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This Morlgage prepared by: PARK_IDGE c'o'MNiu'NlTv BANK
| 626 TALCOTY ROAD
PAHK RILGE.IL, 50055

u’r‘qTGAGE

THlS MORTGAGE IS DATED FEBRUARY 4 1998 bet’ veea CLARENCE W. KUJAK JR. and SHIRLEY A. KUJAK,

 WIFE, Whosé. address. s 1116 S. CHESTER, PARK FAUGE, IL 60068 (referred to below as "Grantor"); and
FARK,H GE COMMUNITY BANK, whose address Is 626 TALCOTT ROAD, PARK RIDGE, IL 60068 (referred

to bele asr "Lender")

MORTGAGE For valuable consideratlon, Grantor motgages, warrants, and conveys to Lender all .
'righ:. title. and interest in. and to the followmg described (eal property, together with all existing or
erected or aﬁzxed bulldmgs, mprovements and fixtures: 2!l easements, rights of way, and
all water water nghts. watercourses and dnch rights (inchuding stnck in uhht!es with dntch or

lrngatio

all minerals “oil,” gas. geothermal and simitar matters, located in COOK County, otate of Hlinols (lhe' "Real

Property”):
PARCEL 1: LOT 9iN. BLOCK 5 IN HULBERT DEVONSHIRE TERHACE A SUB- PAZION. IN THE SOUTH
WEST 14, OF . SECTION 35,. TOWNSHIP 41 NORTH, HANGE 12 EAST OF THE THRID PRINCIPAL
MEHID‘IAN-'-;ACCORDING TO THE PLAT RECORDED MAY 23/24 IN BOOK 188 OF PLATS PAGE 27 AS
DOCUMENT: 8432592, -  PARGCEL 2: THE EAST 1/2 O 7HE VACATED:
NORTH AND: SOUTH. 16 FEET PUBLIC ALLEY LYING WEST OF AND ADJOINING LOT 9 IN BLOCK 5 IN
HULBERT DEVONSHIRE TEHRACE AFORESAID ' ALSO, PARCEL 3: THE NORTH- 1/2 OF THE VACATED
EAST AND .4WEST PUBLIC ALLEY LYING SOUTH OF AND ADJOINING PARCELS 1 AND 2 ALL IN
COOK COUNTY ILLINOIS.

The Real -‘Prqpedy or |ts address ls commonly known: 8s 1116 5. CHESTER, PARK RIDGE, IL 60068, The
Real Propeny'tax |demif1cat|on number lS 09—35-325 018

DEFINIT”’“N ' I]e foltowmg' _prds shll have the followtng meanings when Used In this Mortgage. Terms not
othe:wlse,de ed..in; this: orntgage: shall have the meamngs attributed to-such terms in-the Uniform Commercial

Code. Al references to'doliar amountsshall mean amounts in lawful money of the United States of America.
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outstanding accounz balance shall be at a rate equal to the index,* sub;ect however to the
] ‘rate Under no ctrcumstances shall the Interest rate be more than the lesser of 20.000%

_ btedness sectnon of this. Mortgage _
'[he word "Gramor means CLARENCE w KUJAK JR. and SHIRLEY A, KUJAK. The Grantor Is

""ts'; IThe m.. e "Improvements means and: lncludes without Ilrmtallon aii extstmg and future

_ ,ded or advanreo ‘iy Lender o dnscharge obllgatlone of Grantor O expenses. mcurred
‘ ]pb_llgattons of, Gmr'“ under, this ‘Mortgage; together with interest on such amounts as
, thfs ortgage Speclﬂcally, winaut !lmitatton, this Mortgage secures a revolving line of credit
‘not only the amount whlcn Lender hes. presenﬂy advanced to Grantor under the Credit

. 'so any future amounts whtm {.ender may ndvanoe to Grantor under the Credit’

‘e"as of the date of the execm 0 of this Mortgage The revolvlng line of credit
o, meke ad\fences to. Grantor 80 fong a» Grantor complies with all the terms. of the’
nd Re!aled Documents Such advances may be made, repaid, and remade from tlme
e Hmitatlon thet the total outstandlng walancs owlng at any one time, not including _

time: to: mek'fro ‘ 0! up to the Credit Limit a8 provided above and any Inteinediate balance. At no time
shall: the; princlpal; amount of. Indebtedness secured by the Mortgage, not inclitding sums advanced to
protec t e se __ rity oft _,Mortgege, exceed $100 000.00.

Mortgag ) 1:!‘Mortgage means this Mortgage between Grantor and Lender, and inciudes wnhout
Eimttation all ass;gnments and secumy mterest provisions relating to the Parsonal Property and Rents.

Persona“"“Prop rty The words "Personal Property mean all equnpmeru, fixtures, and other articles. of
! i now of hereaﬂer owned by Grantor, and. now or hereafter attached or affuxed to-the- Real

Prope . J

of such property,; and together w;th all. proceeds (mcludlng without hmstahon aN insurance prooeeds and

retunds ot premlurns) from any safe or cther d:sposnion 01 the P'operty
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mortgages, deeds, of trust,-and all otfier instruments, agreements and documents, whethier now or hereatter
existing, executed'in connection with the Indebtedness.
Rents.  The.word: "Rents” means.all present and. future rents, revenues, income, issues, royalties, profits, and

other beriefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND-THE SECURITY INTEREST IN THE RENTS.
AND' PERSONAL PROPERTY,! IS, GIVEN, TO. SECURE . (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PEREORNANCE" OF: ALL. OBLIGATIONS:.OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

