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THIS MORTCTAQGE (*Security Instinest*y Iy glven on  PEBRUARY 06, 1998
The Motigngor is VALERIE GUY-RICHARNEON, A MARRIED PERBON
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(“Batrower"), Thiy Securlty tnstrumentt 1y given to NORWEST MORTGACE, INC.

L]
whlelt Is orgnntzed and extsting visder the faws of THE 8TATE OF CALIFORNIA , und
whose addresy {3 P.OW BOX 5137, DEE MOINRS, YA 5Q30ES513Y

("Lender"), Borrower owes Lenderine nelneipat sunt of
ONE HUNDRED TWELVE THOUSAND FOUR HUNDRED BEVENTY FIVE AND 00/100

Dollurs (U8, §¥*##212,47L.30 h
This debt Is evidenced by Borrower's note doted the same date as (his Security Instrument {"Note"), which

provides for monthly payments, with the full debt, It not pald enrlier, die and payable on MARCH 01, 2028
»'This Security Insteument seeures to Lender: (v) the repayment of the debt evidenced by the
Note, with interest, and old renewals, extensions and modifications of the Notey (b) the payment of all other sums,
with interest, advanced under parageaph 7 1o protect the security of this Security Instrument; and (¢) the perfomunee
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of Borrower's covenants and agreements utder (his Security Instrument and the Note, For this purpose, Borrower
does hereby morigage, geant and convey lo the Lender the lfollowing described property located In
COOK County, llinoly:
SEE ATTACHED EXHIBIT “A" POR LEGAL DESCRIPTION, HERETO MADE A PART OF THIS

DOQUMENT.

*gEE ADJUZTABLE RATE RIDER THIE I8 A PURCHASE MONRY SECURITY INSTRUMENT.
TAX STATEMEN.S SHOULD BE SENT TO: NORWEST MORTUAGE INC., P.O, BOX 5137, DEB
MOINES, IA (0706512%

Parcel 1D 42
which has the address of 28072 LARKSPUR LANE, HAZEL CREST {Strevt, Ciy],
liinols 60429 [Zip Code] (*Property Address"); :

TOGETHER WITH all the frprovements now ot hereaflter erected on the property, and all cosements,
appurtenneey and Axtures now ot heeedlter'n pret of the property. Al replacements and ndditions shall alse be
covered by thls Seeurity tustrument. ALl ol the toregolng s reterred to in this Securlty [nstrument ns the *Property.”

BORROWER COVENANTS thut Borrowee ts tawiully selzed of the estate hereby conveyed md has the tight to
mottgage, grant and convey the Propetty and tat the Proneety [s usencuibered, except for encummbrances of record,
Borrower warrants and will defend genetully the titde O the Property ugainst all clalms and demands, subject to any
enteumbranees of recotd,

THIS SECURITY INSTRUMENT comblnes uniform caveruats for nutlonal use and non-utl{orn cavenmniy
with fimited variotions by jurisdiction to constitute o untform seeurhy iastrurment coverlng renl propeny.

Borrower and Lender covenant nnd ageee ns follows:!

UNIFORM COVENANTS,

L Payment of Princlpnd, Interest and Lute Charge, Borrower shull gavaawhen due the pincipal of, wnd
Interest on, the debt evidenced by the Note und lnte chatges due under the Nole.

2, Monthly Payment of Taxes, Insurance and Othet Charges, Borrower skl include in ench monthly
payment, together with the principal and interest oy set forth in the Note and ity lite chafges, asum for (0} tnkes and
specinl nssesstments levied e to be levied ugelnst the Property, (b) leuschold paynents st graund retts on the
Property, und (¢) premiumy tor fnsurance requited under paragraph d. In oy yenr Iy which the Lender must pay o
horgage insurance pretfut to the Secretaey of Housing and Urban Develapment ("Seetetary®),“¢i b aay year b
which sueh premium would have been vequired 1F Lender stll held the Securlty Instrument, ench monivy paynent
shall ulso Inelude elther: (1) o sum for the annual mortgage Insurnnee premium to be pald by Lender to the Sevrelary,
ar (11} n monthly charge instead of o mortgage insueance premium [ this Seewrlty Instrument s held by the Seerelnry,
1« rensonable wmount (o be detertilned by the Sectetary, Hxeept for the monthly charge by the Seeretury, these
ltems nee called “Escrow frems” and the sunws pald 1o Lender wre called "Bscrow Funds,”

