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State of 8
tate uf 1ol MORTGAGE 131-905449-2-734

THIS MORTGAGE ("Security instewment) is given on JANUARY 29, 1998
The Mortgagor iy
EDUARDO RETAMER, UNMARRIED

P.N.T.N.

("Borrower®). This Seeurlty bistrument Is glven to
ANCHOR MORTGAGE CORPORATION

'

which {s organtzed and existing under the lnws of THE STATE OF ILLINOQIS it
whose uddress Is 520 WEST ERIE, SUITE 300

CHICAGO, ILLINOIS 60610 ("Lender*), Borrower owes Lender e nelnelpal sum of
SIXTY TWO THOUSAND PIPFTY

AND Q¢/100 Dollats (U.8, 8 62,0L0,00 ),
This debt is evidenced by Borrower's note duted the saine date as this Securily Instrument (*Nute®), which
praviles for monthly payeents, with the full debl, 1 not pald casdier, due ind payable on FEBRUARY 1
2028 This Securlty Instrument seeures to Lender: (a) the repaytient of the debt evidenced by the
Note, with {ntetest, and ol renewals, extensions and moditientions of the Notej (b) the puyment of all other stins,
with Interest, sdvanced untder parageaph 7t protect the seeurity of this Seeurity nstewtuent; awd {¢) the perfuorinance
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J of Borrower's covenants and agreements under this Security Instrument and the Nole. For this purpese, Borrower
i, does hereby mortgage, grant and convey to the Lender the following described property located in
g COOK County, Ilinols:
i UNIT NUMBER 2500-4, IN COACH LIGHT CONDOMINIUM, AS DELINEATED ON A

.-j'; SURVEY OF THE FOLLOWING REAL ESTATE: PART OF LOT “A" AND PART OF LOT 2

e IN ALGONQUIN PARK, UNIT NUMBER 2, BEING SUBDIVISION IN THE WEST 1/2 OF

! THE WEST 1/2 OF THE EAST {/2 QF SECTION 8, TOWNSHIP 41 NORTH, RANGE 11,

EAST OF THE THIRD PRINGIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ THE OECLARATIGN QF CONDOMINIUM RECORDED AS DOCUMENT
25388418 TOGETHER WITH ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COUK COUNTY, ILLINGIS.

08-08-106-0u4-1140

Farcel ID #:

whiclt has the nddress of 72500 ALGONQUIN RD, #4 , ROLLING MEADOWS Stee, Cty),
inols 60008 ZipCude] ("Property Address");

TOGETHER WUTH all theipptovements sow or herealier erected on the properly, and all casements,
appurtenances ond flswres now or hereaften o part of the property. All replacements and additions shall also be
covered by this Seeurily Instrument. All oftha-{oregaing is referred to in this Security Instrument os the *Propeny.”

BORROWER COVENANTS that Borrower it luwilly selzed o the estate hereby conveyed and has the vight to
mortgage, grant wxd convey the Property and thatare Property is unencumbered, except for encumbranges of record,
Borrower warranis and will delend generally the title 1o the Property against all elaims and demands, subject to any
encuntbrunces of record,

THIS SECURITY INSTRUMENT combines uniform covepats for natonnl use and non-unlform covenunts
with limited vartations by jurisdiction to constitute o uniform seciedty Tastrument coverlng real property,

Borrower and Lendet cavenunt snd agree us follows:
UNIFORM COVENANTS.

1. Payment of Peincipnly Interest and Late Charge, Borrower shall pay avhen due the principal of, and
fnterest on, 1he debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of "Taxes, lnsueance aned Other Charges, Borrower shutUiinelude Inoeacke monthly
payitient, together with the principat and interest us set forth in the Note wnd any late churges st for (o) Wses and
specinl nssessments tevied or 1o be fevied against the Property, () leasehold payments ot geeand rents on the
Property, und {¢} premiuems for insurance recuired under paragraph 4. 1o any year b which the Leoder must puy a
mortguge insurance premium 1o the Seeretory of Housing and Urban Development ("Secretaty”™), 0071 any year in
which sueh premium would have been required 1 Lender stll held the Securlty tstrument, each mon!y pryient
shall also include either: () o sum Tor the unnual worigoge Insueanee premhum (o be puid by Lender to the Sceretary,
ot (i) o monthly chaege instead of o mortgage insurnnee premium {f this Seeurlly Instrument Is held by the Secretary,
i i reasonable amount to be determined by the Secretury,  Except for the monthly churge by the Seeretary, (hese
tems are called "Escrow Items® and the sums padd to Lender are catled "Bserow Funds,”