DOCUMENTS.: THIS;:MORTGAGE IS INTENDED TO: AND SHALL BE VALID AND HAVE PRIGRITY OVER ALL
SUBSEQUENT: LIENS  AND: ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND; ASSESSMENTS ‘LEVIED::ON. THE REAL :PROPERTY, . TO. THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREGY,, THIS: MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT . AND:PeF.FORMANCE." Except as otherwise provided in.this Mortgage, Grantor shall pay to Lender all
amountsysecuredry inls: Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this:Monigager, .~ . , , , _ _ o
POSSESSION-AND:MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the'-Froper_:y.;shgllFb._e,,‘gg\j(e,'nef‘. by the tollowing:provisions: . _ ‘
Possessjon::and:Use. . Until:In-default; Grantor may remain in possession and controi of and operate and
manage the. Property and ce.ect the Rents from.the Froperty. o s o
Duty:to:Maintaini " Grantor shall maiciain the Property in‘tenanable condition and promptly perform all repairs,
replacements, and maintenance neessary to preserve its value. _ ‘
_Hazar_dous’gaﬁubstanp'es: - The:terms "hazardous waste;" "hazardous substance,” "disposal,”. "release,” and
"threatened:;release;”.as:-used .In..this -itortgage, . shall  have -the same meanings as set forth in the
Comprehensive’ Enviranmental: Response;.>2mpensation, and. Liability Act of- 1980, as amended, 42.U.8.C.
Section’ 9601 tet seq.:("CERCLA"), the Superfyrd Amendments and Reauthorization Act of 1986, bub: L. No..
99--499¢ ;-':SA)f:'_tAf!-).';;,_thei, lazardous Materials:Trasportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Conaervatlon:e;and;%Bgcoveny.: Act,:42:U.8,C. Section 8901, et seq., or other applicable state or Federal laws, .
rules;iorregulations-adoptéd: pursuant to any of the foregaoing. The terms "hazardous waste" and "hazardous
substance?; shall also:include; without limitation,- peircleum. and. petroleum by-products or any. fraction thereof
and asbestos'#;Grantor, represents and: warrants: to: Lenusr. that: * (a) During:the perlod of Grantor's ownership
of theiRroperty) there:has:been.no use,’ generation, inanfacture, storage, treatment, disposal, release.or
threatened: release: of;any; hazardous. waste or-substance oy a'v person: on, under, about:or from thga Property;
(b)Grantor:has:no:knowledge of;. or reason. ‘to‘-‘bel|eve;thaf'.me_rr;.has been, except as previously disclosed o
andi:acknowledged: eéﬁ,mn er:in: writing; - (g*any use, generatian, manufacture, storage, treatment, -disposal, :
release;or-threatened;release of any. hazardous: waste or. substancs on, under, about or from. the Propenﬂ_by
any prior;owners. or.occupants. of the: Prcperga- or - (ig any actual o. threstened litigation or claims of any kind
by.any: person.relating-t0-such: matters; and- - (c). Except: as. previoust:disclosed to and acknowledged b
Lender:In-writing;::() neither, Grantor.nor any tenant, contractor, agent r cther authorized user-of the Propery -
shall;use;:generate,> manufacture, storg, treat, dispose of, or.release any-hazardous waste or substance on,
undery about’ os: from: the- Property 'and  (li): any  such. activity .shall be concucled in compliance with all
applicable:federal;-state;:and local laws, regufations: and ordinances, including without limitation those iaws,
regulationsandlordinances: described: above. .. Grantor‘autherizes Lender-and-its 20ents to enter upon the
Property;10: make such:inspections.and tests, ‘at Grantor's-expense, as Lender mav deem: appropriate 1o
determine’compilance: of the: Property. with: this: section-of the Morlgage. ~ Any inspezdzns. or tests made by -
Lender:-shall:be: for;Lender’s: purposes. only and:shall not_be construed to create any «espansibility or fiability
on:the'part: of:Lender;to.Grantor or. to any other.person. . The representations and warrant.es-contalned hereln
aresbased. on_Grantor's-due* diligence-in-investigating' the: Property -{or hazardous waste -and hazardous
substancesi:Grantor;hereby... (a) releases and- waives any future .Claims-‘against Lender ‘fo: indemnity or
contribution’ in: thevevent:Grantor becomes llable. for- cleanup. or other costs- under any such laws, and - (b) -
agrees::to: indemnify;:and “hold: harmless- Lender against any:-and- all- claims, losses, ‘liabilities, -damages,
Penalties%andi’zexpgnses:?jwhich ‘Lender may directly or.indirectly sustain: or suffer resul'ting‘ from a breach of .
his};sectfo_nfeot;;the;:;Mprtgagei—.jar{-‘»as.:a.sqoq_sequence:.; of' any. use, generation, manufacture,- storaﬁe. disposal, -
rejieasejor.threatened:release; occurring prior.10-Grantor's wnership.or fnterest in the Property, whether or not.
thessame’.was:or should’ have.been known.to. Grantor.  The provisions of this ‘section of the Mortgage
including; the:ebligation:to: Indemnify,-shall survive the payment of the Indebledness and the satisfaction and-
reconveyance :of;thesilen’ of: this: Mortgage and:shall not be affected by Lender's acquisition of any interest in
the; Property, whether by foreclosure or otherwise. - _ . . A
Nuisance;: Waste::Grantor shall ‘nat cause, conduct or permit any nuisance-nor. commit, permit, or -suffer any
stripping;of or:waste-an-or. to the-Property or any gortion: of the Property, Without limiting the generatity of-the -
i G,\r:antor;,.;willﬁ,not.”remove;;-:orshgrant::to any; other party:the right to remove, any timber, minerals
‘and gas), soil, gravel or rock produgts- without the prior written consent of Lender. N
wvaliof Improvements.:. Grantor shall-not demolish-or remove any Improvements from the Real Praperty
without:the prior: written:consent of Lender. - As:a condition ta the removal of any Improvements, Lender may-.
requirei; Grantonz tos makei; arrangements  salistactory to lender to replace such Improvements with'

Improvement astequalvalve.. .. L T
Lender's'Right'to Enter.” Lendér and its agents and representatives may enter upon the Real Property at all

BRI ey e L
R !

