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t: THIS MORTGAGE ("Serarity Instrument”) is givenon  February 3, 1998

The mortgagor is

MICHAEL S OLIVE,
MARLENE OLIVE, HUSBAND & VW.IFE

vy
>
™
Py {"Borrower"),
L This Security Instrument is given 1o
{J CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the faws of the State of New Jersey | ang'wiose address is
(\ 343 THORNALL STREET, EDISON, NJ 08837 ("Lender”).
Borrower owes Lender the principal sum of
E\ Two Hundred Sixty-Five Thousand, and 00/100 Dollars
(US. § 265,000.00 ). This debt is evidenced by Borrowei’s note dated the same date as this Security
Instrument ( "Nolc"). which provides for monthly payments, with the full debt, if nol pau earlier, due and payable on
March 1, 2028 . This Security Instrument secures (o Lender: (a) the repaymsat-of the debt evidenced by the Note,

with interest, and all renewals, extensions and modifications of the Note; (b) the payment 7 all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the perleimance of Borrower's covenants
and agreements under this Sccuriiy Instrument and the Note. For this pumpose, Borrower does hereb;” mo tgage, grant and convey

to Lender the follewing described propenty located in

COOK County, Nlinois:

LOT 16 AND LOT 15 (EXCEPT THE EAST 29.50 FEET THEREOF) AND ALL
OF LOTS 17 AND 18 IN DEER PARK, A RESUBDIVISION OF LOTS 2 AND
PART OF LOTS 1 AND 3 IN CIRCUIT COURT PARTITION OF SOUTH EAST
1/4 OF NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN 10-36-110-027-0000; 10-36-110-028-0000; 10'36-110-034 0000
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which has ihe address of
2914 W COYLE ST, CHICAGO, IL 60645

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

("Property Address”);

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intcerest; Prepayment and Late Chavges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funde¢fo: Taxes and Insurance. Subject to applicable law or o & written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessiments vnich may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehiold
payments or ground renis o the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e) yearly wortgage insurance premiums, il any; and () any sums payable by Borrower to Lender, in
accordance with the provisions.of Baragraph &, in lieu of the payment of mortgage insurance premiums,  These items are called
*Escrow [tems.” Lender may, at.any time, collect and hold Funds in an amoeunt not to cxceed the maximum amouni a lender
for a federally related mortgage lowsmay requite for Borrower's escrow account under the federal Real Estate Settiement
Procedures Act of 1974 as amended froza time to time, [2 U.S.C. §2601 er seq. ("RESPA"), unless another law that applies o
the Funds scts a lesser amount. If so, Lender may. at any time, collect and hold Funds in an amount not to ¢xceed the lesser
amount, Lender may cstimate the amount of Fands due on the basis of current data and reasonable estimates of expenditures of
future Escrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institutios whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or/in apy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holaig and applying the Funds, annually aralyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower intziest on the Funds and applicable law permits Lender to make such
acharge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this foan, unless applicable lav. provides otherwise. Unless an agreement is made or applicable
law rcquires interest to be paid, Lender shall not be required 1o pay /dosrower any interest or carnings on the Funds. Borrower
and Lender may agrec in writing, however, that interest shall be pai’or the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits 10 s Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all suw=-secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1 the pinount of the Funds held by Lender al any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boriesrer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali rusks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt jiromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sate
of the Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a cred [ aguinst the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges duc under the Note; second, lo aiaounts payable under
Paragraph 2; third, 1o interest due, fourth, to principal due; and last, to any late charges due under the Noty,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions alributable to the Property
which may attain priority over this Sccurity Instrument, and leasehiold payments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borcower shall pay them on time directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the ahligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the {ien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lich which may attain priorily over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 0 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hereafter erected on the
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Property insured against loss by fire, hazards included within the term "extended coverage” and any ather hazards, including
floods or Neoding, for which Lender requises insurance.  This insurance shall be maintained in the amounts and for the periods