Lencler muy, o any e, colleet md hol! mmounts for Bserow fteins Jin an nggregate amount not to exeeed the
maximum smount that may be required for Bortower’s eserow aeeount under the Real Estate Settlement Procedures
Act of 1974, 12 U.8.C. Section 2601 ¢f s and hnplementing regulations, 24 CFR Part 3500, ns they may be
miietkded from thme to tine ("RESPA®), except that the cushion or rescrve peritted by RESPA Tar unanticipuied
disbursentents or disbursements before the Botrowet's paymems are avatloble is the aecount may nod be based on
mounts due for the mottgage insurance premium,
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w I the amounts held by Lender Tor Bscrow Hems exceed the umounts permitied to be held by RESPA, Lender
‘ shall account 1o Borrower for the excess funds tis cequired by RESPA. 11 the amounts of lunds held by Lender at any
W tine ate not sufliclent o puy the Escrow llems when due, Lender muy notify the Borrower and require Borrower to
W make up the shortage as permitled by RESPA.

4 The Escrow Funds wre pledged as additional secutlty for all sums secured by this Securlty Instewmment. 1f
i Borrower tetwlers to Lender the full payment of all such sums, Bosrowet's accoun! shall be credited with the bulatee

remaining for all inslnflment items (a), (), and (c) andl any mortgage Insurance premivm installment that Lender hus
ot hecome ablignted to pay to the Sceretary, and Lender shall promptly refund any excess lunds to Borrower,
Lnmediately prior to o foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining (or all installmets for items (), (b), and (c).

3. Applictton of Payments. Al payments under parngraphs 1 and 2 shall be applicd by Lender as follows:

Tist, to the'mortguge insurance premium to be puid by Lender to the Seeretary or to the monthily charge by the
Secretary instead of 4z monthly mortgage insurance premium;

Second, to any-izacs, Specinl assessments, leasehold puyments or ground rents, and {ire, Nood and other haznrd
insurance premiums, as rauired;

Thicd, to intevest duewiior the Note,

Fourth, to amettization ¢f fne-principal of the Note; and

Filth. to late charges due under-ihe Nole,

4, Fire, Flood and Other Hazerd tnsurance, Borrower shatl insure all improvements on the Property, whellier
now i existence or subsequently erected, mgaiast any hazards, casuahies, and contingencies, including lire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requites, Borrower shall also fnsure ull imptovements on the Property, whether now in existence or subsequently
crected, against loss by floods to the extent requirsd Oy (he Sceretary, All insurance shall be carried with compantes
approved by Lender, The insurance policies and any renewals shall be held by Lender and shail include loss payable
cliwses in favor of, and in o form acceptable to, Lender,

Ine the event of toss, Borrowver shall give Lender immediate notice by mall, Lender may wake proaf of loss 11 nat
made promptly by Borrower. Each Insurance company concerried 1s hereby authorized and directed 1o make payment
for such loss dircctly (o Lender, instead ol to Borrower and te Lander Jolntly, All or any part of the insurance
proceeds may be applied by Lender, wt its option, cither (a) to the redvetion of the indebtedness under the Note and
this Security Insteument, first to any delingquent amounts applied in te orderi paeagraph 3, und then to prepnyment
of principul, or {b) to the restoration or repalr of the damaged Property. Anv-application of the proceeds to the
principal shall not extend ar postpene the due date of the monthly payments wa'chare referred to in pasagraph 2, or
change the wnount of such payments. Any exeess insurance proceeds over an agional =equired (o pay all oulstanding
indebtedness under the Note and this Seeurity Insirument shall be paid to the entity teglly entitled thereto,

In the event of forectosure of this Security lnstrament or cther ransfer ol lile to the Property that extinguishes
the indebledness, all right, tide and interest ol Borrower in and to insurance policies inoree shall pass (o the
purchaser,

