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MORTGAGE 0971216406

THIS MORTGAGE {"Seciuuy Inslrument”} is glvan on FEBRUARY 4TH, 1998 . The monigagor is
ETHEL R MATTHEWS, AN UMMARRIED PERSON

("Borrower”). This Security instrumentis given to  BENCHMARK MORTGAGE CORPORATION

STATE OF 1LLINOLS !
which is organized and existing under the lavs ot FREXXENXXXXEENEXXXRENIRX , and whose
address is 1900 B, GOLF RD., SUITE #-100, HOFFMAN ESTATES, IL 60173
(0 ("Leander’), Borrower owes Lender the principat sum of
ONE HUNDRED FORTY FOUR 'THOUSAND SIX HUNDRED AND NG/100
Dollars (U8, §  144,600.00 ).
This dobt Is avidenced by Borrower's nole dated the same salo as this Security instrument ("Note'), which provides
for monthly payments, with the full debt, if not paid earller, due-and nayable on MARCH 1, 2028 .
This Sacurity Instrument secures o Lender: (a) the repayment ol thie debt evidanced by the Nate, with interest, and
all renewals, extensions and modifications of the Note; () the payment.of ail other sums, with Interest, advanced
under paragraph 7 to proteci the securlty of this Security Instrumant; ‘end (c) the performance of Borsower's
covenanis and agreements under this Security Instrument and the Note.” Far this purpose, Borrowar does hergby
martgage, grant and convey to Lender the following described property locater sn COOK County,
{iinols:
(SEE ATTACHED LEGAL DESCRIPTION)

N N R

P.I.N.#: £3271000290000 0,",;’(;«/_,,/(‘,0,()/:’!

which has the address of 730 CREEKSIDE DRIVE MOUNT PROSPECT
{Stroel) [City}
Mincls 60056
[2Zip Code} {"Property Address"};
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TOGETHER WITH all the improvements ncw or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or heteafter a part of the property, All teplacements and additions shall also be
covered by this Security Instrument. All of the foregoing s refered o In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is iawlully seised of the estale hereby conveyed and has the right to
montgage, grant, arxi convey the Prapeity and: thal the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the litie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unliorm covenents for national use and non-uniform covenants with
limited variations by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prapayment and Late Chasges. Borrower shall promptly pay when
dus the principal of and interest on the debt evidenced by the Nole and any prepayment and late charges due under

the Nota,

2. Funds for (exey and Insurance. Subject lo applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the dav monthly payments are due under the Note, untll the Note is paid in full, a sum {"Funds®) for;
{a) yearly taxes and assesriavnts which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly-lsasehold payments or grovind rents on-the Property, it any; {¢) yearly hazard or property insurance premiums;
(d) yearly flood Insurance pretalums, if any; (e} yearly moitgage insurance premimums, if any; and (f) any sums

payable by Borrower to Lender, in acsardance with the provisions of paragraph 8, in lieu of the paymen! of morigage
insurance premiums. Theso items arc-vragd "Escrow items." Lender may, at any time, collect and hold Funds in an
amount not to exceed the maximum amouri & lender for ledesally related mortigage loan may require for Borrower's
. escrow account under the federal Real Esiata Saftlement Procedures Act of 1974 as amended from time ‘o time, 12
- U.8.C, Section 2601 ef seq. ('RESPA"), unteas 2nother law that applies to the Funds sets a lesser amount. 1f so,
Lender may, at any time, coliect and hold Funds w4 amount nol fo exceed the lesser amount. Lender may estimate
the amount of Funds due on the basis of current data »nd reasonable estimates of expenditures of fulure Escrow
{tems or otherwise in accordance with applicabla law.

The Funds shall be held In an instilution whose deposits i insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inslitution) or in any Fedarsi Home Loan Bank, Lender shall apply the Funds
to pay the Escrow Jtems. Lender may not charge Borrower for hoiing and applying the Funds, annually analyzing
ihe escrow account, of verlfying the Escrow items, unless Lender pav::-Gorrower interest on the Funds and applicable
law pennits Lender to make such a charge. However, Lender may require Bosrower to pay a one-time charge for an
independant rea! estate tax reporting service used by Lender In conneciion with this loan, unless applicable laws
provides otharwise, Unless an agreement is made or applicable iew requires imerast to be paid, Lender shali not be
requirad to pay Borrower any interest or eatnings on the Funds, Borrower and Lencer may agree in writing, however,