6 30g sbey SEOETIRG.







UNOFFICIAL COPY

02-04-1998"

i {Continued)

reasonable;:times:to attend:;t0 - Lender’s. interests- and'to inspect the Property for purposes of Grantor's
compliance with: the;terms and conditions of this Morigage. R
Compliance ‘with, Governmental' Requirements.. -Grantor, shall promptly comply with ali laws, ordlnarices, and:
regulations, now:or hereafter-in effect; of all governmental authorities applicable to the use or occupancy of the
Property.i-Grantor:may: contest.in. good: faith-any: such iaw, ordinance, or regulation and withhold compliance
during any. proceeding; Including: appropriate appeals, so long as Grantor has notlfied Lender in writing prior to
doingiso%and: s0:long-as,  in- Lender’s:sole_opinion, Lender's interests in- the Property are nat jeopardized.-

derimay: require; Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect.Lender’s interest. .~ . L . : _ o
Duty:te; Protect. Grantor agrees: nelther. to abandon nor leave unattended the Propenty. - Grantor shall do-ali
otheriacts;~in-addition:to.those: acts ‘set forth. above in. this section, which from the character and use of the

. Property are reasonably necessary to'protect and preserve the Property.

_ CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable ai
by ihis:Mortgage upon: the sale or-transfer, without the Lender's prior written consent, of ail or any
part.of the Real: Fionerty, or,any interest in the.Real Praperty. . A "sale or transfer” means the conveyance of Real
perty. or. any. rignutitle’ or, interést therein; whether legal, beneficial or equitable; whether voluntary. or
ry;. whether o}, outright salé, deed. installment sale contract, land contract, contract for deed, leasehold
' rm greatsr than three. (3) years, lease-option contract, or by sale, assignment, or transfer of any.
n.or.to any ‘and trust.hoiding title to the Real Property, or by any other method of conveyance .
rest.. I ‘anv-Grantor IS a corporation, partnership or limited liablity company, transfer also
ownership 7 more than twenty-five percent (25%) of the voting stock, partnership interests.
in liability: company. interests, 2x the case may be, of Grantor. However, this option shall not be exercised
by Lender If slich exercise is prohibited by tederal law or by lllinois law. | _
'&AJ&ES&AND" LIENS. The following provisiciis relating to the taxes and liens on the Property are a part of this
Payment.: Grantor;shall pay. when:due. (anc 1 2l events prior to delinquer;cyg all taxes, payroll taxes, special.
taxes;assessments;iwater charges. and: sewer service charges levied -against or on account of the Property,
and.‘shall: pay:when’ due all"claims for work. dore ¢n or for services rendered or material furnished to the
Property.:.Grantor; shall- maintain the Property free’of-all. liens  having priority over or equal to the interest of
Lender;under-this; Mortgage; :except-for. the  lien 'of (aves and assessments not due, except for the Existing
Indebtedness referred:to below, and except as otherwist provided in the following paragraph. _
Right:To,Contest. Grantor:may withhoid payment of any.{a», 2ssessment, or claim in connection with a good .
taithidispute- over: the obligation to‘pay, so:long as: tender's iieest in.the Property is not AeoFardized; If 4 tien
arlses-or.is. filed; as*a:result. of-nonpayment, Grantor. shall witr= fifteen (15) days. after the lien arises or, f a
lien:Is-filed} within:fifteen (15): days after. Grantor has notice of the finig, secure the discharge of the lien, of if
requested;.by:Lerider, ‘deposit. with: Lender cash. or a sufficien: corrorate surety bond or other. security
satisfactory; to: Lender: in:an'amount sufficient to-discharge the lien pius any costs and attorneys’ fees or other
charges that:coufd: accrue as:a result of a fareclosure: or sale under the lien, in any contest, Grantor shall
defend!itself:-and‘Lender; and shall saush(..any:.adv_erse judgment befora eaforcement against the Property.
Grantor.-shall name Lender as an additiona; obligee under any surey bond furnished in the contest

proceedings.. . . .. . . - \ :

Evidence of Payment. - Grantor. shall upon.demand furnish-to Lender satisfactory svidence of payment of the
taxestor.assessments: and:shalf authorize-the appropriate governmental official to celiver to Lender at any time
a written statement of the taxes.and assessments against the Property. . .
Notice:ot:Construction.:: Grantor. shall.notity Lender at least fifteen (15).days before any viork is commenced, -
any services:are‘furnished;, or.any: materials.are: Asupﬁl.‘ed to-the Propery, if any mechanic'z lier, materiaimen's
lien, or; other. lienicould: be, asserted. on account of the work, services, or materials. Grantor wil upon request.
of-Lender:furnishito- Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements. .. ..

aﬁg‘PEﬂfﬁYf DAMAGE INSURANCE. The following provisions reiating to insuring the Property are a part of this
Maintenance: of, insurance:..Grantor shall procure .and maintain policies of fire insurance with- standard 0
extendeds; coverages, endorsements -on a .replacement basis: for the full insurable. value: covering all- #=+.
Improvementsion:the:Real:Property in an.amount sufficient to-avoid application of any coinsurance clause; and. p.
with: a-standardimortgagee’ clause:In-favor of Lender; - Policies. shall be written bi{ such insurance companies: ¢ ]
and-in;such:form:as: may. be.reasonably. acceptable to Lender. “Grantor shall deliver to Lender cerfificates of =
coverage:fram: each:insurer. containing: a'stipulation that coverage will nat be cancelled or diminished without a. === -
minimumzof:ten: (10)..days:. prior. writien :notice  to° Lender and ‘not containing any disclaimer of the insurer's 1
|iabil__ltyg:fqn:f,aﬂur___e;,to;gllye;-‘su_ch._nct ce.: Each insurance policy also shall Include an endorsement.providing that. Ln
coverage:insfavor:of:Lender will-not: be impaired in any way by any act, omission or default of Grantor .or any -
otherperson; s Should:the Real: Property.at-any time become:located inan area designated by the Director. of&
the:Federal:Emergency: Management: Agency. as.a. special flood. hazard. area, :Grantor .agrees-to obtain. and*. -
maintainiFederal’ Flood: \nsurance: for the:full: unpaid: principal-baiance ¢f the loan, up to the maximum policy .
limits: sétiunder:theiNational: Flood-Insurance Program, or as otherwise required by Lender, and to maintain o,