8. Occupancey, Preservotion, Madntennnce und Protection of the Property; Borrawer’s Lava Application;
Leascholds, Borrower shall oceupy, estublish, and use the Property as Borrower's principal resldedee within sisty
days after the execution of this Seewrily Instrument (or within sixty days of a later sale or transfer of Ui Property)
and shail continue to occupy the Property as Borrower's principal residence lor ai least one yenr after the dnle of
occupancy, unless Lender detertines that requirement will couse undue hardship for Borrower, or unless extenualng
circumstances exist which are beyond Borrower's conttol. Borrower shall nolify Lender ol any extenunting
circumstances. Borrower shall nol commit waste or destroy, damage or substantially change the Property or allow the
Property o deteriorate, reasonable wear and tear excepted, Lender muny inspect the Property i the Property is vacunl
or abandoned or the loan is in defatt, Lender moy take reasonnble actlon 1o proeel and preserve such vacant or
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abandoned Property. Bortower shnll also be in defult i1 Borrower, during the loun applicatlon process, gave
thatetindly Talse or Inpeeurute informatlon or statements to Lender {or falled o provide Lender with any materlnl
infortmation) in connection with the loan evidenced by the Note, including, but not Hinited 10, representations
conserning Borrower's oceupaney of the Propeety as a prineipal residence, 1 thly Securbty fnstrument is on a
leasehold, Borrower shall comply with the provisions of the lense, If Botrower nequires fee tite to the Propeety, the
leasehold and fee fitle shali not be merged unless Lender ageees b the merger in welting,

6. Condemnation, The provewls of any nward or cladn foe damages, direct or consequentinl, In connectlon with
any condemnation or other taking of any et of the Property, or lor conveyanee In place of condemnation, nre
fiereby ussigtied and shall be paid to Lender to the extent of the full wmount of the ndebtedness it remaing unpad
under the Note and this Seeurity Instewment, Lender shall apply sueh proceeds to the reduction of the indebtedness
under the Noeand this Security Instrument, fitst to any delinguent amounts applied i the order pravided i
paragraph 3, anahen to prepayment of prineipnl, Any application of the progews to the princlpal shall not extend or
postpone the due zau of the wonthily payments, which are referred 1o In parngraph 2, or change the nmouit of such
puyitents, Ay exeess prroceeds over amn amouni regulred 1o pay all cutstamding indebtedness under the Note uxl this
Security Instrument sial i pald Lo the enthty Tegally enthied thereto,

7. Churges to Borrawse wnd Protection of Lender’s Rights fn the Property, Borrower shall pay il
governmental or municipnl Chpteos, Tines and bnpositions that are not Ineluded In pacagraph 2. Borrower shall puy
(hese vbilgations an time directly toddie endity whiclt s awed the payment, 11 fallore to puy would adversely affect
Lender's interest in the Propertywpan Lender's request Borsower shall prompily furish o Lender receipts
evidencing these payments.

IF Borrower fulls 10 muky these payisenteor the payments required by paragraph 2, ov fails w perform any other
covenants tid ngreements cottained In this Secostty Instrument, or thete 18 o legnl proceediog that may significantly
affect Lender's eights tn the Property (such as'wrocceding o bnkeuptey, for condemnation or 10 enforee lmws or
regulations), (Men Lender may do and pay whaievdr ts pecessary 1o proteet the value of the Propenty and Lender's
rights in the Propetty, licluding payment of laxes, huzird Insurance and other itetns mentfoned i paragraph 2,

Any amounts disbursed by Lender under Whis puragrapd shall become an addiional debt of Borrower and be
secured by this Seeurity lostrument, These amounts shall bear Yaterest from the dite of disbursement, at the Note
rate, and ot the option of Lender, shutl be lnmedintely due and payaiie,

Borrower shall promptly discharge any [en which has prioclty cver this Sceurity Instroment untess Botrower:
(u) agrees in writlng to the payment of the obligation seeured by-ine les-dn o manser neeeptable to Lemder; ()
cotitests tt good Taltly the lien by, or defends against enforcement of 1he Her in, legal proceedings which in the
Lender's opinlon operate 1w prevent she enfarcement of the lien; or (€) séoarss Trom the holder of the lien
agreement satisfactory 10 Lender swbordinating the fien wo this Security Istrumest A7 Lender deternines that any pan
of the Property is subject to n Hen which moy attale priocity over this Seeurfiy iratriment, Lender may give
Barrower o notice identifylng the Hen, Borrower shall salsly the len or ke one or moere of the actions set forth
abave within 10 days of the giving of notice,

