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MORTGAGE

3359320

THIS MORTGAGE (“Sceurity Instioment”) is givenon FEBRUARY 05, 1998 . The mongagor is
FORREST MICHAEL FRIEDOW A SINGLE MAXN/BRADFORD LEE SAHL A SINGLE MAN, NEVER MARRIED

VET. MARRTED

("Borrower”), This Sceurity Instrument is givento FTRSY CHICAGO NBD MORTGAGE COMPANY,

which is orgunized und existing under the laws of THE STA(% OF DELAWARE L und whase
wldressis 900 TOWER DRIVE, TROY, MI 48098

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY THREE THOUSAND SIX HUNDRED SIXTY TWO ANDL 00/100

Dollars (U.S. § 153,662, 00 ). This debt is evidenced by Borrower's nule dated the sume date us this Security
Instrument ("Nole™), which provides for monthly payments, with the full debt, i sint-paid carlier, due and payable on
MARCH 01, 2028 . This Sccurity Instrument secures {o Lender! (n) the repayment of the debt
evidenced hy the Note, with inlerest, uml all renewals, extensions and modifications ol ihe Mate; (b) the payment of all
other sums, will interest, advanced under paragraph 7 to protect the seeurily of this Seevrity Instrument; and ()
the perfurmance of Borrower's covenants and agreements under this Sceurity Instrument”end ‘the Note, For (his
purpose, Borrower does herchy morlgage, grant and convey 1o Lender the following deserihed property located in
CITY OF CHICAGO, COOK County, Hinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

PanNl 14'21‘309'003

which has (he address oft 727 W BUCKINGHAM PLACE - UNIT #28, CHICAGO [Street, City],
llinois 60657 |Zip Code] (“Property Address”);
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Lender subordinating the lien to this Seeurity Instrament., Y Lender determines that any part of the Property is subject 1o a
fien which may altain priorily over this Security Instrument, Lender may give Borrower o notice identitying the Jien.
Borrower shall satisly the lien or take one or more of the uetions set forth above within 10 days of the giving of
nulice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereaflter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floads or flooding, Tor which Lender requires insurance, This insuranee shall be maintained in the amounts and
forr the periods that Lender requires. The insurance carsier providing the insurance shall be chosen by Borrower subject 1o
Lender's appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage deseribed above,
Lender may, b Lender's oplion, ohtain coverage to proteet Lender's rights in the Property in accordanee with paragraph

All insuranee policies and renewals shall be aceeptable 1o Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lendes
all receipts of paid preminms and renewal nolices, In the event of loss, Borrower shall give prompl nolice to the
insurance carrier ap<t Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lendérand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damegeid, il the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened. If the
restoration or repuir isnot economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sceried by this Securily Instrument, whether or not thety due, with any excess paid o Borrower, 1T
Borrower ahandons the Propeity, or does nol answer wilhin 30 days a notiee from Lender that the insurance eatrier has
offered to settle a claim, then Ledder may colleet the insuranee proceeds. Lender may use the proceeds to repair or
restore the Property or 1o pay sums ezeured by this Security Instrument, whether or not then due. The 30-day period will
hegin when the nolice is given.

Unless Lender and Borrower otherwicse agree in wriling, any application of procecds to principal shall not extend or
postpone the due date of the motithly puymenisveferred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired oy Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisidon shall pass (o Lender to the extent of the sums seeured by this
Sceurity Instrument immediately priorto the acquisibor.

