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POWER MORTGAGE

95116350

1701 EAST WJGDFIFLO ROAD-SUITE 850
SCHALMBURG, n.mms 60173

Prepared by: §_ - TECO0S  TRAN 123 2/10/92 1234
LAURIE ANDERSCN ~ T M3 CQE E—-PT—1
SCHAUMBURG, IL 60173 . : (00K SRuNTY F‘E‘:C’.\"JER

3631482

MORTGAGE

THIS MORTGAGE ("Security Insiruraent”) is pivenon TEBRUARY 2, 1996 . The mortgagor is
DOUGLAS E. SALEMI K
AND LISA S. SALEMI, HUSBAND) AND WIFE

(*Borrower”). This Secunty Instrument is piven to

POWER MORTGAGE

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
TE 85U

address is 1701 EAST WCODFIELD ROAD-SUI
SCHRUMBURG, ILLINOIS £0172 (*tsnder”). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY FIVE THOUSAND AND 00/1Q°

LoMlars (U.S. § 225,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secnpty Instrument (*Note”), which provides for
monthly payments, with the full debt. if not paid carlier. due and payable on MARCTH. . 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenaris-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. prant and convev-to Lender the following
described property ivcated in COOX County. lilinois:
LOT 13 IN SHIRES SPRING CREEX SUBDIVISION, BEING A SUBDIVISLION O- PART
OF EBAST 1/2 QF THE NORTHEAST 1/4 OF SECTION 16, TOWNSHIP 42 [CRTH,
RANGE 11, EAST OF THE THIRD DPRINCIPAL MERIDIAN, IN COOX COUNTY
ILLINOIS, ACCCRDING TO PLAT OF SUBDIVISION RECORDED S..P"‘..MB_.:( 27, 1985
AS DOCUMENT NUMBER 89457296.

03-16-20€-002
VOLUME 232

Parcel ID #:
which has the address of 402 MEADOW RIDGE LANE , PROSPECT HEIGETS Street, Chy ,
Itiinois €007GC Zip Code (“Property Address”);
ILLINOKS: Supgozmly -FNMA/FHLMC UNIFORM

Inses: INSTRUMENT Form 3014 9190
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this Security Instrument, Lender may give Borrower 2 notice ideniifving the lien. Borrower shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

5. Hazard or Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazards included within the tesm “extended coverage® and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender’s
option. obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires. Borrower shall promply give to Lender all receipts of
patd premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loxs if pot mmade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provecds shalt be applicd to restoration or repair of the
Property damaged., if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [f the restoration ot
repair is not econosic: Ily feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by this Secun’y Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propesty, or does not a1sver within 30 days a notice from Lender that the instrance carrier has offered to settle a claim. then
Lender may collect the yisuriance proceeds. Lender may use the proceads to repair or restore the Propesty or (o pay sums
secured by this Security Instrtmcar. whether or not then due. The 30-day period will bepin when the notice is given.

Unless Lender and Borrower ¢therwise agree in writing. any application of procexds to principal shall not extend or
postpone the due date of the month:y payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires) by Lender, Borrower's right to uny insurance policies and proceeds resulting from
damage to the Property pricr to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 2.0 Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. extablish, and use the Preperts 3 Porrower’s principal residence within sixty days after the execution of
this Security Instrument and <hall continue to occupy the Troperty as Borrower’s principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in wriang, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrowus’s control. Borrower shall not destroy, damage or impair the
Property, allow the Propesty to deteriorate, or commit waste <o ke Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leadre®s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunity irsirument or Lender’s secunity interest. Berrower may
cure such a default and reinstate. s provided in paragraph 18, by causing Uz sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrorver's iaterest in the Property or other matenal
impairment of the lien created by this Security instrument or Lender™s security-irier=st. Borrower shall also be in default if
Borrower. during the loan application process, gave materially false or inaccuraie infornation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced = the Note, including, but not limited
10, representations concerniny Borrower’s occupancy of the Property as a principal residence. ¢ this Security Instrument is on #
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquizes fe title (o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the mesger in wniting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants a7 “greements contained in
this Security Instrument. or there is a leyal proceeding that may significantly affect Lender’s rights inibe Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfziture or 1o enforce laws or regulations). thea Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Leader's actions may
include paying any sums secured by a lien which has priority over this Security Instrumesnt, appearing in court, paying
reasonable attomeys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender uader this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be pavable. with interest. upon notice from Lender o Borrowsr requesting
pavment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secur=d by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the premiums required to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice provided for in this
" Security Instrument shall be deemed to have been given to Borrower or Lender when piven as provided in this paragraph.

