless Lender determines that requirement will cause unduc hardship for Borrower, or unkess extenuating circumstances
exist which are beyond Borrower's contol. Borrower shall neuly Lender of any extenuating ciscumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Propesty or allow the Propenty o deterionate,
reasonable wear and wear excepied. Lender may inspect the Propernty if the Properiy is vacant or abandoned or the loan is
in default. Lender may ke reasonable action to protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default 1f Borrower, duning the loan zpplication process, gave muterially false or inaccurate
information or statemeats to Lender {or fatled to provide Leader with any material information) in connection with the
loan evidenced by the Note, including, but not limited to. representations concerning Borrowes's occupancy of the
Property as a principal sesidence. 11 this Sccunty instrument is on a Jeaschold. Bormrower shall comply with the
provisions of the lease. If Bormrower acquires fec title to the Property, the leaschold and fee utle shall not be merged
unless Lender agrees to the merger in writing.

6. Condemnation. The procecds of any award or ciaim for damages, direct or consequential, in connection with
any cendemnation or other @king of any pen of the Property. or for conveyance in place of eondemnation, are hereby
asstgned and shall be paid 1o Lender 1o the exient of the full amount of the indebicdness that remains unpaid under the
Note and this Secunity fnstrument. Lender shall apply sech proceeds 10 the reduction of the indebicdness under the Note
and this Sccenty Instrument, first to any delinquent amounts applied sn the order provided in paragraph 3, and then to
prepaymeni oi-principal. Any application of the proceeds to the principal shall not eatend ot postpone the duc date of the
monthly paymonts, which are referred to in pasagraph 2, or change the amount of such pavments. Any excess proceeds
over an amount te4ei.ad 10 pay all outstanding indebiedness under the Note and this Security Instrument shall be paid to
the entity legally catider thereto.

7. Charges to Barower and Protection of Lender's Rights in the Properly. Borrower shall pay all
governmental or municipal Chosees, fincs and impositions that aze not included in paragraph 2. Borrower shall pay these
obligations on tme dircetly 10 the sntity which 15 owed the pavment. if failure to pay would adverscly affect Lender's
interest in the Propenty, upon Lendir’s request Borrower shall promptly fumnish 10 Lender seeeipts evidencing these
payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Sceunty Instrament, of there is a legal proceeding that may sigmficantly
affect Lender’s aghts tn the Propenty (such ao 2 mioceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protest the value of the Propenty and Lender's sights
in the Propenty, including payment of taxes, hazard insy rance and other items meationed in paragraph 2.

Any amounts disbursad by Lender ender this paragsaph shall become an additional dedt of Borrower and be
sccured by this Sccurity Instrument. These amoants shall bee: inierest from the date of disbursement, at the Note rie,
and at the option of Lender, shall be immediately duc and payvabie.

Borrowcer shall promptly discharge any hies which has prionity o er this Secunity Instrument unless Berrower: (a)
agrees in writing io the payment of the obligation secured by the lics in a manner acceptable to Lender; (b) contests in
good faith the ficn by, or defends against cnforcement of the licn in, legil preesedings which in the Lender’s opinion
opesatc to prevent the enforcement of the licn: nr (c) scoures from the holder i the lien an agreement satisfxctory (0
Lender subordinating the lien to this Secunty Instrument. If Leades determines tat iy part of the Property is subject to
a lien which may attain priority over this Secunty instrument, Lender may give Beirower a aotice identifyiag the lien.
Borrower shal! satisfy the lien or take once or more of the acuens sct forth above within 10 duvs of the giving of notice.

