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MORTGAGE y

iLing of Credit}

THIS MORTOACE, dniet Fobruary  Gth |, 1993, isteiween
SHAK N AKHTAR, (Lryvmaerad, (o ST

resfiling at

3729 W GIOOINGS, CHICAGD, [L 60525~

the person of persony skgning e “Mortgigor(s)" belfow wnd hereinulter referrad 10 08 79201 "us” it
AMERICA'S WHOLESALE LENDER

witls an uddress ol

4500 PARK GRANADA, CALABASAS, CA 91302-1613

i hereingfer seferred (o as "you® or the "Morgigee,”

MORTCGAGED PREMISES: {n considerntion of the Jons herelndier deseribed, we herely mangnge, gramt mnd convey o

you the premises loemed u 3729 W GTODINGS, CHICAGD
Sirpaf, Mushelpatity

Co0K Ulinols 60625~ {the "Premises").
Couny 21

Lawyers Tille Insurance Comnoretionf '*'
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LOAN #: 6225610
. and further described as:

'+ LOT 3 AND THE EAST 9 FEET OF LOT 4 IN BLOCK 2 IN ROBERT DISNEY'S IRVING

. PARK SUBDIVISION OF THE WEST 25 ACRES OF THE EAST 1/2 OF THE NORTHWEST 1/4

£ OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

<~ MERIDIAN (EXCEPT THE EAST 12 RODS OF THE SQUTH 40 RODS THEREOF), IN COOX

‘i COUNTY, TLLINOIS,

TAX 1D #13-14-104-034

Parcel 1D #:

The Premises includes all baiWlings, fixtures und other improvements now or in the future on the Premises and all rights and
interests which derive from ourow:iarship, use or possession of the Premises and all sppurlenances thereto,

LOAN: The Mongage will secure your 'an it the principal amount of $29, 200,00 or so much thercol as may be

advanced andl readvanced from tme to tiaew
SHAH N AKHTAR

the Borrower(s) under the Home Equity Credit® Lipe- Agreement and  Disclosure  Stalement  (the "Noie")  dated
February 5, 1998 » plus interest nod costs, Inte charges and all other eharges related to the loan, all of which sums ure
repaynble according to the Note, This Morigage will also seeure tne performance of all of the promises and ngreements made by us
and cach Borrower and Co-Signer in the Note, all of our promiscs zad agreemenis in tis Mortgage, uny extensions, renewals,
amendments, supplements and other modifications of the Note, und aiy «orounis sdvanced by you under the terms of the section
of this Mortgage entitied "Our Authority To You." Lonhs under the Note rie be made, repid axl remade Trom time 10 tme in
secordance with the lerms of the Note and subject 1o the Crediy Limit set forth in fie Note,

OWNERSHIP: We are the sole owner(s) of the Premises, We havo the legul right 1o'mangnge the Premises 1o you,

BORROWER'S IMPORTANT OBLIGATIONS:

() TAXES: Wo will pny all real ostate tnaes, nssessments, water charges at sewer rents reliang to the Premises when they
become due, We will not cluim any credit on, or make deduction from, the loan under the Nole becavie we pay these thxes and
charges. We will provide you with proot of pryment upon request,

() MAINTENANCE: We will muinieln the bullding(s} on the Premises in good conditlon, We will notimizee major changes
in the bullding(s) except for normal repalrs, We will not wear down wny of the building(s) on the Premises without first getling youir
vonsent, We will not use tho Premnises illogally, 1T this Mortgage Is on & unit in w condominium or o planned unit development, we
shall pertorm Wl of our obligations under the declnriion or covenants creiting or govemning whe condominium or plunned unit
dovelopmont, the by-laws and rogulittons of the condominium or planned unit development and constiluent docutnents,

{c) INSURANCE: We will keep the buillding(s) on the Premises nsured nt all tmes against 1oss by Tirg, oo and dny other
huzards you may specily, Wo iy choose the insurance company, but our cholee is subject 1o your reasonable approval, The
policics must bo for at lenst the amonunts and the time periodds thiw you speeily. We will deliver (o yon upon your request the
policies or other proof of the insurance, The policies must nme you s "mongigee” and “loss-payee” so thut you will receive
pmyment on wll insurance clams, to the oxtont of your interest under this Martgnge, before we do, The insurance policies must abse
pravido thit you bo given ot less than 10 diys prior writen notice of any cincellikion or reduction in voverage, for uny reqson,
Upon request, we shall delivor the policles, corlifiemes or othor evidente of insursnce 1 you. in the event of loss or damnge 10 the
Promises, wo wil immedintely nouify you In writing and file n proof of toss with tho insurer, You may file i proof of loss on our
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LOAN f}: 6225610
behalf if wo [nil or refuse 10 do so. You may also sign our name 1o sny cheek, drft or other order for the payment of insurance
proceeds in the gvent of loss or damage to the Premises. I you receive payment of a claim, you will have the right to choose to use
the money either Lo repuir the Premises or Lo reduce the nmount owing on the Note,

