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OCEANMARK BANK, F£.S.8
3845 NE 163RD STREET
NORTH MIAM[ BEACH, FL 33160

prepared by: Glenn Darack :

LOAN NO. 5705000184

g

o G §OnA MORTGAGE

THIS MORTGAGE (“Securfty (nstrameri ) s given on January 14, 1998 .'The mongagor 18
Stuart Miller, an unmarried person

{"Borrower™), Thls Securlty Instrumeat iy given to
OCEANMARK BANK, F.S.8.

which is organized and existing under the laws of The United S¢z i.°S of Americs , and whnsv;
addressis 3845 NE 183RD STREET, NORTH MIAMI BEACH, kL 33160

(“fzader”), Barrower owes Lander the pelnclpal sum of
Two Hundred Seventy Seven Thousand and no/100

Daltars (U.8. § 277,000.00 )}
This debi is evidenced by Borrower's nole dawed the tame date as this Sesurityapstrument ("Nole”), which provides for
monthly paymens, with the full debt, if not paid sarlier, due and payable on fraryary 1, 2028

This Security [nstrumunt secures to Leader: (a) (he repayment of the debt evidenced by the Notz, with Imcn.st. and all :cncwn!s.
extensions and modifications of the Note; (b) the payment of ail other sums, with interes adva-"eu under paragraph 7 10
protect the securlty of this Security Instrument; and (c) the parformance of Borrower's covenirls ard agresments under this
Securily lnstrument and the Note, For this purpose, Borrower does hertby mortgage, grant and convey to ;.»-nder the followlng

descelbed property Jocated In COOK s dlinols;
Please see "Exhibit A" attached hereto and made a part thereofCOO \. \, u‘ w

RTEIRDER

e WHITE
SKOKIE OFFICE

bl 0 ;[ 7- (Y = RIS Ol 015 7 Ol v OI1F + 017 ~ O

which has the address of 1301 North Dearborn Street, Chicago (Strert, Clry),

60610 {Zip Code} (*Property Address*);
Pamiiy-FNMAI/FHLME UNIFDAM

M NSTRUMENT Form 3010 9150 '
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Paceel 1t Undt 700 fn "The Whitney Condominhum ns delinented on w survey of npureel of lond
cutstised of Lots 8 und 6 uind the Suuth 6,96 fvet of Lut 7 In Slhiun's Subdivision of Lot 6 i
Brodsou’s Additlun to Chiengos Lots 1, 2, wath 3 in the subdivision of Lot 5 together with
Substot Lyl Lot d In Bronson’s Additlon to Chleayo: and Lots 1 to §, both inclusive, in Allee P,
Hutbrook's sabdiviston of Lot 4 by the subdiviston of Lot § In Bronson’s Addition to Chlcogos ul)
fn the Northuast U of Section 4, ‘ownshlp 39 Noretl, Runge 14, East of the ‘Third Preinefpul
Muridian, In Cov's Ceunty, Mlinls, which survey s attached us Exhibit "D" to the Decloration of
Condominium Ownershi-for ‘The Whitey Condominfum recorded In Cook County, Hinols on
December 31, 1996 us Document No, 96-082086, and amended by First Amendment recorded
October 1, 1997 us Docuent No, 97-730677, 1ogether with {1s undivided pereentage Interest

fit thie eotmnton eluments,

Pureel 24 the Limited Comtmon Elen/ents comprised of Parking Spuce 63 ns dedinented on the
plat und as deseribed In the Declarat o,
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TOGETHER WITH al) the improvements now ot hereafler erocted on the property, and all easements, appustenances, and
fixtutes now ur hetealter a part of the preperry. All replacernents and additions shall also be covered by thls Securlty
* Instruntent. All of the foregotng is referred to In thls Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower {¢ lawfully sslsed of the estate hereby conveyed and has the right to mongage,
' arant and convey the Propernty and that the Property I¢ unencumberad, excupt lor encumbrances of record, Borrowsr warrants
and will defend generally the title to the Proparty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naifonal use and nen-uniform covenants with limited
variaions by jutlsdiction to constiute 4 uniform securlty instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepoyment and Lute Charges, Borrower shall promptly pay when due the
principal of and interest on the debt svidenced by the Note and any prepaymen! and (ate charges due under the Note,

