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Propared by: DEANNA PILLIPP
RECORD AND RETURN TO:

MORTGAGE BANCORP SERVICES

800 E, NORTH'€ST HIGHWAY, #100
DALATINE, ILLINGIS 60067

MORTGAGE Loan No. 6684680

THIS MORTGAGE (*Sccurity Instrvzaent™) is given on February 6, 1998 . The mortgagor is
OLE BEK PETERSEN, MARRIED to CARCLE ANN BEK PETERSEN

("Borrowor*). This Security Instrument is given lo
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of ~ THE STATL Z# ILLINOIS , and whose
wddress is 800 E, NORTHWEST HIGHWAY, #100, PALATINE, I(LINOIS 60067

{*Lender"), Borrowzr owes Lender the principa) sum of
Four Hundred Eighty Four Thousand and
NG/ 100m=mmmmmmm e e e Deilare (U,S. §  484,000,00 )
This dobt is ovidenced by Borrower's nole dated the sume dato &8 this Securay lnstrument (*Note"), which provides for
monthly payments, with the full debt, if not paid sarlior, due and payable on Februsry 1, 2028
This Security Instrument secures lo Londer: (u} the repayment of the debt evidenced by the Nota, with interest, und all mwwals,
vxtensions and modifications of the Note; (b) the payment of ail other sums, with interedt. advanced under paragraph 7 to
protect the security of this Security Instrument; wnd (c) the performunce of Borrower's covenaals ind agreements under thiy
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and conve; @2 Lender the following
described property located in COOK County, Ulinois;

LOT 133 IN BRAYMORE HILLS OF INVERNESS UNIT 2, A SUBDIVISION OF PART Q7 THE

NORTH 1/2 OF SECTION 13, TOWNSHIP 42 NORTH, RANGE 5 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

. PIN 01-13-207-006
which has the sddrsas of 315 E, BISHOP COURT INVERNESS {Streel, Ciy),
IHinols 60010 (2ip Code| ("Property Address®);
ILLINOIS-Single Family-FNMAFHLMC UNIFORM
Initle: €3 INDTRUMENT Form 3014 8/80

Pageiot YMP MONTOAQE FORMS « (W001421-128) Y
BOK 333-CTi
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~ this Security {natrument, Lender may give Borrower & notics identifying the lien. Borrower shall satisfy the fies or take one or
: mare of the actions set forth above within 10 daya of the giving of notice,

: S, Hazard or Property Insurance. Borrower shail keep the improvements now oxisting or hezeafter erecied on the
. Proporty insured aguinst losn by fire, hazards included within the term "extended coversge® and any other hazards, including
floods or floeding, far which Lender requires insuranco, This insurance shali bo maintained in the amounts and for the periods
that Lendor requiros. The insurance carrior providing the insurance shall be chasen by Borrower subject ta Lendor's approval
which shall not be unreasonably withhield, If Borrower falls to maintaln coverage described abovy, Lender may, at Lender’s
option, oblain coverage to protect Lander's rights in the Property in accordance with pargeaph 7,

All insurance policies and renowals shali bo acceptable to Lender and shull includs & standard mortgage clause, Lender
shall have the right to hald the policies and renowals, If Lander requires, Borrower shall promptly give to Lender slf receipts of
paid premiums and ronewal noticon, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lander,
Lender may make proof of loss if not made prompily by Borrower,

Unloss Lendor and Borrower otherwise sgree in writing, insurance proceeds shali be applisd to restoration or repaiy of the
Property damaged, .i' the reatorstion or ropair is economically foasible and Lendor's security is not Jossened, IF tho restorstion or
repair is not economically feasible or Lendor's security would be Jessened, the insunaace proceeds shall be applied to the sums
secured by this Securlt; Instrument, whether or not thea due, with any excess paid to Borrower, If Borrower abandons the
Property, or doew not Miatei) within 30 days & notice from Lender that the insurance carrjer has offered 1o settle » claim, then
Lender may collect the insv:tnze proceeds, Lender may use the proceeds 1o repair or restore the Property of to pay sums
secured by this Security Instrumuat. whether or not then duo, The 30-day period will begin when the notice is given.