8. Fees, Lender may colleet fees and charges awthorized by the Secretiry,

9. Grounds [or Acecleration of Debt,

(n) Delnult, Lender may, excepl as Hmited by regulations ssued by the Secretary, in thecine ol payment
defaults, require Smmediste payment ti full of all sums secured by this Security Instrument 11
(i} Barrower defaults by failing to pay in full any monthly puyment required by this Security Instrument
prior 1o or on the due date of the next monthly payment, or
(i) Borrower defaults by fatling, for a period of thirty days, (o perform any other obligations contalned
in this Security Instrument,
{h) Sule Without Credit Approval. Lender shall, it permitted by applicable Jaw (including Scction 341())
of the Garn-8t. Germain Depository lnstitmions Aet of 1982, 12 U.S.C. 1701-3(d)) and with the prior
appreoval of the Secretary, require immediate puyment In (ull of abl sums sceured by this Securdly Instrument
i
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(1) AL or purt of the Propesty, or w benelicial Interest In a trust owning all o part of the Property, i sold

or utherwise transferred (other than by devise or deseent), and

(1) The Property Is not accupled by the purchaser ve grantee as his or her prineipl residence, or the

purchuser or gramtee does so oceupy the Property but his or her credit bas not been approved {n

aceordnace with the requirenients of the Seeretary,
(¢) No Waiver, |1 clreumstances oceur that would permit Lender (o require immedinte payment in full, but
Lender dues ot requlre such puyments, Lender does not walve its rights with respect to subseguent events,
(¢h) Regulations of HUD Seeretury, In imany circumstances regulations Issued by the Secretary will bl
Lender*s rights, in the ease of puyment defaults, 1o requite immedlate payment in full and foreelose i not
paid, This Securlty Insteatient docs not authorize aeeelerition or foreclosury 1f not permited by reguintions
ol thefecretary,
(o) tavage Not lnsueed, Borrower agrees that 1 thls Securily Tnsteument and the Note are no) determined
to be rimble for insutance under the Notlonal Houslng Act within 60 duys from the date heteof, Lender
may, - ss apston, require imediate payment tn full of all sums securcd by this Seeurlty Instrument, A
weltten st any authorkzed agent of the Seeretary daled subsequent to 60 doys (rom the dute hereof,
declining to insurcihils Seeurity Instrutent uid the Note, shall be deemed conelusive prool of sucl
mellgibiy, Nowlhetanding the foregalig, thls option mey not be exerclsed by Lender when the
uitavutlabblity of insaranceds solely due o Lender's fatlure to remtlt o mottgage insurance premivm to the
Seerctury,

10, Refustutentent, Borrawet fus 2ovialit o be relnstated iF Lender has required mmedinte paynwent fn full
beeause of Borrawet's faflure o pay an amotnt due under the Note or this Secutlty Instrument, 'This #lght appies
evert uller (oreclosure proceedings are (stiutad. To relustate the Securlly Tustrument, Borrower shall tender in a
Tutnp st nlf amoutits requited to bring Boero've: s iceount cureent Ingluding, o the extent they are obligutions of
Borrower under this Security Instrament, foreelosir: costs and rensonable and customney sttoeneys’ fees and expensey
praperly assuctuted with the toreclosure proceeding, Upon reinstatement by Borrower, this Security Instrament al
the obiigutions that it seeures shall remaln Iy effeet us 40 Lender had nol required inunedinte puyment in full,
However, Lender is nol required to peemit relnstatement 4l (1) Lender bas seeepted relustaterment ufter the
cotmmencement of foreciosure procecdings within wo years ieotuiely preceding the colmmencement of u cuttent
tureclosuee proceeding, (H) relnstiement will prechude Toreclosyie o diflerent grownds in the future, or (i)
teinstuternent will adversely ffect the prioeity of the Hen creaed by-this Secuelty Instrument.

U Borrower Nt Retensedy Forbenrunee By Lender Not o Watver Exiension of the thime of payment or
modilleation of amortization of the sums secured by (hls Seeurity Instrament-praated by Lebder o any suceessor i
Interest of Borrower shall not opernte to release the Habillty of the original Roerawer ot Borrower's suceessor in
inteeest, Lender shadl not be required (o cottitmentee proceedings agalust any suceessor i Interest or refuse 1o extend
time Tor payment or otherwlse modify amortlzation of the sums secuted by this Seeurity disteament by reason of nhy
demand made by the orighnl Borrower or Borrower's suceessors in inlerest, Any forbesrinee Uy, Lender In exercising
any right or remedy shull not be  walver of ot preclude the exerclse of aiy right of remedy.