2. Funds for Toxes ond Insurance. Subject to applicable law or to a wiliten weiver by Lender, Borrower shaii puy to
Lender on the day raenthly puyments are dug under the Note, until the Note {5 paid In full, 8 sum {"Funds") for: (a) yearly taxes
and assessments whicn may altain priority ovor this Seeurily Instrument 83 a lien on the Property: (b} yearly leasehold payments
or ground rents an the Propenty, If any: (¢) yearly hazard or property Insuranee premiums; (d) yearly flood insurance premiums,
i any: (&) ycarly mongase nsurance pramiurmy, If any; and (f) eny sums payable by Borrower to Lender, in'accordance with
the provisions of paragraph £, i lieu of the payment of morigage insurance premiums, Thass tems ure called Escrow liems.
Lender may, a any time, collect <d hold Funds {n an amount not to exceed the maximum amount a lender for a federally
telated mongage loan may require ior Borrower's cserow account under the federa) Real Bslate Senlement Procedures Act of
1974 a3 amended fram time to time, 12°U)5,C. Section 2601 ot seq, ("RESPA”), unluss another law that applies to the Ftinds
sels a Jesser nmount, 1f 8o, Lander may, ot any time, colieet and hold Funds in an amount not 1o exceed the Jester amount,
Lender may estimale the amount of Funds due ort the basls of current data and reasonnble estimates of expenditures of future
Eserow loms of otherwise in accordancs with appiicable Jaw,

The Funds shall b held In an institwtlon whose daposits are Insured by a federal agency, lastrumentality, or entity
(inciuding Lunder, if Lender s such an {nstturlon) or i iy Federal Home Lonn Bank, Lendar shall apply the Punds 1o pay the
Escraw Items, Lander may not ¢harge Borvower for holding ana applying the Funds, aanually analyzing the escrow aceount, or
verifying the Escrow (erms, unless Lender prys Borrower Imeagt-an the Funds and applicabls law permits Lenter 10 make such
a charge, However, Lender may requice Borrower (o pay a ohesiios charge for an independent real esiate tax reporting servies
used by Lander in connection with this loan, unless applicable o “provides otheswise, Unleds aa agreement (s made or
applicable law requires interest to bs pald, Lender shall not be requirud 1% pay Borrower any interest or earnings on the Punds,
Barcower and Lander may agres in welting, howavee, that ierest shall bi-paid on the Funds, Lender shall give to Borawer,
withou! charge, an annual accounting of the Fuads, showlng credits and deblis to the Funds and the purpose for which each
deblt to the Funds was made, The Punds are pledyed as additional security for ali sums secured by this Seeurlty [nstrument,

1f the Punds held by Lander axceed the amounts permitied 10 be held by applicadie-iary, Lender shall account to Borrower
for the gacess Funds In accordance with the requiceraants of applicable law. tf the amouiiof the Funds held by Lender at any
tinie s not suffielent to pay the Bscrow Jlams whan due, Lender may so notify Borrower In wiiiing, and, In such case Borrower
shall pay to Lender the amount necessary 10 make up the deflefency. Borrawer shall maka Up tha daficiency io no tars than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly cefund to Bocrower any
Funds held by Lendur, (f, under parageaph 21, Leader shall aequice oc sell the Propeny, Lender, prior io/the sequisition or sale
of the Proparty, thall apply any Funds held by Lender at the time of acquisitlon or sale as a credil against the sums seeured by
this Security Iastrumont,

3. Application uf Payients, Unless applicable law provides otherwise, all payments recaived by Lendor under paragraphs
| and 2 shall be applied: frst, to any prepayment charges due under the Note; secand, to amouis payable under paragraph 2;
third, to [nterest due; fourth, 16 printipal duv; and lagt, t6 any late charges due under the Note,

4, Charges; Liens, Borrowey shall pay all taxey, assessments, charges, fings and impositions mitributable to the Propeny
which may attain priority over thiy Seeurity Instrument, and leasehold paymenis o¢ ground rents, if any, Borrower shall pay
these oblipations in the manner provided (n paragraph 2, of 1 not paid tn that mannat, Borrower shall pay them on time diresly
fo the person owed payment, Borrower shall promiptly furnish 16 Lender nl) notites of amounts to be pald under this parsgraph.
1Y Borrowur makes these payments divectly, Borrower shall promptly furnlsh to Lender raceipts evidunaing the payments,

Botrower shnil prompily discharge any llen which has priorily over this Seeurity Instrument unlesy Borrower! (a) agrees In
writing (o the puyment of the ebilgatiot seoured by the lien (& mahner accepiable to Lendar; (b) contests in good falth the ey
by, or dafends apainst enfarcement of the lfen ln, lepal praceedings which in the Lender's opinlon operate jo prevent the
enforcement of the Nen; of (¢) seeures from the holder of the len an apceement satis{istory o Lender subordinating the liepo
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. this %:cumy Inscrument, Lender may give Borrower a notice identifying the Hen. Borrower shal) z'm?;!’y th c#en or ?nl‘:’c o‘ké’&r B
more of the actions set torth above within 10 days of the iving of notles,
i 5. Hnzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter vreeted on the
4 Propanty insured agalnst loss by {irs, hazards intluded within the term “extended coverage* and any other hazards, including
o (oads or Neodlag, for which Lender taquires insurance, This insurance shall be maintained in the amounts and for the periods
i, that Lender tequices, The (nsurance carvier providing the insurance shul) be chosen by Borrower subject (o Lender's approval
j which shall not ba unreasanably withheld, If Borrower fails 1o maintain coverage deseribed above, Lender may, at Lender's
option, nb:ain coverage to protect Lender's rights in the Propenty In sceordance with paragraph 7.