~ that Interest shall be pald on the Funds. Lender shall give to Borrower, without churge, an annual accounting of the
Funds, showing credits and deblts 10 the Funds and the purpose for which each debi (o ths Funds was made. The
Funds ere pledged as additional security for all sums secured by this Security instrument,

If the Funds hetd by Lender exceed the amounts permilied to be held by applicable law, Lznver shall account to
M arsower for the excess Funds in accordance wih the requirements of applicable law. Y the atrount of the Funds
g«{d by Lander at any time Is not sutficient to pay the Escrow ltems when due, Lender inay so notily Borrower in

ting, and, in such-case Borrower shali pay to Lender the amount hecessary to make up the deficiency. Bomower
Nhaﬂ make up the deficiancy in no more than twelve monthly payments, at Lender's sole discretion.

v Upon payment in full of all sums secured hy this Security tnstrument, Lender shal prompily refund o Borower
'any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

" dcquisition or sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit
‘,against the sums securad by this Securlty Instrument.

3, Appilcation of Payments, Unlass applicable law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Nots; second, to amounis
payable under paragraph 2; third, to Interest due; forth, to principal due; and last, 1o any lale charges due under the
Note:
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STREET ADDRESS: 730 CREEKSIDE DRIVE
CITY: MT. PROSPECT COUNTY: ¢ooK
TAX NUMBER: 03-27-100:019-0000 -

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 307C IN ''HE CREGKSIDE AT OLD ORCHARD CONDOMINIUMS, AL DELINEATED ON A SURVRY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 2 IN OLD CRCHARD COUNTRY CLUB SUBDIVISION, BEING A SUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF SECTION 27 AND PART OF THE EAST 1/2 OF 'THE NORTHEAST 1/4 OF
SECTION 28 BOTH IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 96261584; AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDRD
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUWTY, ILLINOIS

PARCEL 2.
EASEMENT FOR INGRELE AND EGRESS IN FAVOR OF PARCEL 1 CREATED BY DECLARATION RECORDED AS
DOCUMENT 96261584 2L AMENDED PROM TIME TO TIME AND BY DEEDR RECORDED AS DOCUMENY -

PARCEL 3

THE EXCLUSIVE RIGHT TO THL USE OF BARKING SPACE PL7C AND STORAGE SPACE 817C AS
DELINEATED ON SURVEY ATTACHEC 0 DECLARATION RECORDED AD 9G261%84, AS AMENDED FROM TIMR
TO TIME

CLEGALR
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4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to
the Property which may atlain priority over this Security Instrument, and leasehold payments or ground rents, if any,
Borrower shall pay those obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly 1o the person owed payment, Borrower shall promptly furnish lo Lender all notices of
amounts to be paid under this paragraph. 1f Borrower makes thase payments directly, Borrower shail promptly furnish
to Lender receipts evitlencing the payments,

Borrower shall promplly discharge any llen which has priority over this Securlly instrument unless Borrower; (n)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests
in good falth the lien by, or defends against enfarcement of the lan in, legal proceedings which In the Lender's opinion
operate to prevent the enforcement ol the llen; or (c) secures from the holder of the lien an agreement satistactory o
Lender subordinating the lien ta this Securlty Instrument. If Lender determines that any part of the Property is subject
to a lion which may attain priority over this Security Instrument, Lerier may give Borrower a nolice identitying the lien.
Borrower shall satisfy the lien or take one or mare of the aclions sel forth above within 10 days of the glving of nolice,

5. Hazard o; Rroperty insurance. Borrower shall keep the Improvements now existing or hareatter erected on
the Property Insurec against loss by fire, hazards included whhin the term “extended coverage' and any other
hazards, Including towad or flooding, for which the Lender requires [nsurance. This insurance shall be maintained in
the amounts and for (e periads that Lender requires, The Insurance carrier providing the insurance shall be chosen
by Borrower subject 1o Leidor's approval which shall not by unreasonably withheld. It Borrower fails to maintain
coverage described above, Lunozr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals ghall he acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha policies and renewals. 1t Lender requires, Borrowar shall promptly give to
Lender all receipts of pald premiums and ‘enewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender, Lender may make proof of logs If not made promptly by Borrower.