" /that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval

which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lendet’'s
option, obtain coverage to prolect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and rencwals shall be acceptabie to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall prompily give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice ta the insurance carrier and
Lender. Lender may make prool of loss if not made pramptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconcmically feasible and Lender's security is not lessened.  [f the restoration
or repair is not cconomically feasibic or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, II Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Sccurity {nstrument, whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lepder and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due 4aie4f the monthly payments referred o in Paragraphs | and 2 or change the amount of the payments. If under
Paragraph 21 the Proreny is acquired by Lender, Borrower's right to any insuiance policies and procecds resuhting from damage
to the Property prior (o fe acquisition shall pass to Leader to the exient of the sums secured by this Security Instrument
immediately prior to the scoysition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shall occupy, ‘establish, and use the Property as Borrower's principal residence within sixty days after the
excecution of this Security Instrument and shall continue 1o occupy the Property as Borrower's prinicipal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumslances exict which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriviate, or commit waste on the Property. Borrower shal) be in defoult if any forfeiture
action or proceeding, whether civil or crimind!, is begun that in Lender’s geod faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien Croated by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinstate, as provided in Parasiaph 18, by causing the action or proceeding to be dismissed wilh a ruling
that. in Lender's good faith determination, precludes i=efeiture of the Borrower's interest in the Property or othier material
impairment of the lien created by this Security fnstrument or-Lender's sccurity interest, Borrower shall atso be in default if
Borrower, during the loan application process, gave material'y fa.se or inaccurate information or statements to Lender (or failed
to provide Lender with any matetial information) in connection wiith the loan evidenced by the Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Propity as a principal residence. 1T this Security Instrument is on
a leaschold, Borrower shall comply wilh all the provisions of the ‘¢ase,  1f Borrower acquires fee title to the Property, the
feaschold and the fee title shali not merge unless Lender agroes (o the merger in writing,

. Protection of Lender's Rights in the Property. 17 Borrower (aiis 20 perfarm the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signittcant!y-afioct Lender’s rights in the Property (such as
a procecding in hankruptey, probate, for condemnation or forfeiture ot 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s riphas in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instruinep:, aapearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take<ciion under this Paragraph 7, Lender
does not have to do so.  Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Lender agree to other terms of piyment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interes, upon notice from Lender to Borrower
requesting payment.,

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making < toan secured by this
Security Instrument, Borrower shall pay the premiums required to maimain the morigage insurance in eflect, 'If, for any reasen,
the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the bromiums required
{0 obtain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously i offec, from an aitermate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender each month a sum cquat to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance covesage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agrecment between Borrower and Lender or applicable law.

9. Tuspection. Lender or its agent may make reasonable entries upon an inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

{0. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
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' In the event of a total 1aking of the Property, the procceds shall be applied to the sums secured by this Security

"Instrument, whether or not then due, with any cxcess paid 1o Borrower. I the event of a partial taking of the property in which
the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following {raction: (a) the
1otal amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any batance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair markel
value of the Property immediately before the taking is fess than the amount of the sums secured immediately before the 1aking,
unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or
postpone the due datc of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments.

11. Bortower. Not Released; Forbearance by Lender Not n Whaiver. Extension of the time for payment or
modificalion of amortizarion of the sums sccured by this Security Instrument granted by Lender to any successor in interest of
Borrower shatl not operaiaiozelease the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence piaczedings against any successor in interest of refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, _Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or ‘exiedy.

12. Successors and Assigns Bovad; Joint and Several Linbility; Co-Signers, The covenants and agrecments of this
Security Instrument shall bind and benedribe successors and assigns of Lender and Borrower, subject 1o Ihe provisions of
Paragraph 17. Borrower's covenants and agrecicnts shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (@) s co-signing this Security Instrument only to mortgage, grant and convey that
Borrowet’s interest in the Property under the termg of this Sccurity Instrument; {b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees tiiad Lender and any other Borrower may agreed to extend, modify, forbear
or make any accommodations with regard to the terms uf<his Sccurity Instrument or the Note without the Borrower's consent,

13. Loan Charges. I the loan sccured by this Security-Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lcan caarges colfected or to be coflecied in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall bs reduced by the amount necessary to reduce the charge to the
permitted limig; and (b) any sums already collected from Borrower wiich excecded permitted limits will be refunded to Borrower.
Lender may cheose to make this refund by reducing the principal wwed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as‘a-partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumenrshall be given by delivering it or by mailing
it by first class mail unless applicable law requites use of another method. The tatice shall be disected to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender snaii be given by first class mail to Lender's
address stated hercin or any other address Lender designates by natice to Borrower. ~Ary-patice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provisicd.in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by dederal law and the law of the
jurisdiction in which the Property s focated. In the event that any provision or clawse of thiv-becurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumint o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrumeniany the Note are declared
1o be severable.