All insurance policies and renewsls shall be acceptable 10 Lender and shall include a standard morigage clause, Lender
shall have the right 10 hold the politles and renewals, {f Lender requires, Borrower shall prompdy give to Lander all recelpis of
paid premiums and renews! notices, (n the evens of loss, Borrower shall glve prompt notice 10 the Insurance carrler and Lender,
Lender may make peoof of loss Uf not made promptly by Borrower,

Unless Lender and Borrawer otherwisz agree In writing, insurance pracecds shall be appivd 1o restorution or repair of the
Property damages. ifthe restoration or repair is economically feasible and Lender's security is not Jessened, 1f the resioration or
repair IS not econom'cally feasible or Landec's secutily would be lessened, the insurance procesds shadl be appiled o the sums
secuted by this Secut'ty [natrument, whether or nar then dug, with any cxcess pald o Bowawer, If Borrower abandons the
Property, or does not arawe. within 30 days a notlee from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insunines procevds. Lender may use the proteeds to repalr or restore the Property or 1o pay sums
secured by this Securlty Instrunien:, whether or not thea dua, The 30-day peviad will begin when the notics is given,

Unless Lender and Barrower cinerwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the dug date of the monthly payments referred o in paragraphs 1 and 2 or change the smount of the paymens. If
under paragraph 21 the Property |s acquirzd by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisiiio shell pass to Lander ta the exlent of the sums secured by this Securhy Instramem
immediately prior io the acquisition,

6. Occupancy, Preservation, Maintenance aar’ Frotection of the Praperty; Borrowes's Loan Application; Leascholds,
Barrower shall occupy, establish, and use the Propany = Borrawet’s principal reeldence within sixty days after the execution of
this Seeurty [nstrument and shal) continue lo occupy the Propenty as Botrower’s prinoipal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in wiitlng, which consent shall nol be unreasonsbly withheld, or unless
exleauating circumstances exlst which are beyond Borrower's copttel, Borrowsr shall not destray, damage or impalr e
Property, allow the Property to deteriorate, or conmit waste on the Property, Barcower shall be in default if any forfeinare
action or proceuding, whether civil or eziminal, {s begun that in Lenuer’s zood lalth judgroent could resulz in forfeliure of the
Property or otherwise materially inpair the lien created by this Security (nsrument or Lender's security intecest, Borrower may
cure such a default and relnsiate, as provided in parageaph 18, by eausing the acta or proceeding to be dismissed with a euling
that, in Lander's good faith detsrmination, precludes forfeliure of the Bomowver's faterest in the Property or other material
impairment of tae lian crested by this Securily Instrument or Lender's securlty farcrust, Borrower shal] ulso be In default i
Borrowet, during the loan application process, gave materfally false or Inaccurate intiemailen ar siateinents to Lender (or falled
to provide Lender with any material information) ln connection with the loan evidenced by the Note, Including, but not limited
1o, representations coneerning Bortower's oceupancy of the Property as a principal resldence, (fihis Security Instrument Is on a
leasehold, Borrower shall comply with al) the provisions of the lease. 1 Borrower sequirest fictitle to the Propenty, the
leasehold and the fee title shall not merpe unless Lender ageses to the merger in wrlting,

7, Protection of Lender's Rights in the Property. If Barrower fails to perform the covenants and ngreements contalned in
this Security Instrument, or thers is a legal proteeding that may significantly affect Lender's riglts in (ou Fropenty (suoh as a
proceeding In bankeuptey, probate, for condemnation or forfaiture or 10 enforce laws ar regulations), then lander may do urd
puy foc whatever {4 necessary o protes the valus of the Property nnd Lander's riphts in the Property, Lender's actions may
include paylng any sums secured by a Hen which has priority over this Securhy Instrument, appearing in coun, paylng
reasnnable atomeys’ fees and enieting on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender doet nat have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additlonal debt of Borrower secured by this
Securily [nstrument. Unless Barrawer and Lender agree 10 other terms of payment, these amowunts shall bear interest from the
date nf disburtersent at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lander requited mangags insurancs as & condition of Making the loan secured by this Securlty
Instrament, Borrower shall pay the premiums tequired to malmain the mortgage insurance in efftet, 1f, for any renson, the
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. obtaln coverage substantially equivalent o the mortgage insutance previously in etfect, ol a cost substantially equivnlcnf to the
cont to Borrawee of the morgage Insurance previously in effect, from an alternaie morgags insurer approved by Lender. It
substantially equivalent morigage Insirance caverage is not available, Bortawer shall pay to Lender each month & sum equal to
one-lwelfth of the yunrly mortgage Insurance premium being paid by Borrower when the insurance covurage lapsed ot ceased to
be in offeet, Lender will actept, use and roinin these pryments as a loss reserve in liew of morigage Insurance. Loss reserve
payments may no langer be requlred, at the option of Lender, I mortyage Insurance coverage (in the amount and for the petiod
that Lender requires) providud by an insurer approved by Lender aaln becomes avaflable and is obtalned. Borrower shall pay
the premiums required to malntin mortgage Insurunce in effect, of to provids a Joss reserve, until the requirement for mortgage
insurance ends (n accordance with any writien apreement butwean Borrower and Lender or applicable law,

9, Inspectlon. Lender of Its agent may make reasonable entries upon and inspecrions of the Proporty. Lender shail glve
Borrower notlce at the time of or prior 16 an inspection specifying rensonable cause for the Inspection.