Lendet may, nt any lime, colleet and hold amounts for Everow ltetng 0 on uggregute mnount not to exceed the
mnximium amotunt that may be tequired for Borrower's escrow account under the Renl Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 ef seq. uned implementing regulations, 24 CFR Part 3500, ns they may be
amended from Hme to time (“RESPA“). except that the cushion or reserve permitted by RESPA for unanticipuied
dlsbursenients or disbursements before the Botrower's poynients are vallable In the nccout mny pot be based on
amounty cue tor the morigage Insuranee premium,
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If the amounts held by Lender for Escrow ltems exceed the amounis permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the nmounis of funds held by Lender ot any
tinie are not sulTicient to pay the Escrow llems when due, Lender may notity the Borrower and require Borrower to
make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as ndiditional security for all sums secured by this Securlty Instrument, 1T
Borrower tenders to Lender the full payment of all such sums, Boreower's nccount shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium ingtaliment that Lender has
not become obligated 1o pay to the Sceretary, and Lender shall prompily refund any excess funds lo Borrower,
lmmediately prior to a foreclosure sale of the Property ur its acquisition by Lender, Borrower’s necount shall be
credited with any bolance remalning for all installments for Hems (), (b), and (c).

3. Applicav'on of Payments. All payments under paragraphis | and 2 shall be applied by Lender as follows:

First, to the mortgage nsurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead £1 e monthly morigage insurance premium;

Sceond, to ary taxis, special assessments, leasehold payments or ground rents, and [ire, fleod and other hazard
ingurance premiums, as .caulred;

Third, to Interest dueunder the Note;

Fourth, 1o amortization of the prineipal of the Note: and

Fifth, to late charges due underthe Note,

4. Flre, Flood and Other Husaer Insuranee, Borrower shall Insure all improvements on the Property, whether
how b existence ot subsequently erected, iga'nst any huzards, cusunlties, and contingencles, Including fire, for which
Lender requires Insurnnce. This tnsurancs shall be malnwined in the amounts and for the perlods that Lender
requires. Borrower shull also insure alf Improvements on the Property, whether now in existence or subsequently
erected, ngainst loss by floods to the extent requirerd by the Seeretary, All insurance shall be carried with compunies
approved by Lender, The insurance policles nnd any rensvals shalh be held by Lender and shall nclude loss payable
clauses in favor of, and in o form nceeptable to, Lender

In the event of toss, Borrower shall give Lender immediue notice by mail. Lender may make proof of loss I not
made promptly by Borrower, Ench insurance compuny concersec-is hereby authorlzed and directed to make payiment
for such loss direetly to Lender, Instead of to Borrower and to Deoder joinly, All or any part of the insurance
proceeds may be applied by Lender, ot its option, either (a) to the weductlon of the Indebtedness under the Note and
this Securlty Instrument, fiest to any delinguent amounts applied In ihie orderin purageaph 3, and then to prepayment
of principal, or (b) to the resioratlon or repair of the damaged Propert. Any application ol the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess lusurance proceeds over an wounicequired to pay all outstanding
indebtedness under the Note nnd this Security fnstrument shedl be pald to the entity fegaily entitied thereto,

[ the event of foreclosure of this Security Instrument or other transter of title to thy Property that extinguishes
the indebtedness, all right, title and interest of Borrower in nnd to insurance policies Ip7tovse shult puss o the
purchaser,