8. Fees. Lender may collect {ces and charges authonized by the Secrctarny.

9. Grounls lor Acceleration of Debt.

(2) Default. Lender may, except as limited by regulations tssued by the Secretary, in e case of payment
defaults, require immediate pavment in full of all sums sccured by this Sccurity Instrument if:
(1) Borrower defaults by tailing to pay in full any menthly pavment requised by this Security Instrument
pnor to or ca the duc date of tic next monthly pavment, of
(1) Borrower defaults by failing, for a period of thirty days, lo perform any other obligaiions contained in
this Sccurity Instrument.
(b) Sate Without Credit Approval. Lender shall, if permitied by applicable law (including Scction 34 1{d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 17013-3(d)) and with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Sccurity Iastrument if:
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(1) All or part of the Property. or 2 beneficial interest in 3 trust owning all or part of the Property, is sold ot
otheraise tansicrzed (other than by devise o descent), and
(n) The Property 1s not occupicd by the purchaser or grantee as his or her principal residence. ot the
putchaser or grantee does so occupy the Propenty but his o her credit has not been approved in accordance
with the requisements of the Scoretary.
(¢) No Waiver, If circumstances occur that would permit Lendes 1o require immediate payment in full, but
Lender does not sequire such payments, Lender does not waive is nights with respect o subsegquent events.
{d) Repulations of HUD Secretary. In many circumstances reguictions issued by e Secretary will limit
Lender™s rights, in tire case of pavment defaults. 1o require immediate pavment in full and foreclose i€ not paid.
This Secunty Iastrument does not authorize aceekeration of foreclosure 1f not permiticd by regulavons of the
Sectorany.
{e) Muigage Not Insured. Borrower agrees that it thes Secunty Instrumest and the Note are nos determined o
be cliginl:ior snsurance under the Nauonal Houstag Act within 60 days {rom ihe daic hereof, Lender may, at
its option, rzquire immediate payment in full of all sums sccured by this Sccunity Instument. A wntien
statement of w1 anthorized agent of the Sccretary dated subsequent 1o 60 days from the date kereof, declining
to insure this Seranty Instrument and the Nete, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may nrot be exercised by Lender when the unavailability of
mserance 13 solcly duc o Lander’s failure to remit a mortgage msurance premiun: (o the Secrctasy.

10. Reinstatement. Borrowes hus i raght 1o be seinstted if Lender has required immednte pavment i full because
of Borrower's failure to pay an amount dav under the Note or this Sccurnity Instrument. This right applics cven aficr
foreclosure procecdings are instituted. To reinsate the Sccunty Instrument, Borrower shall tender i 2 lump sum all
amounts required 10 bring Borrower's account Luezent including, io the extent they are obligations of Bosrower under
this Sccurity Instrument, foreclosure costs and (cusonable and customary attorneys” foes and cxpeases properly
associated with the foreclosure procecding. Upors reinstaiement by Borrower. this Sccuaity Instument and the
cbligations that it secures shall remain in cffect as if L.ender had not required immediate payment in full. However,
Lender is not required to permit reinstatement f: (1) Lavier has accepled reinstatement after the commencement of
toreclosure  proceedings within two yeans immediately procerding the commencement of a cument foreclosure
procecding, (1) reinstatement will preclude foreclosure on dificren) grounds in the future, or (iti) seinstatement wall
adverscly affect the prionity of the lien created by this Secutity Insireraerit.

11. Borrower Not Released; Forbearance By Lender Not-o Waiver. Exicnsion of the time of payment of
modificaion of amortization of the sums sccured by this Sccurnity Instruinent esanted by Lender (0 any successor in
interest of Borrower shall not operate to release the lability of the oniginal Bororaer or Borrower's successor in interest.
Lender shall not be required to commence procecdings against any successor i suierast of refuse to extend tme for
pavment or otheraise modify amortization of the sums scoared by this Secunty Insgument by reason of any demand
made by the original Borrower or Borrower's successors in interest Any forbeasance by (cnder in exercising any night
or remedy shall not be a waiver of or preclude the excrcise of any night or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-Signers. The cocenunts and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrowsr, subxct o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joiat and several. Ay Borrower who
co-signs this Sccuniy instrument but docs 20t execuie the Note: {3) is co-signiny this Sccunty Instrurent only 1o
morgage. grant and convey that Bomrowe:'s interest in the Property under the terms of this Secunty Instrument; (b) is
not personaily obligated 1o pay the sums secured by this Secunty Instrument; and (¢} agrees that Lender and any other

Instrument of the Note without that Borrowes's consent.
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13. Notices. Any notice 10 Borrower grovided for in this Sccurity Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addzess Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given 1o Borrower or Lender when given as
provided tn this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the faw of the
jursdiction in which the Propenty is locaied. In the event that any provision or clause of this Secunty Instrument or the
Nete conflicts with applicable faw, such conflict shall not affect other provisions of this Secunity Instrument or the Noie
which can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and
the Note are Axclared 1o be severable.

15. Borruw=r's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazurdaus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Subs’znees on or in the Propenty. Borrower shall not de, ner atlow anyone clse to do, anything affccting
the Property that is in'v;Clation of any Environmental Law. The preceding two seatences shail not apply 1o the presence,
use, or storage on the Propecty of small quantitics of Hazardous Substances that are generally recognized to be
appropaaic to normal resideiitid z2ses and to maintcnance of the Propesty.

Borrower shall promptly give Lender writicn notice of any investigation, claim. demand, kawsut or other action by
any govenmenial or regulatory agerdy or private pany involving the Property and any Hazardous Substance or
Environmental Law of which Borrower his actual knowledge. 1f Borrower leams, or is notified by any governmental or
regulatory authonity, that any removal or-orher remediation of any Hazrdous Substances affecting the Propenty is
necessary, Borrower shall prompily take all pesssany remedial acticns i ccordance with Environmental Law.