10. Condemnation. The proceeds of any award or clalm for damages, direet or consequentlal, in connection with any
cendemnation os-oiver taking of any part of the Property, or for conveyanes in lleu of condemnation, ure hereby assigned and
shall be paid to Léngee,

In the eveat of »-ioial taking of the Property, the proceads shall be applied to the sums secured by this Security lnstrument,
whether o not then duk, with uny excess pald to Borrower. la the event of a partinl laking of the Propenty [n which the fair
market value of the Praperty mumedintuly before the taking is equal to or greaier than the amount of the sums secured by this
Security Instrument Immediaiely before the taking, unless Borrower and Lender otherwlse agree in writlng, the sums secured by
(his Security histrument shall ba educed by the amount of the proceeds multiplled by the following fraction: (2) the total
amount of the sums secured Immediawly. before the taking, divided by (b) the falr market value of the Property immedlately
before the taking. Any balance shall S= riid te Borrewar, In the event of a partial taking of the Property n which the fair
market value of the Properly immediately befure the taking I8 less than the atount of the sums seured Immediately befare the
taking, unless Borrower and Lender otherwisa apras In writing or unless applicable law atherwlse provides, the proceeds shail
ba appied to the sums secured by this Security tastzument whather of not the sums are then due.

It the Propenty Is abandoned by Barrower, o if ‘ofier notics by Lender to Borrower that the condemnor offers to make n
award or sele a cloim for damages, Borrower fails 6 réspond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o colleet and apply the proceeds, at it; aption, either to restoration or repalr of the Property or to the sums
secured by this Security fastrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, «ay.-application of proceeds 1o princlpal shall nor extend or
posipone the dut date of the monthly payments refeered to in paregiazis ) and 2 or change the amount of such payments.

11. Barrower Not Relcased; Forbearance Dy Lender Not o Walver, Extension of the time for payment or modification
of amartization of the sums secured by this Securlty lustrument granted by Lender 1o any suceeusor in Interest of Borrawer shall
not uperate to raluase the lability of the orlginal Borrower or Borrower's suecassots In fnterest, Lender shall not be required to
conumence proceedings ugainst any successor in Interest or refuse to extend time fue payment or otherwise modify amonizalion
of the sums secured by this Security Instrument by reason of any demand maa4 uv-the original Borrower or Bormrower's
successors In Interest. Any forbearance by Lander in exerclslg any right or remedy shiil-oot be a waiver of or preclude the
exercise of any right ot remedy.

12, Successors and Assipns Bound; Joint and Several Linbility; Co-signers. The covenznis and agreements of this
Security Instrument shall blud and benefit the successors and assigns of Lender and Borrowe., subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower wio ce-signs this Security
[nstrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, srunt and convey that
Borrower's interest in the Propeny under the terms of this Security Instrument; (b) is not personally obligatd fo pay the sums
secuted by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modlfy, forbear or
make any accommodations with regard to the terms of this Securlry Instrument or the Note without that Borrower's consent,

13. Loon Charges. If the loan securad by this Security Instrument s subject 1o & Jaw which sets meximum loan charges,
and that law is finally inlerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted Kmits, then: () aay such loan charge shall be reduced by the amount necessary tu reduce the charge
to the permltted limit; and (b) any sums already collected from Borrower which exceeded permlited Iimits will be refunded to
Borrower, Lender may choose lo make this refund by reduciig the principal owad under the Note or by making 2 direct
payment to Borrower, If a refund redutes principal, the reduction will be treated as a purtial prepayment without any
prepayment charge under the Nole,

14, Notices. Any notics 1o Borrower provided for in this Security Instrument shal) be given by dellvering It or by mailing
it by first class mal unlese applicable law requires use of another method, The notice shall be dirvcted to the Properry Address
ot any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be piven by firgt class mail

Tl
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Lundar’s address stuied hareln or any other address Lander designates by notles 1o Borrower, Any notlee providon for in this
Securlty Instrument shall be deemed to have been glven to Borrower or Lender when given as provided in this parugraph,

15, Governing Luw; Severability, This Securlty Instrument shull be governd by federal law and the law of the
Juritdiction {n which the Property It located, In the event that any provision or clause of thiy Securlty Instrument or the Note
conflicts with applicable law, such contliet shall nol affeet other provisions of this Secutlty Insirument or the Note which cun be
given effect without the conficting provision, To this end the provisions of this Securlty Instrument and thu Note are declared
to be saverable,