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Secyrity Instrument.

17. Tronsfer of the Property or a Beneficial Interest in Borrower, It all or any part of the Propeity.or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums sccured by this
Security Instrument. However, this option shalt nol be cxercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration,  The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security {nstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets cerain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
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defaultof any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but

_not limied to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of

“this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as il no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, 1f there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph [4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contain any other
information required by applicable law.

20. Hazardous Substances., Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of smali quantities of Hazardous Substances that are generatly recognized to be appropriate to normal residential uses
and 10 maintenance o{ the Property.

Borrower shall zzompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substance or Environmenial Law

of which Borrower has ez knowledge. I Sorrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediativ.a of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions it accordance with Environmental Law.
As used in this Paragraph 200,-*Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by

Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mateiinls containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means fedcial laws and laws of the jurisdiction where the Property is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower ani Lender further covenant and agree as follows:
21. Acceleration; Remedics, Lender shall give siotice to Borrower prior to acceleration following Borrower's breach

of any covenant or agreement in this Security Instrumert (but not prior to acceleration under Paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (&) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the dute the notice Is giver th Borrower, by which the default must be cured; and (d)
that faflure to cure the default on or before the date specified in<he notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding uae sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to uscert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to aceeleration and foreelozure. If the default is not curcd on or before the
date specified in the notice, Lender at its option may require immediate paymeni in Tull of all sums sccured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Zaragraph 21, Including, but not limited

to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums sccured by this Security [nstrument, Lends: shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders arc executed by Borrower (nd rzcorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into ana shzu wmend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security-insirument,

The following riders are attached:
Adjustable Rate Rider
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J;‘ BY SIGNING BELQW, Boyfower accepls and agrees to the terms and covenants contained in this Security [nsirument
'uq in any rider(s) execyted/by Ror ower and recorded with it,

’ / RR WA - 7/[14/%1%

CHAEL S OLIVE 7 MARLENE OLIVE

|NpscrLstow This Line For Acknomledgritient]

STATE OF ILLINOIS, County of COOK 1
58

|
I, the Undersigned, a Notary Public in and for said county @it 'siate, do hereby certify that

MICHAEL S OLIVE,
MARLENE OLIVE, HUSBAND & WIFE

personally known to me to be the same persmg(g) hose nam sﬂf subscnbccl to the foregoinyg ins. n"gpm. appeared before
me this day in person, and acknowledged th l'fzvsg g’ y signed an d delivered the said instrument o3 /‘ their/free and
voluntary act, for the uses and purposes therein §ct ”

Given under my hand and official seal, this  3rqg day of E‘ebruary, 1998

,9’\

My Commission expires:

&/\L’ A

,/'

- 7[;..y Public
“ﬂFFIEIAL SEXL" \

Havy §hwiege
» Public State of v
v Depires Feh 12, 200

ol

Prepared By: CAROL LARSEN
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(1 Year Treasury Index - Rate Caps)

THIS FiXED/ADJUSTABLE RATE RIDER is made this 3rd day of
February; 1998 . and is incorporated into and shall be deemed

to amend "and, supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Iugcrument®) of the same date given by the undersigned (the
"Borrower"} <o recure Borrower's Adjustable Rate Note (the "Note "} to

CHASE MANHAT AN -MORTGAGE CORPORATION
{the "Lender")

of the same date and zovering the property deacribed in the Security Instrument

and located at:
2914 W COYLE ST, CHIVCAIO, IL 60645

thoperty Addeess)

THE NOTE CONTAINS PROVISIONS #LLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTRLY PAYMENT. THE NOTI t(MITS THE AMOUNT THE BORROWBR'S INTEBREST
RATE CAN CHANGE AT ANY ONE TIME AI[D THE MAXIMUM RATE THE BCRROWBR MUST PAY.

