UNOFFICIAL COR®BY11625,,, .,

3744/0419 10 D01 (998-02-10 12:04:09
Cook County Recorder 35,90

T7- 139

Prepared by:
CASBANC MORTGAGE, INC.

1315 W, 22ND ST. -
OAK BRO IL s0823 Gg
630-990-81 - L

b “\"h e

Loan ID: 97010502
MORTGAGE

THIS MORTGAGE ("Security Instrument®) is given on ppf gt February 2nd, 1938 . The mortgagor is
DAVID ROSS HAMBOURGER and JCY MAUREEN E8ME¥L, His Wife

ﬂ—yb

("Buorrower™). This Sceurity Instrument is given (o
CasBanc MNortgage, Inz.

which Is organized and existing under the laws of  THE STATE OF TLLINOIS , and whose
address is 1315 West 22nd. Street Suite 100, Qak Erosk, Illinois 60523
(“Lender™), Borrower owes Lender the principal sum of
Two Hundred Fifty S8ix Thousand and no/100
Dolirs {U.5. 3 256,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Maxcp/lsc, 2028
This Sccurity Instrument secures to Lenders (p) the repayment of the debt evidenced by the Noie, with interes, and all rcncwﬂs
extensions and modifications of the Note; (b) the payment of all other swms, with interest, advanced under paragraph 7 to
proteet the security of thiy Sccurity Instrument; and (¢) the performance of Borrower’s covenars axd agreements under this
Seeurity Instrument and the Noete. For this purpose, Borrower does hereby mortgage, grant and convev'io.Lender the following

deseribed property located in COOK County, IHinois:
LOT 1% AND LOT 18 (EXCEPT THE SOUTH 20 FEET THEREOF} IN BLOCK 6 ARTHIR T.
MCINTOSH'S CENTRALWOOD ADDITION TO EVANSTON, BEING A SUBDIVISION OF AR OF
FRACTIONAL SECTION 11, TOWNSHIP 41 NCRTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

10-12-103-028

Lawyers Title Insurance Corpofatioff ﬂ

which has the address of 2518 RIDGEWAY AVE, EVANSTON Freer, Cityl,
lllinois 60201 {Zip Code} ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the properly, and all easements, appurtenances, and
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower Is lawfully seised of the estale hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as fellows:

1. Payment of Prinelpal and Intevest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject lo applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds”) for: (a) yearly taxes
anct gssessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tue Property, if any, (c) yearly hazerd or property insurance premiums; (d) yearly floed insurance premiums,
if any; (e) yearly mortzage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragrapki €, in licu of the payment of mortgage insurance preminms. These items are called "Escrow ltems,”
Lender may, at any time, ceitent and hold Funds in an amount not io eaceed the maximum amoumt a lender for a federally
related mortgage loan may require ‘or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tine, 12 U,S.C. Section 2601 ef seq, ("RESPA"), unless another law that applies to the Funds
sets @ lesser amount. {f so, Lender mavy-at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may cstimate the amount of Fuads 2ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in nccordance with sppiicable law.

The Funds shall be held in an inslitution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) s¢.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Berrower lor heiding and applying the Funds, annually analyzing the cscrow account, or
verifying the Escrow llems, unless Lender pays Borrowe! interest on (he Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a One-lime charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicakic law provides otherwise. Unless an agreement is made or
applicabic taw requires interest to be paid, Lender shall not be requres to pay Borrower any inlerest or earnings on the Funds,
Borrower and Lender may agree in writing, however, thal interest sbail e paid on the Funds, Lender shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged as additional security-ior all sums secured by this Security Instrument,

If the Funds held by Lender exceed ihe amounis permitted to be held by ¢pplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law, If (ne‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Borretverin writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall mate up the deficiency in no more than
twelve monthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompaiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prics.t2 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agpiust the sums sccured by
this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lend:irnder paragraphs
[ and 2 shall be apptied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, (o any laie charges due under the Note,

4, Churges; Liens, Borrower shall pay ull taxes, asscssments, charges, fines and impositions altributable 1o the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment, Borrower shall promptly furnish to Lender alt notices of amounts to be paid under this paragraph,
If Rorrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (1) ngrees in
writing o the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a tien which may aitain pricrity over
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this Sccurity instrusnent, Lender may give Borrower a notice identifying the len. Borrower shall satisfy the tien or (ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Haznrd or Property Insurance. Borrower shall keep the improvements now exisling or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insusance. This insurance shall be mainlained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail not be unrcusonably withheld. 1T Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