Unless Lender and Borrowor otherwise agres ' writing, insurance proceeds shall be applied 1o restoratlon or
repalr of the Property damaged, if the resloration ‘or repalr ls economically feasible and Lender's securlly Is not
lessened. 1l the restoration or repalr is not economically feasible or Lender's security would be lessened, the
Insurance praceeds shail be applied to the sums secured 0y ihis Security Instrument, whelher or nol then dug, with
any excess paid to Borrower, |f Borrower abandons tha Projeriy, or does not angwer within 30 days a notice from
Lender that the insurance carttor has oftered to setlle a ciaim, Yen Lender may collect the insurance proueeds.
Lender may use the proceeds to rapalr or restore the Property or ‘o pry sums secwred by this Securlty Instrumaent,
whether o not then due. The 30-day period will begin when the notice i8 riven.

Unless Lender and Borrower othorwise agree in wriling, any applicativn.of-nroceads to principal shall not extend
ot postpone the due date of the monthly payments refarred to In paragrapha.i znd 2 or change the amount of the
payments. If undar paragraph 21 lhe Proparty is acquired by Lender, Borrower's dight to any insurance policies and
proceeds rasulting from damagos to the Property prior to the acquisition shall puss «w Lender 1o the extenl of the
sums secured by this Security Instrument immediately prior te the acquisition.

8. Occupancy, Freservation, Maintenance and Protection of the Property; Borruwe, 's-Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's princlpal 1 sidence within sixty
days after the execution of this Securlly Instrument and shall cantinua to occupy the Praparty as'Barrawer's principal
residence for at least one year alter the date of eccupancy, unless Lender otherwise agrees [n writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control,
Borrowar shall not destray, damage ot impair the Property, allow the Pronerty to deterlorate, of cominit waste on the
Property. Borrower shall be in default if any forfelture action or proceeding, whether civil or criminal, is begun that in
Lendar's goad faith judgement could result In forfeiture of the Property o otherwise matorlally impalr the lien created
by this Security Instrument or Lender's security interest, Borsower may cure such a default and reinstate, as provided

in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith

delermination, precludes forfeiture of the Borrower's interest In the Property or ather material impalrment of the lien
cranted by this Securlty Instrument or Lentor's sacurity interest, Borrower shall aiso be in detault Iif Borrower, during
the loan appilcation process, guve materlally false or inaccurate information or slatements lo Lender {or fulled lo
provice Lender with any material information) in connection with the loan ovidenced by the Note, including, but not
limited to,
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representations cancerning Borrower 8 occupancy foperty as a princ 9 residance. 1f this Security instrument
is_on a leasehokd, Borrower shall comply with all the provisions of the lease It Borrower acquires fee title o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Propenty. I Borrower falls 1o pbrform the covenants and agreements
contained in.this Security Instrument, or there is a legal proceeding thal may significantly atiect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forelture o 1o enforce Iaws or regulations),
the Lender may do and pay for whalaver Is necessary o protect the value of the Property and Lender's rights in the
Property, Lender's actions may Inciude paying any sums secured by a lien which has priority over this Security
instrument, appearing in coun, paying reasonable afttorneys' fees and enteting on the Property 10 make repairs,
Although Lender may take action under this paragraph 7, Lender does not have fo do s0.

Any amounte disbursed by Lender under this paragraph 7 shall become additionel debt of Bormower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounis shall bear
interest from the date of disbursemant at ihe Note rate and shall be payable, with interest, upon notice ffom Lender io
Borrower requeating payment,

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by
this Sacurlly Instrument, Borrower shall pay the premiums required lo maintain the mongage insurance in effect, If,
for any reason, the mo/ignge insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the premiums sequire t» obtain coverage subsiantially equivalent 1o the mortgage insurance previousty in effect,
at a cost substantially equivaleit to the cost lo Borrower of the morigage insurance previousiy in eflect, rom an
aternate mortgaga insurer app.oved by Lender. |f subsianlially equivalent morigage insurance coverage is not
available, Borrower shall pay to Lesder each month a sum equal to one-twelfth of the yeatly mongage insurance
promium being paid by Borrower wiian (e Insurance coverage lapsed or ceased 1o be In effect. Lender will accept,
use-and retain these paymenis as a loss reserve in lleu of mortgage insurance. Loss reserve payments imay ho
(onger ba required, al the option of Lenacs, ¥-mortgage insurance coverage (In the amount and for the period that.
Lender requires) provided by an Insurer ap;, wed by Lender again becomes avallable and is oblained. Bomower
shall pay the premiums required to maintain nortaage insurance in effect, or 1o provide a loss reserve, unlil the
requirement for morigage insurance ends in accordunce-\vith any written agreement between Borrower and Lender or

applicable law,

©. inspection. Lender or ts agent may make reasofizo'a entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an Inspecticit sjpacifying reasonable cause for the inspaction,