As used i this paragraph 16. “Hazardous Substances™ ¢ those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, keresene, other flammabke or toxic pewroleumn
products, oxic pesticides and herbicides, volatile solvents, materials conuining asbestos or formaldchyde, and
radioactive maierials. As used in this parsgraph 16, “[avmoamental Law™ means federal bws and laws of the
jurisdicuon where the Property is located that relate to health, sifery o eavironmental protecton.

NON-UNIFORM COVENANTS. Borrower and Lender further coveaat and agres as folloax:

17. Assignmeat of Rents. Barrower unconditionally assigns ang transieas 10 Lender all the ents and revenues of
the Propenty. Borrower authurizes Lender or Lender's agents to colkt the tents and revenues and hereby directs exch
wcnan: of the Propenty to pay the reats to Lender or Lender's agents. However, paior to Lender’s aotice (o Borrower of
Borrower's breach of any covenant or agreement in the Sccurity instsument, Botioreci shall cotkect and reccive all sents
and revenues of the Propenty as trustee for the benefit of Lender and Borrower. This ssignment of reats constituics an
absolute assignment and nct an assigament for additional secunty only.

If Lender gives notce of breach to Berrower: £a; all rents recsived by Borrower shalil be held by Bortower as
trustee for benefit of Lender only, W be applicd o the sums sccused by the Scounty Instruincat () Leader shall be
enutled to collect and receive all of the reats of the Properiy: 2nd (c) cach tenant of the Propesty shal pey all reats due
and unpaid 1o Lender or Lender’s agent on Lendsr’s wntien demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and will not perform any 3¢ that would
prevent Lender from excrcising its rights uader this paragraph 17.

Lender shall not be requised 1c cnics upon, ke coatrol of of maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appoinied receves may ¢o 50 21 any time (iere s 3 breach. Any
application of rents shall not cure or wave any defaclt or mvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securty Instrument s paid in Sull.
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18. Foreclosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may
foreclose 1his Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18. including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender's interest in this Security Instrument is keld by the Secretary and the Secretary requires
immediate pavment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™} (12 US.C. 3751 ot s2q.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable faw.

19. Reiease, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument without-charge 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Nor<stead. Borrower waives all right of homesicad exempuon in the Property.

21. Riders to this Secunity Instrument. If onc or more riders are exccuted by Borrower and recorded together
with this Sccunity Instrument, the soveanants of cach such rider shall oe incorporated into and shall amend and
supplement the coveaants and agreemenrs-of this Security [nstannent as if the nider(s) were a pant of this Sccurity
Instrument. [Check applicabic box(es)).

:,TX_"; Condominium Rider ‘_,3 Growing Equity Rider {_J Other [specify)
i Planned Unit Development Rider  L_! /Graduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agress 1o the terms contained in this Secunity Instrusnent and tn any
rider(s) exccuted by Borrower and recorded with it /2 /7

Witnesses: /
//_" \ ’\ﬂ
/’} ' -

xmssﬂtv L Bocsm \

___(Scal)

Borrower

STATE ()l' lLLl\OlS. . County ss:
1. Tultats re e s . a Nowa Public in and for said county and state do hereby centify

that

! i

Ui o UG A . persenally known fo me to be the [ame person(s) whese name(s)
subscribed to the fe":;;omg msxmmuu appearcd before me this day in persor, and acknowledzcd that
signed and delivered the said instrument as s¢re  frecand voluntary act, for theuses and purposes therein

set forth .
Given under my hand and official scal, this Zon dayof  Conce 6 /

My Commission Expires: /\ / e
/ j

0\,{ (2o N\

Notary S’ubhc TN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th day of January . 1898
and is incorporated into and shall be deemed 1c amend and supplement the Montgage, Decd of Trust of Secunty
Deed (the “Security Instrument™) of the same dale given by the undersigned (the “Borrower”) to secure Botrower'™s
Notcto FIRST UNION MORTGAGE CORPORATION

(the “Lender”)
of the seme date and coveriny the Propenty described in the Secunty Instnzment and located at:
840 WEST AINSLIE UNIT A-G, CHICAGO, IL 605640

|Propenty Addeeus]
The Property incivdzs 2 unit in, together with an undivided integest in the ccmmen clemeats of, 3 condominium
project knoan as:  CONAINITY OF UPTOWN ARKISLIE PARK

iNa.a¢ of Condomsmum Propss)
(e “Cendominiem Projet”). It the aners association or other catity which acts for the Condominium: Project
{thc “Owners Association™) holds title. o propenty for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's irleres: in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMISIUM COVENANTS. Ia additon to the covemants and agreements made in the Scecunty
Inst-ument, Borrower and Lender fusther covenza and agree s follows:

A. Condominium Obligations. Borrower sholt perform all of Borower's obligatons under  the
Condominium Project’s Constiteent Docements. The “Constiiuent Documenss™ are the: (i) Declaration o any other
document which creates the Condominium Progect; (if) baimass; {ui) code of regulations: and (iv) other equivakent
documeats. Borrower shall promptly pay. when due, all ducs 37 asscssments umposed pussuant to the Constituent
Documents.