- 15. Governing Law: Severability. This Secunty Instrument skall be povemed by federal faw and the law of the
- jurisdiction in which the Property is located. In the event that any provision or <lause of this Security Instrument or the Note
.. conflicts with applicable law. such contlict shall not affect other provisions of this Security Instrument of the Note which can be
i given effect withcut the contlicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
't 10 be severable.

16. Borrower's Copy. Becrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it
~, 15 sold or transferred (or if a beneficial interest in Borrower is <old or transferred and Borrower is not a natvra! person) without

Lender's prior written consent. Lender may. at its option, require immediate pavment in tull of all sums secured by this
Security [nstrumen:. However, this option shall not be exercised by Lender if exetvise is prohibited by faderal lav: as of the date
of this Secunty Instrement.

If Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of not
less thar 30 days f.om the date the notice is delivered or mailed within which Borrower must pay all sums s=cured by this
Security Instrument. If Sorrower fails to pay these sums prior (o the expiration of this period. Lender may inveke any remedies
permitted by this Security instrument without further notice or demand on Borrower.

1S. Borruower’s Rizat to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enfarcement of this Security (ns'mment discontinued at any time prior 1o the carlier of: (a) 5 days (or such other penod as
applicable law may specify for ‘reiustaternent) before sale of the Property punsuant to any power of sale contained in this
Security Instrument; or (b) eatry of 7 judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender zll sums which then would be dric inder this Securnity [nstrument and the Note as if no acceleration had occusred: (b)
cures any default of any other covenants o: agreements; (c) pays ali expenses incurred in cnforcing this Secunty Instrument,
including, but not limited 10, reasonable attorreys” fees; and (d) takes such action as Lender may reasonably requir: to assure
that the lien of this Secunty instrument, Lender s Zights in the Property and Borrower’s obligation 20 pay the sums secured by
this Secunty [nstrument shall continue unchanged Upon reinstatement by Borrower. this Secunty Instrument and the
obligations secured hereby ~hall remain fally effective 24 i no asceleration had occurred. However, this aght 1o reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note o2 a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more limes without prior notice ta Zocrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that cellects monthly pavments due under the Nie and this Secunty Iastrument. There also may be onc
o7 more changes of the Loan Servicer unselated 16 2 sale of the Note. If fliric is a change of the Loan Servicer, Borrower will be
given written noiice of the change in accordance with paragraph I4 above ard applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress to which payvments should e made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall not cause of permit the preseace, wse, dispesal, Storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore clse to Jo, anything affecting the
Property that is in violation ol any Environmental Law. The preceding two sentences shilll rat apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recoyrnized to be appropnate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any invextigation, claim, demand. lawsat oy, other action by any
sovernmental or regulatory agency or private parnty involving the Property and any Hazardous Substance o Environmental Law
of which Borrower has zctual knowledge. It Borrower leamns, or is notified by any govemmental or regulatony authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all riecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: yasoline. kerosene, other flammable or texic petroleum products, toxic
pesticides and herbicides. volatile solvents, matenials containing ashestas or formaldehyde. and radioactive matenals. As used in
this paragraph 20, “Environmental Law® means federal laws and laws of the junisdiction where the Property is located that
reiate to health. safety or environmental protection.

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration: Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior 10 acceleration under paragraph 17 unless
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