(d) CONDEMNATION: We nssign o you the proceeds of any award or claim for damages, direct or consequentinl, in
connection with any condemnation or other taking of the Premises, or part thereof, or Tor conveyance in licu of condemnation, all
of which shall be paid to you, subjeet to the terms of any Prior Morignge,

{¢) SECURITY INTEREST: We will join with you in signing and filing documents uad, o our expense, in doing whatever
you belicve is necessary Lo perfect and continue the perfection of your lien and security interest in the Premiscs,

{h OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligauors and pay such costs and cxpenses, You will add the amounts you advance 1o the sums owing on the Nole,
on which you will ciiorgn Interest at the interest rate set forth in the Note. If, for example, we fail to honor our promisces (o
maintain insurance in cffeh or 1o pay filing fees, taxes or the cosls nccessary (o keep the Premises in good condition and repuir or
1o petform any of aur otiies uercaments with you, you may, if you choose, advance any sums lo satisfy any of our agrcements with
you and charge us interest on-sveh advances at the interest rate sel forth in the Nole, This Mortgage secures nll such udvances,
Your payments on our behall will nat cure our failure to perform our promises in this Morigage, Any replacement insurance thit
you obtain (o cover loss or damages (o the Premises may be limited to the mmount owing on the Note plus the amount of any Prior
Morlgages.

{) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and subordinaw 10 a
prior morigage dated 01/16/92 and given by us lo
COUNTRYWIDE HOME LOANS )
as mortgagee, in the original amountof $ 87,000,00 (the "Prior Mongage™. We shall not increase, amend or modify
the Prior Mortgage withoul your prior writicn consent and shall ipan receipt of any writien notice from the halder of the Prior
Mortgage prompuly deliver & copy of such notice te you, Wo stial' puy and perform alf of our obligations under the Prior Mortgage
as and when required under the Prier Mortgage,

(h) HAZARDOUS SUBSTANCES: We shall not cause or permitane presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Premises, We shall not do, nor allow arjyune else to do, anything affecting the Premises thal is
in viclation of any Environmental Law. The first senience of this parugraph sha't not spply to the presence, use, or storage on the
Premises of small quantitics of Huzardous Substances that nre genorally recognized o o appropriate to normal residential uses and
to maintcnance of the Premises, As used in this puragraph, "Hazardous Substances” #ic faose subsiances defined as toxie or
hazardous substances by Environmenial Law and the lollowing substances: gasoline, kerosa ¢, ciier Mummable or toxic petroleum
products, toxic pesticides and herbicides, volntile solvents, materinls contuining asbestos, cr formaldehyde, and  rudicuctive
materials. As uscd in this paragraph, "Environmental Law® means federal laws and laws of the jurisiiciion where the Premises ure
located that relate to health, safety or environmental protection,

(i) SALE OF PREMISES: We will not sell, transfer ownership of, morigage or otherwise dispose of our interest in the
Premiscs, in whole or in part, or permit any other licn or claim ngainst the Premises without your prior writien (opaent,

() INSPECTION: We will permit you lo inspect the Promises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Morigage may be negotiated or ussigned by you without relensing us or the Premises,
You may add or release any person or property obligated under the Noie and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject (o any sdvance notice and cure period if required by
applicable law, if any event or condition described in Paragraph 12,A, of the Note oceurs, you may foreclose upon this Mortgage,
‘This means that you may arrange (or the Premises (o be sold, as provided by law, in order 1o pay off what we owe on the Noie and
under this Mongago, 11 the money you reccive from the sale is nol enough to puy off what we owe you, we will still owe you the
difference which you may seck to collcet from us in accordance with applicable law, In addition, you may, in accordance with
.
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LOAN #: 6225610
'I‘Hl§ MORTGAGE hus been signed by euch of us under seal on the dute first abave writien,

, .
Scatod nnd delivered in the presence of:
1

wﬁmﬁss: - |
-lf\l')x ( (\\

Monweger: SHAH N AKHTAR

(SEAL)