6. Occupancy, Preservation, Maintenunce il Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrower shall occupy, estublish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall eentinue to oceupy the Property as Borrower's principal
residence for al Jeast one year after the date of occupaney, unfess Lender otherwise agrees in wriling, which consent shal
tiol he unreasonably withheld, or unless extenuating circumstances erist which are beyond Borrower™s control, Borrower
shall not destroy, damage ar impair the Property, allow the Property 10 deteriorale, or commit wasie on the Property.
Borrower shall be in delault i any (orftituse action or proceeding, whetber civil or eriminal, is begun that in Lender's
goad faith judgment could result in forfeiture of the Property or otherwisz wateriatly impair the Hen created by this
Sceurity Instrument or Lender's seeurity interest. Borrower may cure suach aodefault and reinstale, as provided in
paragtaph 18, by causing the action or proceeding to be dismissed with < ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or otaer material impairment of the lien
crealed by this Security Instrument or Lender's security interest, Borrower shall also s indefault i Bartower, during the
loan application process, gave muateriatly false or inaccurate informalion or slatements ‘o Lender (or failed to provide
Lender with any material information) in connection with the loan evideneed by the Noie, ipsivding, but not limited to,
representations coneerning Borrower's occupancy of the Property as a principal residence. 17 this Security Instrument is
on 1 leusehold, Borrower shall comply with all the provisions of the lease. Iff Borrower acquiresiestitle to the Property,
the leasehold and the fee title shall not inerge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fuils to perform the covenantzand agreements
contained in this Seeurity Instrument, or there is a legal proceeding thal may significantly affeet Lendet's rights in the
Propenty (suich as a procecding in bankraptey, probate, fot condemnation or forfeiture or to enforee laws or regulntions),
then Lender may do and pay for whatever is necessary to proteet the value of the Property and Lender's rights in the
Properly. Lender’s actions may include paying any sums sceured by a lien which has priority over this Security
Instrament, uppearing in court, paying reasonable atlorneys’ fees and enltering on the Praperty to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any umounis dishursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
fram the dite of disbursement a1 the Note rate and shall be payable, with intetest, upon notice from Lender (o Borrower
requesling payment, ‘

8. Mortgage Insurance. If' Lender required mortguge insurance as a condition of making the loan sceured by this
Sceurity tnstrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insuranee coverage required by Lender lapses or ecases to be in cffeci, Borrower shall pay the
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remititis required p m&llygnlﬁﬁhcg;& nsurafice previously in effect, at'a’cost
-substanitially- equivalent 1o the cost to-Borrower of; thic mortgage insutance’ previcusly in-effect; from. an. altemate
- mortgage insurer-approved by Lendet, It substantially - equivalent ;mbﬁghgc",ixlsﬁféncﬁ‘_i:oyéragc-.is_n'ol available,”
- Damower shall pay to Lendet each month a sum equal to ore-twelfth of the yoarly torgage insurance premium being
-paid by Bortower when the insurance coverage Japsed.of. ceased to be in effect. Lendet will acoept, use and retain these .~
.~ payments as a JossTeserve in lieu'of mortgage iﬁsufﬂf,iﬁ‘?z“l@$‘f‘?«sﬂi"eipﬁymf!"é.ﬂiﬂf.ﬁi"lﬁﬁgef'bc fequired, atthe option .

of Lender, if torigage insurance coverage (in the amountand for the period that Lender requires) provided by aninsurer ., :
approved by Lender again bécomes available and is, obtained: Borrower shall pay:the preminms required to mainiain
mortgage: insurance in- effect, ‘or to- provide & loss: teserve, until’the requireny t-for mortgage insurance ehds in

dﬁcoﬁgﬁccwithfﬁﬁj:writtch‘?st'-ee'ment-betwe’cn-Bbrrg")wcrf_‘a'xid;Lcnilér_.‘.btfﬂpf?liéhblé. W,