12, Successurs und Assigns Bounds Jolnt undd Severnl Llality; Co-Slgners, ‘The coveimus and agreements
of this Security [nstewuent shadl bind and benelit the successuts and assigns of Lender aud Borrowst, subject 1o the
provistons of paeagraph 9(b). Borrower's covennnts atd ngreements shall be julnt and severn!, Any sutrower who
cosslans this Securlty Instrument but does not exectite the Note: () by ca-slgning his Security Insteuiment only w
mortgage, grant and convey that Borrower's Tnterest I the Peoperty wider the terms ol this Seeurlly Instnument; (b)
is not personully obligated o pay tie sums seenred by this Security Instrument; and (o) agrees that Lender and any
other Borrower may agree 1o extemd, modify, forbear or make any acconsnodutions with regard (o the terms of this
Security [nsteument or the Note without that Borrower's consent,
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13, Notices. Any notice lo Borrower provided for in this Sceurity Instrument shall be given by defivering it or
by mailing it by first class mail noless applicable law requtres use of another method, The notice shali be directed to
the Property Address or any other address Borrower desighates by sotice to Lender, Any notice o Lender shall be
given by first class madl to Lender's addruss stated bereln or any address Lender designates by notice 10 Borrower,
Any notice provided for in this Security Instrument shall be deerted to have been given to Borrower or Lender when
given us provided in this paragraph.

14, Governing Lasw Severablilty, This Security Instrument shall be governed by Federal faw and the law of
(he jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security Instrumett
or the Nate conllicts with spphicable Law, such conftiet shiatl not affeet other provisions of this Security Instrament or
the Note which can be given elfect without the conflicting provision, To this end the provisions of this Seeurity
Insteutment and the Nole are declated Lo be severable,

18, Boercver's Copy, Borrower shall be given one conformed copy of the Note and ol this Securily
Instrument,

16, Huzardous Sabstances. Borrower shall not cause or peemill the presence, use, disposal, storage, or relense
of any Hazardous Susspgess on or in (he Property. Borrower shall not do, nor allow nnyone else to do, anything
allecting the Propenty this 19t viotation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, uwse, of stwruge on the Propeny of small quantdtivs of Hazardous Substances ihat are generally
recognized to be appropriste i nonwal residentinl uses ant to maintenance of the Property.

Borrower shatl promptly give'Leadse wreitten notice of any investigation, cluim, demund, lawsult or other action
by wny governmental or regulatory agency-er private party involving the Propetty and any Huzardous Substanee of
Environmental Law of which Borrawer hus aciust knowledge, 1F Borrower fearns, o is notified by any governmental
or regulatory authority, that any removal or Other remediation of my Hazardous Substances allecting the Property is
neeessary, Borrower shall prompaly rake all needssarvcemedinl acttons in accordince with Environmental Luw,

As used fn this puragraph 16, *Huzardous Sibstances” are those substinces delined as toxic or hazardous
substarices by Eavirommental Law and the followlng sutstances: gasollne, kerosene, other lammuble or toxic
petroleum products, toxic pesticides and herbieldes, volitlesalvents, materlals contalning usbestos ar formaldehyde,
and radlouctive materlnls. As used in this pacngraph 16, “Eavironmentnt Lave" means Tederal laws and Taws of the
jurisdiction where the Property is locuted that relate to health, seiety or environmentad protection,

NON-UNIFORM COVENANTS. Borrower and Letcler further covensiand agree as follows:

17, Assipnment of Rents. Borcower unconditionally ussigns and tensislers (o Lender all the rents and revenues
of the Propesty, Borrower nwthortzes Lender or Lender's agents to colleet hieaents und revehues and hereby djrects
cach tenant of the Property o pay the rents 1o Lender or Lender's agents, However, prior to Lender's notice 1o
Borrower of Borrowet's bresch ol wny covenant or agreement in the Securhy Insiruscoent, Borrower shall colleet and
receive all rents and revenues of the Property us trustee for the benetit of Lender wid Barrower, This assignment of
rents constltutes no absolute assigiment and ot an assigneent for whlitional seeurity oniy,

It Lender glves notice of breach (o Boetower: (1) all rents recelved by Botrower shadl be Yk by Borrower
trustee Tor benelit of Lender only, to be applled 1o the sums secvred by (he Seeutlly lstrawent; 055 Lender shall be
entitied to collect and recelve oll of the rents of the Property; and (¢) cuch tennnt of the Propenty apail pay all rents
due und wapnid to Lender or Lender's agent on Lender's written demand to the enutt.