Al} insurance policies and renewals shail be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shull prompily give 1o Lender all receipis of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair of the
Property damager. 1¥ the restoration or repair is economically feasible and Lender's securily is not lessencd. If the restoration or
repair is not economicaily feasible or Lender's security would be lessened, (he insurance proceeds shalf be applied 1o the sums
sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandens the
Property, or does not apswer within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then
Lender may collect the insirzice proceeds. Lender may use the proceeds to repuir or restore the Property or fo pay sums
sccured by this Sceurity Instrusier:, whether or not then doe. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ziherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred 1o in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shafl pass to Lender 1o the extent of the sums secured by this Security Instrumen
immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance aid Protection of the Property; Borrower’s Lonn Application; Leascholds.
Borrower shall accupy, establish, and use the Propert; 25 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 oceupy the Preperty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's rontrol. Borrower shall not destroy, damage or impair the
Propesty, ailow the Property to deleriorate, or cominit waste on ths Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender =good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securitynitrument or Lender’s security interest, Borrower may
cure such 4 default and reinstate, as provided in paragraph 18, by causing the astisn or proceeding to be dismissed with a ruling
thir, in Lender's good faith determination, precludes forfeiture of the Borrewer s interest in the Property or other material
impairment of the licn created by this Security Instrument or Lender’s security wrieiest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially [alse or inaccurate inforinvtion or statements to Lender (or failed
to provide Lender with any matcrial information) in connection with the loan evidenced ty tic Note, including, but not limiled
to, representations concerning Borrawer's occupancy of the Property as a principal residence, {7 this Security Instrument is on 8
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Propery, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants apd sgrecments contained in
this Security Instrumen!, or there is a legal procecding thal may significantly affect Lender’s rights in (e Property (such as &
proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations), ther Londer may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s aclions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shiall be payable, with interest, upon notice iram Lender to Borrower requesting
paymen,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mertgage insurance in effect. I, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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oblain coverage substantially equivalem 10 the mortgage insurance previously in cffect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, {rom an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage Is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in effect, Lender will accept, use and relain these payments as aloss reserve in licy of morigage insurance, Loss reserve
payments mity no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or appticable law,

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

16, Condemnatlon, The proceeds of any award or claim for damages, direct or conscquemial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender,

fre the event.ot atatal taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity Instrument,
whether or not then e, with any excess paid to Borrower. In the event of a partisl taking of the Property in which the Tair
market vatue of the Property immediately before the taking is equal to or greater than the amount of (he sums secured by this
Security [nsteument immzdisiely before the wking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shatl be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedintely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking, Any bulance shei-oe paid lo Borrower, In the event of a partinl taking of the Property in which the fair
market value of the Property immediateiy before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherivise agree in writing or unless applicable law olherwise provides, the proceeds shall
be applied 1o the sums securcd by this Security Insirument whether or not the sums are then duc,

If the Praperty is abandoned by Borrower, i 1f, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower tails to respond (o Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the proceeds, i iis option, cither to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wrlting, any application of proceeds 10 principal shall not extend or
posipone the due date of the monthly payments referred to in pmagiaphs | and 2 or change the amount of such payments.

{1, Borrower Not Released; Forbearance By Lender Not a Yiplver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower shull
not operate 1o release the liability of the original Borrower or Borrower's sitocessors in interest. Lender shall not be required 1o
commence proceedings against any successor in inierest or refuse to extend tims foi payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mads by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy wbatl not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tae covenants and agreements of this
Sccurity Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, eubject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be: joint and several. Any Borrower wio co-signs this Security
tnsirument but does not execute the Note: (a) is co-signing this Security Instrument only to morigase. grant and convey that
Borrower’s interest in the Property under the terims of this Security Instrument; (b) is nol personally ublisated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, wodify, forbear or
make «ny accommodations with regard to the terms of this Security Instrument or the Nole without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted se that the interest or other loan charges collected or to be collected in conncction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charpe
to the permitted limin; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nole. ,

14. Natices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Inktiala:
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# Lender's address stated herein or any other address Lender designaies by notice 1o Borrower. Any notice provided for in this
i Security Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this parageaph.
K 15, Governing Law; Scverability, This Sccurity Instrument shall be governed by federal Jaw and ihe law of the
¥ jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insiryment or the Note
j conliicts with applicuble taw, such conflict shall not affect ather pruwsmns of this Security Instrument or the Nole which can be
£ piven effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or n Beneficlo) Interest in Borrower, If all or any part of the Property or any interest in il
is sotd or transterred (or if a beneficinl intercst in Borrower is sold or transferred and Borrower is not a natural person) without
Lendet’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federaf law as of the date
of this Security Instrument,

If Lender exerzisos this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
Iess than 30 days from-the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, if Gorrower fails to pay these sums prietr 1o the expiralion of this period, Lender may invoke any remedies
permitted by this Security fastrument without further notice or demand on Borrower,