.3 Inspection: Lender orits agent may make reasonable ‘ehiries upon and inspections of the Property. Lendirshall:
‘give Borrower notice at the tithe of of prior to art inspe_:clit)nspéi:if}tin'gfrt‘;hs%’(?pablcfi;éﬁs@e'fOr-lhﬂc_inspe'éti_on: a O T
- /- 10, Condenination, The proceeds of any award or claiin’ for. damiges, direct or conscquential, in connection with. * >
any condemnation.or other taking 6f any part of the Property, or for. conveyance: in‘licu of condemnation, are herehy .
 assgred andshall be paidto Lender, -~ 7 T TOIEYAE L A o condemnation, e he
- In-the event of a-total taking of the Property, the proceeds. shall be applied to:the sums secured by this Sceurity
-« Instrument, whefties or not then'dise, with any excess:paid'lo Botrower. In the event of a partial taking of the Property in_ .-
- which'the fair marke: value of the Property immediaiely before (e laKing is equal to or greater than the amount of the -~ <
sums secured by this Sesurity Instriment immediately before the taking; inless Borrower and Lender otherwise agsec i |
- writing, the snms secure vy this Security Instrument shall be teduced by the amointof the: proceeds multiplied by the -~
- following fraction: a)the 1.5} sriount of the sums secured immediatelbefore the taking, divided by (b the fai markes,
. vahic of the Property immeidiately before the taking, ‘Any: balante shall.be, paid to'Borrowes. In the event of a pantial
- taking: of the Property in-which /b fair market value of,the Praperty immcdiately before the taking is less than the o
amount of the sums securéd itp_medié:.':'y:béfol‘qf,hé",Hikin_g,-ﬁrﬂi:"sﬁﬁngﬁgwﬁrj"pﬁd_;ﬂl;eﬂnder atherwise agree in writing or - ©
. Unless applicable:law otherwise provides, the proceeds shiall be applied to the sums ‘secured by this Security Instroment -
. whether oriot the sums are thenwdue. - I T T T S e
© I the Property is'abandoned by Borrower, ot if, after notice by Lender to Borrower that the condemnor offers to &

- make an award or settle a claim for darmages, Borpower Fails fo respond to Lender within 30 days aftér the date the notice

. [ y

is giveti, Lendet is authorized to collect and apjly ikrocesds, at ils optiom, sither (6 festoration of repair of the Property -

- Qrtdithic sums Secisted by this Security Instrument, whather oot thien due, -+ - T
. Unless'Lender and Botrower otherwise agree in wri ing, any application of proceeds to principal shall not extendor -

' pastpone thie due date of the monthly paymens refeired wo'in ‘paragraphs. 1 and 2 or change the smount of’ such

“w 11, Borrower- Not Released;. Forbearnnce By Lender Vot a Waiver, Extension of the time for payment or :
~ modification of amortization of the sums secured by: this Security. instrument granted by Lender (o any successor i i3
- interest of Borrowes shall not operate to release the lighility of the origiiat Bhrower or Borrower's successors ininterest. .

. Lender shall'not be required to'commence proceedin BS against any. Sliccessor: ininterest or refuse to extend ime for

 Payment.or olherwise modify amortization' of the sums secured by this' Seci:0t3' Instrument by reason of any demand - -

-made by the original Borrower or Borrowet's SUCCESNOIS. in intetest, Any forbeatarioe by Lender in exercising any right -
 onremedy shall not be.n waiver of or preclude the xercise of any right of oy . T e
i 13- Siecessors and Assigns Bound; Joint and Several Liability; Co-signets. Tie covenants and agfeements of
. this:Seeurity fnstrument shail bind and benefit he successors and assigns of Lender an< Somower, subjoet to the
. provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Rorrower who co-signs -
" this Seeurity instrument but does not execute the Noie: (a) is co-signing this Secority Instrumeric calyfomorigage, grant. .-
and convey that Bortower's'interest in the Propetty undet the terms; of this Sesurity Instrument, (o) is not personally -
obligated to pay: the sums secured by this Sceutity Instrament; and (c) agrees that Lender and any otlier Borrower may
~agree to extend; modify, forbear or make any accommodations with regard to the terms of this Security instrumeént or the
Note without that Borrower's consent, T T N EAE R
... ~13. Loan Chavrges, If the Jonn secured by this Security msimnicnt,is:SHbjl:éf-_lfﬁ:‘a3law,~;which sels maximum loan
 charges, and. that law is finally interpreted o that the interest:or other loan chajees collected of to be'collected iy .

-connection with the loan exceed (he pesmitted limils, then: () any. such-Joan charge. shall: be reduced by the amount”

_ " “"necessaty fo feduce the charge tothe permitted limit; and (b) aﬁy.;sh:ns"hltcakf)'ff?@lipc;@dffgom.Bomwc: which exceeded .