Botrawer bus not exeanted any prior assignnent of e rents aind has not and will not perforny any act that would
prevent Lener fram exerelating its rights inder this purageaph 17,

Leler shall not be teguived to enter upot, tuke control of or matnwin the Propery before or after giving notlee
of breeh 1 Borrower, However, Lender or a judistally appolivted recelver may to so at any thne there Is o breach,
Any application of rents shall not cuee or walve any default or nvalidate my odier right or remedy of Lender, This
assignment of remts of the Property shall terminate when the deb secured by the Seearity lestrument 1s pald ln fulh,
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18, Fureclosure Peocedure, 11 Lender vequives tnmedinte puyment in full under puragraph 9, Lender may
foreclose this Security lnstewtient by judielal proceeding, Lender shall be entitied o colleet ull expenses
incurved It pursulng the vemedies provided fo thls paragraph 18, ncluding, but not fimited (o, reasomble
altorneys' fees und costs of thle evldence, ‘

If the Lenders Interest {n this Security Instroment §s held by the Seerctary wnd the Seeretary requives
iminediate payment in full under Parngraph 9, the Seceetury mny fnvoke the nenjudiclud puwer of sule
provided in the Stngle Famtly Mortgage Foreclosure Act ol 1994 ("Aet™) (12 U.S.C. 3751 ¢t seq.) by requesting
a loreclosure commibssioner desigmated ander the Act to comnrence fareclostire wnd to sell the Property ns
pravided i the Act, Nothisg in the preceding sentence shall deprive the Seeretnry of any rvights stherwlse
avidluble o o Lender under this Parngraply 18 or applicable law,

19, Release, Upon payment of all sums secured by this Security Instrument, Lender shadl release this Security
Instrument witheat sharge to Borrower, Borrower shall puy any recordation costs,

20, Walver of Feaveitend, Borrower waives all right of homestend exemption in the Property.

21, Riders to this Seeurity Yastrument, 1f one or more riders are executed by Borrower and recorded 1ogether
with (his Security {nstrument, thecovenamts of each such rvider shall be incorpormed into und shall mmend and
supplement the covenams wxd agreemen's of thls Security Insirument ns if' the rider(s) were o part of thiy Security
Insirument. {Check applicable box(es)].

(&) Condominium Rider \.:i Growing Equity Rider X1 Other [specity]
Manned Unit Development Rider L Ganduated Payment Rider

l)i's"?}ll'?
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BY SIGNING BELOW, Botrower aceepts and ngrees to the terms contained In this Securlty fnstrument and o
any elder(s) executed by Bottower and recorded with it
Wilhesses:

'

/ R T z ’,.’V’/‘
\ l‘:}’\;;,é'r’!/' tf?"' /"{ ol (SUHI)
EDUARDO RETAMER Jinrrower

(Senb)

Jlesrnonver

—_(Seal) . (Senl)

Harrowe Horower

(Seal) ) (Senl)

Jorrower Horrmwey

~Seal) —{Seal)

S piver -Horrower

' 4
STATE OI{I[.LIP\OIS. . Lo-0-4L County sst

R IRV WU TAR B “gs 9. 4 u Nolary Pabte i and for sald county and state do hereby certily
that

EDUARDO RETAMER, UNMARRIED

v personally known 1o me 1o be the sume person(s) whose name(s)
. " o~
subscribed to the foregoing instrument, appeared belore me this duy In person, and acknowledged it AJE.

sighed and delivered the sald instrument as I~ [tee und voluntary act, for the tsesapa purposes thereln

set lorth, - : )
Given under my hand and officlal seal, thls A 7 day of 2}3\-/\/ A A

My Commission Explres: ; .
Coditn, € DAL
§,>nm:nnmmmnmmmn. Nutury Pultlic Y
; "OFFICIAL SEAL"

Colette Dailey ;

» Notury Public, State of Hlinois y

: My Conimission Exp, 0410112001 >
SEDIIIIIIIIII 000000000 18 g e oS

P8 7348
@";WHLI woo8; Puge 8 ot 8
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FHA Case No,
131-905449-2-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day ol JANUARY , 1998
and is Incorporated into and shall be deetned o amend nnd supplement the Mortgage, Deed of Trust or Securlty
Deed (*Security Instrument'') of the sume dale given by the undersigned ¢'Bortower'') 1o seeure Borrower's
Note Lo
ANCHOX MORTGAGE CORPORATION

(' Lender'") ol the same dute nnd covering the Property deseritied n the Secutity instrament and located at:

2500 ALGONQUIN-RD, B4, ROLLING MEADOWS, TLLINOIS 60008

[Propetty Adilress)
The Property Address fnciades o unit In, together with an undivided interest in the common elesents ol a
cunidominlunt profect Kiown o€

