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AGREL‘MENT TO AMEND AND RESTATE
PARTICIPATION AGREEMENT, JUN!OR NOTE
AND JUNIOR MORTGAGE

(Si‘ngl'e-Fﬁmily Rehabititation Pru'ghun)

Project Nuriber: 9417 Project Year 96-021

Sie Loy
LobRann
17,50

This Agleemen ‘s entered into effective the 15th day of December, 1997 by and.

bctween thc Cl’[)’ of Co..uuy Club Hills, an [Hlinois Mumupql Corporation ("City") and Melvin
Caner and Beétty Carter (the " Mitgagors").

_ \\’HEREAS Lhc Clt) ang e Mortgagms executed a Single-Family Rehabilitation
Program Owners Partlclpauon Agrcemevlt the ("Agreement") dated February 26, 1997 to
provxde the M011g'1g01's with a loan for {re purpose of providing the Mortgagors with funds
sufficient to reliabilitate their homie.

_ WHEREAS “the Mmlg'lgms have excctted-and delivered to the City a Junior
Mongage Note daled February 26, 1997 wherein the ¥ Gitgagors pramise to pay to the order
of the Clty the prmCIpaI sum of Thlrty-’l‘hrcc Thous'w" wighty Forty and 00/100 Dollars
(333, 084. OO) (the "Note") in repayinent of a loan to the Mortg¢ sor(the "Loan") in like amount.

. WHERDAS the Mortgagors also L\eculed and de*tveted o the ull’y a Junior Mortgage
(the "Mortg'lge”) daied Fcbl uary 26, 1997 to secure the indebtedness set cut in the Note which
Mortgage conveyed an interest in the property set out in Exhibit A attached hareto and made a

pait hereof.

| \’\’HEREAS Thu ty Threc Thrce Hundred and Twenty - Nine and 00/139 Ballars
(S33 329, 00) was o ( gh oject, and, therefore, the Mortgagors and the
City:wi '.hf_to '1mend and restae the Note and the Mmtg,age to- correct the amount of the funds
sccured by the Note.
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2 | WHEREAS ihe City and the Mo:lg,agors both wish 1o correct the property record
T in relation to the Mortgage.

NOW THI]REFORE in consideration of the mutual covenants and promises
contained herein, the parties agree as follows:

I.  RECITALS

Bidr - ¥ _ o
O
o TN g

That the foregoing recitals are incorporated herein and made a part hereof by
reference.

2.~ AMOUNT OF LOAN, NOTE AND MORTGAGE

Thau e Clty and the Morl;,d;,or hereby agree that the prmmp"ll amount of
the Agrec*npm "Note and Mortgage shall be amended and restated 1o be
Thll‘t} Thrm. Thuus.md Three Hundred and Twenty - - Nine and 00/100
Doliars ($3 ,.319 00) and. sha]l no longer be the amount of Thirty Three
Thousand E Etght + ¥ odr Dollars and 00/100 ($33,084.00),

3. REMAINING TERMS, CONDITIONS AND COVENANTS

That lhe City and the Mortgagu‘ agree that all other terms, conditions and
covenants of the Agleemem Note and Mortgage shall remain in full force
and effect for the tetm of the Agreerient, Nole and Mortgage as set out
therein.”

ATTEST:
City Clerk’

(SEAL)

Pl'clpai'cﬁ by:’ Henrietta Turner Community Development Planner

Approved by
@O ;#’4 &far’?/ﬁy Clud lls

Y200 sy Steee T
Conkey Club Mills T 67475
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28-35-103- 084

‘Commonly Krown As:
17794 Sprrinyfield
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