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THIS MORTGAGE ("Security Instrument”) is given cn _FEBRUARY 4, 1998
The mortgagor is_ ROBFAT 4, POWE D JO
. AS JOINT TENANTS
{*Borrower"). This Security Insi umnt is given to  CITIBANK, F.§.B,
\% which is organized and existing unJer the laws of THE UNITED STATES OF AMERICA
N % and whose address is____12885 NORTA QUTER FORTY DRIVE ST. LOUIS, MISSOUR! 63141- {(Lander").
f \ Borrower owas Lender the principal suni o _Three Hundred Twenty Thousand and 00/100
. Dollars (U.S. $__320.000.00 '} This debt is evidenced by Borrower's note daled the same date as this
Security Instrument ("Note"), which providas fo:-manthly payments, with the full debt, if not paid earlier, due and payable on

\) MARCH_1, 2028 .. This Security Instrument secures to Lendar: (a) the repayment
\ of the dabt evidenced by the Note, with interast, ana ail‘enewals, extensions and modifications of the Note; {b) the payment

of all other sums, with interesl, advanced under paragruph 7-i2 protect the security of this Security Instrument; and (c) the
(\‘ performance of Borrower's covenants and agraements urder his Security Instrument and the Note. Far this purpose,

Borrowsr does hereby morgage, grant and convay to Lender ti1e ‘allawing described property located in
COOK County, lineis:

LOT 11 IN BLOCK 39 IN IRVING PARK, IN THE NORTH 1/2 OF THE NORTHERLT 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCiPA:

MERIDIAN, iN COOK COUNTY, ILLINOIS .

PIN #13-22-210~032-0000 V

which has the address of 3832 NORTH KEELEF[ AVENUE ,.CHICAGO = '
linois 60841~ e ("Property Addrass"); '
1h Code
nflals E—J&Q’H?
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. TOGETHER WITH all the improvements now or herealler erected on the preperty, and all cagements, appunenances,
and fixturas now or hereafter a part of the praperly. All replacements and additions shall alse he coversed by this Security
Instrumaent. All of the foregoing is refarred 10 in this Security Instrument as the "Property”.

BORROWER CQOVENANTS that Borrowsr is {awlully seised of the estale hereby conveyad and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrowsr warrants and will defend gensrally the title {o the Properiy against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniferm covanants for national use and non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges.  Baorrower shall promptly pay when dus the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxas and Insurance.  Subject to applicable law or 10 a written waiver by Lender, Barrower shall pay to
Lender on the da; ‘monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (aj yearly
taxes and assassmen's which may attain priority ovet this Security Instrument as & lien on the Proparty; (b} yearly leasehold
payments ar ground rants an the Property, if any; (c) yearly hazard or property insurance premiums; (d} yeatly flood in-
surance pramiums, it any:(8) yearly morigage insurance premiums, il any; and (1} any sums payable by Borrowar to Lender,
in accordance with the pruvisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow ftems.” Lender riay.-at any lime, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related marngane loan may require for Borrower's escrow account under the federal Raal Estale
Settlement Procedures Act of 19/d as-amended from time lo timg, 12 U.S.C. Section 2601 et seq. {"RESPA"), unless
another law that applies to the Funds 2cis ¢ lesser amount. If so, Lender may, at any lime, collect and hold Funds in an
amount not to exceed the lesser amount. Lenuw: may estimate the amount of Funds due on the basis of current data and
raasonable astimates of expendilures of futury. Escraw ems or otherwisa in accordance with applicable law.

The Funds shall be held in an institution \whusa deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lander is such an inslitution) ov.in’ 7ty Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lender may not charge Borrower fcr holding and applying the Funds, annually analyzing the ascrow
account, or varifying the Escrow ftems, unless Lender pa;'s Burrower interest on the Funds and applicable law permits
Lendar o make such a charge. However, Lander may require Joirower o pay a one-time charge for an independent real
estate tax reporting service used by Lender in conneclion with tni% loan, unless applicable law provides otherwise. Unless
an agresment is made or applicable law requires interest 1o be paiu,Lerder shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agrae in :wrifing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accouriing of the Funds, showing credits and debits 1o
the Funds and the purpose for which each debit to the Funds was made. The'Funcs are pledged as additional securily for
all sums secured by this Securily Instrument.