such‘insurance’for the'term of the loan. : h |
& o
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,,--'E;" Application.of; Procaeds.- Grantor. shall: promptly notlfr Lender of any'loss or damage to the Property. Lender,
1, may:make:proof:of -lossit: Grantor fails 10 .do S0, |hin.-f|ﬂeen,‘(15}f- days of the casualty. Whether or not
by Lender:stsecurity:' Isi impalred;” Lender -may, ar. its--election, apply -the- proceeds ‘to the reduction of the:
ki Indebtedness;;: payment- of-any::lien:atfecting:the :Property; .or the, restoration:and repair of the. Property.- If -
ks, Lender;elects:to:applyithe-proceeds to restoration and repair, Grantor shall: repair or replace the damaged or .
A destroyediiimprovements:in: ai manner. satisfactory ‘1o Lender.. Lender shall, upon satisfactory proof of such
i expendl;u;e;;@P_ay,i‘-qr;‘::relmbu_l',se-gGramor‘-._from;-:_the‘. proceeds for the' reasonable cost of repair or restoration. Jf
# Grantor is; not:in:default: hereunder... Any -proceeds. which:have not been disbursed within 180 days. after their
i3 recelptiandiwhichilLender: has'not committed to- the repair or restoration of the Property shall be’used: first to
i, pay:any:amount’owing:to: Lender: under this-Mortgage,-then:10. prepay accrued interest, and. the remainder, i
halizbe~applied to - thelprincipal- balance: of the - Indebtedness. . If Lender holds any proceeds after

any,sshalizbe ed:
. payment.in'full'of the Indebtedness, such proceeds shall be paid to Grantor. . S
Unexpired" Insurance; at:Sale:- Any ‘unexpired: insurance shall inure to the benefit of, ‘and pass to; the
purchaser.of:the :Property. covered: ‘by- this: Mortgage: at any trustee's sale or other sale held under the
provision hig:Mortgage, or at'any foreclosure, sale.of such- Property. :

AR T SRtV AT e LI R o . o . . NP - o
Compuan,ce‘,.vh,11{;[:fxlstinFi-‘;lndebt_edne_ss;-. During the-period: in which any Exisiing Indebtedness described
below.is:inueffectivcompliance :with: the Insurance provisions: contained: in. the instrument evidencing .such-
Existingiindebted:iessishall constitute. compliance with: the Insurance provisions. under-this Mortgage, to the
extent:compliancoiwith theiterms: of this Mortgage:would constitute a duplication of insurance requirement. .If
any!proceeds:from.the.insurance- become  payable on. loss, the-provisions in this. Morté;age for division: of
roceedsi-shall apply anly to that portion of the proceeds not payable to the hoider of the Existing

éqy"

Compliance.:Withi 'aws::. Grantor warrants:that the Property and Grantor's use of the Property complles with
all existing applicablelaws, ordinances, and regulations of governmental authorities. . N

% INDEBTEDNESS. ., The: following provisions concerning existing indebtedness (the "Existing
") are & part of this- Mortgage, B e L : .

ing Lien. The: lien -of-this*Mortgage securing the Indebtedness may be secondary and inferior to an. £
existing:llen.;. : Grantor; expressly covenants.-and..agrees to-pay, or'see to the payment of, the Existing

EXPENDITUR é{’.‘g{Elh{mLENDEF';;,,. I Grantor: fails-to- comply  with’ any provisfdn: -of this. Mort'gage;_inc'lud(iedg!

\ ing:is
commencedithatiwould: materially. ¢ ffect-Lender’s: interests. In"the-Property, Lender on Grantor's behalf may.;»gnut'
shall:not:be;requiredito, ‘takesany: actiun. that Lender deems-appropriate. Any amount that Lender expends’in.so
the ate‘a;of‘gr;ega ment by. Grantor.. All:such exoenses,-at Lender's option, will - ae be ?‘ayable' on demand, (b) be.
added:to: alance; ofithe:credit line:and: »e: apportioned: among. and: be payable with any jnstallment payments-
Agreement, “or.; (c)ibe:treated: as'a. balloon’ payir=nt which will be' dug and payable at the Credit Agreement's
maturl JITt_aI;-zf: ortgage: also:wlll secure payment -of these amounts. The rights provided for in this paragraph

: addition:to-anv. other rights. or any remedies to which Lender may be entitied on-account of the default,
chiactioniby’tiender. shall not be construed:as curing the default so as to bar Lender from any remedy that
WARRANTY; DEFENSE OF TITLE. The following provisions rélzting to ownership of the Properly are a part of this
Tiﬁé",’*-fi;\-.Gr'{é"r,'ifal‘;’;?war':rgaﬁtf's:"i-t'h"ét;:f;-'» (a); Grantor :holis- good: and. mrrkatable titie of record to the Property in fee
or-in:the: Existing:Indebtedness: section below or in:any fitle insurince nolicy, title report, or final title opinion
issued:in; favor. of zandéaccepted by, Lenderin- connection: with  thiz Mortgage, and ' (b} Grantor has the full
Deferise of- Tile.: Subject to:the exception in the paragraph: above, Graiite: warrants and will forever defend
the:fitle:toithe: Property: against: the: lawful: claims:of -all persons. In-the event any action or proceeding is
theaction;;at;Grantor/s-expense::. Grantor may be the nominal party. in. such. procezaing, but Lender shall be

entitled: toxparticipate:in: the: proceeding:and:to be: represented. in: the proceeding by counsel of Lender's own -
| mit such,participation.