. permitted limits will be tefunded to Borrower, Li_:ndér;miayfchbbs,@"té’_’maﬁi:_'_thi.s__‘r;eﬁ;ndjby:rédufcing- the principal owed .~ "
undér the Note or by making a direet payment to Borrower. If a refund reduces prinéipal, the reduction will be treated usa -+ -

.~ partial prepayment witho‘utany,prepaymentf_chafgcfund'ct‘ﬁwab;c;f=:' R e |

5. 14i Notiees, Any notice to-Borrower provided for in this Secarity. Instroment shail be given by delivering it or by -

- mailing it by.first class mai unless applicable law requites: use.of another methiod: The notice shall be directed to the

. Property Address or any other address Botrower designates by notice fo Lender: Any notice to Lender shadl be given by
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EGAL DESCRIPTION RIDER

——

UNIT 28 AND P-17 IN BUCKINGHAM PALACE CONDOMINIUM, TOGETHER WITIH{ AN
UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED AND
DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT _97969406, OF
LOTS 10°TO 14 BOTH INCLUSIVE TAKEN AS A SINGLE TRACT OF LAND, IN GEORGE
WITTROLDT'S SUBDIVISION, IN THE SUBDIVISION OF PART OF LOTS A AND LOTS
2,3, ANLAIN THE SUBDIVISION OF LOT 39 IN PINE GROVE AND PART OF LOT 15 IN
BLOCK 2 /N CLARK AND MCCONNELLS ADDITION TO LAKEVIEW, BEING A
SUBDIVISION OF LOTS 31 AND 32 IN PINE GROVE IN SECTION 21, TOWNSHIP 40
NORTH, RANG® 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEPTING FROM
SAID TRACT THAT?ART BOUNDED AND DESCRIBED AS FOLLOWS: BEGINNING
AT THE NORTHWEST CORNER OF SAID TRACT; THENCE EAST ALONG THE NORTH
LINE OF SAID TRACT A D.STANCE OF 50.11 FEET TO THE CENTER LINE OF A WALL
THAT IS BUILT AND USED AS-A PARTY WALL; THENCE SOUTH ALONG THE
CENTER LINE OF SAID WAL.. AND SAID CENTER LINE EXTENDED, PARALLEL
WITH THE WEST LINE OF SAID TXACT, A DISTANCE OF 54.72 FEET;, THENCE WEST
PARALLEL WITH THE NORTH LINE ¢ SAID TRACT, A DISTANCE OF 23.11 FEET;,
THENCE SOUTH PARALLEL WITH THE WEST LINE OF SAID TRACT, A DISTANCE OF
6.0 FEET, THENCE WEST PARALLEL WITH THE NORTH LINE OF SAID TRACT A
DISTANCE OF 27.0 FEET TO A POINT OF THEWEST LINE OF SAID TRACT, SAID
POINT BEING 60.72 FEET SOUTH OF THE PLACL CF BEGINNING; THENCE NORTH
ALONG THE WEST LINE OF SAID TRACT, A DISTANCE OF 60.72 FEET TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLI~UIS.

P.LN. 14-2(-309-003
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis ~ 5TH  dayof  PEBRUARY . 1998 \
und is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Sceurity Instrument”) of the same date given by the undersignied (the “Borrower”) 1o
seeure Borrower's Nole to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPGRATION
(the "Lender™)
ol the same date and eovering the Property deseribed in the Seeurity Instrament and lacated at:
727 W BUCXIRGHAM PLACE - UNIT #2¢
CHICAGC, ZLLINOIS 80657

[Property Address|

The Property inchadas, o unit in, together with an undivided interest in the common clements of, o
condominium projeci-gnown us:
BUCKINGHRAM FPALACE CONDOMINIUM

{Nume of Condominium Project)
(the “Condominium Project”), ¥ 1 owners association or other entity which acts for the Condominium
Praject (the “Owners Associntion”-nalds fitle (o properly for the henefit or use of its members or
sharcholders, the Praperty also includes Borrower's interest in the Owners Association and the uses,
procecds und benefits of Borrawer’s interest.

CONDOMINIUM COVENANTS, In audition to the covenanls and agreements made in the Seeurity
Instrument, Borrower and Lender fustier covenant and agree as follows:

A, Condominium Obligations. Rorrower <ol perform all of Borrower's abligations under the
Condominium Project's Constitient Documents. The Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium @raizet; (1) by-laws; (ii1) code of regulations; and (iv)
other cquivalent documents, Borrower shall promptly jay, when due, all dues and assessments imposed
pursuant to the Constiluent Documents.