16, Borvowee's Copy, Bortowat shall he given ong contormed copy of the Noig and of thiy Security [nslrurnent,

17, Transter of the Property oc a Benofivial futerest in Borrower, If all of any part of the Praperty or any {ntwrest in i
is sold or transferred (or o benefietal Interest [a Borrower is sold or transferred and Borrower is not & natura] person) without
Lendst's prior writien consent, Lender may, at lts option, requirs immediate payment in full of all sums secured by this
Secutlty Instrument, However, thls option shall not be exarelsed by Lander if axerclse 1s prohibited by federsl law a¢ of the date
of this Seeueily Instzument,

It Landur eagralses this option, Lender shall give Boscower noties of accelersiion, The noilce shall provide u perled of not
lass than 30 days from-the daty the notlee is delivered or malled within which Borrewer must pay all sums secured by this
Security Lnstrument, [ Borzawer falls to pay these sums peior to the expiration of this period, Lender may invoke uny remedies
permitted by this Securidy tusiiment without further notles or demand on Borrower,

18, Borrower's Righi- 12 Reinstute, [f Botrower meets cenain condltions, Rorrower shall have the right to have
enfarcument of this Seeurlly Invrument dlscontinued i any time priot to the sarlise oft () 5 days {or such other perled us
upplicable law may spaclfy for reinsio=ment) before ala of the Property pursuant 1o any power of sale containud In this
Security Instrumunt; or (b) aniry of a judgment eaforcing this Sacutity Tngirument, Those conditions are thal Borrowsr: (1) pays
Lander all sums which then would be due under this Securlty Insirument and the Note as |f no seceleration had oteurred; (b)
cures any defsult of any other covenants of sarermants; (¢) pays all expunses inourred in enfoseing this Seeurlty Instrumend,
including, but not limhed to, rensonable attorseys’ fass: and (d) takes such actlon as Lender may reasonably require to asture
that the Lien of this Secuelty Tnstrument, Lender's e.gkiin the Properry and Bortower's obligation to pay the sums securad by
this Security Instrument shall comtinue anchanged. Jpon relnstatement by Borrower, this Seourity Instrument and the
obligations secured heraby shall temata fully effaetive as i no auseleratlon had occurred, However, this right to reinstate shall
not apply In the case of ascculetation under paragaph 17,

19, Sale of Note; Change of Loan Servicer, The Note rc » partial interest In the Note (topether with this Securily
[nstrument) may e sold one or more tites without prioy notlea to Borowar, A sale raay result by o change In the eatlty (known
as the *Lann Serviear*) that collects monthly puytents due under the ~ote and this Security Instrument, There also may be ong
or more changes of the Laun Servicer uncelated (o a sale of the Note, [there Is 2 change of the Loan Servicer, Borrower will b
glven wrltten totlcu of the chang in accordance with paragraph 14 above and applicsble law. The netica will sinre the name and
address of the new Lonn Servicer and the address to which payments should be-madle, The notics will alyo contain any other
{nformation required by applicable law.

20, Hazardous Substances, Borrawe: ¢hall not cause or permit the presence, tsy, ¢isposal, stovage, or release of any
Hazardous Substances on or in the Propery. Borrower shall not do, nor allow anyane Mlue to do, anything alfecting the
Propurty that i¢ [n vielation of any Eavironmental Law. The preceding two sentences shull notapply to the presence, usg, or
storage on the Property of small quantitles of Hazardous Substances that are generally recognised.ioGe approprinte 10 normal
residential uses and 1o malntenance of the Propenty, ,

Borrower shall prompily give Lender written notice of any investigation, clalm, demand, laswsuit/or other action by any
governmeatal or regulatory agency or private pary invelving the Properly and any Hazardous Substance ol Ervironmental Law
of which Borrower has nctual knowledge, If Borrower leams, or is notifled by any governmental or regulatory authority, that
any removal of other remediation of any Hazardous Substance affecting the Property is nucessary, Borrewer shall prompily take
all necessary remedial actions in accordancs with Environmental Law,

As used In this parageaph 20, “Hazardous Substances® are those subsiances defined as toxic or haeardous substances by
Environmentu) Law and the following substances: gasoling, kerosene, other Mammable or toxic patroleum products, toxie
pesticldes and herbleides, volatlle solvents, materials contalning ashestos or (ormaldehyde, and radioactive materials, As used lo
this parageaph 20, *Environmental Law* roeans federal laws and taws of the jurlsdiction where the Property is located that
ralate to health, safety or envivenmental protection.