Unless Lender and Borrowor ‘o'herwiso agree in writing, any wpplication of proceeds to principal shall not extend or
postpone the due date of the monthly raymenty roferred 1o in paragraphs | kad 2 or change the amount of the payments, If
undor paragraph 21 the Property is acquize’ oy Lendor, Borrower's right to any insursnce policies and proceeds resulling from
dumage 1o the Property prior to the xequlsitior anal pass to Lender to the extent of the sums secured by thix Security Instrunent
immediately prior (o the sequisition,

6. Occupancy, Preservation, Maintenance acy Svatection of the Property; Borrower's Loun Application; Lenscholds,
Borrower shalt occupy, establish, and use the Propon; -« Borrower's principst residunce within sixty days after the oxecution of
this Security Inastrument and shall continue to occupy thy Prozarty as Barrawer's principal residence for «t Jeast ono year afler
the dato of pecupancy, unless Leader otherwise agroos in wuiting, which ronsent shall not be unrersonably withheld, or unless
oxtonualing circumstances exist which wre heyond Borrower's cunirol, Barrower shall not destroy, demage or impair the
Property, atiow the Property 10 deterioruis, ar commit waste on e Property, Borrower shall be in dofuult if sny forfeiture
action or proceeding, whsther civil or criminal, is begun that in Lender's zood fahith judgment could result in forfoiture of the
Proporty or otharwise materially impaic the lien created by this Security (nv.rument or Lendor’s security interes). Borrowor may
cure such & dofaull and reinatate, av provided in parageaph 18, by causing the action or proceeding to be disminsed with & ruling
that, in Lendor's good faith determinstion, procludes foefoiture of the Borro ver's intereat in the Property or other material
impairment of the len croated by this Security Instrument or Lender's security iriarnat, Borrower shall wlso be in defaull if
Borrower, during the loan spplication process, geve materially falwo or inaccurate inforaurion or statements to Lender (or failed
to pravide Lender with any materisl information) in connection with the loans svidenced 6/ tha Note, including, but not limited
to, ropresentations concorning Borrower's occupancy of the Propoerty as a principal residence. 't this Security Instrument is on &
leaschold, Borrower shall comply with il the provisions of the Jease, If Borrower acquires foe fitlo to the Praperty, the
loasehold and the fee title ahall not mergo unioas Lander agrues 1o the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fuils to perform the covenants atd »greements conlained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's rights in tae Property (such as a
proceeding in bunkruptcy, probats, for condemnation or forfeiturs or 10 enforce [sws or regulations), then Leader may do and
pay for whatever is necossary 1o protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by w Hen which has priority ovor this Security lnstrument, appearing in court, paying
reasonuble altorneys’ fees and ontering on the Property to make repairs, Although Lender may take sction under this paragraph
7, Lender does not have {o do so,

Any amounts disbursed by Lender undor this paragraph 7 shall become additions! debl of Borrower secured by thi
Security Instrument, Unless Borrower and Londer agree 1o other jernw of payment, thase amounts shall bear inlerest from the
dato of disbursoment at the Note rate and shall be payable, with interest, upon notics from Lender to Borrower requesting
paymont,

8. Mortguge Insurunce, If Londer required morigage insurance as » condition of making the loan secured by this Security
Instrument, Borvower shall pay the promiums required to mainiain the morigage insurance in offect, 5f, for wny reason, the
mortgage insurknce coverage required by Lendor lapaos or ceases to be in effect, Bartowor shal) pay the premiums required to

it B0
Q-Gﬂtll.l 1#802101 Form 3014 9/80
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Lendor's address atated hersin or any other sddress Lender deslgnates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be desmed to have been given lo Borrower or Londer when glven as provided in this parsgraph,

15, Governing Law; Severubility, This Security Instrument shall be governed by federal lsw and the law of the
jurisdiction in which the Property is localed, In the evenl that any provision or clause of this Security Instrument or the Note
confticta with applicablo law, such conflict shall not affect other provisions of this Security Instrument or the Nols which can be
given effoct without the conflicting provision, To this end the provisions of this Securily Instrument and the Note are declared
to be soverahie,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Nots and of this Securily Instrument.