10. Condemnation. The proceeds of any award of claim fo! rnamages, direct or consequential, In connaction
with any condemnation of other taking of any part of the Property, or fzi conveyance in lieu of condemnation, are
hereby assigned and shall be paid o the lender.

in the event of a lotal faking of the Property, the proceeds shall be apphai 12 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, (n the evrt-of a partial taking of the Property
in which the fair market value of the Property immediately befora the taking is equal 17 or greater than the amoun! of
the sums secured by this Securlty Instrument immediately betere the lalrlng. unless cofrzwar and Lender otherwige
agree In writing, the sums sacured by this Security instrument shail be reduced by {ne smount of the proceeds
multiplied by the following fraction; (&) the otal amount of the sums secured immediately befare 1ha taking, divided by
(b) the tair market value of the Property immadialely before the taking. Any balance shall be peic' 1 Borrower. In the
event o a partial taking of the Property in which the fair market value of the Property immediately nclore the taking Is
lass than the amount of the sums secured Immediately before the {aking, unless Borrower and Lendar otharwise
agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by
this Security instrument whelher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender tc Borrower that the condemnor offers to

* @ make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the
@D notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repair of

iha Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lander and Borrower olherwise agree In writing, any application of proceeds 1o principal shall nol extend
or postpone due date of the monthly. payments referred fo in paragraphs 1 and 2 or change the amounl of such
payments,

11. Borrowsr Not Released; Forbsarance By Lender Not A Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Berrower's successors in
1041 1/95 page 4 of 7




UNOFFICIAL COPY

interest. Lender shall not be yequired 1o commence proceedings against any successor in interest or rafuse to extend
time tar payment of otherwise modity amortization of the sums sacured by this Securlly Instrument by reason of any
demand macle by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remady shall not be a walver ol or prectude the exercise of any right or remecdly.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrumant shall bind and benelit the successars and assigns of Lender and Borrower,
subject to the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and saveral, Any
Borrower who co-signs this Securlty Instrument but does not execute the Note: (a) Is co-signing this Securily
Instrument only lo mortgage, grant and convey that Borrower's Interast in the Properly under the lerms of this Security
Insttument; {b} is not personally obligaled to pay the sums secured by this Securily Instrument; and (¢} agrees thal
Lender and any other Borrower may agree to exiend, modify, torbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Chz.¢ges., | the loan secured by this Security Instrument Is subjecl to a law which sels maximum loan
charges, and that v is linally interpreted so that the interest or other loan charges coliected or 10 be coliected in
connection with the lean excesd the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce iz vharge to the permitled timit and (b) any sums already collected from Borrower which
exceeded permitted limits ‘<l be refunded to Borrower, Lender may choose to maeke this refund by reducing the
principal owed under the Neois or by making & direct payment o Borrower. 1f a refund reduces principal, the teduction
will be trented as a partial prepayrarat without any prepayment charge under the Note,

14, Notices. Any notice to Botrowit nrovided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mall uniess applicahie law requires use of another method, The notice shall be directed to the
Property Address or any other address Bolrowar designates by notlce to Lender. Any nolice to Lender shall be given
by first class mail lo Lender's address siateo (igrain or any other address Lender designates by nolice lo Borrowet.
Any notice provided for in this Securlly Instrumert shall be deemed to have been glven to Borrower or Lender when
given as provided in this paragraph,

15, Governing Law; Severabllity. This Security Irstrunent shall be governed by federal law and the law of the
Jurisdiction in which the Property Is located. In the event ineq eny provision or ctause of this Securlly Instrument of the
Note conflicts with applicable law, such conllict shall not affect other provisions of this Security instrument or the Note
which can he given atfect withou! the conflicting provision. To (ki 4nd the provisions of this Securily Instrument and
the Nole are declared to he severable,

18, Borrower's Copy. Borrower shall ba givan ane conformed copy 71 (1@ Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, .itll or any part of the Property or any
interest in it sold or transterred {of it a beneficlal interest in Borrowar i3 sold- o7 iransterred and Borrower is not a
natutal persan) without Lender's prior writlen consent, Lender may, at its option, rajuire immediate payment in full of
all sums sacured by this Security Instrument. However, this option shall not he exaisized by Lender it exercige is
prohibited by faderal law as of the date of this Securlly Insttument,