5. Oceupaney, Preservation, Muintennnee und Protection of the Property; Borrower's Losn Application;
Lenscholds, Boreower shall oceupy, estabilsh, and use the Property us Borrower's princlpal reshicace within sixty
doys niter the execution of this Securlly ngtrument (or within sixty duys of n tater sale or transfer ol v, Property)
and shail contlaue to occupy the Property as Borrower's priscipnl tesidence for ol least one year after the dote of
occupancy, unless Lender determines that requirenient will couse undue hardship for Borrower, or unless extenualing
circumstances exist which ute beyond Borrower's conteol. Borrower shall notily Lender of uny exienuating
circumstances. Borrower shull not commil waste of destray, damnge of substantinlly chunge the Property or allow the
Property to detetlorate, reasonable wear and lear excepted, Lender muy inspect the Property If the Property Is vacant
or abandoned ot the loan is in default, Leader may take reasonable action to protect and preserve sueh vicant ot
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abudoned Property, Botrower shall also be In defoult 1f Borrowet, during the loun application process, gave
mnteriofly folse or iraecurate information or sttements 1o Lender (ot falled to provide Lender with any materlal
information) fn connection with the loan evidenced by the Note, including, but not Hmlted to, representuiions
coneerning Borrowet's oceupuney of the Propetty us u princlpal resldence. If this Seeurily Instrument Is on o
lensehold, Borrower shall comply with the provisions of the lease, Il Borrower acquires fee thile to the Propernty, the
lensehold amd Tee (tle shall not be merged unless Lender ngrees to the merger (b writing,

6. Condemnatlon. The proceeds of any nwaed or clalm for dumages, direct or consequential, In connection wiih
any condemnation or other tuking of any part of the Property, ar for conveyance In pluce of condemnation, are
hereby ussigned and shatl be paid to Lendet to the extent of the full amount of the Indebtedness thut remolins unpuid
under the Note and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the Indebtedness
under the Nede and this Securlty Instrument, first to any delinquent amounts applled in the order provided in
paragraph 3, tiwa then (o prepayment of principal, Any application of the proveeds to the principal shall not extend or
postpone the dut date of the monthly payments, which are referred to in paragraph 2, or change the wnount of suc:
phyents. Any exvess sroceeds over an wmount required to pay att outstanding Indebtedness under the Note and this
Security Instrument sk’ by pald to the entity legally entliled thereto,

7. Churges to Burrawsr and Protection of Lender's Rights (n (he Property. Borrower shull pay all
governmental of municipul Chargss, fines and imposltions that are not Included tn paragraph 2, Borrower shall pay
these obligations on time dirgetly = the entlty which Is owed the payment, I fuflure 1o puy would adversely uffect
Lender's imerest in the Property/vion Lender's request Borrower shall prompily lurnish to Lender reccipls
evidencing these payments,

It Borrower fnils o make these payaentear the payments tequired by pacagraph 2, ot (alls to perform any other
covenants and ngreements contalned in thls Secosity tnstrument, or there is a legal proceeding thwt may significamly
affuct Lender's rights In the Property (such as »proceeding In bunkruptey, for condemnation or 1o enforce Inws or
rQMMmmLuwnLm@rmwdowdmwwNMwwwnmwmwtommwtmuWMuMHmeWNydemMﬂs
rights In the Property, including puyment of taxes, hazrd insurance and other items mentloned In paragraph 2.

Auy amounts disbursed by Lender under this puragiaph shall become an additionn) debt of Borrower and be
secured by this Security tnstrument, These amounits shall bearintzrest from the dnte of disbursement, nt the Note rate,
and at the optiow of Lender, shall be immediately due and poyaolc,

Borrower shall promptly discharge any Hen which has priorlty over this Security Instrument unless Borrower:
(1) ngrees in writing to the puyment of the obligation secured by-ne Fes.in o manner acceptable to Lender (b)
contests in good falth the Hew by, or defends agalnst enforcement of tae Her in, legal proceedings which in the
Lendet’s oplnion operate to prevent the enforeement of the Hen; or (¢) seeaies from the holder of the lien an
agteement satlstactory to Lender subordinating the llen to this Securdty Instrumeat, 11" Lender determines that any purt
ol the Property ls subject to a len which may attaln priority over this Securlty Instrapieni, Lender may give Borrower
a notice identifylng the lien, Borrawer shall satsfy the Hen or take one or more of the trtlons set forth above within
10 days of the giving of notiee,

8, Fees, Lender may colleet fees and charges authorlzed by the Secretary.