B. Hazard Insurance.  Sc lony as the Owners Association maintains, ith a geacrally xcepied insurance
carricr. @ “mastee” or “blanket” policy on the Condominium Project svhich is satisfactory 1o Lender and which
orovides insurance coverage in the amounts, for the peniods, and agamst e liazazds Lender requizes, including fire
and hazards wcluded within the teem “extended coverage.” then:

(:) Lender waives the provisicn i Uniform Covenant 2 for the ‘moathly payment to Lender of the
vearly premium instaliments for hazard insurance on the Propenty: and

(i) Borsower's obiigaton under Uniform Covenant 5 to maintain haraid inseance coverage on the
Propenty is deemed satisfied to the extent that the reguised coverage is provided by the Owilers Association policy.

Borrower shail give Lender prompt nolice of any lapse in required harard insurance coverage.

in the cven: of a distribstion of hasard insurance procecds in licu of restoration or repair fotlosiig a loss 1o the
Property, swhether to the unit or 1o commen clements, any proceeds payable 1o Borrowes are herely osigned and
shall be paid to Lender for application: (o the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liability Insurance.  Borrower skall wke such actions as may be reasonable to insure that the
Owners Association maintains a public hiability insurance policy acceptabke in form, amount. and cxtent of
coverage to Lender.

D. Condemnation.  The proceeds of any award or clum for damages. direct or censequential, pavable to
Borrower in conncction with any condemnation or other taking of all or any past of the Property, whether of the
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8087644-00
unit or of the common clements. or for any conveyance in licu of condemnation, are hereby assigned and shail be
paid to Lender. Such procecds shall be applicd by Leader to the sums secured by the Security Insirument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent.  Boirower shall not, cxcept after notice 1o Lender and with Lender’s prios
writien consent. cither partition or subdivide the Propesty or consent 10:

(i) the abandonment or termination of the Condominium Progct, except for abandonment or
termination requized by law in the case of substantial destruction by fire or other casualty or in the casc of a taking
by condemnation of emincat domain:

(41) any ameadment to any provision of the Constitucat Documents if the provision is for the express
benefit of Lender;

Gii) termination of professional mamagement and assumpiion of scif-management of the Owners
Association; of

{Rx\ any action which would have the cffect of rendering the public liability insurance coverage
maintained by (b Cavners Association unacceeptable to Lender.

F. Remedm. 1 Pgmrower docs not pay cendominium ducs and assessments when duc. then Lender may pay
them. Any amounts disosrsed by Lender under this paragraph F shali become additional debt of Borrower secured
by the Security Instrumerd. Inless Borrower and Lender agree to cther temms of payment, these amounts shall bear
interest from the date of Gisoursement at the Note rate and shall be pavable, with inicrest, upon notice from Lender

1o Borrower requesting payvmen!.

BY SIGNING BELOW., Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider. - //"‘\

,4 // /\\ —fp._.
/ \ ‘I (Sc\ﬂ)

/( / f'\.o""\-—’ l

th F';\Y L SOGGAA NG Bonewer

(Sxal)

a;020%2 Form 3130 990
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STREET ADDRESS: 840 w. AINSLIE-UNITS A GARDEX & B GARDE
CITY: CHICAGO COUNTY: coox
TAXNUMBER: 15-28-323-045-1222

LEGAL DESCRIPTION:
UNITS A-G AND B-G 1IN AINSLIE PARKX CONDOMINIUW, DELIREATETD OX A SURVEY OF THE
FOLLOWRING D.-.SC."ZB’D REAL ESTATE:

’O"‘Q 27 AND 28 IN BLOCK 2 IN GEORGE . SPOOR’'S SU

RESUSDIVISION OF TEAT PART OF ARGYLE LYING SOUTH

DIVISION OF BLOCK 5 IN CONXARRCE’S

THE CENTZR LINEZ OF ARGYLE STREET IN
'Z'Z-‘II-I SOUTHEAST FPRATTIONAL QUARTEZR OF SECTICN &, TCANSHIP 40 NORTH, FANGE 14 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCX CCUNTY, ILLINCIS
WHICH SURVEY IE€ ATTACHED AS EXHIBIT '3° TC THE DECLARATION CF CONDCMINIUM REZCORDED AS
DOCUMENT 27093055 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ZLEMENTS

QLAY

CLien D
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