I Lender exercises this option, Lender shall give Borrower nolice of acceleration. Tie nriice shall provide a
periotd of not less than 30 days from the date the notice Is dalivered or mailed within which drirower must pay all
sums secured by this Securlty Instrument, it Borrower fails to pay these sums prior to the expitatics of this petlod,
Lender may invoke any remeddies permilted by this Security Instiument without further notice or demunu on Borrower,

18. Borrower's Right to Reinstate, I Borrower meals cetlaln conditions, Borrower shall have the right to have
enlorcemaent of this Securlty Instrument discontinued at any time prior to the earlier of: (n) & days {or such other
pericd as applicable law may specify for reinsialement) belore sale of the Property pursuant to any power of sale
contalnad in this Security Instrument; or {b) entry of a judgement entorcing this Security Instrument. Those condilions
are that Borrower: {a) pays Lendar all sums which then would be due under this Secusity Instrument and the Note ay
it no acceletation had occurrad; {b) cutes any deladll of any other covenants or agraemants; () pays all expenses
ingutred In enforcing this Securlly Instrumant, including, tut not imited to, reasonable altarneys' fees; and (d) take
such actlon as Lender may reascnably require to assure that the Hen of this Securlty Instrument, Lender's rights in the
Propedty and
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Borrower's obfigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowey, this Security Instrument and the obligations secured hereby shall remain fully effective as
it no acceleration had occurred, However, this right to reingtate shall not apply in the case of acceleration under

_paragraph 17.

Lol

10. Sale of Note; Change of Loan Servicer, The Note or partial interas! in the Note (together with this Security
Instrument) may be soid one or more times. without prior notice to Borrower, A sale may resull in a change in the
entity (known as the “Loan Servicer*) that callects monthly payments due under the Note and this Security Instrument,
Thete also may ba one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If thete is a change of
the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicabla law. The notice will state the name and address of the new. Loan Servicor and address to which payments
should be made. The notice will also contain ariy othet information required by applicabie law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, siorage, or release
of any Mazardous Substances on or in the Property, Borrower shall not do, nor aflow anyone else 10 do, anything
affecting the Propzity that is In violaflon of any Environmental Law, The preceding two seniences shall not apply o
the presence, use, or storage on the Property of small quantities ot Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall proizaiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or ieyu’vy agency or privale party involving the Property and any Hazardous Substance or
Environmental. Law of which ib2 Borrower has actual knowledge. [f Borrower learns, or is nolitied by any
governmental or regulatory autiordv, that any removal of other remediation of any Hazardous Substance affecting the
Propanty Is necessary, Borrowar shall. sromptiy lake all necessary remedial actions in accordance with Environmental
Law.

~ As used in this paragraph 20, "Hazaricis Substances® are those substances defined as oxic or hazardous
substances by Envirohmental Law and \he Yollowing substances: gasoline, kerosene, other Hlammable or toxic
patroleum products, toxic pesticides and herb.cires, volalile solvents, materials containing asbesios or formaidehyde,
and radioactive materiais, As used In paragriok, 20, "Environmental Law” means federal laws and iaws of the
Juslsdiction where the Propenty Is located that relate (> health, safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lenaur further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give noiws to Borrower prior to accsieration following
Borrower's breach of any covenant or agresment In this Secu.rnly Instrument (but not prior to acceleration
under paragraph 17 unless appiicable law provides otherwise!. ine notice ahall specify: (a) the defautt; (b}
the action required to cure the default; (c) » date, not iess than 30 dayy from the date the notice Is given to
Borrower, by which the default must be cured; and (d) that fallure to ~ore the default on or bafore the date
speciftied in the notice may result in acceleration of the sums securd by this Security instrument,
foreciosure by judicial proceeding and sale of the Property. The notice shv. futther inform Borrowsr of the
right to reinatate after acceisration and the right to assert in the foreciosure proveding the non-existence of
a default or any other defense of Borrowsr to acceleration and foreciosure. I \iie riZisult is not cured on or
before the date specitied In the nolice, Lender at its option may require Immediate payrsent in ful) of all sums

ecured by this Security Instrument without further demand and may foreciose this Sty Instrument by
iclal procesding. Lender shali be antitied to coliect all expenses incurred in putauing the remedies
rovided in this paragraph 21, Including, but not limited 1o, reasonabie attorneya’ fees 2,0 costs of titie

vidence.