NON-UNIFORM COVENANTS, Borrower nnd Lender furher covenant and agree as follows:
21, Acceleration; Remedies, Lender shall pive notice to Borrower prior to acceleration following Barrower's breach
of any covenant or agrecment in this Security Instrwment (but not prior to acceleration under paragraph 17 u;f&);f

it
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. applieable taw provides otherwise), The notice shall specify: (a) the defuulty (b) the uction yequired to cure the defaulty

" (c) a date, nat less than 30 days from the date the notice is glven to Borrower, by which the default must be cured; and

2 {8) that Cailure to cure the default on or hefore the date specified In the notice moy result In aceeleration of the sums

' - seeured by this Security Instrument, foreclosure by judietal proceeding and sale of the Property. The notiea shall further

« inform Boreawer of the right to reinstate after acceleration and the right 1o assert In the foreclosure proceeding the

- non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default (s not cured on

4 or before the date specified (n the nofice, Lender, at its option, may require immediate payment In full of all sums

"1 securcd by this Security Instrument without further demand and may foreclose this Secority Instrument by Judiela)

proceeding. Lender shall be entitted to collect all expenses lncurred In pursuing the remedies provided in this paragraph
21, Including, but not imited 1o, reasonable atterneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Securlly Instrument, Lender shall release this Security instrurent
without ¢charge to Borrower, Borrower shull pay any recordation costs,

23. Walver o Bamestead, Borrower waives all right of homesteud exemption in the Propeny.

24, Riders to thiz Seurity Instrument, If ons or more ridets are executed by Borrawer and recorded together with this
Seeurlty Instrument, the<evananis and apreaments of each such rider shall be incorporaled into and shalt amend and supplement
the coventnts and agreements i Ysis Security Instrumant as if the rider(s) were a part of this Security Instrument,

(Check applicable box(es)]
Adjustable Rate Rider SCondonﬁntum Rider % 1-4 Family Rider
CGraduated Payment Rider Planned Unlt Davelopment Rider Blweekly Payment Rider
Balloon Rider f”] Rate Improvement Rider Second Home Rider

VA Rider Other(s) (specity)

BY SIONING BELOW, Borrawer aceepls and agreis 1o the terms and covenans
in any ridee(s) executsd by Borrower and recorded with it
Witnesses:

-
v

?af‘t fier 7 T Dottawer
. T
/

.74 (Seal)

I Jonnwer

¢
/

(Seul) {Seal)

Qormaver Jotrower

STATE OF ILLINOIS, . (U County st

L, .Hr\.- L w-b.-.n“* , 2 Notary Publie in and for said county and sta.e do hereby contlfy
that Stuart Miller y Zu v berrrr el e &) PSS |

, personally known 1o me 1o be the same person(sbwhose name(s)

subscribed 1o the foregoing ingirument, appeared.ba&ore me this day in person, and acknowledged that (he/she
signed and delivered the sald instrument a8 his/her | free and voluniary act, for the uses and purposes therein st forth,
Qiven under my hand and offlclal seal, this A day of ‘--/ hgo ? R '
' Ly 1o

Creetes; - N
My Commission Explregmmmfmmer(((i(é:.;'(u' § Lo
)( nO“FlClAl.n b . | : thﬂ —r ‘ d
S purick D Mynes 8 ]
X Nolury Public, Stule of th;ojs b3
X My Comntssion Eapires 00252
RLCLLLLLLLELELERLELELRRLRRRLLE
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ADJUSTABLE RATE RIDER
(LIBOR 6 MONTH INDEX « WITH RATE CAPS)
CONFORMING and NON-CONFORMING

THIS ADIUSTABLE RATE RIDER [s made this ~ 14th day of January ,1998 and
lato und shall be deemed to amend and supplement the Mengage, Deed of Trust or Secuclty Deed (the *Seeurity
Instrument”} of the same date given by the undersigued (the “Barrower") to secuce Botrower's Adjustable Rate Note

(the "Note")to  OCEANMARK BANX, F.8,B,
{the “lender") of the same date and covering the property described in

the Security [nsirument and located at!
1301 North Dearborn Street,Chicago,IlL 60610

THE NO'TECONTAINS PROYVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
P?Y¥E%qTﬁ %:&I\THSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS
STATED! ITE,

ADDITIONAL COVENANTS, In addiilon ta the covenants und agreements mude in the Securily Instrument,
Borrower und Lender furtheér cavinunt and agree as follows:

A. INTEREST RATE AND MONTELY PAYMENT CHANGES

THE NOTE provides for an inftlal interszt rate of 8.625 %. The Noio provides for a change in the
adjustable interest rawe and the monthly paymenis as follows:

4. ADJUSTABLE INTEREST RATE AND MoNTHLY PAYMENT CHANGES

{A) Change Dates

The adjusiable incerest rate | will pay will change on ths firs! day of August 1 . 1899 ,
snd on that day every six month thereafier, Each date on which-my Interest rate could change (s called an "Interest
Rate Chanpe Date*,

(B) The [ndex

Beylnnlng with the Nest [aterest Rate Change Date, my interest rate «wiiioe based on an [ndex, The "Index" Is the
average of Interbank offerad rales for six month U, S, dollar-denominated depsits 'n the Landon market ("LIBOR"),
as published n the “The Wall Streat Journal®, The most recent Index figiire avaiiahie as of the first Business day of
the month preceding the month in which the Interest Rate Change Date oceurs is ca’ler the *Current [ndex,”

I thu Index Is no Jonger avallably, the Note Holder wil) choose a néw index that [s'ossed Upon comparnble
infarmation, ‘The Note Halder will glve me notice of this cholee.