¥ the Funds held by Lender exceed the amounts permilted to be held by spplicatle law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. < (re-amount of the Funds held by
Lander at any time is not sufficient to pay tha Escrow Hems when dus, Lender may so notiiy Borrowar in writing, and, in
such case Borrower shall pay to Lender the amount nocessary to make up the deficiency. Boriower shall make up the
deficiancy in no more than twelve monthly payments, al Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly reh:at 1o Borrower any
Funds held by Lender. W, under paragraph 21, Lender shall acquira or sell the Propaerty, Lender, prior ic thy acquisition of
sale of the Proparty, shall apply any Funds held by Lender at the time of acquisition or sale as a credit again3t the sums
securad by this Security Instrument.

3. Application of Payments,  Unless applicable law provides otherwise, all paymants received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undar the Naote; second, to amounts payable
under paragraph 2; third, 10 inteiest due; fourih, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Secunty Instrument, and lgasehold payments or ground rents, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shalt pay them on
time directly to the person owed payment. Borrower shall promplly furnish to Lender all notices of amounts lo be paid
under this paragraph. K Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts

evidancing the payments.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
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agress in writing to the payment ol the obligation secured by the lian in @ manner acceplable o L.ender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (c) secures from the holder of tha fien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. I Lender determines that any part of the Properly is subject to a lien
which may aflain priority over this Security Instrument, Lender may give Borrower a nolice identilying the lien, Borrower
shall satisty the lien or 1ake one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includad within the term “extended coverage” and any other hazards, includ-
ing fioods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1t Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renswals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have'ihe right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendar ail
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance car-
rigr and Lender. Lanr's: may make proof of loss if not made promptly by Borrower,

Unless Lande:-ard Borrowsr otherwise agres in writing, insurance procesds shall be applied {o restoration or repair
of the Property damaged; # ihe restoration or rapair is economically leasible and Lender's security is not lessened. I the
resioration or repair is nol scoiomically feasible or Lander's security would be lessened, Ihe insurance proceeds shall be
applied to the sums secured Ly tais Security Instrument, whether or not then dus, with any excess paid to Borrower. If
Borrowar abandons the Property, or doas not answer within 30 days a notice from Lender that the insurance carrier has of-
fered 10 seftle a ¢laim, then Lender mav- coiwct the insurance proceeds. Lender may use the proceads 1o repair or restore
the Property or to pay sums secured by this-Cacurity Instrument, whether or not then due. The 30-day period will bagin
when the notica is given.

Unless Lender and Borrower otherwise 3grae in writing, any application ol proceeds te principal shall not extend or
postpone the due date of the monthly payments ralet’er to in paragraphs 1 and 2 or change the amount of the paymenis.
i under paragraph 21 the Property is acquired by Lardar, Burrower's right to any insurance policies and proceads resutiing
fram damags 10 the Property prior lo the acquisition shall f/ass ‘o Lander to the extent of the sums secured by this Security
Instrument immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection uf the Property; Borrower's Loan Application; Leasshokds.
Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execu-
tion of this Security Instrument and shail continue fo occupy the Praperly s Borrowar's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in.v.iiling. which consent shall nol be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Boriowel's control. Borrower shail not destroy,
damage or impair the Praperty, allow the Property lo datericrate, or commit wiste.an the Property. Borrower shall be in
detault i any forfeiture action or proceeding, whether civil or criminal, is tegun thatiiLLender's good faith judgmaent could
result in forfeiture of the Property or otherwise materially impair the lien created by thie-Sacurlly Instrument or Lender's
securily interest, Borrower may cure such a default and reinstate, as provided in paragragn 18, by causing the action or
proceading to be dismissed with a ruling that, in Lender's good faith determination, preciudes forizure of the Borrower's in-
terast in the Properly or olher malerial impairment of the lien created by this Security Inslrumert or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave ragierially false or inac-
curate information or stalements to Lender (or failed to provide Lender with any material information) in’cunnection with the
loan avidenced by the Note, including, but not limited to, representations concerning Borrower’s occupaticy i the Proparty
as a plincipal residence. I this Securily Instrument is on a leasehold, Borrower shall comply with all the piovisions of the
leasa. If Borrower acquires fea title 10 the Property, tha leasehold and the fee title shall not merge uniess Lender agrees lo
the mergar in writing.