9. Grounds for Aceeleration of Debt,

() Default, Lender muoy, excepl s limited by regulations issucd by the Seeretary, in the case of payment
defaults, require immediate payment it full of all sums secured by this Security [nstrument if:
(i) Borrower defnults by failing to pay in full any monthly payment required by this Sccurity Instrument
prior to or on (he due date of the next monthly payment, or
(ii) Borrower defuults by faiting, for a period of thirty days, to perform any other abligations contained
{n this Security Instrument,
(b) Sale Without Credit Approval, Lender shall, if permitied by applicable law (including Section 341(d)
of the Garn-8t. Germain Deposliory Institutions Act of 1982, 12 US.C. 1701)-3(d)) and with the prior
approval of the Secretary, require [mmedinte payment In full of nll sums secured by this Security Instrument
i
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(1) Alf of putt of the Property, of o benefielul Interest fn u trust owning all or purt of the Property, I¢ sold

or otherwise transfsrred (other than by devise ot descent), and

(it) The Property i not oceupied by the purchaser or geantee ag his or her princlpal residence, or the

purchaser of grantee does so oceupy the Properly but hls or her credit has not been approved in

nevorcance witht the requieettients of the Seeretitey,
(¢) No Walver, If clreumstances oceur that would permit Lender to require immedinte payment [n full, but
Lender does not require such paytitents, Lendet does not walve its tights with respeet to subsequent events,
(el) Regulutions of HUD Seeretury, In many elreumstanees tegulations fssued by the Secretary will limlt
Lender's elghts, fn the ease of payment defaulls, to require immediate pyment in full and foreclose it not
paid, This Seeurity Instrutiient does tot nuthorize ueceletation or foreclosure i not permitted by regulations
of the Sweretary,
(¢) Morignge Nut Insured, Borrower agrees thit 1 thls Seeurlty Insteument and the Note are not determined
fo be eligitle for Insurance under the Natlonal Mousing Act withls 60 duys from the date beteof, Lender
iy, at itslopdon, requite Immedinle payntent in full of all sunw secured by thls Security Instrument, A
weltten gtatemén of any authorized agent of the Sectetary dated subsequent Lo 60 duys from the date hereol,
declining o Insibe trls Security Instrument und the Note, shall be deemed conclusive prool of such
Ineliglbllity, Notwitizwnding the foregolng, thls option mny wnot be exercised by Lender when the
unavadlabillty of Insueance iy solely due to Lendet's faffure to remit u mortgoge surance premium to the
Seeretary.

10, Reinstatement. Borrower hus'a right to be reinstated 1 Lender hoy required fnmediate poyment in full
because of Borrower's fallure to pay mwraent due uider the Note or this Security insteument, ‘This right spplies
even after forectosure proceedings ure lustiiieds, To telastate the Securlty Instrument, Borrower shall tender Iy o
fump sum utl amounts requited to biing Borower s-aecount curtent including, to the extent they ute obliguiions of
Borrawer uscler this Securlty Insteument, foreclosuie ersisand rensonable and customary uttortieys® fees aid expenses
properly associnted with the forectosure proceeding, Ubon reinsiatetnent by Borrower, thiy Security Instrument wnd
the obllgations that 1t securcs shall remuln I effect w3t Lander hod not required immedinte payment in full,
However, Lender i3 ot required to permit relnstatement 125 (5) Lender hos accepled reinstmternent after the
commencement of foteclosute proceedings within two yenrs lnimedbsely preceding the cotmencement of 4 current
foreelosure proceeding, (1) reinstatetment will preclude foreclosar, en different grounds In the Tuture, o (1l
relnstatement will ndversely atfect the priotity of the Hen crented by this Sceurlty Instrument,