(SEAL)

.\txrmanaur:

(SEAL)

Mongagor:

(SEAL)

Mmluuh;.-

STATE OF ILLINOIS, Cooh- County s

]
I, LQJY\dJ«MD , & Notary Public in aad foranid county snd state do hereby certify thit
Shah N, AehbeX UAwira tited Qows e
, personally known o me 0 2 tite same person(s) whose name(s)
subscribed to the foregoing instrument, nppeured before me this day in person, and acknowledgea tint he
signed and delivered the said instrument us free and voluntary dct, for the uses and purposes therein $24 1orth,
Given under my hand ad officinl scal, this duy of —__ pa2tde 1998 " <

My Comimission Expires: Ef\LA-QL Besolinr—

This Instrument was prepased by:

®HELOGC + IL Morngage
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’appllcable faw, (i} cnter on and wike possession of the Premises; (i) colleet the remind paymenis, including over-due rental
paymcnm. directly (rom tennms, (i) manage the Premiscs; and (iv) sign, cancel and change lcases, We agree thid the inierest rule
sel forth in the Note will continue before and after o defandl, entry of o judgment and foreclosure, n addition, you shail be entitled
to collect all reasonable feoy und costs wetually incurred by you in proceeding 10 foreclosure, incluting, but not limied 1o,
. reasonable mtorneys® fees tnd costs of documentitry evidencs, nbstricts wndl title roports,

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As wdditional securily, we assign 0 you the rents of the Premises.
You or a recoiver appotnied by the courts shill be emitled 10 enter dpon, ke possession of and manuge e Promises and collect
tho rents of the Premisey Including those past due.

WAIYERS: To the exiem perminted by applleable law, we waive and release any error or defects in proceedings to enforeg this
Mortgage and Bieceby witlve the bencfiv of any presem or fiure taws providing for siny of exeeution, exlension of time, exemption
from minchmend, lovy and salo and homestewd exemption,

BINDING EFFECT: Brca ¢7 uy shatl be fully responsible for atl of the promises und agreementy in ihis Mongage, Until the Note
his been paict [ full and your nbligntion to muke further sdviances under the Note has been terminnted, the provisions of this
Mortgage will be binding on s, ot legal reprosonutives, our heles and ol fumre owners of the Premises, ‘This Mongage Is for
your beaellt and lor the benefit of Siyono to whom you may nusign . Upon puyment in full of all mmounts owing to you under
the Noto und this Mortgage, mnd proviseo apy obligntion o make further ndvimces under the Note his wrininated, this Morignge
and your eights in the Promises shalt end.

NOTICE: Except for any notice required unter wppiteable taw o be given i wnother mnsner, (1) any nowge to uy provides for in
Wis Mortgago shadl be gives by dolivering it or by maiting such notlee by regulnr first class mall addressed (o us at the last nddress
appearing tn your recortds or ot such other address 1y w iy designule by notiee to you & provided herein, and (b) uny nolice lo
you sttt be glven by cortdfied muli, return recolpt requesie, 2o your wddress ot

AMER{CA'S WHOLESALE LENDER
4500 PARK GRANADA, CALABASAS, CA 91302-1613
or 10 such other uddross us you may designulo by notice 1o us, Any.sodice provided for in this Mortgige stinll be deemed 1o lave
been given to uy or you when given it the mimner designated heroln,

RELEASE: Upon payment of wll sums secured by this Mortgagoe and provided vour abligution 1o make further advances under the
Note his toeniinated, you shatl dischirge 1his Mortguge without chirge 1o ws anc-sheat by any fees for recarding of o smisfietion
of this Morignge.

GENERAL: You can waive of deluy enforeing uny of your rights under this Mortgage withowvaasing them, Any walver by you of
any provistons of this Motgage will noy be w wilver of thitt o any other provision on any othes ogession,

SECURITY AUREEMENT AND FIXTURE FILING: This Morynge constltates o sceurily ngreemes vii: respect to nil fixtures
tnd other personi property in which you wre granted o sceurily iverest hicreunder, and you shinll huve-all of the rights nand
remedies of b secured party under the Unifurm Commercind Code ay cnicied in the sile where the proneny s sitwuted (the
"Uniform Commercind Coda"), ‘The recording of this Moriguge In dic reat esime records of the county wimre the property is
focated shol also operate from Mo ime of recording us w Mxlure (ling in accordunee with Secttons 9313 md 9402 of the
Uniform Commerciyd Cude,

® HULOG « 1 Mongags (1’] At
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