7. Protection of Lander's Righis In the Property.  If Barrower fails to perform the covanants and agreamants con-
tained in this Security nstrument, or there is a legal procesding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for candemnation or forfeiture or lo enforce laws o regulations), then Lender
may do and pay for whataver is necessary to protect tha value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security instrument, appaaring in court,
paying reasonable attarneys’ fees and entaring on the Property to make rapairs. Although Lender may lake action under

this paragraph 7, Lender does nol have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall becoma additional dabt of Barrower secured by this
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Sacurity Instrument. Unless Borrower and Lender agres 1o other terms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interest, upon notice fram Lender 1o Borrowsr raquest-
ing payment,

8. Mortgage insurance, | Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect. H, lor any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalant to the morigage insurance previously In effect, at a cast sub-
stantially equivalent to the cost to Borrowar of the mortgage insurance pravicusly in slfect, from an aiternate morgage in-
surer approved by Lender. I substantially equivalent mortgage insurance is not available, Borrower shall pay to Lander
each month a sum equal 1o the yearly mongage insurance premium being paid by Borrawer when the insurance coverage
lapsed of ceased to be in aflact. Lender will accept, use and retain these payments as a loss reserve in lieu ol mortgage
insurance. Loss reserve payments may no longer be required, at the ontion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained Eorrower shall pay the premiums requirad 10 mainlain morigage insurance in effect, or to provide a loss
reserve, until the reauirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicabls law.

9, Inspection, laniter or its agent may make reagonatla entries upon and inspections of the Property. Lender shall
give Borrower notice at tne iim e of or prior 10 an inspection specifying reasonabla cavse for tha inspection.

10. Condemnation, 1@ nroceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking o' -any pan of the Property, or for conveyancs in lisu of condemnation, are haraby assig-
ned and shali be paid to Lender.

In the avent of a total taking ai-tbs Property, the proceeds shall be applied 1o the sums secured by this Security
Insirumant, whether or not then due, with ary eicess paid 1o Borrower. In the avent of a pantial taking of the Praperty in
which the tair market value of the Property immeziately befara the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately Lefais the taking, unless Borrower and Lender otherwise agrae in writing,
the sums secured by this Security Instrument shali Geveruced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immudiatziy befora the faking, divided by (b) the Iair market value ol the
Property immediately before the taking. Any balance shull be paid to Borrower. in the event of a partial 1aking of the
Propenty in which the fair market value of the Proparty immad.ateyy. belore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Leadse otherwise agree in wriling or unless applicable law
ctherwise provides, the proceeds shall be applied to the sums securad by this Security Instrumant whether or not the sums
are then due.

I the Property is abandaned by Borrower, or if, after natice by Lenaer 1o Scrrower thal the condemnor offers lo make
an award or saitle a claim for damages, Borrower fails 1o respond ta Lender within 50-days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds, at its option, aither ta rasic/aiion or repair of the Property or ta the
sums secured by this Security Instrument, whether or not then due,

Unless Lander and Borrower otherwise agrea in writing, any appfication of procee: s 1a principal shali not extend or
postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change ' amount ol such payments.

11, Borrower Not Released: Farbearance By Lender Not & Walver. Exlension of the time ior nayment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender 1o any-euciensor in interast of
Botrower shall not operate to release the liability of the original Borrower or Barrower's successors in nierast, Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for(oay ment or other-
wise modily amortizalion of the sums sacured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right o7 remedy shall notbe a
waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Several Liabliity; Co-signers,  The covenants and agresmants of this
Security Instrument shall bind and bensfit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragraph 17. Borrower's covenants and agresments shall be joint and several, Any Borrowar who co-signs this Sacurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's intarest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrea to extend, modity,
larbear or make any accommodations with regard to the terms of this Security Instrument or the Note withoul that

Borrower's consent.
13. Loan Charges.  fthe loan securad by this Security (nstrument is subject to a law which sets maximum loan
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chatges. and that taw is finally interpreted o that the interast or other loan charges collacted of to be collected in connec-
tion with the loan axceed the permitted fimits, then: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge tc the permitied limit; and (b) any sums afready collected from Borrower which exceeded permitted limits
will be refunded ‘o Borrower. Lender may choose 1o make this refund by raducing the principal owed under the Note or by
making a direct paymsnt to Bortower. Hl a refund reduces principal, the reduction will ba treated as & partial prepayment
without any prepaymant charga under the Nole.