B. Hazard Insurance. So fong us the Owners Assoc’at’on maintains, with u generally aceepted
insurance currier, o “master” or “hlankel” policy on the Condominium Project which is satisfactory 1o
Lender and which provides insurunce covernge in the amounts, for the periods, and against the hazards
Lender reguires, including (ire and hazards included within the term “exiended coverage,” then;

(i) Lender waives the provision in Uniform Covenant 2 forahicaanthly payment lo Lender of
the yearly premium installments for hazard insurance on the Praperty; and
(i) Borrower's obligution under Uniform Covenant 5 1o maintain haeard insurance coverage
on the Properly is decmed satisficd (o the extenl that the required coverage is-provided by the Owners
Assuciation policy,

Borrower shall give Lender prompt notice of any lapse in thuircd hazard insurance rovemge.

In the event of & distribution of hazard insurance proceeds in liew of restoration or reeair following a
foss to the Property, whether 1o the unit or to cammen clements, any procecds payable (¢ Berrower are
herchy assigned and shall be paid to Lender for application Lo the sums seeured by the Sceurity Instrument,
with any excess paid to Borrower.

C. Public Linbility Insurance, Borrower shall take such actions us may be teasonable to insure thot
the Owners Association maintains a public lHubility insurance policy acceptable in forn, amount, and extent
of covernge to Lender.

D, Condemnation, The proceeds of any sward or claim for damages, direel or consequential, payable
to Borrower in conneetion with any condemnation or other taking of all or apy port of the Property, whether
of the unit or ol the common clements, or for ahy conveyance in lieu of condemnation, are herchy assigned
and shall be paid (o Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sceurity
Instrument as provided in Uniform Cavenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannia Mae/Fraddie Mac UNIFORM INSTRUMENT Fatm 3140 9/90
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: E. Lender s Prlor Consent. Borrower shall not, exct.ptafu:r notice 1o. Lendcr and with Lmdcr § prior
wntlcn conscnt e:therpamtmn or subdivide the Pmpcrtyorcanacnt i
T {i).- the abandonment or termination of the Condominium Projecl excepl for abandnnm:,m or
. tcrmmatton required by faw-in thc'case of substgnual destruction by fire or other casua]ty or in the case of a-
(i) any" amendmcnt to any pl‘l’JVIMOI‘l of Ihe Consutuent Documenls it 1hu provmon is for the
' *'cxpmss beneﬁt of Lender; ‘
SR (iii) termination of profcss:onal managcmenl and mumpuon of self- mandgemcnl of the
sl _Owncrs Assoclahon, o
oo . (iv) any action which would. have the_effect: of tbndenng the pubhc habﬂny insutance
Lo e cow.ragc maintained by the Owners Association unacccptable to-Lender:, .
L s Remedies. If Borrower does not pay condominium dies and s asscssmenb when duu, then Lender
B tay ‘pay:th2m, Any amounts disbussed by, Lender under this paragraph F shall become additional debt of
" i Borrowe: sewured by the Security Instrument. Unless Borrower:and Lender agree- to other terms of
7% .payment, thzse amounts. shal}: bear interest from: ihe date of dishtirsement: at the Note rate and shall be -
v il payable, withintorst, upon notice from Lender tcuorwwer requcstmg paymenL :

; _BY SlGN[NG BE“L . Borower’ acr.cpts and. agrees. o the lcrm:s and provn,mnx contdmcd in this
Condominium Rider. ©

(Seal)

-Borrower SRR O

(Seal)

~Borrower

(Seal)
-Borrower

RO m"’"‘””‘.”-» : o  gezera | Form31405/90 -
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ADJUSTABLE RATE RIDER 3359320

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this STH day of PEBRUARY , 1998 , and s
incorporated inte’wne. shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the
"Sceurity Instrumen?” ) of the same dale given by the undersigned (the "Borrower”) to seeure Borrower's Adjustable Rate
Nule (the “Note"} (o FIRST CHICAGO NBED MORTGAGE COMPANY,

