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*2002200%*
THIS MORTGAGE {"Security Instrumest”) is given on  January 26, 1338 . The mortgagor is
Roger W Young and Jacqueline Ycouny, hushand and wife
{"Borrower"). This Security Instrument is given (o
Principal Residential Mortgage, Inc.
which is organized and existing uader the Jaws of  the State of IGwz . and whoss

address is 711 Hign Street, Des Moines, IA 50392-076v
{"Lencer”). Borrower owes Lender the principal sum of
One Hundred Two Thousand Four Hundred Fifty and 00/100
Dollirs /U8 & 1G2,450.C0 ).
This debt is evidenced by Borrower's note dated the same date as this Security insirument ("Note"}, which provides for
monthly payments, with the full debt, if not paid earfier, due and payable on  February 1, 2018
This Security Instrument secures to Leader: (a) the repayment of the debt evidenced by the Note, witli interest, and aii rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, agwzuccg under paragragh 7 (o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey t0 Lender the foilowing
described property located in Cook County, IHinois:
Lot 3538 in Elk Grove Village Section 12, being 5 Subdivision in Section 32
aud Secticn 33;, Townshlﬁeql North, Range 11 East of the Third Principal

Meridian, according to the Plat thereof recorded in the Office of the
Recoxder of Deeds on March 8, 1965, as Document 19400461 in Cook County,

Illinois. @[84 ’%%_,LH\] ) O.j‘w;\
P S
Parcel I #;

which has the address of 51 Kenilwerth, Elk Grove Villag
lilinois 60007 iZip Cudet {"Property Address™):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower wasrants
and will defend generally the title to the Property against all claims and demands, subject to any ¢nctitmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniform covenants with lmited
variations hy jurisdiction to constitute  uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for/rases and [nsurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in ful), a sum ("Funds") for: (a) yearly taxes
and assessments which /aay attain priority aver this Security Instrument as a lien on the Property: tb) yearly leasehold payments
or ground renis on the Frozerly, if any; (¢) yearly hazard or property insurance premiums; (d) yearly fload insurance preminms,
it any: (e} yearly mortgage 1rsuiance premiums, if any: and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in'liew of the payment of morigage insurance premiums. These Hems are called "Escrow [tems.”
Lender may, at any time, collect ard ftold Funds in an amount not to exceed the maximum amount a leader for a federally
related mortgage loan may require for Rosrower's escrow account under the federal Real Estale Settlement Procedures Act of
1974 as amended from time to time, 12 Y.8.C. Section 2601 er seq. ("RESPA"), unless another law that appiizs 10 the Funds
sets & lesser amount. If so, Lender may, at ary lime, cotlect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Funds duc.on the basis of current data and reasonable estimates of expenditures of futuce
Es.row ltems or otherwise in accordance with appricsple law.

The Funds shall be held in an instifution whoed genosits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is such an institution) or in aay Frderal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower for holding ind applying the Funds, annually anelyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest oy the Funds and applicable law permits Lender lo make such
a charge. However, Lender may require Borrower (o0 pay a one-timz clarge for an independent real estade tax reporting service
used by Lender in connection with this loan, unless applicable lav’ prevides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required ta pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid.on the Funds, Lender shall give to Borrower,
without charge, an annuai accaunting of the Funds, showing credits and debite to tbe Funds and the purpose for which each
dubit to the Funds was made. The Funds are pledged as additional security for all siirc szcured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitted to be held by applicatleiav, Lender shall account to Borrower
for the sxcess Funds in accordance with the requirements of applicable Jaw. 1f the amouitt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in wriing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
Iwelve monthly payments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Seewrity Instrument. Lender shafl promptly rifind te Borrower any
Funds held by Lender, If, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 16 tae acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments veceived by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may altain priority over this Security Instrument. and leasehold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in \hat manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly firaish to Lender all noticzs of amounts (o be paid under this paragraph.
1f Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (n) agrees in
writing to the payment of the obligition secured by the fien in a manner acceptable (0 Lender: (b) contests in good faith the lien
by, or defends agsinst enforcement of the lien in, legal proceedings which in the Lender's opinion cperate lo prevent the
caforcement of the lien; or (¢} secures from the holder of the lien an agreement salisfactory to Lender subordinaling the lien to
this Seeurity Instrument. If Lender determines that any past of the Property is subject to a lien which may attain prior_i_tlyeover
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this Securily Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the fien or take ane or
more of the dctians set forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafler erected on the