17, Trumfer of the Property or a Beneficia) Inierest in Borrower, If all or any part of the Property or any intersst in it
is sold or transferred (or if o beneficial intoreat in Borrower is sold or transferreu and Borrower is not a natural person) without
Lendor's prior weilien consent, Lender may, ut its option, requite immediate payment in full of all sums secursl by this
Security Instrument, However, this option shall not be exercised by Lender if axercise is prohibited by federal law us of the date
of this Security Instirument,

I Leader ox»ciss this option, Lender shall give Borrower notice of acceleration, The notice shall provide s period of not
loss than 30 days fron: tho date the notice iy delivored or mailed within which Borrower must pay sll sums secured by thix
Security Instrument. 1f @o:tower fails 1o pay thess sums prior o the expirstion of this period, Lender may invoke any remedies
permitted by this Security insirment without further notice or dumand on Borrower,

18. Borrower's Righl 1o Reinatute, [ Borrower meets cortain conditions, Borrower shall have the right to have
onforcement of this Security Inatrinont discontinued at any timo prior lo the eatlior of: () 5 duys (or such olher poriod as
wpplicable luw may specify for ceiasmtement) before sale of the Propecty pursuant to any power of sule conteined in thin
Security instrument; or (b) entry of a juagrwnt enforving this Security Instrament, Thoss conditions are thut Borrowor: (w) pays
Londor afl sums which then would be due under thin Security Instrument and the Note as if no acceleration had oceurred; (b)
cures any dofault of any othor covenunts or (greemonts; () pays all sxpeases incurred in enforcing this Security Instrument,
including, but nol limiled to, reasonable mitomeys” fees; and (d) thkes such action as Lender may reasonsbly require (o nssure
that the lien of this Security Instroment, Londor's viznb1 in the Proporty and Borrowor's obligation to pry the sums secured by
this Sccurity Instrument shall continue unchanged, L'5on reinsistement by Borrowor, thin Sccurily [nslrumwnt wnd the
ohligations sccured hereby shall romain fully offective ax if 2o vccoleration had occurred. Howevor, this right to reinstate shall
not apply in the case of accoloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Noto ~¢-a purtial inierest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Burrawer, A salo may rasult in u change in the entity (known
a3 the "Loun Servicor*) that collects monthly puyments due undor the Moty and this Security Instrument. Thero also muy be ono
oc more changoes of the Loan Servicer unrelated to a sale of tho Nots, If ties2i » change of the Loan Servicer, Borrowar will be
given wrilten notice of the change In sccordanco with parugraph 14 above and rppiisablo lew, The notico will stato the name and
address of the new Loan Servicer and the address to which payments should b= rade, The notico will also contain uny other
information roquired by applicabls law.

20, Huzardous Substances, Borrower shall not cause or permit the presence, uw.. disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anycne ='se to do, anything affecting the
Property that iy in violation of any Gavironmental Law, The preceding two sentoncos shuil aot anply to the prosence, use, or
storuge on the Property of small guantities of Hazardous Substances that are generally recognied ¢ be appropriate to normal
residential uses and to maintenance of the Property,

Borrowoer shall promptly give Lendor writlen notico of any investigation, claim, demand, Inwsuii ¢ other action by any
governmental or rogulatory agency or private party involving the Property and any Hazardous Substance or Savironmentsl Law
of which Borrower has aciual knowledge, If Borrower learns, or is notifisd by any govemmentsl or roguistory authority, that
any removal or othor remediation of any Huzardous Substance affecting the Property ix necessary, Borrowoer shall promplly take
all necossary remedial actions in wecordance with Environmental Law,