#-NELAWARE CORPCORATION

(the “Lender™) of the same date arid covering the property deseribed in the Seeurity Instrument and located al:
727 W BUCKINGHAM PLACE - UNIT #28
CHI.C2.G%, IL 60657

[Property Address)
THE NOTE CONTAINS PROVISIONS AL.LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME»iND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the covepants aind agreements made in the Seeurity Instrament,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.050 %. The Nole provides for chunges in the
interest rale und the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate 1 will pay may change on the first day of MARCH , 2005, and on that day evety
[ 2th month thereafter, Buch dute on which my interest rate could change is called u "Change Oute,”

(B) The Index

Beginning with the first Chunge Date, my interest rale will be based on an Index, The "Indexisiiie weekly average
yicld on United States Treasury seeurities adjusted to a constant maturity of 1 year, as made avaitabie by the Federal
Reserve Board, The most reeent Index figure available a8 of the date 45 days before cach Chunge Dale is called the
"Current Index.”

I the Index is no longer availuble, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Calenlation of Changes

Belore each Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND 000/1000 peteentage point(s) ( 3,00 %) (o the Current
Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
(0.125%). Subject 10 the limits stated i Seetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family
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.+ The Note Holder will then determine the amount of the monthly payment that would be sufficient io repay the unpaid. -
*-‘principal that Tam expected to owe at the Change Date in full on the Maturity Date at my new interest rte in substangially -

. equal-payments: The result of this calculation will bé the new amount of my monthly payment, |
.1 (DyLimitson Interest Rate Changes. . S DT

73 The interestrate Tam required lo'péyatmcﬁrsg(jhangc'l)ali;will ﬁofbg'gréaiéi'th'zin . 9,050 . % or
- Jessthan .. '5.050 -~ %, Thereafter, my intérest rate: will iever be increased: or deereased on any single
. Change Date by oz than,two percentage points (2:0%) from' the rale of interest ['have been paying for the preceding

. -, tWelve months. My ip‘erest rate will never be greater than’ 12.050 %.
: 1. (E)Effective Dae ¢f Changes A S e
C+i0 " My new interest rai< wiil become effective on each Change Date. I will-pay the amount of my new monthly payment
- :beg‘inning' on the first moniniy -nayment date after the Change Date until the amount of my monthly payment changes
again, - T o . o
. (F)Noticeof Changes : : e S
- The Note Holder will deliver or yiail tome a notice of uny changes in my interest rate and the amount of my monthly i
payment before the effective dale of any change. The notice will-includi information required by Jaw 16 be givenme and = -

. also the title and'elephone numiber of a perst nwiio will aniswer any question 1 may havé regarding the notice.

o BY SIGNING BELOW, Borrower accepts aud 4grees (o the tesms and covenants contained in this Adjitstable Rate o
CRider. N B |

{Scal)
-Bomower

L - s p " } ‘? ¢
NEST MICHAEL FRIEDOW ~Borrower - eruV

(Seal) -

-Borrower ‘ -Borsower

: ‘{-'ﬁ.?1220ljd.5I930'9);. : Prge 2 01 2
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specified in the notice may result in aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial
proveeding and sule of the Property. The notice shall further inform Borrower of the right to reinstate after aceelesation
and the right o assert in the foreclosure proceeding the non-existence of a defaull or any other defense ol Borrower 1o
aceeleration und foreclosure, IF the defaull is not cured on or betore the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums sccured by (his Security Instrument without further demand and may
foreclose this Seeurity Instrument by judicial proceeding. Lender shalt be entitled to colleet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of
tithe evidence. _ :

22. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security
Instrumeny without charge o Borrower, Borrower shall pay any recordution costs,

23, Waiver of Homestead. Barrower waives all right of homestead exemption in the Properly.