18, Borrower's Rightio Reinstate, If Borrower meets certain conditions, Borrower shall have the right (0 have
enforcement of this Security Instrurient discontinued al any time prior 10 the carlier of: (a} 5 days (or such other period as
applicable law may specify for reinstsiement) before sale of the Property pursuant 10 sny power of sate contained in this
Security Instrument; or (b) entry of a judgivent enforcing this Security Instrument. These contitions are that Borrower: (1) pays
Lender nll sums which then would be duc vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or arreeinents; (c) pays all expenses incureed in enforcing this Security Instrument,
incluting, b not limited to, reasonable attorneys’-faesy and (d) takes such action as Lender may reasonably require to assure
that the lien of this Sceurity Instrument, Lender's wigeis in the Property and Borrower's obligation (o pay the sums secured by
this Security Instrument shall continue unchanged.-Uuon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no.acceleration hil occurred. However, this right 10 reinsiate shal)
not apply tn the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note/or o partial injerest in the Note (together with this Security
instrument) may be sold one or more times without prior notice 1o Porrawer. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Yo, and this Security [nstrument. There also may be one
or more changes of the Lonn Servicer unrelated 1o a sale of the Note. I there'is a change of the Loan Servicer, Borrower will be
given wriltens notice of the change in aceordunce with paragraph 14 above wid applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should b madz. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall net cavse or permil the presence, -usc, disposal, storage, or release of afny
Huzardous Substances on or in the Praperty. Borrower shall not do, nor allow anyoic clse to do, anything affecting the
Property that is in viclation of any Enviranmental Law. The preceding 1wo sentences shall oot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1a-be appropriate 10 normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilter notice of any investigation, claim, demand, lawsuir‘or other action by any
governmental or regulatory agency or private party invalving the Propertly and any Hazardous Substance ¢ Eavironmental Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any povernmenial or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Low and the following substances: gasoline, kerosene, other flanmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materiais. As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction where the Property is located (hat
refale (o health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as {oflows;
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to accelerntion under paragraph 17 unless

Inlitals:
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applicable law provides otherwise). The notice shall speclfy: (a) the default; (b) the action required to cure the default;
{c) n date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
nen-existence of a default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may reguire immediate payment in full of all sums
secured by this Security Instrument without further demand and may forcclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonable attorneys' fees and costs of title evidence,

22, Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge lo Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

24, Riders to tius Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, thecoyvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemser:s of this Securily Instrument as if the rider(s) were a part of this Security Instrument,
|Cheek applicable box{es))

] Adjustable Rate Rider ] condominium Rider _]14 Family Rider

Graduated Payment Rider (L] Planned Unit Development Rider L] Biweekly Payment Rider
[_] Balloon Rider Q Raie Improvement Rider L] second Home Rider
[ vA Rider ! Other(s) {specify)

in any rider(s) executed by Borrower and recorded with i, )

%
Witnesses: y
itnesses @/ﬂbf /&WW {Seal)

BY SIGNING BELOW, Borrower accepls and azrees 1o the lerms and covc;l&comainw in this Security [nstrument and

DEVID ROSS AAMBOURGER 0 Dorrower
~

Hr e i b 2 02 Compse Vst
JO

REEN -CMB¥ Borrower
CHTEL ?’WC/
(Seal) - (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, Coske County ss:
I~ N ) y\&e(s,'c (\e& , & Notary Public in and for said couniv.an state do hereby certify
that DAVID ROS8S HAMBOURGER and JOY MAUREEN CMEIL

, personally known to me Io be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, amt acknowledged that THEY
signed and delivered the saidl instrument as THEIR f{ree and voiu dicl, tor the uses and purposes therein sei forth.
Given under my hand and official seal, this  2nd day February y /1998

!

My Commission Expires: AN er’&/ (o / T

Notary Public

OFFICIAL SEA

ESSA GREEN
Coﬂuc. GTATE OF ILLINGIS:
Ny COMMIBEION EXPIRES:08/12/01
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ADJUSTABLE RATE RIDER
;}‘.1 (7 Year Troasury IndexwRate Caps)

-~ THIS ADJUSTABLE RATE RIDER is made this 7,4 day of fop

iy 1998 and is incorpereted into and shall be doemtd to au‘end and suppiement the
Mangage, Deed of Trust or" Security Deed (the “Security instrument®) of the same 'date given by the
sunderslgnad (the "Borrower") to segure Borrower's Adjustable Rate Note {the *Note") to

b CASBANC MORTGAGE, INC,
“(the “Lander”) of the same date and covering the property described in the Security Instrument and located

t:
& 2518 RIDGEWAY AVE, EVANSTON, TLLINOIS 60207
(Property Address]

THE NOTE “ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MO¢TH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN ZriANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTD, - In addition 1o the covenants and agreements made in the Security Instrument,
Barrowaer and Lender turther covenamt end agres as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initia) interast rate of 7,000 %. The Nate provides for changes in the
intarest rote and the monthly payments, £s folows;

4. INTEREST RATE AND MONTHLY PAYMENT Zr'ANGES

{A) CHANGE DATES

The interes: rate | will pay may ¢hange on the first dsy aof March 01 , and on that day
every 12th month thereafter. Each date on which my interast rate could change is called a “Change Date."