© Property insured against loss by fire, hazieds included within the term "extended coverage” and any other hazards, including ,
' floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods :
" that Lender requires. The insurance carrier providing the insurance shall be chosen hy Borrower subject 10 Lender's approval
which shall not be upreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, st Lender's
option. ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewils shall be aceeptable to Lender and shull include o standard mortgage clawse. Lender
shall have the right to hold the policies and renewais. If Lender requires, Bosrower shall promptly give to Lender alf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender anst Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, il the restoration or repair is ecconomically feasible and Lender's security is not [essened. If the restoration or
eepair is nol economicaliy ‘easible or Lender's security watld be lessened. the insurance proceeds shall be applied to the sums
secured by this Security lnstriment, whether or nol then due, with any excess paid 10 Borrower, If Borrower abandons the
Properly, or does not answer (within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuranc pioceeds, Lender may use the proceeds to repair or restore the Property or to pay sums
secursd by this Security Instrument; vehather or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pavinzals veferred to in paragraphs 1 and 2 or chunge the amount of the payments. 1f
under paragraph 2¢ the Property is acquired by iender, Borrower's right o any insurance policies and procecds resulting from
darmage o the Property prior to the acquisition chall nass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupaney, Preservation, Maintenance and Craizetion of the Property: Berrswer's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Properly as Borrower's prinvipal residence within sixty days after the execwtion of
this Sceurity Instrument and shall continte to occupy the Preperty as Borrower's principal residence for at least one year after
the date of oceupancy, unless Lender otherwise agrees in writingy which consent shall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's corire!. Borrower shall not destray, damage or impair the
Property, altow the Property fo deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture
action or praceeding, whether civil or criminal, s begun that in Lender®saood faith judgment could resull in forfeiture of the
Property or otherwise materially impair the len created by this Seeurity Inevrament or Lender’s security interest. Borrower may o
cure such a default and reinstate, as provided in paragraph 18, by causing the action ¢r proceeding to be dismissed with a ruling :
that, in Lender's good faith determination, precludes forfeiture of the Borrower's/ptarest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interestsBerrower shal) also be in default if
Borrower, during the {oan application process, gave materially false or inaccurate informaticn-or statements to Leader tor failed
to provide Lender with any materizl information) in connection with the loan evidenced by the (Note, incfuding, but not limited
to, representalions concerning Borrower's occupancy of (he Propedty as & principal residence, 17 this-Sacurily Instrument is on a
leasehold, Borrower shall comply wilh all the provisions of the lease, If Borrower aequires fie tiffe.to the Property. the
Jeasehold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower lails to perform the covenants and agiecients contained in
this Securily Instnunent, or there is a legal proceeding that mmay significantly affect Lender's rights in the Proverty {such as a
proceeding in bankruptey, probate, for condemnation or forfeilure or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's actions may
include paying any sums secured by a lten which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' Fees and entering on the Property ta make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shull become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interzst, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the morigage insurance in effect, I, for any reason, the
mertgage insurance coverage required by Lender lapses or ceases to be o effect, Borrower shail pay the premiums required 1o

o
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Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided for in this
Ssenrity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabilily. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any intercst in it
is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natural person) without
lender’s prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Insicuient,

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fron the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrewer fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitted by this Security Insiriipant withoul further notice or demand on Borrower,

[8. Borrower’s Right to Feinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrusient discontinued at any time prior to the earlier oft (ay 5 days (or such other period as
applicable law may specify for reingtaiemenn) before sale of the Property pursuant o any power of sale contained in this
Security {nstrument: or (b) entry of a judgrient enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays
Lender ail sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agresments; (¢} pays all expenses incurred in enforcing this Security Instrumeni,
including, but not limited to, reasonable attorneys™ [Zes) and (d) takes such aclion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righte i the Property and Borrower's obligation to pay the sums secured by
this Sectieity Instruinent shall continue unchanged. Upon reinstatement by Borrower, (his Sceurily Instrumenl and the
obligations secured hereby shall remain fully effective as if no.aceeleration had occurred. However, this right 1o reinstate shail
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or o/ pustial interest in lhe Note {together with this Security
Instrument) may be sold one or more times without prior nolice to Borrowses, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monthly payments due under the Note ind this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, T there is « chinge of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and appliczole law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made: The notice will also contain any other
information required by applicable law.

20. Hazardous Subsiances, Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eize oo, anything affecting the
Properly that is in violation of any Environmental Law, The preceding two sentences shall not zoply o the presence, use, or
storage on the Property of smail quantities of Huzardous Substances that are generally recognized to be ppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand, lawsuit or-gilter action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower’s breich
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must be cured; and
(d) that failure ta cure the defavlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, fereclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nun-existence of 8 defaull or any other defense of Borrosver to acceleration and foreclosure, 1If the default is not cured an
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Securily lastrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this paragraph
21, including, but not limited to, rcasonabie attarneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lnstrument, Lender shall release this Security [nstrument
without charge to Borrawer. Borrower shall pay any recordation costs.

23, Waiver ol Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Seonrity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverants and agreements of cach such rider shall be incorporated inlo and shall amend and supplement
the covenants and agreements o8 Wbis Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]

L:} Adjustable Rate Rider [__I Condominium Rider g 1-4 Family Rider

f_;:.] Graduated Payment Rider .ﬁJ Planned Unit Development Rider LJ‘ Biweekly Payment Rider
Balloon Rider 1 Rate Impravement Rider [_| Second Home Rider
VA Rider TJ Other(s) fspecily]

BY SIGNING BELOW, Borrower accepts and agrocsio the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: w (WM
\V {Seal)

-L -
\§ch PN _&oung 4 ~Borrower

Lt LQ' (Sealy
‘ Yf?dﬂ s1g ng 50l nrrnvu:r
0 waive any ?nd all homest d rlghts.

OO SV 0. | § SO, o . e e (Seal}
Borrover - Borrower

STATE OF ILLINOIS, : s County ss:
1. i Lﬁ-/-')r.ﬂ-'lr,-ﬂ % oo , & Notary Public in and for said county an< =iate do hereby certify

that Rager W Young and Jatgueline Young, husband and wife

, persanally known to me to be the same person(sj whose name{s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes thn.n.m set forth,
Given under my hand and official seal, this .,D(w‘(. Vi dayof < Q{ siud A «/ L q.

\\\ {f / g :‘
My Commission Expires: - b /A U i rote ilfilss ;. |
"h J U' B! ! ( ,k !\.. '; Noary Public
“ Qi - s '{
T et .'_u &.-. HECR
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