24, Riders to thisSeeurity Instrument. I one or more riders are exceuted by Borrower and recorded together with
this Sceurity Instrumeri, tecovenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and“aoreements of this Sceurity Instrument as if the rider(s) were a port of this Seeurity
Instrament. |Check applicable kox es)|

[X] Adjustable Rate Ridet (L8 Condominium Rider ()14 Family Rider
(] Graduated Payment Rider L Planned Unit Development Rider || Biweekly Payment Rider
L Baltoon Rider - Rate Improvement Rider Sceand Home Rider

V.A. Ridet . XJ Other(s) [specify| |EGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrawer accepls and agrees~to the terms and covenunjé conkeinedAn this Secrity
Instrument and in any rider(s) exeeuted by Botrower and recoried wilh it

Wilnesses: L,
N& X *_“%— M ;"h )
FORFECT MICHAEL FRIEDOW..__J

(Seal)

<Borrower

(Seal) A {Seal)

-Borower -Borrawer

STATE OF ILLINOIS, COOK County ss:

I,  the undersigned , a Notary Public in and for said county and state do hereby
certify that  FORREST MICHAEL FRIEDOW A SINGLE MAN, NEVER MARRIED
BRADFORD LEE SAHL A SINGLE MAN, NEVER MARRIED

, personally known to me o be the same pemson(s) whose
name(s) subscribed te the foregoing instrument, appeared before me this day in person, and acknowledged that
the y sighed and delivered the said instrumentas - thedr  free and volumtary act, {or the uses and purposes
therein set forth.
Given under my hand oid offieial seal, this ~ STH day of  FEBRU . 1998 .
8 1" 4
My Commission Expifs! OFFICIAL S EAL %A{/}ﬂ/ﬁ / y /f{/ﬁﬁﬁ/afﬂ%
SHARON L. WESTBROOK o/ Notnry Publle ‘
This Instrument was pﬂc&ﬁMWUBLIC. STR&%;H%
%-BHHLI {94051 ; !ggn ISSION EX
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- .provided for:in this Secunty Imtrumcnt shall be decmcd o havc becn given to’ Borrower of. Lcndcr when given as
s .provxded inthis patagraph.’ —
R 119 Governing Law;. Severabl!ity. Thzs Secunty !nauument shall be govcmcd by federal law and lhl.. law of the -
jun:,dlchon i’ which: the Property is'locatéd. Ini the event that any provnsncm ot.claisse of {his, Secunly Instrument or the
- Noteconflicts. wﬂh applicable Jaw, such conflict. shall pot affect other prowmonh of this Security Instrament or the Nole ™
-+ which canbe giveneffect without thc conﬂxcunc provxs:on To ﬂus end !he provnsaons of lhlb Socumy lnstrumcnl and lhe R
L Notearedeclared tobeseverable. ' -
- .""16.Borrower’s Copy: Borrowcr shall be gwen une confonned copy of lhe Notc and of this Sucun ty Instmment
7. Transfer of the Property or a Beneficial Interest in Borrower. If all or.any part of the Property or any intepest .-
in ;t is sold os transferred (or it a beneficial interest in Borrower s sold or transferred and Borrower is not a nintural pefsor) . -
without Lerider's prior written consent, Lender may, at its option, Tequire immediate’ payment in full of all sums secured- T
- bythis’ Secunty Instrament. However, this option ahall notbc exercised by Lcnder 1f cxcrcm is prohibited by federal law B
a.soﬁhcdateof thJs Secunty Instrument. .
.. I Lender exercises this aptiof, Lender shall give Borrower nollce of. an.nelorauon ‘The notice shall pmwdc a penod'
_of not Tess than 30'duys from the date the notice is delivered or mailed within.which Borrower must pay all sums seeured
by this Security Lustrmenit, If Bofrower fails to pay 1 these sutns. pnur tothe exptmnon of this pcnod Lundcr may mvokc. o
“any 'rcmedm permitt:dy this Security Instrument without further notice or demand onBorrower, :
" 1'18. Borrower's L‘;o’ to Reinstate, If. Borrower meets ccrtam condmonb, Bnrrower shall h:wc the nght to have _
cnforcchzmt of this Secunty fstrament discontinued pt any time prior (o the earlier of; (a).5 ‘days:(or such other period as
;a[:phcablc law may bchlfy fer reinstatement) before:sale of the. Pmpcrly pursuant (0 any power of sale contained i this
Sgcunty Instrument; or (b) entry.o(e judgment enfarcing this Sccuntylmnnnmnt “Those conditions arc that Borrower: ()
pays'Lender all sums which thex would be die under this Security. Instrument, and’ the Note as if no acceleration had ™
-occurred; (B) curés any default of any. othes ‘covenants or: agtccments "(c) pays ail:éxpenses incurred in’ mfom:ng this
Security- !nbtmment mcludmg, but not I} auted lo, reawnablc atwmuys ‘fees; and: (d)-takes such action as Lender may.
reasonably” reqmre to assure that the lien o this Sec.unty Instrumnent, Lender’s. nghta in'the Property and Borrower’s,
cbligation: o pay the sums, secured by this Seennity | Instrumént shall cuntmne Aunchanged. Upon reinstatement by
_‘Borrowcr tl'ua Secunty Instrument and the obligations secured hcrcby shall remain fally effective as if no acculcmhon .
d. HoweVer, thisright to reinstate shall| nol é ,,,Iy in the case of acceleranon undcr paragmph 17.

