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THIS MORTGAGE ("Se.tnity Instrument”) is given on

TIMgTHY A JACZES <ALC35,

fedruery 2.

- < ~r T ~ 5 4 A
in s LLSUTNE HUSSAND

ACME TINANCE CCRPORAT

This Security instrument is givento = A4

which is organized and exxsung under the kiws bf THE UNITED STAT
3518 WEST 2J2:I¥0N n'f 'IU.. s.'"L-r\.c il 50559

Borrower owes Lender the principal sumof Seventy Five Thcusanc
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. The montgagor is

("Borrower”).

I3n.

£S OF AMERICA , and whose address is

(‘Lender).
. Thisdebtis

Doliars andg nc/if0

Dollars (U.S.$ 75.5920.09

evidenced by Borrower's rote dated the same date a; this Security Instrument ("Note®), which provides for monthly

payments, with the ful! debt, if not paid earier, due and payaleon fesruary !,
“idenced by the Note vith interest, and all rengwals,

shee

Instrument secures 1o Lender: {a) the repayment of the dekt 2

20\4‘4

. This Security

extensions and modifications of the Note; (b) the payment of zi Other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and (c) the per/ormance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borte wer does hereby mortgage, grant and convey to

Lender the following described propertylocatedin Coox
County, inois:
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which has the address of
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TOGETHER WITH all the improvements now o5 hereafter erected on the property, and all easements,
appurtenances, ard fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Propesty.”
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
th2 Property insured against loss by fire, hazards included within the term “extended coverage” and any cther hazards,
including flocds or fioocding, for v-hich Lencer reguires insurance. This insurance shall be maintainad in the amounts
and for the pericds that Lender requises. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintzin coverage described
above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender tequires, Borrovier shali prompily give to Lerder
all receints of paid premiums and renewal notices. In the event &f loss, Barrower shall give prompt notice to the
insurance carrier and Lender. Lence- may make proof of loss if not made promptly by Borrower.

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessenad, the insurance proceeds shall
be applied to the sums secured by this Security Instrumert, whether or not then due, with any excess paid o Borrower.
It Borrower abandonis the Property, or does rot answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a cicim, then Lerder may collect the insurance proceeds. Lender may use the proceeds 1o repair
or restore the Property-or 0 pay sums secured by this Security Instrument, whether or not then due. The 30-Cay period
will begin when the notice s given.

Unless Lender and Borrov et alherwise agree in viriting, any application of proceeds (o principal shall not extend or
postpone the due date of the mon.hly payments referred 1o in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquited by Lender, Borrower’s right 10 any insurance policies and
proceeds resulting {rom damage to tie 't penty prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument imm.ediataly prior 1o the acquisition.

6. Occupancy, Preservation, Mainter.ance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establist, 2xd use the Property as Borrower’s principal residence within sbay days
alter the execution of this Security Instrument anc; stal’ continue to occupy ihe Propesty as Borrower’s principal
residence for at least one year after the date of occuuancy, unless Lender othervise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Bosrower’s control.
Bormrower shall not destroy, damage or impair the Propei'y, allow the Property to detetiorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or yroceeding, vwhether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Proprrty or otherwise materially impair the fien created by
this Security Instrument or Lender’s security interest. Borrower razy vure such a default and reinstale, as provided in
paragraph 18, by causing the action or proceeding (o be dismissec v.tn a suling that. in Lende:’s good faith
Cetermination, precludes forfeiture of the Borrower's interest in the Ptr Zerty or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shai! also be in default # Botrower, during the
loan application process, gave materially false or inaccurate information ot <'arements (0 Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by ih Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Froperty as a principa: ~esvience. If this Security Instrument is
on a leasehcid, Borrower shall comply with all the provisions of the lease. 1If Borrover acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in wriin.g.

7. Protection of Lender's Rights in the Property. | Borrower fails 10 perform the covinarits and agreements
contained in this Security Instrument, or there is a legal preceeding that may significantly ahiac: Lander’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enip:ce tavs or
regulations), then Lender may do and pay for whatever is necessary to protect the valuz of the Prozerly and Lender’s
rights in the Fropenty. Lender's acticns may include paying any sums secured by a lien which has peic:t over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properiy io make
repairs. Although Lender may take aclion under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall becone additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie. with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured oy this
Security Instrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If subsiantially equivalent mortgage insurance coverage is not available,
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15. Governing Law; Severability. This securnily instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nota conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the contflicting provision. To this end the provisions of this Security Instrumen: and the

Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one contormeg copy of Note and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any past of the property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
personj without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument. However, this opticn shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exers*ses this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 5C d.ays from the date the notice is delivered or mailed within which Boirower must pay all sums secured
by this Security Inst-ainent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitt 2d v this Security Instrument withoust further notice or demand on Borroweer.

18. Borrower’s Rigyiv «»-Seinstate. lf Borrower meets certain conditions, Borrower shiall have the right 1o have
enforcement of this Securit iiietrument disconlinued at any time prior te the earlier of: (a) 5 days {or such other period
as applicatie law may specify fo: t2instatement) before sale of the Property pursuant to any power of sale contained in
this Security Insirument; of (b) en.ry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleratior: hag occurred: (b) cures anv Jefauit of any other covenants or agreements; (C) pays all expenses incurted
in enforcing this Security Instrument, includizsg, but not iimited 10, reasonable attomeys’ fees; and (d) takes such action
as Lender may reasonably require to assury that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums securec by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrumeat /102 the obligations secured hereby shall cemain fully effective as if
no acceleration had occurred. However. this right 10 zinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nui2 £ia panial interest in the Note (together vith this Security
Instrument) may be sold one or more times without prior noii~2 10 Borrovrer. A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments dve under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated (0.« sale of the Note. If there is 3 change of the Loan
Servicer, Sorrower wili be given written nolice of the change in accordace with paragraph 14 above and appliceble law.

The nolice vill state the name and address of the new Loan Servicer and the address 10 which payments should be
made. The notice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit ithe preser <, use, Gisposal, sterage, or refeasa of
any Hazardous Substances on or in the Property. Botrowser shall not do. nor alicw sivone 2ise to do. anything aifecting
the Property that is in violation of any Envitonmental Law. The preceding two senler.. &s shall not apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, !aw.t+: or other action by
any governmental or reguialory agency or private party involving the Property and any Hazardcus Substance or
Environmental Law of which Borrower has aclual knowledge. If Borrower leams, of is notifiec by anv govemmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting th.e Picoerty is
necessary, Borrower shall promptly take all necessary remedial actions in accorcance with cnvirconmentsl Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmenta! Law and the foilowing substances: gasoline, kerosene, other flammable or toxic
petrcleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde,
and radicactive materiais. As used in this paragraph 20, *Environmental Law” means federal laws and laws of the
jurisdiction ‘where the P:operty is localed that relate tc health, safety or ervironmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower’s
beeach of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the Gefault; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the

default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, {oreclosure by judicial proceeding and
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