11, Borrower Not Released; Forbenrunce By Lender Not o Wilver, @xlension of the time of puyment or
modification of nmortization of the sums secured by this Seeurity lostrument grented by Lender o any successor in
Interest of Dorrower shull not operate to refeuse the liabillty of the orlgingl Buerower or Borrower's suctessor bn
interest, Lender sholl not be required to comience proceedings ngalnst any suecessar in Interest of refuse (o extend
time for payment of othersvise modily amortization of the sums secured by this Securtey lasirument by reason of any
demand mude by the original Borrower or Borrower's suceessors in interest, Any forbearanie by Lender In exercising
nny eight or remedy shall not be o walver of or preclude the exercise of nny right ar remedy,

12, Successors antd Asslgns Buundd; Joint and Several Linbillty; Cu-Signers, The covetints and agreements
of this Security tnstrument shall blid and benetlt the suceessors and assigns of Lender mnd Borroveer, subject 1o the
provisions of puengraph 9(b), Borrower’s covenants and agreements shall be jolnt and several. Any Borrower who
co-signg this Seeurlty lnstrument but does not execute the Note: (n) Is co-signing this Securily lnstrument only to
mortgage, grant and convey thal Borrowet's Interest in the Property under the terms of thiy Security Instrument; (b)
s not personally obligated to puy 1he sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may geee lo extend, modify, forbeur or make nny secommodations with regard to the terms of this
Securlty Instrument or the Note withoul that Borrower's consent,
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13, Notiees, Any notice to Bortowet provided for in this Security Instrument shall be glven by detivering it or
by malling It by (trst class sl unless upplicable law requires use of snother method, The netiee shall be direcied to
the Property Address or nny other address Borrower designates by notice t Lender. Any notlee to Lender shall be
aliven by fest closs mall 1o Lender's address stated hereln ot any address Lender designnies by notice to Borrower,
Any notlee provided for n thls Secuity tnstrament shall be deerned to have been glven to Borrower or Lender when
given as provided in this parngraph,

14, Governlng Law} Severability. This Security Ingtrument shall be governed by Federal law and the law of
the jurisdiction {n which the Property Is loeated, In the event that any proviston or cluuse of this Security lnstrument
or the Note conflicts with applicable law, such confitet shall not nffect other provisions of this Sceurlty Instrument or
the Note which can be given effect withuut the conflicting proviston, To this end the provislons of this Security
Instrumetit anethe Note ace declaeed to be severable,

15, Borrower's Copy, Borrower shall be glven one conformed copy of the Note and of this Security
Tnstrument,

16, Hozarteus Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relense
of any Hozardous Substanses on or in the Property. Borrower shall not do, nor allow anyore ¢lse to do, unything
affecting the Property thit s i+ violation of nay Bnvironmental Luw, The preceditig two sentences shall not apply to
the presence, use, or storage ea the Property of small quantities of Huzardous Substances that are genetully
recognized to be approprinte (o norssal resklentind uses nnd to mulntenance ol the Property,

Borvower shall prompily give-Lesider weltien notlee of any investigation, cluim, demand, luwsult of other uetion
by any governmental ar tegulutory ngensy ur private parly involving the Property and nny Huzardous Substance or
Environmental Law of which Borrower hae asial knowledge, 1f Borrower learns, ot Is notltled by any govesninestal
or regulntory authazlty, that auy removal or etz remediation of any Huzardous Substances affecilng the Property ls
necessary, Borrower shat) promptly take all necessiv retmedinl netlons In necordunice with Enviranniental Law.,