ndeb 8
obligation;to; maintain: Existing:indebtadness. in good: standing: as: required below, or if ar(lay action or proce
doingiwlli:bear:interest: at.theiraté provideo:for in:the.Credit Agreement:from the date incurred or paid by Lender to
‘. to becom dufinQE_elth’érgé§)'the-ter‘mioﬁ,any'a; plicable insurance policy or- (if) the remaining term of the Credit
shall:be:iniz
Mortgage.
simple;ifree:andiclear: of alliliens and:encumbrances other than thosz set forth in.the Real Property description
right;” power, and. authority.to execute and deliver this Mortgage to Lencer
commenced:that: questions:Grantor's: title: or the interest of Lender under this.Ncrigage, Grantor shall defend
cholt’:e‘:&&'and?;?‘raqtor:-willl‘deiiver;; or: cause: to:be delivered, to Lender such instrumenta_as Lander may request

Indebtedness: and:to. prevent:any default on such indebtedness, any default under the instruments evidencing L0
such.indebtedness, or.any, default under any security documents for such indebledness. . T
No. Modification.:Grantor_shall: not.enter into-any agreement with.the: holder of any mortgage, deed- of trust, or ™™
otherisecurity'agreement:which’ has. priority over thls-.Mort%aEe %y_.whsch that agreément is modified, amended, L4
extended;; or:renewed-without:the: prior written consent. of Lender, Grantor shall neither request nor accept 11
. any-futy ny such security agreemant without the prior written, consent of Lender. N B
CONDEM Th provisions relating to' condemnation of the Property are a part of this Mortgage;, 1.1
Ap’g ca iProceeds;-:If.all or any part:of the: Property is: condemned. by eminent domain.proceedings -
or-by; rigior:purchase:in lieu: of condemnation, :Lender. may. at its election require that ail' or any 5 -
- portio roceeds: of the:award:be applied:to.the.Indebtedness or-the repair or restoration of tha. -

. he‘;?net;i,?
yit- Theinet:

‘ wproceeds: of’ the:award shall:mean: the .award: after-payment of all reasonable costs,
expenses, and altorneys: fees.

; ed by Lender in connection with the condemnation.

40

Proceedings: If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

a s o
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Gréntor shall: promptly. take, such steps. as. may. be necegsary to defend the action and obtain the award.

Grantor': may'.be ‘the-nominal--panty in-such proceeding, but-Lender shall be entitled 10 participate . in. the.
proceedingrand: to:be represented in'the proceeding by.Counsel of its-own choice, and Grantor will deilver or
causeitoibe:delivered to-Lender such’ instriments as may be requested by it from time to-time to permit such

participation:. . SRR . S : e
IMPOSITION..OF..TAXES, .FEES. AND CHARGES: BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Morigage:

Current’Taxes  Fees and, Charges.. -Upon-request by Lénder, Grantor -shail execute such. documents in -

addition:toithis:Mortgage -and:take whatever other action ‘is requested by Lender to_perfect and: continue

Lender's:lienson.the:Real Prapérty. « Grantar:shall reimburse Lender for all taxes, as described below, together

i _
with:all éxpenses:incurred: in:recording;. perfecting: or continuing this Mortgage; including without limitation ail
zaxes_,jfees'..dqg_g,q}gmlarsg;_,st_ampg;_:-aryd; other charges for recording or registering this Mortgage.

Taxes:s The; followingishall-constitute taxes to: which this section. applies: (a) a specific tax upon this type of

Mongagei.qrguponr_,al f;orr‘aga{;panr‘ofithe-.indebtedness- secured- by this Mortgage; (b) a specific-tax. on Grantor
which:Grantor 18 ‘authorized. or required to.deduct from payments on the Indebtedness: secured by this type of
Mortgage::.,(C): a tax .onthis:type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreementi:and - f2)-a-specific 12x on all or any portion of the Indebtedness or on payments of princlpal and
Intere e by Grantor. | o S _ .
Subsequent::Taxec.. .f--any-tax.to which this section_applies is- enacted subsequent to the: date- of this

Mortgage;this.event-sha!' Have:the' same. effect as an- Event of Default (as-defined. below?. and Lender may -

exercise;any or:allof.its aveiiable. remedies for an Event of Default as provided below unless Grantor efther
E) ‘pays:the:tax: betore it-:becomes:delinquent, or .(b}. contests the tax as 'growded above-in the Taxes and
t¥c=.11_1s-z.saect_ion‘and deposits wii Lender cash-ar a sufficient corporate surety bond or other security satistactory
o Lender.. .

H

SECURITY; AGREEMENT;:

URITY: AGREEMEN FINANC]NGSTATEMENTS The following provisions relating to this Mortgage as a
security agreement are a part of this Mortoge. . o T
curity: Agreement:: :This-instrument: shizii-constitute’ a.security agreement to the extent any of the Property
constity xtures:or. other. perscnal: proparv,-and Lender-shall have all of the rights of a secured party under
the;_U_nlf Comm‘erc}al‘{gqqggg,ﬁ_amend_eq trari tme to time. L
-Upon: requiest:by‘Lender;: Grantor shall execute financing statements and take: whatever

othe;s-;g%l}omgis' equested: by Lender to: perfect -2.d" sontinue Lender’s security interest in the Rents and
Personali Propenty:.:In- addit enia.to.recordlng this -Martoage in-the real property records, Lender may, at any

