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THIS MORTGAGE ("Security Instaresa®) is givenon  FEBRUARY 4, 1998 . The mortgagor is

JEFFREY J. SEIFMAN
AND MICHELLE SEIFMAN, HUSBAND AND WIFE

("Borcower"™). This Security Instrument is given fo

PERL MORTGAGE, INC.

[

which is orgamized and existing under the laws of  THE STATL OF ILLINOIS , und whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINOIS 60622 Leader). Borrower owes Lender the principal sum of
TWO HUNDRED TWENTY ONE THOUSAND AND 00/100

Dollurs (U.S. $ 221,000.00 L
This debt s evidenved by Borrower's nole dated the samie date as this Security-Instrument ("Note™), which provides for
monthly payments, with the fult debt, it not patd enrlier, due nnd payable on - MARCH-. 1, 2028
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the *5obz, with interest, and #ll ryncwuls,
extensions and modifications of the Note; (b} the payment of all other sums, with interest; edvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenantaand agreements under this
Security fnstrument and the Note. For this purpose, Borrower does herehy morigage, grant aad convey fo Lender the foliowing
described property located in COOK Caunty, linms:
PARCEL 1: UNIT 63C-1E IN THE WRIGHTWOOD COMMONS CONDOMINIUM A5
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:  PARTS
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel 1D #:
which has the address of  63CAWEST WRIGHTWOOD-UNIT 1E , CHICAGO Strest, Chy |

Iinoiy B 60614 2ip Coda  ("Property Address");
ILLINOYQ-Aingle Family-FNMA/FHLMC UNIFORM
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal) sstisty the lien or ake one or
more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insurance, Borrower shall keep the improvenents now existing or hereafter erected on the
Property insured agninst foss by fire, hazards incleded within the term “extended coverage® and any other huzards, including
Honds or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be pnreasonsbly withheld, 11 Borrower fails to maintain coverage described above, Lender may, st Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance policies und renewals shall be aceeptable to Lender and shall inciude o standard morigage clause. Lender
shall huve the right to hold the policies and renewals, 1 Lender requires, Borrower shall promptly give to Lender abl receipts of
paid premivims and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proot of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feusible and Lender's security is not lessened, If the sestoration or
repair is not econmpivally feasible or Leader’s security would b lessened, the insurance proceeds shall be applied to the sums
secured by this Secuaty-dnstrument, whether or not then due, with sny excess paid to Borrower, [f Borrower abandons the
Property, or does not anvwer within 30 days a notice from Lender that the insusance carrier has offered to settle a claim, then
Lender may collect the arsupence proveeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice js given,

Unless Lender and Borrown dtherwise agree in writing, uny application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 24 the Property is sequired By Lender, Borrowes™s right to any insurance policies and procseds resulting from
damage to the Property prior to the scquisicion shali pass to Leader to the extent of the sums secured by this Seeurity Instrument
immediately prior 1o the acquisition,

6. Occapancy, Preservation, Maintenunce ¢nd Protection of the Property; Borrawer's Loun Application; Lenscholds,
Borrower shall ovcupy, establish, and use the Properly s Borrower's principul residence within sixty drys after the execulion of
this Secunty Instrument and shall continue to occupy i Property s Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wiiag, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's-control, Borrower shall not destroy, dammge or impair the
Property, allow the Property o deteriorate, or commit waste on Fae Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civid or criminal, is begun that in Lend<rs good faith judgment could result in forfeiture of the
Property or atherwise materially impair the livn created by this Security listument or Lender's security interest. Borrower may
cure such u default and reinstate, as provided in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrover's interest in the Property or olher materiad
impairment of the lien created by this Security {nstrument or Lender's security ingerest, Borrower shall also be in default it
Borrower, during the losn application process, gave materially talse or inaceurate information or statements 1o Lender (or failed
w provide Lender with any material information) in connection with the loan evidenced 22-ths Note, inchiding, but not limited
to, fepresentations concerning Borrower's occupancy of the Property as o principal residence. (1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Borrower acquiies Footitle (o the Property, the
leasehold und the fee ttle shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants asd apreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly uffect Leader's rights inke Property (such as o
proceeding in bankruptey, probate, for condemnation ar forfeiture or to enforce faws or regulstions), thed Lepder may do and
pay tor whatever is necessary (o protect the vahie of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by o lien which has priosity over this Security Instrument, appearing in court, paying
reasonable attomeys” fees and entering on the Praperty to muke repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amuounts shall bear interest from the
dute of disbursement at the Note rite and shull be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insuranee, If Lender required mortgage insurance as « condition of muking the loan secured by this Security
Instrument. Borrower shall pay the premiums required to muintain the mortgage insurance in effeet, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

s
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for tn this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severshility. This Security lnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conthict shal) not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrunient and the Note are declared
1 be severable,