14, Notices, Any notice to Borrower provided for in this Security Instrument shail be given by daslivering it or by mail.

ing it by first class mail unless applicable law requires use of anothar method. The notice shall be directsd to the Propeny
Address or any other address Botrower designates by notice lo Lender. Any notice to Lender shall be given by first class
mail to Lander's address stated herein or any other addtess Lender designates by notice to Borrowsr. Any notlice provided
for in this Security Instrument shall be deamed 1o have been given to Botrowar or Lender when given as provided in this
paragraph.
15. Governing Law; Severabilty. This Security Instrument shall be governsed by fedarai law and the law of the juris-
diction in which tha Proparty is located. in the avent that any provision or clause of this Sacurity Instrument or the Note con-
fiicts with applicsicle 'aw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without/tfie conflicting provision. To this and the provisions of this Security Instrument and the Note are
declared to ba savaranle.

16. Borrower's C3v. Rorrowsr shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfor of the Propcrty or a Baneficial Interest in Borrowertf all or any part of the Praperty or any interest in it is
sold or transferrad (or if a bensliria' interest in Borrower is sold or translerred and Borrower is not a natural persan; without
Lender's prior written consent, Leiider may, at ils option, raquire immediate paymant in full ol all sums securad by this
Sacurity Instrumant. However, this opiior shall not be exarcised by Lender if exercise is prohibitad by federal law as of the
datu of this Security Instrument,

¥ Landar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days fram the date the notice is dnlivered or mailed wilhin which Borrower must pay all sums secured by
this Security Instrument. if Borrower fails to pay thase sums prior 1o the expiration of this period, Lendsr may invoke any
ramedies parmittad by this Security Instrument without.wviner notice ar demand on Borrower.

18, Borrower's Right to Reknatate. I Borrower maete ceitain conditions, Borrower shall have the right to have enfor-
cement of this Sacurity Instrument discontinued at any time.prirr lo the earlier of: (a) 5 days (or such ather period as ap-
plicable law may specify for reinstatement) belore sale of the Picperty purguant lo any power of sale containgd in this
Security instrument; or (b) entry of a judgment enforcing this Securily ‘nstrument. Those conditions are that Borrawer: (a)
pays Lender all sums which then would be due under this Security .’n,arumam and tha Note as if no acceleration had
occurrad; (b) cures any default of any other covenants or agreements; .c; pays all expenses incurred in enforcing this
Security Instrument, including, dul not limitad to, reasonable attornsys’ Jees any (d) takes such action as Lender may
reasanably require to assure that the lign of this Security Instrument, Lender's right+ in the Property and Borrower's abiiga:-
tion to pay the sums secured by this Security Instrumant shall continue unchanged, *.pon reinstatemant by Borrower, this
Security instrument and the obligalions secured hersby shall remain fully effective as it no acceleration had occurred.
However, this right 1o reinstate shail not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Sarvicer. The Note o7 a partial interest in the Note {tooether with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resuli in /i change in the entity
(known as the "Loan Servicer") that collects manthly payments due under the Note and this Securky Irsi=ument. There also
may be ane or more changaes of the Loan Servicer unrelaied to a sale of the Note. ¥ there is a change 0! tha Loan Sarvicer,
Borrower will be given wriitan notice of the change in accordance with paragraph 14 above and applicatle Iz, The notice
wili stale the name and address of the new Loan Servicer and the addrass 1o which payments shouid be mads. The notice
will also coniain any other information required by spplicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything alecting
the Property that is in violation of any Enviconmental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal are gensrally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property.