timie: and: without:further-authorization_from Grantor, fil etecuted counterparts,-copies.or reproductions of this
Monttlga e:as: a‘financing:statement. Grantor. shall reimovise Lender for ali expenses incurred:in perfecting or
continu
at a‘placeireasonably convenient:to: Grantor and Lender and sazke it available to Lender within three (3) days
fpt'of written demand.from.Lender. . . _ _ = ‘
iresse he; mailing: addresses-of Grantor (debtor) and Lender {sacured party), from which information
cancerning: the'.security. interest:granted by.-‘thisi-Mon%_age- may. be cotained (each as required by the Uniform
.Commercial Code);-are'as- stated. on.the first page of this Mortgage. N . _ _ _
FURTHER: ASSURANCES; ATTORNEY-IN-FACT. The following provisionz. ieiating to further assurances and
attorngy-in-fact'are a partof this Montgage, =~~~ : .
Further:Assurances.;: At:any. time,“dnd from-time to-time; upen request of Lende:, Grantor will make, execute
and- deliver;:or;will;cause: to: bemade, executed’ or delivered, to. Lender or to: Lender's designee, and when
requested:by: Lender, cause:to: be filed, recorded, refiled; or rerecorded, as the' case may be, at such: times
and:In:such;officesiand: places:as: Lender. may:deem. appropriate; any and all such taoricnges, deeds of trust,
urity;deeds 2 security; agreements;: financing: statements, - continuation: statements, <ns.uments of further
assuran ertificates, and-other documents.as:may, in:the sale opinion of Lender, be neressary or desirable
in’ ofder:tozeliectuate; complete;-perfect, .continue,; or. preserve ia}-the. obligations of Grantcr under the Credit
Agreement;this'Mortgage;. and: the:Related - Dacuments, and . (b) the liens and: security interests ¢'eated by this
ge: Tthe;;Eropertg}whethemow owned. or hereafter acquired by Grantor, - Ufless prohivited by law or
atgithel-contrary, by’ kender in. writing,. Grantor 'shall reimburse Lender for all costs and expenses
‘connectlon with the.matters referred to in this paragraph.

ng: thisisecurity;interest..Upon. default, Grantor shail.acsemble the Personal Property in @ manner and-

:Grantor. fails.10. do' any. of thé things referred to In thé preceding. paragraph, -Lender may

irrevocablyi:appolnts:Lender. as- Grantor's -attorney~in-fact. for the. purpose of making, exscuting, delivering,
filingi%recording;>and:. doing:all’ other things.as-may .be necessary or desirable, in Lender's sole opinion, to

. accomplishythe, matters referred to in the preceding paragraph. L o
FULL:PERFORMANCE:- If. Grantor: pays-all. the:Indebtedness. when due, terminates the credit line account, and
:performs i all the” obligations: imposed..upon: Grantor -under this- Mortgage, ‘Lender shall- execute: and

‘deliver,fitc;aragtq_r.;aegis‘u_nqb,le;--satlsfaction of.this :Mortgage and’ suitable ‘statements of termination of any financing.

statement on:file;evidencing: Lender's security: interest-in:the Rents and the Personal Property. -Grantor will pay, If.

- ﬁerml_tted:‘_.by;‘,‘:apphcable;':_iaw‘.’;;ﬁany;;‘sreas_onabla -termination fee- as- determined: by Lender .irom time. to time.; i,

men _ %{G_ranton,;-whether‘,volun:ar;ll or otherwise, or by guarantor or by any third party, on

N ndebtedness: and:thereafter-Lender: is: forced:tosremit. the-arount of that-payment (a) to" Grantor's trustee in-

ban k{upt,cy;-sorgtgg;?ngi.isamllar,-' erson- under;ia‘nyh federal.or state: bankruptcy .law: of. law.-for the-relief of debtaors, (b}
c9 I Ok

~ however.ipayment. isimade:b
the’Indebt
by:reason;ofzany!judgment;;decree-or;order ol:any court: or-administrative body: having jurisdiction over. Lender. or

- any of Lender's propenty; or (¢) by: reason of any settlement or compromise of any claim made by Lender with any

NS

If
ini.the: name of Grantor-and:-at Grantor's ,exPens.'e. -For such: purposes, ‘Grantor .hereby

-

T UUGEDETIaE
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claimant’ (including: without limitation: Grantor), the Indebtedness: shall be considered unpaid for the purpose of

enforcement:ofi this”Mortgage-and: this: Mortgage: shall continue to be effective or shall be reinstated, as the case
may be,’ notwithstandingzany: cancellation’ ofthis Mortgage or of any note or other instrument or agreement
evidencfngfthea!ngebtedness;,‘and. the-Property will continue to secure thie'amount repaid or recovered to the same
extentias, [f;that: amount: never: had’ been:driginally: received: by Lender, and Grantor shall be-bound by any
ludgment,:decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage. .~ :

g ¢ At . FEE

DEFAULT:. Each.of.the following, at'the option of Lender, shall constitute an event of default ("Event of Default™)
under:this:Mortgage:.; (), Grantor .commits-fraud: or makes: a material misrepresentation at-any time in connection
with-theicredit; ineraccount, & This: can-include, for  exampie, a false: statement about Grantor’s income, assets, -
liabilities;: oriany:other, aspects.of Grantor's financial condition. (b} Grantor does not meet the-re ,aYment ‘terms.of
the.;'credl_,t“_linesaqcpunt::;(cR;.Grantor's.acnonz or Inaction-adversely affects the collateral for the credit line account or
Lender!sirightsiin:the:collateral. " This: can’include,. for example, fallure to maintain required insurance; waste or :
destructive:userof:the dwelling; failure:to: pay:taxes, death. of all persons liabie on the account, transfer of title- or
sale ofithe dwelling;.creation: of &:lien. on‘»the.—;dwelfln - without Lender's permission, foreciosure by the holder of
anot ‘the:use-of funds, or, the dwelling for prohibited. purposes.