{B) THE INDEX

Beginning with the first Change Date, my interest rate will ba'orurd on an Index. The "Index” is the weekly
average yleld on United States Treasury securities adjusted 10 & caorstant maturity of one year, as made
availabie by the Pederal Reserve Board. Tha most recant Index figure avaiicble as of the date 45 deys before
aach Change Date Is called the "Current Index."

If the Index is no longer available, the Note Holder will chaose a new indea thet is based upon comparable
information. The Note Holder will glve me notice of this cholce.

(C} CALCULATION OF CHANGES
Batore each Change Date, the Note Molder wili caiculate my new interest rate by adring
percentsge points { 2,752 %) to the
Current lndlggo T NDng EEI eé%ﬁ&%en round the result of this addition to the nearast or.a-sighth of one
porcantage point (0.126%). Subject tv the limits stared in Saction 4(D) below, this rounded eémeunt will be
my naw intergst rate until the next Change Date,

The Note Molder will then determine the amount of the monthly payment that would be sufficient to repay
tha unpaid principal | am expected to owae at the Change Date in full on the Maturity Date at my new Interest
rate in substantially equal payments, Ths result of this calculation will be the new amaount of my monthly
paymant,

{D) LIMITS ON INTEREST RATE CHANGES

The interest rate | am requirad to pay at the first Change Dste will not be greater than  7.000 % or
leas than 5 000 % Thereaiter, my interest rate will never be incroased or decreased on sny singls
Changs Date by mors than two percentage points (2,.000%) from the rate of interast | have been paying for
the preceding 12 months. My interest rate will never be greater than 17,250 %,
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ij (E) EFFECTIVE DATE OF CHANGES :

5 My new Intereat rate will bacome eMactive on sach Change Dats. | will pay the smount of my new monthly
“paymant baeginning on tha first monthiy psyment date after the Change Qate until the amount of my manthly
';lpayment changes again,

©1 (F) NOTICE OF CHANGES
. The Note Holdar wiil dalivar or mail 10 me a notice of any changes in my interast rate and the amount of
Sy manthly payment bafore the etfective data of any change. The notice will include information required by
law ta be Qiven me and siso the title and telephone number of a person who will answar any qusstions | may
have regarding the natice.

2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRQWER

Uniform Covenant 17 of the Socurity Instrument is amended to read as follows:

Transfar of the Proparty or a Seneficial intarest In Borrower. If all or any part of the Property or any intarest
in 1t is sold ar tancferred [or it a beneficial interest in Borrawer is sold or transferred and Borrower Is not 8
natural persan) wiinaut Lender’s prior written consent, Lender may, at its option, require immediate payment
In full of aft sums sezarad by this Security instrumant. However, this option shall not be sxercised by Lender
it the exercise is prahiniced by federal 1aw as of the date of this Sacurity Instrument. Lender alse shall not
axerclse this option if: 12/ Porrower ceuses to be submited to Lander informeation required by Lender to
gvaluate the intandaed trangiz e as if a new loan were being made 10 the transferes; and (b) Lender reasonably
datermines that Landar’s security will nat be impalred by the loan assumption and that the risk of a breach of
any covanant or agresment in this Sasurity Instrument is acceptabla to Lendar,

To tho extent permittad by applicso's 1sw, Lendar may charge a reasonable Tee as a condition 0 Lander’s
consant 10 tha losn assumption, Lender #'so may raquire the ransfared to sign an assumption agreement that
is acceptabla to Lender and that abligates the transteres 1o kenp al) the promises and agreaments made in the
Note and in this Security instrument, Borrowe: »xill continue to be abligated under the Note and this Sacurity
Ingtrument unless Lender releasss Borrowar in w,itng.

If Lendar axercises the option 1o require immadiata nayment in full, Lender shall give Borrower notice of
aceelaratian. The hotice ahall provide a periad af not (sss than 30 days from the date the notice Is dellvered

f or mallad within which Borrower must pay all sums seuurad by this Security Instrument. 1f Borrower falls 1o
pay these sums priar to the expiration of this paried, LenZer may invoke eny remedies permitted by this
Security Insttumant without further notice or demand on Borrrws!,

BY SIGNING BELOW, Borrower accepta snd agrees o the Terme Siid cavenants contalnad In this Adjustabie
Rate Rider.

4 g )
{Sesl) ""/j[‘ }Z//‘ P)m'wltfa‘-é:} = (“ﬂ:’z’b{-—[j{sean

Barrower Jm{v .@LJREEN eerr - Borrower
CHzel- ;MQ,..

{Sunl} i imsne{Sal)
- Borrower - Borrowar
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