16. Borrower’s Copy. Borcowes shall be given one conformed capy of the Note and of this Security Instrument.

17. Transfer af the Property or o Beneficial Inferest in Borrower. 1 all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natursd person) without
Lender’s prior written consent, Lender may, nt ds option, require immediate payment in full of sl sums sceured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of (he date
of this Security lnstrument.

B Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide s period of not
[ess than 30 days floia the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1£-2orrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sceurity Jnstrument without further notice or demand on Borrower.

18, Borrower’s Riznt (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Jusirsment discontinued at any time prior to the earlier of: (&) § days (or such other peniod as
applicable law may specify for refastatement) before sale of the Property pursuwat to any power of sale contained in this
Security Instrument: or (b) enlry of o jadgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be Jie under this Seeurity Insteument and the Nate as if no acceleration had occurred; (hy
cures any detault of any other covenants oo agreements; (¢} pays all expenses incurred in enforeing this Security Instrument,
including, but not flimited to, reasonable attorieys) fees; and (d) tkes such action as Lender may reasonably require (o assure
that the licn of this Seeurity Instrument, Lender's <ights in the Property and Borrower's obligation to pay the sums secured by
this Security [nstrument shafl continue unchanges Upon reinstatement by Borrower, Whis Securily Instrument and the
obligations secured herehy shall remain fully effective @ ¥ no acceleration had occurred. However, this right o reinstate shell
not upply in the case of aecelendtion under puragraph 17.

19. Sale of Note; Chunge of Loun Servicer, The Note or & partnl interest in the Note (together with this Security
Instrument) may be sold one or more fumes withowt prior notice W .berrower. A sale may result in u change in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under e iyate 1nd this Security Histriment, There also may be one
or more changes of the Lown Servicer ungelaled to a sale of the Note, if £iei¢ is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with prragraph 14 shove andapplicable law. The notice will state the name and
address of the new Loan Seevicer and the address to which puyments should bé niade, The notice will also contain any other
information required by applicable luw.

20. Huzardous Substances. Borrower shall not cause or permit the presencc, wse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyoré else to do, anything aifecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall rat apply to the presence, use, or
storage on the Properly of small quantities of Hazardous Substances that are generatly recogzized to be appropriate 10 normal
residentinf uses wnd to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawsiitas other action by any
governmental or regulatory agency or private parly mvolving the Property and any Huzardous Substance oz Environmenls) Law
of which Borrower hus actuaf knowledye. 1 Borrower leams, or is notified by any goveenmental or regalatory nuthority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower sirll promptly take
ail necessary remedial actions in secordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substunces” are those substances defined us toxic or hazardous substances by
Environmental Law and the following substances:  gasoling, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and rdiodctive materials. As vsed
this paragraph 20, “Environmental Law” means federal Taws and (ows of the jurisdiction where the Property is located that

telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrawer und Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Barrower prior ta acceleration following Borrower’s breach
wf uny covemunt or agreement in this Security Instrument {(hut not prior to accelerution under paragraph 17 unless

Inhisls: _ﬂ_}_&
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 630-1E IN THE WRIGHTWOOD COMMONS CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS
OF CERTAIN-LOTS IN THE SUBDIVISION OF LOT 8 IN THE COUNTY CLERK'S
DIVISION O OQUTLOT 'D’ IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST
1/4 OF SECTLON 28, TOWNSHIP 40 NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MERICIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED
AS EXHIBIT "A“ %G\ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 96293146, "PUOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF P-14 TO P-15, A LIMITED
COMMON ELEMENT AS DELINLALTED ON A SURVEY ATTACHED 70 THE DECLARATION
AFORESAID RECORDED AS DOCWMENT NUMBER 96293146, IN COOK COUNTY,
ILLINOIS.

14-28-305-029-0000 14-28-305-030-0000  14-28-305-031-0000
14-28-305-032-0000 14-28-305-053-0000

Rev 0SOSST  DIIPS (49
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ADJUSTABLE RATE RIDER

(! Yeur Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 4TH duy of FEBRUARY ,
1998 , and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower™) to secure
Borrower™s Adjustuble Rate Note (the "Note"} to
PERL MORTGAGE, INC.