(C) Calcnlation of Change
Bafore each [nterest Rate Change Date, the Note Holder will caleulate my new ntérest by addfag
Five and Nine / Tenths  percentage polnt(s) ( 5,900 %) 10 the citent index, The
Note Holder will then cound che result of diis additlon up to the neasest one-eighth of one pereentage polit (2, 125%),
Subject 1o the linlts siated in Section 4(D) below, this rounded amount will be my new Interest rate uptll e zent
Interest Rate Change Date,

The Note Holder will thea determine the amount of the monthly payment that would be sufflelent Lo repay (he
unpald principal that | am expected 1o ove at the fnterest Rats Change Date in full on the Maturlty Date at my new
{nterest eate [n substantially equal payments, The result of this caleularion will be the naw amoun! of my monthly

payment,

(D) Limlts on Iuterest Rute Change

The Inlerest rate [ am required to pay at the first Interest Rate Change Dats will sot Increass or dugrease by more
than 1% {ram the [n{tlal Interest rate, Thercaltee, iy lnterest rare will never be Increased or decreused on any single
[nterest Rale Change Date by mate than one peresntage point(s) (1%) from the rute of interest I have beon paying
for the preceding six months,

My Intetest rate will never be preater than Fifteen and Five / Bighths
percant l5.5828 %) which is called the *Maximum Rate." My interest rate will nover be less  than
Eight and Five / BEighths peroent { 9.625 %) which Js ealled
the “Minimum Raty,"

Page § ol
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(B) Eftective Date of Chunge

My new interast rate will bucons effective an each Interest Rate Change Date, 1 will pay the amount of my new
monthly payment beginaing on the first monthly payment daie after the Interest Ratts Change Date untll the amount
of my monthly pryment changes agaln.

(F) Notlee of Change

The Note Holder will dellver or mall to me & notice of any change in mr lnterest tate and the amount of my
monthly paymer: before the effactive date of any change. Thu notice wll Include Information required by law to be
siven nlae undatan the clite and telephone numbet of & person who will answer any question | may have rearding
the notice.

B, TRANSFER G THC PROPERTY

If all or any intesest {n 143 told or transferred withoul Note Holder's prior writien consent, Note Holder may, af
is option, requice immediaig payment in full of all sums secured by this Securlly Instrament. However, this oplion
shall not boe exercised by Note Holde? [f avarcise s prahibited by fedaral low as of the date of this Security
Instrument, Note Holder atso shall not <xeccise this aption if: (a) | submit ta Note Holder [aformation required by
Note Holder 1o evalunte the inwnded wansfore o if a new loan were being make to the transtece a5 if o hew loan
were heing inade to the transteces; and (b) Noie Hnlder reasonably deermines that Note Holder's security will ant
be impaired by the loan assumption and that the eisk-af a breach of any covenant or agreerent in this Security
Instrument is acceptable 1o Note Halder,

To the exient permitied by epplicabic law, Note Holdor riny charge a rensonable fee as a condition to Note
Holder's consent to the loan assumption. Note Floldar may alvo pequire the trans{eres 1o sign an assumpion
agreament that is aceptabls 10 Note Holder and that obligates thc vansferee to keep all the promises and
agruements made in the Note and in this Seewrity Insirument, 1T wilt roniinue to be obligated under the Nole and this
Security Instrument unless Note Holder refeases me in writing.

If Note Holder execcises the aptlan to require immedlate paymeat in full, Note Holder shall give me notice of
acceleration, The Notiee stiall provide & period of not less than 30 days from tio-anis the novice is dellvered or
malled within which | must pay all sums secured by this Security Instrument. 1f 1 {faiie-nay these sums prior to the
expiration of this period, Note Holder may invoke any remedies permitted by this Svcurl’« Insiruroent withou! further
nolice or demand on me.