22. Relamse. Upon payment of all sums secured by thie Security Instrument, Lender shall release this Sacurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property,

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each sich rider shall be incorporated into and shall
"amend and supplement the covenants and agreements of this Securlly Instrument 25 if the rider(s) were a part of this
Security Instrument.
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(Check applicable box(es))

x| Adlustable Rate Rider .| Gondominium Rider 1-4 Family Ricer
__| Graduatad Payment Rider | | Planned Unit Development Rider | _| Biweekly Payment Rider
_1 Balloon Rider __| Rate Improvement Ridor ..} Second Home Rider
VA Rider __| Other(s) [spacity)

BY SIGNING BE'ZQW, Borrower accepls and agrees to the terms and covenants contained In this Securlty
Instrumant and i ain rldetgs) executed by Borrowar and recorded with It
Wiingsses: L7
. / 3 ), |
¢ LA el 4 /// Ll (o (Seal)
E'I‘HEL‘T”}-IATTHT f"' T T Barrower -Barrawer

{Seal) (Seal)
e dofrower T Borrower

(Sea)) ) (Seal}
-Borrowor -Borrower

Il
“’

, & Nolary Public in ard fo! zald county ant state do horeby cerify

STATE OF }
J}‘LINOI f((( (,S/f/f( ’ (;
lhal E-"I‘HEL R MATTHEWS, AN UNMARRIED PERSON

» persenally known to me to be the satae porson(s) whose name(s)
subscribedt to the foregoing Instrument, appeatet before me ihis day in person, and acknodetiged that 5 he
signed and delivered the said instrument as ~ HER free and/Voluntary act, lorthe Uses and purposes
therein set forth, /[ _ L PR

Given under my hand and oHIclaI sdal; this

My Commisslon Expires: : P

THIS INSTRUMENT WAS PREPARED BY: ) WHEN RECORDED HE*URN_ TO: )
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 S, WASHINGTON ST. 1112 S, WASHINGTON ST.

NAPERVILLE, IL 80566 NAPERVILLE, IL 60540
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e e (GpECH AbOVE This Line For flecording Dala) <

ADJUSTABLE RATE RIDER
(t Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE MIDER is made this ath day of Fabruary . 1998 . Andis
incorparated into and shail be damed to amend and supplement the Montgage, Deed of Trust or Socurily Deed (the
"Sacurity Instrument”) of the same uuty sivon by the undersigned (the “Borrawer®) to secure Borrower's Adjustable

Rate Note (the "Note”
o (‘ 6 *Nel )CO BENCHNMARY MORTAAGE CORPORATION

(the "Lender') of the zame date and covering e proporty described In \he Security

instrumant and localed at: 730 CREEKSITLT DRIVE, Mount Prospeet, Illinols 60056
(Pro oty Adedtosa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMQUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7r%. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ta the covanants and agreomants made in the Security Inslrument,
Borrower and Lender further covenant and agree as lollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nole provides for an initial Iiteres! rale of -~ 9 8715 %. Tha Note picvidss lor changes in the tnterost
rate and the manthly payments, ay follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on tha first day of  Mareh 1ot 2003 L oond on that day
12th month thereatter, Each dale on which my Inlerast rate could change is called a "Chango Date.”

(B) The Index

Beginning with 1he first Change Date, my interest rate wili be basoed on an Index, The "Index” Is Ihe weakly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avallable by
the Foderal Reserve Board, The mos! recent index ligure available as of the date 45 days before each Change Date
Is called the "Currant Index."

If the tndex Is no longer avallable, the Note Holder will choose a new Index which is based upon comparable
information, The Note Holder will give me notice of this cholce.

MULTISTATE ADJUSTADLE RIDER < ARM 5.2 - Single Funily » Furwtio Mao Unilorms Ingiumon 1016 Page | ol 3 1004
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(C) Calcuiation of Changes .
Before each Change Date, the Note Holder will calculate my new infezest rate by addingTHREE AND ONE QUARTER
percentage points { 3.250 %} to the Current Index. The Note Holder -
will then round the result of this addilion to the nearest one-eighth of one percentage point (0.125%). Subject 10 the
fimits stated in Sectlon 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sulficieni to repay the
unpald principal thal { am expected to owe at the Change Dale In full on the maturity date at my new interest rale In
substantially equa! payments. The result of this calculation will be the new amount of my monthly geyment,

(D) Limits on interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greaterthan  9.875 % or iess ihan
7.B7¢ %. Thereafter, my interest rale will never be increased or decreased on any single
Change Dale by mare than two percentage points (2.0%) from the rate of intetest | have been paying for the
preceding twelve maaths, My interest rate will never ba greater than  13.875 %, which is cafled the "Maximum
Rate”, of less than < .7 275 %, which Is calied the "Minimum Rate",

(E) Etfective Date of Chziiges

My new Interest rate will becorie uifective on each Change Dale. | will pay ihe amount of my new monthly
payment beginning on the first monihy payment dote alter the Change Date untli the amount of my monthly
payment changes again.