(the”Lender”) of the same date and covering the property deseribed in the Security Instrument and located at:

630 WEST WRIGHTWOOD-UNIT 1E, CHICAGO, ILLINOIS 688%4 60614
Praperty Address
THE'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCV/EA'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Ra7E THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenants and agreements mude in the Security [nstrument,
Burrower and Lender further coverapiand agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest riqe of 6.3750  %. The Note provides for changes in

the interest rate and the monthly payments, a6 fuilews:

4. INTEREST RATE AND MONTHLY PAYMENT THANGES

{A) Change Dutes

The interest rate [ will pay may chunge on the first dayol” MARCH 1 , 2001 ,andon that
day every 12th month thereafter, Each date on which my interest mte could change is called a "Change Date."

(B} The Index

Beginning with the first Change Date, my interest rate will b2 -onsed on an Index. The "Index” is the weekly
average vield on Uniled States Treasury securities adjusted to n constent maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figure availuble as of the date 45 days before each Change Date
is called the "Cureent Index *

If the Endex is no longer available, the Note Holder will choose 4 new index which is based upon comparable
information, The Note Holder will give me notice of this choice,

(C) Culeulntion uf Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by addive ~TWO AND

SEVEN EIGHTHS pereentage point(s) { 2.8750 % to the Current

index. The Note Holder will then round the result of this addition to the nearest ene-eighth of cas pareentage point
(0.125%). Subgect to the limits stated in Section 4(D) below, this rounded amount will be my new inwermst rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singla Family - Eannle Mae/Freddie Mac Unifarm Instiument

Fage 1 of 2 S 406
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CONDOMINIUM RIDER -

THIS CONDOMINIUM RIDER is made this ~ 4TH  dayof FEBRUARY |, 1998 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily
Decd (the "Secunity Instrument”) of the swme date given by the undersigned (the "Borrower") o secure

P Borrower's Note to
PERL MORTGAGE, INC.

{the "Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and focated at:

630 WEST-WRIGHTWOOD-UNIT 1E, CHICAGO, ILLINOIS £88%4 60614
Property Addrass

The Property inciudes o unit in, together with an undivided interest in the common elements of, 4 condominium
project known as:
WRIGHTWOOD CCMMONS CONDO ASSOCIATION

Nams of Condominlum Projact
(the "Condomunium Project™). /i1 the owners association or other entity which acts for the Condominium Project
{the "Owners Assoviation”) hoige/title to property for the benefit or use of its members or shurcholders, the
Property abvo includes Borrower's iiterest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. 5 wddition to the covenants and agresments made in the Security
fnstrunment, Borrower and Lender further covenintand ugree as follows:

A. Condominium Obligations. Borrower siall perform afl of Borrower’s obligations under the
Condomtinium Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; 1) by-laws: (iii) code of regulations: and (iv) other
euivalent documents. Borrower shafl promptly pay, wheidae all dues and sssessmenls imposed pursuant to the
Constituent Doctiments.

B, Huzard Insurance. So long as the Owners Associstion muintains, with a generally accepted insurance
currier, & "master” or "hlanket” policy on the Condominium Project tvhieh is satisfactory to Lender and which
provides insuranve coverage in the amounts, Jor the periods, and aganst the hazards Lender reyuires, including
fire and hazards included within the term “extended coverage, " then:

() Lender witives the provision in Uniform Covenant 2 for the inozibly payment 1o Lender of the
yearly premium instaliments for hazard insursace on the Property; and

(i) Barrower's obligation under Uniform Covenant § to muintain huzaid insirance coverge on e
Property is deemed satisfied (o the extent that the required coveruge is provided by the Dwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard instirance covernge:

In the cvent of a distribwtion of hazard insirance proceeds in liew of restoration or repair totioring & loss 1o
the Property, whether to the unit or lo common elements, any proceeds puyable to Borrower are hereby assigned
and shall be paid to Lender for spplication to the sums secured by the Security Instrament, with any excess paid to
Borrower.

C. Public Liahility Insurance, Borrower shull take such actions ss may be reansonable 1o insure (hal the
Owners Association maintains a pubdic lighility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singlo Family-Fannie Mae/Fraddia Mac UNIFORM INSTRUMENT Form 3340 5/30
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