Borrowar shalt promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actual knawledge. I Borrower learns, or is notilied by any governmental or regulatory authority,
that any removat or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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prorptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as loxic or hazardous substan-
ces by Envitonmental Law and the foliowing substances: gasoline, kerosane, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and radioactive malerials.
As used in this paragraph 20, "Environmental Law" means lederal laws and taws of tha jurisdiction where the Property is fo-
cated that relate to health, salety or enviranmantal protection,

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Acceleration; Remadies. Lender shall give notlce to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paregraph 17 unless applicable
law provides otherwiss). The notice shall specify: (a) the default; (b) the action required o cure the default; (c) a date, not
less than 30 days from the dats the nolice Is given to Borrower, by which the default must be cured; and (d} that fallure to
cure the default on or before the date spectfied in the notice may result in acceleration of the sums secured by this Securlty
Instrument, foreclosurs by judicial proceading and sale of the Property, The notica shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any
cther delense of Bor-awer to acceleration and foreclosure. If the default ls not cured on or bafore the date spacified in the
notice, Lander at ita spi'on may requira immediate payment In fuil of ali sums secured by this Securlty Instrument without
further demand and me, & reciose this Securlty Instrument by judiclal proceeding. Lender shall be antiiled to collect all ox-
penses incurred In pursuny e remedies provided In this paragraph 21, including, but not limied to, reasonable atiorneys'

feas and coats of titie evidancy.
22. Release. Upon puvsiant of all sums secured by this Security instrument, Lender shall release this Security

Instrument withoul charge to Borrower. Rorrower shall pay any recordation casts.

23, Waliver of Homestead. Dariuwer waives all right of homestead exemption in the Property,

24, Riders o this Security Instrument. I one or more riders are execuled by Borrewer and recorded together
with this Security Instrument, the covenanls a~d agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements-u*-inis Security Instrument as if the rider(s) were a part of this Security

Instrument,
[Chack applicable box(es)]
Adjustable Rate Rider (] concaminium Ride [ 1-4 Family Rider

Loan No. 8571800176

D Graduated Payment Rider D Planned ©i® Davelopment Rider D Biweskly Payment Rider
D Balloon Rider D Rate Improverner Sider D Second Home Rider

0] Other(s) {specify] ARM ASSUMPTION RIDER

BY SIGNING BELOW, Borrowar accapls and agrees ta the lerms and cuvenaris contained in this Security Instrument
and in any rider{s) exacuted by Borrower and recorded with i,

Winesses: m% ). :)w L ),Q/) (Sea)

ROBERT J. POWELL ‘Borrower

gy

10
-

{Seal)
-Borrower

Heg ATien oY ~fn-Fac T (Seal)

-Borrowar

(Seal)

-Borrower
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{Space Bekw This Line For Acknowledgment)

STATE OF i iS, COOK County ss:

a Notary Public in and lor said county and state, do
heraby cemfy that ROBERT J. POWELL AND JO KPOWELL, HIS WITE BY ROBERT J POWELL,**
personally known to me to be tha same person(s) whose name(s} is/are subscribed i the foregoing instrument, appeared
before me this day in persen, and acknowledged that he/sheithey signed and’delivered the said instrument as thek

fres and voluntansact, for tha usas and purposes thersin set lorth,
/
}n}/ 1968

**HER ATTORNEY IN FACT**
Given under my hznd-and official seal, this  4TH day of FEB|
My Commission expires:
Natary Pubhie / U
This instrument was prepared by: .

CIMBANK, F.S.8.
12855 NORTH OUTER FORTY DRIVE

ST. LOUIS, MISSOUR! 63141~

Form 3014  9/80
(page 7 of 7 pages)
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STREET ADDRESS: 3832 NORTH KEELER AVENUE '
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 13-22-210-032-0000

LEGAL DESCRIPTION:
LOT 11 IN BLOCK 39 IN IRVING PARK, IN THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY,

ILLINCIS.

CEFGALDY
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ADJUSTABLE RATE RIDER
{1 Year Treasury index - Rate Caps)

THIS  ADJUSTABLE F:%TE RIDEFit dls! mgdg i blhig 4TH q da 0:
and is incorporated into and shall be deemed 10 amend and supplemen

aqe %%of Teust of 4 o

R

¢ Mortgage, ¢ ' Securily Deed {the "Security Instrumeni®) of ihe same dale given by the
”"Eﬁﬁﬁ'ﬁn dF étge Borrower") lo secure Borrower's ~Adjustable Rale Nole (the 'Nole") 1o
K, F.5B. {the "Lender"} of the same dale
and covering Tha property described in the Securlly Tnsfrumant and located at:
3832 NUPRTH KEELER AVENUE CHICAGO, ILLINOIS 60841-

{Properly Addrags) |

J

THE NGTF, CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST |

RATE AWD T'E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE |
BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE “HE BORROWER MUST PAY.