RIGHTS ANDIRF:

HTS AND{REMEDIES; ON: DEFAULT. : Upon the occurrence. of any Event of Default and at any time thereafter,
Lender,/at Its;aption. ‘may: exercise: any one or mare of the following rights and remedies, in addition to any other
rights or;remedies.provided:by law: o » _ : ,
- Accelerate Indebiesnvss. Lender shall have:the right. at. its option without notice to- Grantar: to declare the

entirefindebtedness inwediately due and payable, including any prepayment penalty which Grantor wouid be

required:to.pay. Ve’ : _ . -

UCC:Remedies:: With: resrect to.all or anr-par,t of.the Persgnal Property, Lander shall have all the rights and

remedies.of-a secured partv. :nder the Uniform Commercial Code. |

Collect’ Rents.:.Lender shall: have: tho right, without: notice to. Grantor, to take possession of the Property and

co_l!ec_ti’athe,;?%,Re_p_ts*.‘:::_u_nclu’dmq:_‘a_rnovr'ts;;.;past due-and unpaid, and- apply the net proceeds, over and above

costs ragainst:the .Indebtedness.. In. furtherance: of th_ls. right, Lender may require any tenant or.other
operty:to make: paymerts. of rent .or use fees directly to Lender, [f the Rents are collected: by

Lender;:then': Grantor irrevocably desigratns Lender: as: Grantar's. attorney-in-fact to endorse instruments

receivedzin:.payment: thereof in-the name. =i. Grantor and to negotiate the same and collect the proceeds.

Payments:by:ténants;or.other users to.Lenaar 1= response te Lender’s demand.shall satisfy the obligations for

which-the: paymentsi-are-made, . whether .or: rici any. proper’ grounds for the demand existed.” Lender may

exercise.its rightsiunder this subparagraph either. ir petson, by agent, or through a receiver. -

Morigagee; in: Possession. .Lender shall have the:iight to be B!aced‘ as mortga’ge’elin possession o 1o have a

recelver.appointed:toitake: possession. of all- or anypait ©i the Property, with the power to. protect and preserve
theiProperty!ito: operate:the Property: préceding: foreclosure-or sale, and.to collect the Rents from the Property
and:«,slapplyazjthe"f.f,pr_oc_eeds-."-; over: and;.above thecost of the: reqelversmg. against the Indebtedness. - The
mortgagee:;in’ possession:ior. receiver may. serve without bara, if permitied by law. Lender's right to the
~ apé)o ntment: of & receiver,:shall:- exist whether:or not the -2ocarent vaiue of the Property exceeds the
in ,eibtednessby a substantial amount. Employment by Lender shallwot disqualify a person from serving as a

- receiver.. .. : ‘ , _ '

SO T L e T e e . PR S ) r : "
Judiclal;Foreclosure. Lender may obtain a judicial decree fareclosing Giantor’s Interest in alf or any part of
the Property. . . _ o o ‘ : _
ciency:Judgment. .If:. permitted- by applicable law, Lender may obtai & j,udgment for any deficiency
Irggieblecégess-due to Lender after application of all amounts reczived from the exercise of the
§ section, . .

s.Lender:shall have'all other rights and remedies provided in this Mortgage or the Credit

reemer vallable at:law. orin:.equity. . U o ‘ o T .
Sale:of; theiProperty.: To: the extent permitted by applicable law, Grantor hereby waives aeny and all right to
have:the’property:marshalled..: In: exercising:its rights and. remedies, Lender shall be free t¢ sell all or any part
of the!Property,together:or: separately, In one salé or by separate sales. Lender shall be enti'iec to bid at any
public.sale: on; all ar any:portion: of the Property,

Notica;of Sale.. .Lender shall-givé Grantor reasonable: rotice of the time and. place of any public sale of the
Personal- Property:.or:of - the:time: afterwwhlch_anrapnlvate-sale.qr other intended disposition of the Personal
mean notice given at least ten (10) days before the time of

Property: Is-to’he:made.” Reasonable notice shal
the sale or.dispostion.. . L S o :
Walver;:Election;of Remedles.: A waiver by any:party of a breach of a provision of this- Mortgage shall not--
constitute’a;waiver:ofior prejudice-the party's rights: otherwise to demand strict com[JIIance with that provision
or.;any; other:: provision::, Election; by-Lender’ to. pursue any-remedy: shall not exciude pursuit of an other:
remedy;:andiani election ‘to: make: expenditures ‘or-take: action’ to’perform an obligation of Grantor under this-
Mortgage:atter: fallure:of.Grantor to perform shall not affect Lender's right to declare a defauit and exercise its
remed der'this. Mortgage. N N , S
Attorneys’ Fees;? Expenses.:.. It Lender-institutes-.any. suit or action to. enforce any of the terms of this
Mortgage;:l.ender. shallbesentitied to-recover: such: sum as-the court-may adjudge reasonable as attorneys’.
fees at:trial’and;on: any. appeal.- Whether.or not.any:court action is.involved, ail reasonable expenses Incurred ,
by Lendersthat.in :kender's:;apinfon;.are:.necessary.-at any.time for.the -protection. of its-interest or the
enforcementiof.tsirights: shall: become:a: part: of the:Indebtedness payable on-.demand. and ghall-bear interest
from'the:date;of;expenditure untit repaid-at the rate: provided far in the Credit Agreement. - Expenses covered
by thisi'paragraph-include,” without limitation, however subject to any limits under applicable law, Lender's
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attorfieys’sfees.and:Lender's:legal. expenses whether or not there is a lawsult, including attorneys' fees for
bankruptcy: proceedin sgmcludmg-'eﬁons-_to‘modify or-vacate any automatic- stay or Injunctlon),-apFealsqand-
anyzanticipated::post=judgment. collection -services, the cost of searching. records, obtaining title reports
(includingi-foreclosure-reports), - surveyors™ reports, and -appraisal fees, and title insurance, to the extent
ermitted by applicable faw. Grantor also will pay any court costs, in addition to all other sums provided by
law. - -