As used In this puengeaph 16, *Huzardous Substances™ are those substaniees delined ny toxle or hazardous
subgtances by Bnvironmenial Low and the followly swostunces: gasoline, kerosene, other (ummable or loxie
petroleurn products, toxle pestivides and herbleldes, volatiie solvents, taterlals comtalning nsbesios ot lotinldehyde,
wnch aclonelive materinls, As used I thly parageoph 16, "Bavionmentnl Law” meang federad laws wiidd laws of the
Jursdiction where the Propeety Is Toented that relate to health, saiety o2 enviconnwental protection,

NON-UNIFORM COVENANTS, Borrower and Lender lutthier covetatt piaragree ns follows: '

17, Assignment of Rents, Borrower wconditionnlly nssigns and tronsfers to Lender all the rents atid revenies
of the Property. Borrower nithorizey Lender or Lender's agents to collect the vems and revenues and hereby divects
cuch tennt of the Property to pay the rents to Lendet or Lender's agents, Hewever, priot to Lender's rivtllce to
Burrower of Botrower's brench of mny covenunt of ugteement i the Security Instrunent. Bortower shal! colleet aisd
receive abl rerty mnd revenues ot the Propetty as trustee foe the benelit of Lender wnd Bortower, This nsslghment of
eetits constitutes wn absohite nssignment and tiot an usslgrment for additionnl seeurlly only.

If Letder glves notlee of breneh to Bortower: {a) all renty revelved by Borrower shull be fiell by Borrower ns
trustee for bunefit of Lender only, to be applled to the sums secuted by the Securlty Instrument; (57 Lender shalf be
entiiled to eotleet and recetve slt of the renty of the Property: aid (¢) euch tenat of the Property thalt-nay al) rents
duse el unpaid to Lender or Lendur's agent on Lendee's weitten dersand 1o the teunt,

Borrower has ot execnted ny prior ussignment of the rents wnd hos not and will not perform any net that would
prevent Lender from exetclsing Hs rights under this pasagaph 17,

Lender shall trot be tequited to enter upon, 1ake control of ot walntain the Propenty before of after giving totlee
of breach to Borrower. However, Lendet or o judiclally appolnted recelver niny do 50 et wy Hme there Iy o breach,
Any appllcation of tents shal not cure or walve any defautt or tvalidate wsy other right or remedy of Lender, This
nsstgnmient of rents of the Property shall tersinate when the debt secured by the Secuelty tstrument {s pakd In full,
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18, Foreclosure Procedure, 1 Lender requires immediate payment In full under paragraph 9, Lender may
foreclose this Securlly Instrument by Judicinl procveding, Lender shall be entitled to collect nl} expenses
tneurred in pursuing the remedies provided n this paragraph 18, including, but not Hmited lo, rensonnbie
nttorneys® fees and costs of title evidence,

IF the Lender's {nterest tn this Securlty Insteument Is held by the Seerctory and (he Seeretary requires
immediate payment tn ful) under Puragraph 9, the Sverctary may Invoke the nonjudiclal power of sale
provided in the Single Famlly Mortgnge Foreclosure Act of 1994 ("Aet") (12 U.8,C. 3751 ef seq.) by requesting
u Toreclosure commissioner deslgnated under the Act to commence [oreclosute nnd to sehl the Property os
provided in the Act. Nothing in the preceding sentence sholl deprive the Seeretary of any rights otherwise
available to a Lender under this Paragraph 18 or upplicable law,

19, Reietss, Upon poyment of all sums secured by this Securlty Instrument, Lender shal) release this Security
Jnstrument without-charge (o Borrower, Borrower shall pay any recordation costs.