ADDITIONAL COVENANTS, i addition to the covenants and agresments made in the Securily
Instrument, Borrower and Lende funthst covenant ang agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial \ntarest rate of 6.250 %. The Note also provides for
changes in the interes! rate and the monthiy ra;ments, as Tollows:

4, INTEREST RATE AND MONTHLY PAYM:NT 2HANGES
{A) Change Dates

The interesl rate | will pay may change on the fi'st Jay of _MARCH, 2001 and

on that dgy every 12th mon?h);hereafter. ach date un .vf!ich Ty interesf rafe could change is Galled a
"Change Data."
(8) The Index

Beginning with the first Change Date, my interesl rate will 5 pased on an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted 10 @ constant maturity of 1 year, as
made available by the Federal Reserva Board. ‘The most recent Inlex fjure avallable as of the date 45

days before each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will chogse & new.i'dgx which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calkulation of Changes
Before each Change Date, the Note Halder will calculale my new interost rala by adding
\L?&QLL ] percqnla?e oints ( %} o ing Current Index.
e Nofe Holder will then round The result of 1his addition to the nearesl one-gighth of ciie percentage
paint (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount wi’ be my new
interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that wouid be suiiiclen! to
repay the unpaid principal thal | am expected to owe at the Chanﬁe Date in full on the Maturily Date a
my fnew interest rate in substantially equal payments. The resull of this calculation will bs'the new
arount of my monthly payment.

{D) Limits on Interost Rate Changes

T;L.e intarest rate | am rﬂgired to pay al the first Change Date will nol be grealer than

B.250 o5 qarlessthan _ 4.0 9% Thereafter, my adjustable interest rate will naver be in-

creased or decreased on any single Charige Date by more than iwo percentage points (2.0%) from the

rate ot interest | have been paylor}g for the preceding twelve months. My interes! rate will never be
(-1

greater than __ 12.250

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-%t  Single Family - Fannle Mae/Freddle Mac Unitorm instrumant
MB-1946 Rev. 207 Page 10l 2 pages. Borm 3111 3/85 “gy 1




UNOFFICIAL COPY! -84/

Loan #. 8571800178

(E) Effective Date of Changes
My new interest rate will become eflective each Change Date. | will pay the amount of my new
monthly gaymem beginning an the first monthly payment date after the Change Date unlil the amount of

my monthly paymen{ changes again.

{F) Notics of Changes
The Note Holder will deliver or mail to me a notice 6! any changes in my interest rate and the
amount of my monthly payment before the sffective date ol any changa. The hotice will include informa-
tion required by law to De given me and also the title and telephone number of a person who wifl answer

any guestion | may have regarding the nolice.

B. TRANGFEN OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ceverant 17 of the Securily instrument is amended 1o read as follows;

Transfer of the ®/corly or a Beneficial Interest in Borrower,  If all or any part of the Property or any in-
terest in it is sold-cr tcansfarred &or it & bengficlal interest in Borrower is sold or transferred and Borrower
is not a hatural person, without Lender's prior writlen consent, Lender may, at its option, require im-
mediate payment in Julof =il sums secured by this Security Instrument. However, this option shall not
be exercised by Lender i e.ercise is Proh;bfted by federal faw as of the date of ihis Security Instrument,
Lender aiso shall not exerc.se this option if: (a) Borrower causes 1o be submitted to Lender information
required by Lender lo evalugie the intended lransteree as if a new loan wera being made to the
transferee: and (b) Lender reastiizuly delerminas that Lender's securh¥ will not be impaired by the loan
assumption and that the risk of a brescii of any covenant or agreement in this Security Instrument is ac-

cepiable to Lender.