COACH LIGHT CONDOMINIUMS
1 e of Canduminhi Project

("'Condomitniuty Prajeet’), 1 the owners rasoeietion or olber entlly which aets foe the Condominhnn Project
(*"Owners  Assoctution') holds title to propedy for the benefit or use of its members or shuteholders, the
Property also includes Borrower's itterest tn the Swaers Associaion ad the uses, proceeds nl henelits of
Horrowert's lnterest,

CONDOMINIUM COVENANTS, I wdcltton waate covennnly nnd sgreements mate i the Seeurlty
Ihstrument, Horrower and Lender further covennt b s us follnws:

AL Su loig as the Owners Associntion madistalng, with  genersdiy aecepted Insugatiee cartler, o *'inster’
or “blunket” policy Dnsurlng all propetly subject to the condominium docuiments, including «ll
improvements now exlsting ot herenlter ereeted on the Peoperiy ond sueh policy 18 suilsfactory to
Lender und provides Insuganee covernge it the uimounts, for the nertods, and ngainst the hnanrds
Lender reguires, inehuding fre nnd other hozards Included within the tera-extended covernge,'' nnd
loss by flood, to the extent requited by the Seeretary, then: () Lenaer walves the provision in
Paengraph 3 of s Securdty nstrument for the monthly payment 1o Lender ofane-twellth of the
veurly pretbum istollinents for hazagd instranee on the Property, and (1) Lorrewer's obligation
uttder Buragraph 4 of thiy Securlty Instimimem to malntali ozaed insurance coverags os e Praperty
is devted suttstied o the extent th the required covernge is provided by the Owneds-#ssoclation
policy. Hoetower shall give Lender prompl notlee of any lapse in reguired hazard insusiier coverage
el al any loss vecurring from u hazard, [n the event of o distribution of huzard Insurance proceeds in
Hew of restaration or eepate followlng a loss 1o ihe Property, whether to the condomtnlum unit or 1o
e commun elements, any proceeds payable to Borrower ure hereby nssighed and shall be pold 1o
Lender for upplication o the sunits seenred by this Seeurlty Instrument, with nny excess pald o the
entity legally entltled thetcto,

Bortower promises to poy Bortower's tlocated share of the common expenses or assessments and
charges imposed by the Owners Assoclaton, s provided in the condominium documents.

FELA Multlstute Condominlun 1tder « 201
Page § of 2 OIS HiRY

886 w0y VAP MORTGAGE FOAMS 11121036100 - U021 170 ity L A
@D, ’ g







UNOFFICIAL COBM 12387, v «

C. 1f Borrower does not puy condomintu dues and assessiments when due, then Lender may pay them,
Any amounts disbursed by Lender under (his parngraph € shial] become additionnl debt of Borrower
secured by the Security Instrument, Unless Borrower and Lender agree to other terms of payment,
these mnounts shall bear interest from the date of disbursement at the Note rate and shall be paynble,
with inteeest, upon notice from Lender to Borrawer requesting paymenl,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contalned in this
Condomintum Rider.

X ,L"" g - o /1‘) ) v
» Lo Al e (Seal) (Seal)
EbUF\RDO RETAMER Horrower Marrower

(Seal) (Seal)

Rurrower -Burtinver

[8puce Below "This Line Reserved for Acknowledgmen]

DS 14490
@9‘536 {9100 Paye 8 ol 3




Sret

NOFFICIAL COPY

i

)
o .

- e
-




UNOFFICIAL CORM12387 .4 11w ©

FHA Case Nu,
131-905449-2-734

ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is mnde this 29TH dny of
JANUARY , 1998 » il is incorporated Into and shall be deemed (o nmend and supplement
the Mortgage, Dewd of Teust or Seeurity Deed (**Seeurity Instrament'y of the sume date given by the undersigned
(' Borrower”) to secure Borrowet’s Note (*'Note'') to
ANCHOR MORTGAGE CORPORATION

(the **Lerater’”) of the same date and covering the propeety deseribed n the Secupity Instrument and located at:

2500 ALGOMQUIN RD. {14, ROLLING MEADOWS, ILLINOIS 60008

[Property Address)

THE NOTE COMVAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND 'THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, L s@illion to the covenants ancd agreements made in the Security
lastrament, Borrower and Lender Maether covepast-und agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chunge Date