As usod in this paragraph 20, *Hazardous Substances® are those substances defined wa toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, korosene, other fismmable or toxic petroleum products, toxic
pesticides and herbicides, volatils solvents, materials containing asbewtos or formaldehyde, and rudionctive materinls, As used in
this paragraph 20, *Environmenial Law" means federal [nws and luws of the jurisdiction whers the Property is located that
relate to hoalth, safoly or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Londer further covenant and agroo as follows;
21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to ncceieration following Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior to sccelerution under parngraph 17 unless

Il
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Loan # 6684680

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DBVELOPMENT RIDER is made this 6th day of February .

1998 oAnd i incorporated into and shall be deemed to mmend and supplement the Mortgage, Deed of

Trust or Securily Deed (tho “Security Instrument'') of the same dats, given by the undemigned (the
"'Borrower'') 10 sacurs Borrower's Nole 10

MORTGAGE BANCORP SERVICRS
(the "*Leonder'')
of the samv dato and covering the Property described in the Security Instrument and located wt:

315 E. BISHOP COURT, INVERNESS, ILLINOIS 60010
(Propeny Address)

The Praperty incluces, but is not limited 10, & parcel of Jand improved with & dwelling, together with other such
parcols and certain corumr areas and ficilities, as described in

(the "' Decluration’").
The Property {s & part of & plarae! uajt development known ay

BRAYMORE HILLS
{Namw of Planned Unli Devslopment|

(the **PUD"), The Property also inchwez Borrowsr's interest in the homeowners sssocistion or equivalent
enlity owning or managing the common vrz-and fucilities of the PUD (the "*Owners Associstion') und the uses,
bonefits and proceexds of Borrower's intwres.

PUD COVENANTS. In addition to e covananls and agreoments made in tho Security Instrument,
Borrowor and Lendor further covenant and agros as folluws:

A. PUD Obligations, Bortower shall perform ril ¢f Borrower's obligations under the PUD's Constituent
Documents, The *Conatituent Documents®’ are the: (i) Lrwclzintion; (1i) anticles of incorpomtion, trust instrument
or &ny equivalent document which creales the Owners Aasc:istion; and (jii) any by-laws or other riles or
rugulations of the Owners Ausociation, Borrower shall promptiy pry, when due, ull dues wnd assessments jmposed
pursuant to the Constituent Documents,

B, Huzard Insursnce, So long ay the Owners Association maintaing; with & genemlly accepted insurunce
cartier, & “‘mastor’’ or "*blanket" policy insuring the Proporty which is gat'ckctory to Lender and which provides
insumnce coverngo in the amounts, for the periods, ard sgainal the hazards Leeder requires, including firs xnd
hazards included within the term *extended covernge,’’ then:

(i)  Londor waives the provision in Uniform Covenant 2 for the monthiy payment 10 Lender of the
yearly premium installments for hazard insurance on the Propsrly; and

(i) Borrowar's obligation under Uniform Covenant § lo muintain hazan! ii:gance coverage on
the Property is doemed satisfled to the extent that the required coverags ia provided by the Wvmurs Associstion
policy.

Borrower shall give Londer prompt notico of any Inpse in required hauaed insurancy coverage nrovided by
the mastor or blanko! podloy,

In the event of w distribution of hazard insurance procecds in lew of restoration or repair following & Joss to
the Property, or 1o common areas and facilities of the PUD, any proceeds puyable to Barrower aro hershy
assigned and shall bo pald to Lendor. Londor shal) apply the proceeds to the sums secured by the Security
Instrument, with any oxcess paid to Borrower,

C. Public Liabllity Insurunce, Borrower shall take such actions as may bo reasonable to insure that the
Ownors  Association maintains a public lability insurance policy acceptable in form, wmount, and extent of
coverage o Lender,

MULYIBTAYE PUD RIDEA - Single Family « Fannle Maa/Freddis Mao UNIFORM INBTRUMENT Form 3150 8/90
Page l 2
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