To 1he extent permitied by applicable Iow, Lender may charge a reasonable fee as a condition to
Lender's consen to the loan assumption. Leiicer may also require the transleree to slﬁ]n an assumption
agreement that is acceptable to Lender and that runpates the transieree lo keep ail the promises and
agreements made in the Note and in this Securil, instrument. Borrower will continue (0 be obligated
under the Note and this Security Instrument uniess Lerder relaases Borrower in writing.

't Lender exercises the option to require immediale.-pa,ment in full, Lender shail give Borrower
notice of acceleration. The nolice shail provide a period ¢r 20! less than 30 days from the dale ihe
notice is defivered or mailed within which Borrower must pay-all sums secufed by this Securlty
instrument, |t Borrower fails to pay these sums prior to the expiratior; o this period, Lender may invoke
any remedies permitted by this Security Instrument without further nutice er demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and <o venants contained in (his

Adjustable Rate Rider.
DA™y onelo ~

ROBERT J. POWELL “Bur aviar

C : "M’QQ {Seal)

JOE K POWELL . -Horrower
R, e e s

Rl ATEANEY=IV-FACT ise

‘Borrower

{Seal)

‘Borrower

"1.5%:3

MB-1946 Rev. 2/97 Page 2 of 2 pagos
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _aIH dayol _FEBRUARY
1998 , and is incorporated into and shall be deamed to amend
and supplement the Mortgage, Deed of Trust or Security Desd (the"Security instrument")
of the same date given by the undersigned person whather ona ¢r more, (the "Borrower")
10 scoure Borrower's Note lo CITIBANK F.S8.

(-i!:c "Lender”) of the same date and covering the propery described in the Security

Ingirument and located at: _ 3832 NORTH XEELER AVENUE, CHICAGD L 80641=
J (PROPERTY ADDRESS)

ASSUMPTION COVENANTS, In addition to the covenants and agree-
meiis made In the Security Instrument, Borrower and Lender further

covepan' P -agree as {ollows:

A. ASSUMPTION. Any person purchasing the Properly from Borrower may assume full
liabifity to repay Borrower's Nate lo Lender under the terms and condilions set out in this

Assumption Rider.

B. AGREEMENT. Lender may requir: the Purchaser to sign an assumption agreement, in
the form required by Lender, which ouiiaiges the Purchaser to keep all the promises and
agreements made in the Note and Securiy !nstrumenl. Borrower will continue to be
obligated under the Note and Securily Insitumant unless Lender releases Borrower (n

writing.

C. APPLICABILITY. Lender is bound by these conditioits and terms, as follows:
1. This Assumption Rider applies only to the first transler o! 1% Property
by Borrawer and not to a foreclosure sale;
2. Purchaser must be an individual, not a partnership, corporatic ar.ather
entity;
3, Purchaser must meet Lender's credit underwriting standards for the tyss
of loan being assumed as if Lender were making a new loan to Purchuser,

MB-1308 7/34 3908
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4. Purchaser shall assume only the balance due on the Note al the time of assumption for the

term remaining on the Note;
5. It applicable, Borrower's private mortgage insurance coverage musl be transferred to the

Purchaser in writing, unless waived by Lender;

6. It Borrower's Note has a conversion leature and Borrowar has exercised the right of con-
version of this loan lo a fixed rate loan from Lender, this Assumption Rider Is vold and
Lender has no obligation 10 allow assumption by a Purchaser from Borrower; and

7 L.ender must reasonably determine that Lender's securily will not be impaired by the loan

sssumption.

D. ASSUPTION RATE. Lender will allow assumplion by Purchaser at Borrower's Note in-
terast rat¢ in effect at the time of assumption.

E. ADDITIONAL CHAFRGES. In addition, Lender may charge an amount up to one percent
(1%) of the current Npie balance and its normal loan closing costs, except the cost of a

real estale appraisal.

BY SIGNING BELOW, Borrower auzepts and agrees to the terms and covenants of

this Assumption Rider. ?
HoS ~Berawet
x%, JL% M(Sean

JOELL f‘OWEL - -Botrowar
2% 6r T s L L
de. AT EY Lo~ AT

X fa {Seal)
~Bortower
X 22— (Sea)

~Barrower

MB-1308 7/ 94 3908
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