The interest rate may change on the {lrst day of APRTL. 1 , 1999 » and on that day
ol each succeeding year, "Change Date" means cach date on whichdhe interest rate could change,

() ‘The Index

Beginning with the first Chunge Date, the interest rate will be bised civan Index, "index” means the weekly
average yleld on United States Treasury Securltics adjusted to o constand mipturily of one year, as made avatlable
by the Federal Reserve Bonrd. "Cucrent lndex” means the most recent Intex Baure available 30 days belore the
Change Date. 1f the fudex (as delined above) Is no longer nvalluble, Lender witt-use as a new lidex any ldex
preseribed by the Secretary, As used In this Rider, "Seeretwry means the Sceretwy of Housing and Urban
Development or his or her desipnee.” Lender will give Borrower notice of the new liex,

{C) Culeutntion of Interest Rate Changes
Before cach Change Date, Lender will caleudite o new interest rate by adding a margin of
TWO AND THREE FOURTHS percentage point(s) ( 2.750 %) Lo the
Cutrent Index and rounding the sum (o the nearest one-cighth of one percentage point (0.125% ). Suaject to the
limhs siated in paragroph (D) ol this Rider, this rounded amount will be the new interest rate uathh the next
Change Date,

(D} Lintdts on Interest Rate Changes

The interest rale will never increase or dectense by more than one percentage point (1.0%} on any single
Change Date, The interest rate will never be more than live percentage points (5.0%) higher or loser than the
initin] interest rate.

Pugy t al 3 FILA Multistote ARM “I(ll)l"l"g %,2‘11
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(B Caleututlon of Payment Change

If the frmterest rate changes ob o Chage Date, Lender whl cadelate the amount of monthly payment of
prineipal and interest which would be necessary Lo repay the unpric pringipal badanee i full ut the matvrity date
ot the tew lonterest rate through substantinlly equal payments, By making sweh culeulation, Lender will use the
unpuid prineipal balance which would be owed vit the Change Date I there had been no defll in payment on the
Note, reduced by the amount of any peepuymetts to prinelpal. The resull ol this ealeuintion wiil be the amoeunt of
the new monthly paytent of prineipal and nterest,

(1) Notlee of Changes

Lender will give notlee Lo Borrower of any change o the interest eate and montbly payment omount, The
totice must be given at fenst 25 days before the new wonthly payment mmount Is tue, md must set fonh (1) the
date of the natice, (i) the Change Date, (1) the old interest rale, {iv) the new inteeest rate, (v) the new montily
payinent voount, (vi) the Current Didex s the date it was published, (vil) the method of ealeulading the chinge
in montilyayment amoutt, and (VI any other information which may be required by luw Trom time to tine,

(G ElTeetivc-Dute of Changes

A new interescate catenlated T accordinee with paragraphs (€) uid (D) of this Rider will become cifective
on the Change Dnte-Bravower shall moke o poyment in the new montily amount beglnning on e first payment
date which oveurs m least 25 days alter Leadet has glven Borrower (he notice ol changes required by parngraph
(1) of this Rider, Borrower shal) have no obligation to pay any Inercase 1o e monthly puayment umount
caleulited in accordanee with ezageaph () ol Ibls Rider for any paytment date accurting less than 25 duys aller
Lender has given the required notlee.4ihe monthly payment amount calenlimted in accordmnee with pacngraph (E)
ol this Rider decrensed, but Lender Falled to give timely notiee of the deerense and Borrower made any monthly
paytnent amotts exeeeding the payment ariount which should have been stated fn o timely otice, then Borrower
hins the option o either (1 demund the reti ko Sorrower of any excess payment, with Interest thereon al the Nule
tude (o rale equal (o the Interest rate which siculd have been stated in a thimely notiee), or (H) requiest that nny
excess payment, with fnwerest thereon at the Note rate, be applied ns payment of principal, Lender’s obligation v
returh any excess payment with inteeest on demand is ravnssignable even i the Nate Is atherwlse nsslgned before
the demand for returen is e,

BY SIGNING BELOW, Borrower neeepts wnd agrees to iz temms and covennnts contudned in this Adjustable
Rate Rider.

‘ 9 T
{ A_L’r.-é;_,' # fﬁ’ ‘,;:ﬁf,“ ﬂ'\f"*'/

(Sealy / - (Senl)
Bonower BDUARDO RETAMER Borrwer

(Seal) {Senl)

larmwer -Bormwer

[Spuee Delow This Line Reserved for Avknowledgnient]
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