20, Waiver of Rorwstont), Borrower walves all vight of homestead ¢xemption in the Property.
21, Riders to this Seeurity bnstrument, [f one or more riders are execuled by Borrower and recorded together

with this Security Insteument, the-zovenants of each such rider shall be incorporated into wnd shall amend and
supplement the covenants and agreements o7 this Security Instrument as {f the rider(s) were 2 part of this Secrity

In ent. {Check applicnble box(es)]. . =
S%"Ccrmjomlnhun Rider E Growlng Equity Rider xJ other (specity]
Planned Unit Development Rider - Gradusted Payment Rider ARM RIDER
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BY SIGNING BELOW, Borrowet aceepts and ugtees to the teemts contuitied n this Securily Instrdment wnd in
wny rider(s) executed by Borrower and recorded with 1L
Witnesses:

T =a il 3

Jurrawer

(Seal)
DONALD RICHARDSON, SIGNING FOR THBrower

SOLE PIRPOSE QF WATVING HOMRSTFAD RTGHTS.

(Seal) {Seal)
Hlorrower Lorrower

186

i

(Seal) {Seal)
Burrower Norower

.
1 C»

66:

~{Seal} (Senl)
Sy s Horrower

STATE OF ILLINOIS, . iy Comty;ss,.
L The wnder s il , 0 Notary Pubits in nodd for sald county and siate do hereby cortify
VALERIE GUY-RICHARDSON, A MARRIED PERSOUW

ol Dmabed Cechaiisins, Len beesia

that

, personully kuowi 6 me ta be the stne person(s) whose name(s)
subscribed 1o the foregolng Instrument, appeated before me this day in person, and acknowleaged that SHE

signed and delivered the suld instrument us HER free and voluntary act, for the uses eid-purposes thereln
set forth,

Given under my hand and offlcial seal, this 6TH

My Commisslon Bxpires: (o - 2 - CEC—Z

& “OFFICIALSEAL" s el
>3 Notary Kuthryn Lelo ) Notary Public (/

' Public, State of Minojy &
e( My Commission Explres lO/OS?‘JIB:

RArEY S ERTY] NI g

doy of FEBRUARY . w998
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ADJUSTABLE RATE RIDER

A Case N,
1319066239 703

THIS AJUSTABLE RATE RIDER Is mode this 6TH duy of PEBRUARY X
1998 . and I8 Incorporsted Into whd shuli be deemed o amend and supplement tie Mottguge,
Deed of Trustar Securlty Deed ("Seeurity Insteument”) of the same date given by the undersighed
("Bortower") to secite Borrower's Nute ("Note") to NORWES'T MORTGAGE, INC,

(the "Lender") of the same davwd covering the Properly describud in the Seeurity lnstrument and Joented
ati 2802  LARKSPUR LANE, HAZEL CREBST, IL 60429

(Mtopierty Address)
THE NOTE CONTAINS PROVIGMINS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOPAOWER MUST PAY,

ADDITIONAL COVENANTS. [n additlon to the coverarts ond agreements made in the Security
Instrument, Borrower and Leider further covenant ot ugree ns foiows: _
INTEREST RATE AND MONTHLY PAYMENT CHANGS

(A) Change Date

‘Fhe interest rate may change on the tiest doy of  APRIL , 1599 y A on
thot day of cach sueceeding yenr, “Change Date" tenns ench date on which ik inerest rate could change,

(B) The thdex

Beginning with the tiest Change Dute, the Inteeest rate wilk be based on an Indes, "lndex” means the
weekly average yleld on United States T'rensury Securlties sdjusted to a constmt muturicy o one yeur, ng
mude nvallable by the Federl Reseeve Board, “Current Index" means the tost recoit fidex figure
avatiable 30 duys before the Chunge Date, I the Index (ag defined above) I8 no longer nvabialie, Lender
will use us & new Index uny Index preseribed by the Secretary, As used i this Rider, "Seerctary menng the
Seeretary of Houslag wnd Urban Development or his or her designee.” Lender will glve Bortowce iolice
of the new Index,

FHA Multistnte ARM Rlder + 10798

@D, 891U 19705) .
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(C) Colculation of Interest Rate Chinsiges