ADDITIONAL COVENANTS. In addition tu-tlie covenants and agreements made in the
Security Instrument, Borrower and Lender fuither covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANITS
The Note provides for an initial interest rats of

Six and Seven-Eighths 6.875 %.
The Note provides for changes in the interest rate and the monthly payments, as

follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate ! will pay may change on the first day »f

March 2008 , and on that day every 12th month therealter. Each date on
which my interest rate could change is called "Change Date.”
{8) The Index

Beginning with the firat Change Date, my interest rate will be /bised on an
Index. The "Index" is the weekly average yield on United Statees Treasury
securities adjusted to a constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure available as of tae’ date
45 days before each Change Date is called the "Current Index." If the Index
is no longer available, the Note Holder will choose a new index which is based
upon comparable information., The Note Holder will give me notice of this

choicea.
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{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate

by adding

Two and Three-Quarters
percentage points ( 2,750 %), "the Margin", to the Current Index. The
Note Holder will then round the result of this addition to the nhearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, thiz rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of mvemonthly payment.
(D) Linmits on Interest Rate Changes
The interesar rate I am required to pay at the first Change Date will not be

reater than
%ine and Sevea-gighths 9.875 4
or less thar

Threa and Seven-Eighths 31.875 %.
Thereafter, my interest rate will never be increased or decreased on any single
Change Date by more than twe percentage points (2.0%) from the rate of interest
I have been paying for the/preceding twelve months. My interest rate will never

be greater than .
Eleven and Seven-Eighths 11.8B75 %,
or less than the Margin.

{E) Bffective Date of Changes
My new interest rate will become effective on each Change Date. I will pay

the amount of my new monthly payment leginning on the first monthly payment
after the Change Date until the amount of my monthly payment changes again.

{F} Notice of Changes

The Note Holder will deliver or mail.tec me a notice of aﬁ? changes in m
interest rate and the amount of my monthly payment before the effective date o
any change. The notice will include information required by law to be given me
and also the title and telephone number of a pecson who will answer any question
I may have regarding the notice,

?A) Until the interest rate is changed from a fised rate to an adjustable
rate on the first change date, Uniform Covenant 17(shall be as follows:

Transfer of the Froper r a Beneficiai- Toterest,

If all or any part o% tﬁe Property or any iaterest in it is sold or
transferred for if a beneficial interest is sold or ~cransferred) without
immediate payment in full of all sums secured by this SLzcurity Instrument,
Lender may call all such sums immediately due and payable.

If Lender exercises this rﬂg t, Lender shall gitve Borrower notice
of acceleration. The notice shall provide a period of not less than thirty (30)
days from the date the notice is delivered or mailed within which tha Borrower
must pay all sums secured by this Security Instrument. I1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may irivoke any
remedies permitted by this Security Instrument without further notice Oridemand
on Borrower,

(B) Once the interest rate changes to an adjustable rate, Uniform Covenant
17 deacribed in (A) above shall then ceage to he in effect and Uniform Covenant
17 shall instead be as follows:

Transfer of the Pro%?rtx gr a Beneficial Interest. _
If all or any part of the broperty or any interest in it is sold or

transferred (or if a Dbeneficial interest 1s sold or transferred) without
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immediate payment in full of all sums secured by this Security Instrument,
Lender may call all such sums immediately due and payable.

1f Lender exercises this right, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not lTess than thirty (30)
days from the date the notice is delivered or mailed within which the Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sumg prior to the expiration of asuch period, Lender may invoke an
remedies permitted by this Security Instrument without further notice or deman

on Borrower.
nfter the first Change Date, the Lender shall not exercise this
right if: (a) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transteree; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reagonable’ rfae as a condition to Lender’s consent to the loan assumPtion.
Lender may Aluo require the transferee to sign an assumption agreement that is
acceptakble to /uender and that obligates the transferee to keep all the promises
and agreemencs-rade in the Note and in this Security Instrument. Borrower will
continue to be olligated under the Note and this Security Instrument unless

Lender releases Borzcwer in writing.

BY SIGNING BELOW, Loirower accepts and agrees to the terms and covenants
contained in this Fixed/iAdjvstable Rate Rider.
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