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S Ve SUBORDINATION OF LIEN

}}‘IH-RFAS M'MLLMWBY EXECUTING A MORTGAGE DATED
oy /9 (995 INTHE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS, AS

DOCUMENT NUMBERS 2 , RESPECTIVELY, DID CONVEY UNTO OCEANMARK
FINANCIAL CORPORATION, 1S SUCCESSORS AND/OR ASSIGNS, CERTAIN PREMISES IN COOK
COUNTY, ILLINOIS, DESCRIBED AS FILLOWS: L~

Parcel 1: Unit 701 in 'The Whitney Condominium as delinented on o survey of o pareet of lund
contprised of Lots 3 und 6 and the Suatie 6,96 feet of Lot 7 in Simon's Subdivision of Lot 6 in
Bronson’s Additlon te Clieago: Lots 1,2, #nd 3 In the subdivision of Lot 5 together with
Sub-lot 1 of Lot 4 in Bronson’s Addition to Z4icagos und Lots L to 5, both inclusive, In Allce P,
Hoibrook's subdivision of Lot 4 in the subdivisior o Lot § In Bronson's Addition to Chicago; ull
in the Noctheast 14 of Sectlon 4, Township 32 North, Range 14, Eust of the Third Principal
Meridlan, In Cook County, Winois, which survey Is'atipched as Exhibit "D to the Declaration of
Condeminfum Ownership for The Whitney Condomindiio-recorded in Cook Caunty, linois on
December 31, 1996 us Ducument No, 96-982956, and amepaea by First Amendment recorded
October 1, 1997 us Document No, 97-730677, together with Ite<individed percentage interest

(i the commaon elements,

Parcel 2 the Limited Common Elements comprised ol Packing Space 62 vs delinented on the
plat and as deseribed in the Declaration,
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PROPERTY ADDRESS: 1301 North Dearburn, Unit §701; Chicago, 1L 604610

TAVNUMBER: 17-04-218-004, 17-04-218-0158; 17-04-218-046; 1704218017
17504208018 andd §7-042 18019 (affects uncerlving fand)

s el 1l 18 . . . zf//ié’

IO SECURE A PROMISSORY NOTE DATED * gtyeccie. o /% |/ BETWEEN STUART MILLER,
AN UNMARRIED PERSON, ("BORROWER™ AND QCEANMARK. K |N.‘\NC|AL CORPORATION, I'TS
SUCCUESSORS AND/OR ASSIGNS ("LENDER™ INTHE AMOUNT OF TWO HUNDRED SEVENTY SEVIEN
THOUSAND AND 00/100 DOLLARS {$277,000.00), WITH PRINCIPAL ANDINTEREST PAYABLE AS
THEREIN PROVIDED: AND

WHEREAS, STUAR JRS0N, BY HIS MORTGAGE
DATED W AND RECORDED ON W AS DOCUMENT NUMBERS

97.873302, DID CONVEY UNTO PARSNATIONAL BANK AND TRUST OF CHICATQ, THE SAID PREMISES
lO.‘al.C’URL PAYMENT GF A PROMISSORY NOTE DATED NOVEMBER 19, 1997 IN THE AGGREGATE SUM

OF TWENTY THOUSAND AND G0/110 DOLLARS ($20,000,00) WITH INTEREST, PAYABLE AS THEREIN
FROVIDED: AND
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WHEREAS, THE NOTE DATED NOVEMBER 19, 1997 SECURED OY THE MORTGAGE RECORDED AS
DOCUMENT NUMBER 97-873302 15 HELD BY PARK NATIONAL BANK AND TRUST OF CHICAGO, AS
SOLE OWNER AND NOT AS AGENT FOR COLLECTION, PLEDGE OR IN TRUST FOR ANY PERSON, FIRM
OR CORPORATION; AND

WHEREAS, THE NOTE DATED g nascr o 4 1978 TO OCEANMARK FINANCIAL
CORPORATION, I8 SUCCESSORS AND/OR ASSIONS, TN THE PRINCIPAL AMOUNT OF TWO HUNDRED
SEVENTY SEVEN THOUSAND AND 00/100 ($277,000) TO BE SECURER.BY MORTGAGE AND ANY
ASSIONMENTS THEREOQF RECORDED AS DOCUMENT NUMBER _“{X | | 2SM Y.

WILEREAS, PARK NATIONAL BANK AND TRUST OF CHICAGO WISHES TO SUBORDINATE THE LIEN
OF THE MORTGAGE FIRST RECORDED AS DOCUMENT NUMBERS 92:873303, RESPECTIVELY TO THE
LIEN OF THE MORTGACQE AND ANY ASSIGNMENTS THEREOF (WETH THE AMOUNT OF THE LIEN
NO'T TO EXCEEDTWO HUNDRED SEVENTY SEVEN THOUSAND AND 007100 (8277,000) 1O
OCEANMARK FINANCIAL CORPORATION WHICH WILL BE RECORDED AS DOCUMENT NUMBER
e e SECONDLY BESCRIBED,

NOW THEREFORE, IN CONS/DERATION OF THE PREMISES AND OF THE SUM OF TEN ($10.00)
DOLLARS IN HAND PAID, THESAID PARK NATIONAL BANK AND TRUST OF CHICAGO DOLS
HEREDY COVENANT AND AGREEAVITH THE SUBORDINATION OF THE FIRST MORTGAGE RECORDED
AS DOCUMENT NUMBER 92:873302, KESPECTIVELY. :o THE LIEN OF THE MORTGAGE AND ANY
ASSIGNMENTS THEREOF (MAXIMUM LIEN AMO O TOLXCEED $277,000)

TO BE RECORDED AS DOCUMENT NUMUBER i{ 20 Y , SECONDLY
DESCRIBED, o

DA JANUARY 12, 1998
PARKR NATIONAL ﬂANK[ND I 575! Of CHICAGO
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AL L OAN OFF ICER)

SOF ILLINOIS:
COUNTY OF COOK 88:

ANOTARY PUBLIC IN AND FOR SAID COUNTY, IN THE STATE AFORESAID, DOES HEKEZA'r SURTIFY
THAT BONNIE M. GRAHAM, COMMERCIAL LOAN OFFICER OF PARK NATIONAL BANK AWR TRUST QF
CHICAGO, ANDRJUDY [, KOSS, VICE PRESIDENT OF PARK NATIONAL BANK AND TRUST QF CHICAGO,
ARE PERSONALLY KNOWN TO ME TO THE SAME PERSONS WHOSE NAMES ARE SUBSCRIBED TU THE
FOREGOING INSTRUMENT, APPEARED BEFORE ME 'THIS DAY IN PERSON AND ACKNOWLEDGED THAT
THEY SIGNED, SEALED AND DELIVERED THIE SAID INSTRUMENT AS A FREE AND VOLUNTARY
ACTOR FOR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND NO'I'ARIAL.?‘IW. ON JANUARY 12, 1998
OFFICIAL SEAL
LESLIE W POGORZELSKI

_____ M,,,_ é{] 62/ o
NOTARY PUBLIC, 8TATE QF ILLINQ

THIS DOCUMENT WAS I’RF/ARFD BY: MY COMMISSION EXPIRES 3110198

J. IGARAVIDEZ - PARK NATIONAL BANK AND TRUST OF CHICAGO

2100 SOUTH ELMHURST ROAD, MOUNT PROSPECT, 11, 60056
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