{F) Notice of Changes
The Note Holder will dellver or mall to me a notive £7-any changes in my interest rate and the amount of my -

morthly payment before the effective date of any changs: fie notice will Include information reguired by law to be
given me and algo the title and telephons number of a persan who will answer any question | may have regarding
the notice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BCTROWER
Uniform Covenant 17 of the Security Instrument is amended to read as fotliwe:

Transfer of the Property or a Beneficial intersst in Berrower, 1 all or any par of the Property or any inlerest
in it Is soid) or transterred {or if a beneficial Interest in Borrower Is sold or transferrad and Borrower is not a natural
person) without Lender's prior writteh consent, Lender may, at fis optich, require immaudia‘e payment in full of all
sums secured by this Sscurlty Insirument. However, this option shal not be exesclsed-y i ender it exercise is
prohibited by lederal law as of the date of this Security instrument. Lender aiso shall not ex~erise this option if: (8}
Baorrower causes 1o he submitted to Lendar information required by Lender (o evaluate the inlended fransieree as if
A new loan were heing made to the transieree; and {by) Lender reasonably delermines that Lendei's Lecurity will not
be impaired by the loan assumplion and that the risk of a breach of any covenan! or agreement in this Security
Instrument {s accepiable to Lender.

To the extent pormittad by applicable law, L.ender may charge a reasonable fee as a condition to Lender's
consent to the toan assumption. Lender may also require the transferea to sign an assumption agreement that {5
acceptable to Lender and that obligales the transferee fo keep ali the promises and agreements made in the Note
and in this Security Instrument, Borrower wilt continue to be obligated under the Note and this Security instrument
unless Lendsi releases Borrower in writing.
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it Lendor exercleas the option to require immediate payment in full, Lender shall glve Borrower notico of
acceleration. The notlce shall provide o perlod ot nol less than 30 days from the dale the nolice is delivered or
malled within which Borrower must,pay all sums secured by this Security Instrumoent. |f Borrower falls Lo pay these
sums prior to the expiration of this period, Lender may invoke any remadies permitled by this Sacurity Instrument
without further notice or demand on Bottower,

BY SIGNING BELOW, Borrower accopts and agrees to the lerms and covenams contained in this Adjustiable

Rate Rider, g - ,), .
;x' //u(/ G ,,-"/53-" //’/ Ll dg

CETHEL R MATTHEWS ottowe!

(Soan
ot rowu

%
(2
2
s
v

KMULTISTATE ADJUSTABLE JUCHIR « ARM 5:2 . Singglo Famity « Fannio Mae Undotm lnsteumaat 1000 Page J ol 11044

C. Pubtic Liabllity insurance, Borrowor shali take such actions as may be reasonable to insura that the Owners
Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and extem of coverage lo
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannio Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation, The proceeds of any award or ¢claim for damages, direci or consequential, payable 1o
Borrower In connection with any condemnation or other taking of al! or any part of the Property, whether of the unit
of of the common alements, or for any conveyance in lieu of condemnation, are heteby assigned and shall be paid
to Lender, Such proceeds shall be appiled by Lender to the sums secured by the Securily Insirument as provided
in Uniform Cover.an 10,

E. Lender's Pricr Consent. Borrower shall not, except after nolice lo Lender and with Lender's prior written
consent, either parlition or subdivide the Property or consent 10;

() the abandrimant or termination of the Condominium Project, except for abandonment or termination
raquired by law Ir 12 case of substantial destruction by fire or other casualty or in the case of a taking by
condemnallon or amine’ .. domain;

(i) any amendmant to.ay provision of the Constiluent Documents it the provision is for the exptess benedil
of Lender;

(i) termination of protessicial _management and assumption of self-management of the Owners
AsBpocialion;

of

{iv) any action which would have the ehzi1of rendering the public liabliity insurance coverage mainfained
by the Owners Association unacceptable 1o l.endar,

F. Remadies. If Borrower does not pay condominiam dues and assessments when due, the Lender may pay
fhem. Any amounis disbursed by Lender under this parag ap F shall become additiona! debt of Borower secured
by the Securlty (nsfrument, Unless Boirower and Lender argren 1o other lerms of payment, these amounts shall
boar Interes! from the date of disbursement at the Note rate anu shall be payable, with inlerest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and povizions contained in this Candominium