BY SIGNING BELOW, Burrower accepts and agrees 1o the terms and 6 gintalned in this Ad ustable Rate

Rider.
Af A (SEAL)

ot oo

/ : (SEAL}

!/ Borrower

(SEAL)
forrower

(SEAL)

Borrower

Page 20 2
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CONDOMINIUM RIDER

eelien D

THIS CONDOMINIUM RIDER s madethly Y4th doyol Jeanuary . 1688  undlsincorporated
into and shall be desinwd 1o amend and supplement the Mortgage, Dead of Trust or Seeurity Deed (the “Security
[nstrumant”) of the sama dote given by the undeesighed (the *Brrower™) 1o s2eure Borrower’s Note 1o

. OCEANMARK BANK, ¥.8.8.
{the *Lende*) of the sam date and covertng the Peaparty deseribed in the Securily Instrament and lagated at:

1200 Horth Oedrborn Street Cnicago. L 6810
{Pruperly Addrets]

Ibe Property lnetudes & unit in, 10getherwith an undivided interest {n the common elements of, n condominium project
nowd A8t
fhe Wnltoey Comndoniniun
{¥2me of Condnminiom Prejeel)
(the *Condamintum Project*y. 1f the owners assoctaiisa or other entity which acts for the Condominium Project (the
“Qwnars Associntion*) holds itle to property for the baelit or use of f\s members or shareholders, the Property alsa
includes Borrower's inlerest In the Ownaes Assoctation uro the uses, proceeds and benefits of Borrawer's Inierest,

CONDOMINIUM COVENANTS. {n additton to the coveuan's und agreaments made in the Securlly insiniroent,
Bortower and Lunder further covenant and ageee as follows:

A. Condominium Obligations,  Borrower shall perform all of Botiover's obligations undar the Condominium
Project's Canstituent Doguments, Tha *Constitusnt Dogurments* are chat {1y Uecissation or uny other document which
creates the Condomintum Project; () byslaws; {iil) cade of tegulations; and (iv) othe, mquivalent documents, Bosrowes
shall promplly pay, whee due, alt dues and assessments {mposed parsuant to the Cupzitient Documents,

B, Hawed Insurance. 5o long us the Owners Astoclarion maintains, with » generaiy ssoepted Insurance carrler,
a "mastor* or *blanket* policy on the Condomintura Projec: whieh Is satisfaciory to Lender and ‘vislch provides
{nsurance coverage (n the amoutits, for the peeiods, and agalost the hazards Lender requises, inciudirg Sre und bazards
lncluded within the term "extended coverage,* thent
(1) Lunder walves the provislon by Unifarm Covenant 2 for the monthly payment to Lander of ana-twelfih of the
yeatly prémium nstallments for hazard {nsurance on the Property: and /
(i) Barrower's obligation under Uniform Covenant 3 ta malntain hazsrd insuranca cowruﬁc on tae Fraparty
is deemed satisfied 1o the extan that the required coverage is provided by the Owners Assoeiation polley,

Bortowue shall pive Lender prompt notico of any lapse tn required hazard {nsursnce coverage,

In tha uvent of a distribution of hazard insurance proceeds in licu of restoration or repair following alnss 1o the
Property, whether 16 the unlt of 1o common elements, any proceeds pavablu 1o Borrower are hereby assigned and shall
be pald 10 Lender for application to the sums secured by the Seeurity Instrument, with any exeess pald to Borrower.

C. Public Linbility Insursnce.  Borrower shall take such actions us muy be reasopable to insure that the
fw?f“ Association maintaing a public tlabillty Insurance policy accepieble in form, amouni, and extent of coveruge 1o
endes,

D, Condemnation.  The procseds of any award or claim for damages, direct of consequential, payable to

Barzower in connéclion with any condeputation ar ather laking of all or any past of the Property, whether of the unlit or
of the common elements, or for any canvayance ir. tew of condemmnation, are hereby assigned and shall be paid 1o
Lender, Such proceeds shall be applied by Lender 1o the sums secured by ihe Security Instrument as provided in

Unlform Cavenant 10,

MULTISTATE CONDOMINIUM RIDER SINGLE FAMIL Y~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09180
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CONDOMINIUM RIDER Conc'd,

K. Lender's Prior Consent.  Borrowér shall not, except after aotice to Lender and with Lendee's prior wrliten
consent, eitker partition or subdivide the Propeny or consent to:
(1) the abandonment or lerminasion of the Condominium Project, except for abandonment or termination
requlred by law in the ease of substantial destruction by fir or ather casiialty or [n the case of a taking by condemnation
or aminent donabn)

(i1) any amendment to any provision of the Constituent Documents {f the provision is for the express beneflt of
Lender;

Liit) terminstlon of profussional management and assumption of self-mansgement of the Owners Assoclation;
or

(iv) any action which would have the effect of renderiag the public [jability insurance coverage maintained by
the Owners Assoclation unaccsttable to Lander.

F. Remedies,  If Borrower £os3 not pay condominium duss and assessments when due, then Lender may pay
them, Any amounts disbursed by Lande; under this paragraph R shall become additiona) debi of Borrower secured by
the Securlty lastrument, Unlass Burraws: 2:id Linder agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Nrcesate and shell be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Bofro : f agreas 10 (he s and pravisions contained {n this Condaminium Rider,

1Senly Saal).
Sty il 1/3‘?‘ Dorrower Hotrower

/‘ v

ASeal. {Saal)
‘Bartowe? Botrowtr

MULTISTATE CONLDOMINIUM RIDER: SINGLE FAMILY. ENMA/SHLMG UNIFORM INSTRUMENT FORM 3140 09140
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