Belore cach Change Date, Lender will calewlnte o new interest rate by oadding a margin of
TWO AND SEVEN.EIGHTHY percentage poini(s)
( 2.875 %) to the Current Index und rounding the suim lo the nearest one-eighth of ose
petcentage point (0.125%).  Subject to the Hmits stued In paragraph (D) of this Rider, this rounded
amount will pz.the new interest rate untll the next Change Dute,

(D) Limks on Interest Rate Changes

The existine uerest rate will never increase or decreuse by more than one percentuge polnt (1.0%) on
any single Change Cates 'The interest tate will never be more than five percentage points (5.0%) higher or
lower than the initial friersct rate, as stated in Paragraph 2 of the Note,

(K} Caleulation of Pyement Change

1 the Interest rate changeson o Chunge Dute, Lender will enleulate the wrount ol monthly payment
of principal and interest whict-would be necessiry to repay the unpnid principal bajmnce In full ot the
Maturity Date at the new interest ratz thiough substantially equal payments, In muking such caleulation,
Lender will use te unpald peincipal Gelesies whieh would be owed on the Change Date I there had been
no defoult In puyment on the Note, reducss 5y, the nmonnt of any prepayments to principal, The resull of
this caleulation will be the amount of the nes-ranthly payment of principal and interest,

(F} Notlee of Changes

Lender will give notice to Bortower of any change in the interest rate and monthly payment amount,
The notiee must be given ot Jeast 25 days before the tew monthly payment nmount is due, and must set
forth (1) the date of the notiee, (1) the Change Date, (1) tie e Interest entey (1v) the new Interest rate, (v)
the new monthly paynwent amount, (vI) the Current Index andthe ate it was published, (vif) the method of
caleulating the change i monthiy payment amount, and (vill) any cudier Information which may be required
by law from time o time.

{G) Efteetive Date of Changes

A tew interest rute caloulnted Iy necordanee with parngraphs (C) wid(0) of this Rider will beeoime
elfective on the Change Dute. Boreower shall make a pryment in the new mwaiiiy antount beglnning on
the (lest paysient date which oceurs at least 25 days after Lender has given Boreo ver the notlee of changes
required by pacageaph () ol this Rider, Borrower shall huve no obligntion to puy any Incrense in the
monthly payment amount ealewlaed in accordance with parngeaph (E) of this Rider tor sy payment date
occurring tess thuy 25 duys alter Lendet has glven the requized notice, 1 the monthly. pog et amount
cleutated In necordunee with paragraph (E) ot this Rider decrensed, but Lender fulled to glvz Uiely notlee
of the decrense nnd Bortower made any mouthly payment amounts excreding the payment uneonis, which
should have been stated [n o timely notice, then Botrower has the optlon to either (1) detand thecetain to
Butrower of any exeess puyment, with interest tieteon ot the Note rate (o rate equal to the Iatercst tate
which should have been stated In o tlmely notlee), or () request that any excess payment, with Iterest
thereon at the Note rule, be applivd s payment of principal. Lender's obligation to rewtn any exeess
payment with Interest on demand §s not assignable even 1f the Note Is otherwise ussigned before the
demand lor retuen |s made,

!nltlnls:_ﬂ#
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BY SIGNING BELOW, Borrower ticcepts uid agrees to the lerms and covenants contuined [n this
Adjustuable Rate Rider.

\(_’_5 }i@;\,,@, Sy | Lid J\Zf—/ﬁi/d‘%m)

-Borrower VALERIZ GUY-RICH&RSSON ~ Jorrower

— ) (Senl) (Senl)
Borrower Jorrower

(Seal) (Seal)

Borrower Sorrower

e { S0]) (Seal)

sBorrower <Borrower

@lsaaau (97085) Page 3 of 3
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LOT 95 IN PACESETTER KNOLLCREST-HARRY M. QUINN MEMORIAL SUBDIVISION, A
SUBDIVISION OF PART OF THZ NORTHWEST 1/¢ OF THE NORTHEAST 1/4 AND PART OF THE
NORTHEAST 1/4 OF SECTION 3(, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

J 3wl -0l