Rider, - éz/w/ I A2 _y/fm

Béower

"
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If Lender exercises the option to reguire immediate payment in full, Lender shall give Borrower nolice of
accolpration. The nolice shall provide a perlod of not 1ess than 30 days from the date the notice is delivered or
mailed within which Borrower must,pay all sums secured by Ihis Securlty Instrument. | Borrower falls to pay these
sums prior 1o the expiration of this period, Lender may Invoke any remadies permiitad by this Security Instrument
without further notice or demant| on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenams contained in this Adjustable

Rate Rider, - ")z
-' ' - .n",-v 4 ”) ",i‘) )j/’ /
(o Uil S A f bl ptas,
“ETITET T PRTTHERS Booter /
(Sonf}
Jotrowet

%,
%
=/
Fs
"4
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINI' M RIDER is made Lhis 4TH day of FEBRUARY , 1998
and is incorporated Into ane shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security (natrumant’;. of the same date given by the undarsigned (the "Borrower") to secure Borrower's
Note to ATHCHMARK MORTGAGE CORPORATION

(the "L.endear")
of the same date and covering the Fioserty described In the Security Insirument and located at:
730 CREERSIDE DRIVE, MOUNT PROSPECT, 1L 60056
(Property Address|
The Propery includes a unit in, together with-«in undivided interest in the common elements of, a condominium
project known as. CREEKSIDE

[Name of Codotainiuim Project)
(the *Condominium Project"). |f the owners associalion-07cther entity which acts for the Condominium Project (Ihe
"Owners Association") hokis title to property lor the benefii-or use of its members or shareholders, the Property also
includes Borrower's Interest In the Qwners Assoclation and thu 1:3es, proceeds and benefits of Borrower's inlerest,

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements mate In the Securlty Instrument,
Borrower and Lender turther covenant and agree as follows:

A. Condominium Obligatlons, Borrower shall perform all of Borrowsr's obligations under the Cendominium
Project's Constituent Documents, The "Canstituent Documents* are the: (i} Daclaration or any other document which
creates the Condominium Project; (i) by-laws; (ill) code of regulations; and {iv} other equivalen! documants.
Borrower shall promptly pay, when due, ail dues and assessments imposed pursuant . lhe Constituent Documents,

B, Hazard Insurance, So long as the Qwners Associallon mainlains, with a generally acuepled insurance carriar,
a "master" or "blanket' policy on the Condominium Project which is salistactory to Lendar and which provides
insurance coverage In the amounts, for the periods, and against the hazards Lender requirss. including fire and
hazards included within the term "extended coverage,” then:
{i) Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender ot one-twelfth of
the yearly premium instalimenis for hazard insurance on the Property; and
{ih Borrower's obligation under Uniform Covenant 5 lo malntain hazard insurance coverage on the Property
is deemed salisfied to the gxtant that the required coverage Is provided by the Owners Assoclation policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
in the event of a disiribullon of hazard insurance proceeds in lleu of restoralion or repair tollowing a loss to the
Property, whether Lo the unit or to comman elements, any proceeds payable lo Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable lo insure that the Owners
Assoclation maintains a public liabllity insurance policy acceptable in form, amount, and extenl of coverage to
Lender.

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borsower in connection with any condemnation or other 1aking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender, Such proceeds shall he applied by Lender to the sums secured by the Security Instrument as provided
in Unitorm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior wiitten
consent. aither partition or subdivide tha Property or consent to:

(i} the abandonment or termination of the Condominium Project, excapt for abandonment or termination
requlred by law in the case of substantlal destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(I) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lend~s;

{ii} termiraton of professional management and assumplion of sell-management of the Owners
Assoclatior:

98114874

or

{lv) any aclion whicn reculd have the effect of rendering the public llabilty insurance coverage maintained
by the Owners Associaiun unacceptable to Lender,

F. Remedies. if Borrower doec.n0% pay condominium dues and assessments when due, the Lender may pay
them. Any smounts dishursed by Lender unider this paragraph F shall become addilional debt of Borrower secured
by the Security Instrument, Unless Boriower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement 8! the Note rate and shall be payable, with interest, upon notice from
Lender lo Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o /e terms and provisions conlained in this Condominium

Rider, 3( é/ %‘;4 // ﬂp)/ﬁ?z_ Aw?f

Sen!
‘Borrower
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