ERPEMHE

NOTICES TO:GRANTOR AND: OTHER: PARTIES. ,Angtno'ﬁce_ under this Mortgage, including without limitation any
notice:of: defaultzandiany. notice-of sale to-Grantor, shail be-m'wntlnP. may be sent by telelacsimile, and shali be
effective:when:actually delivered;:or.when deposited with a nationally recognized overnight courier, or, if mailed,
shall;:ba,;dgemed;eﬁgc_tiyeiwhenfdeposned inithe: United: States: mail. first class, certified or registered mall, postage
repaid:idirected: o the ‘addresses: shown-near the beginning of this, Mortgage. Any party may change its address
or notices’ under:this:Mortgage-by. giving forma! written notice to-the other parties, specifying that.the purpose of
the:noticeils:to:change:the  party's address. - All copies. of notices of foreclosure from the holder of any lien. which:
has. priority-over:this’ Mortgage  shall be-sent to-Lender’s. address, as shown near the beginning of this Mortgage.
For'notice purposes,. Grantor, agrees to keep- Lender informed at_all times: of Grantor's current address.
MISCEEEQ_@E_(_‘L:G‘ PROVISIONS. The following miscelianeous provisions are a part of this Morigage: |
Amendments; <nis:Mortgage; together with any Related: Documents, constitutes the.entire understanding and
agreement:of tha:rgrties as to-the matters set forth in this. Mortgage. - No. alteration of or amendment to this
ortgage:shall’ be: it ctive-tnless. given in writing and signed by the party or parties sought to be charged or
bound by the alteraiiyr. o amendment. _
Applicable Law. This #ciigage has been delivered to Lender and accepted by Lender in the State of
Illinols:., This' Morigage shz!i be governed by and construed In accordance with the laws of the State of

Caption: Headings. Caption: heacings in. this Mortgage are for canvenience purposes only and are not to be
used:to.interpret or define:the provisions of this Mortgage.. - _ |
jer:-There'shall be no_merger.of. (1 interest or-estate: created by this Mortgage with any other interest or
he :Property at any time hela-ty-ar for the benefit of Lender in any capacity, without the written
r . . - -

Parties. All;obligations of Grantor under this Mortgage shall be joint and several, and all references
T Grantor;:shall“mean: each and:-every Grantar, 1his means that each of the persons signing below s
responsible.for- all'cbligations in this-Morigage. ‘ B
Severabillty.” . |{ acourt- of . competent -jurlsdiction. s any ‘provision of this: Mortgage to be invalid or
unenforceapla; as 0. -any person: or:circumstance; -such finding: shafl not render - that provision invalid- or
unenforceable: as:to-any other persons:or.-circumstances. . '\ faasible, any such offending provision shall be
deemed:to: be. madified to' be: within: the limits: of enforceabil'y or validity; however, if the offending provision
cannotibeiso modified,:it: shall be stricken and all other provisizns of this Mortgage in all other respects shall
remain valid and enforceable, | - L o . | : -
Successors;and:Assigns.. Subject to the limitations.stated. In this Me:aage on transfer of Grantor's interest,
this:Mortgage’shall' be:binding: upon-and. inure to the benefit of the parlins, their successors and assigns, - If
ownership! of the Property.becomes.vested in & person other than Granie:, l.ender, without notice to Grantor,
may: dealwith’ Grantor's- sticcessors with _reference-to’ this Mortgage 4o ihe Indebtedness by way of
{o&b%%%npe;qr extension without releasing Grantor from the obligations of this itortgage or liability Under the
ndebtedness,

Time'18 of the Essence. Time is,of the essence in the performance of this Mortgaie. |
Waiver.;of.;Homestead: Exemption: .. Grantor hereby releases and walves all- righis ‘and benefits of the
homestead exemption:laws of the State of llincis as to'all Indebtedness secured by this‘Wortgage. . .

Lo, R 3 y e o o Coelte B . e .
Waivers:and- Consents,- Lender shall not be deemed:to have waived an{.rlghts under this-}ziigage (or under
the:Relatedi Documents)i unless such waiver is in writing and signed by Lender. No delay or-umission on the
part; f_.;:gt__enQer.-.|nzi,qxezc:sln%an ' right: shall operate as & waiver of such right or any other right, - A. waiver by
any. pariy:of a:provision; of: this- Mortgage: shall not constitute a walver of or prejudice the party’s right otherwise
to:demandstricticompliance: with.that provision or: any:-other_{:rovrswn.' No prior waiver by Lender, nor any.
course:of: dealing between Lender and.Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantoris’ooligations:as to:any-future transactions. Whenever consent by Lender is required in this Mortgage, o0
the grantingiol: such-consent: e( Lender in any instance shall not constitute continuing consent to subsequent =
instances where such consent is required. :
(2
i}
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E.ACH GRAN‘ HQACKNOWLEDGES HAVING READ ALL THE PROVIS|ONS OF THiS MDHTGAGE AND EACH
GRANTOR "AGREES TO ITS'TERMS."

GRANTOR:'

INDIVIDUAL ACKNOWLEDGMENT

STATEOF T L pins 6,

cdeﬁﬁé? C oo k'

t_hat‘_their signed the Mortgage as thenr ree nnd voluntary act and deed for the usés and purposes

: therem mentioned'
. Glven under \ y hand énd official seal his é day of 7 /f”d/’u“ﬂ 1827,

/ df?/»\-w\, Restdin at_ %7/?%/: 2106 E

- Notary Public jnfand forthe Stat&% T Ll saiars $) _QFFICIAL SEAL

. s AT e s 3 .
My commiseion expires Cr 9 Dooo g FIMOTHY J COYNE

NDVARY PUBLIG, STATE DF ILLINDIS.
MY CONMISSION EXPIRES:06/09/00

AAAA AR
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