B lnstrumem) may. be sold one of mofe nma. wzthout pnor *'onre io Bormwcr A sale may result iri'a Lhangc in; lhc enmy ‘
o (known as the “Loan Scmccr") that colleets monthly payments due undcr the:Note and this St.cunt)' Instrument. There .
' also. may be one or more changce. of the Loan Servicer unrelated (0'a sale of the Note, If there isa change of the'Loan . . -
3 '_,Servxcer, Borrowes will-be given ‘written notice of the charige in acco: diace. with pamgraph 14 above and applicable law.
The notice will slafe the name and address of the new Loan Servicer an. the address (o which paymcnts should b&. made,
g .T-he notice will also contain any othet information rcqulred by upphcablc law: )
-~ 20, Hazardous Substances. Borrower shall not cause or permit the prex ence, usc. d!prbﬂl :,lorag(, or n.lt.a:.c ofany
_'Hazardoua Substances on of in:the Property. Borrowet shall not do, not allow rawahe else (o do, anything affulmg the ©
- ‘Propettyd that is in'violation of any Ehvironmental Law. The preceding two bcntcnc.s shiall not apply to the presence, use, ' -
+ oy shorage.on: ‘the Property of small quantmcs of Hazardous: Substances thal arc gen&n le recoghized to be approprlatc o
1 i---nonnal residential usesand to maintenance of ihé Property. ]
2" 'Borrower shall promptly give Lendcr written fotice of any mvesngauon, clmm demand, ke wsu:t or othet action hy E
- any govemmental or regulatory agency or private: party. involving:the: Propcrty and any dJS"dOUb Substance or
. Environmenial Law of which Borrower has aclual knowledge. If Borrower leatns, or is notified Yy any govemmental or
‘ ‘wgulatory autbonty‘ that any reémoval or other remediation of : any . "Hazardous -Substanee affecting. the Property s
neccrsaary, Borrower shall promptly take all necessary rcmcdlal actions inaccordance with Environmental Law. .
s A.-, uaed in this paragraph 20, "Hazardoua Substancca" are lhm: bubblﬂﬂccb deﬁned as, toxlc or hazardous aubalanwa e
" toxie p&stlcu!w and herbicides, volatile solvents,: matenals comammg asbcslm ‘or fonnaldchvdc and. md:oacuvc
+-materials; As used in this paragfiph 20, "Environmenial Law’ meatis t‘cdcral laws and laws of the }umd:ctmn where the
‘ Properly is located that relate to health, safety orenvironmental prolcchon '
NON-UNIFORM COVENANTS Borrower and: Lender ﬁmhercovcnmt andagreeasfollow:, : “
SRRy X Acceleratinn, Remedies, Lender shall give notice"to Borrower: ‘prior to acceleration following
‘-,Borrower’s breach of any covenant or agreement in this Securlty Instriment (but not prior to scceleration
- under paragraph 17 unless. applicable law provides otherwise), The notice shall.specify: {a) the defaalt; (b) the -
“action: réquired to cure the default; (c) a- date, not less, than. 30, days from the date the notice is given to
: Borrower, by which the default must be cured; and (d) thal fallure o core the default.on or before the date
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