UNOFFICIAL COP15511 ...

S771/0038 39 001 199€-L2-11 0914722

WHEN RECORDED MAIL TO: Cook County Recorider 50
PARKWAY MORTGAGE, INC

999 PLAZA DRIVE, SUITE 300

SCHAUMBURG, 1L 60173

Prepared By: Y

KEVIN LONG SR

PARKWAY MORTGAGE, INC,

999 PLAZA DRIVE, SUITE 500

SCHAUMBURCG, 1T, 60173

|Space Above Ties Line For Rucording Datal

LOAN NO. 18080087 %’

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 23 ., 1998
The mortgagor is AGNES L. LA AMEY, AN UNMARRIED PERSON AND STACIA WILSON, AN UNMARRIED PFRSOV,

IN JOINT TENANCY

("Borrower").
This Security [nstrument is given to PARKYAY MORTGAGE, INC.
ISAOA ,
which is organized and existing under the laws of THE STATE OF NEW JERSEY , and whose
address is 999 PLAZA DRIVE, SUITE 500
SCHAUMBURG, IL 60173 ("Lender”).
Borrower owes Lender the principal sum of  FIFTY-FOUR THOUSAND FOUR HUNDRED AND 00/100

Dollars (1;.5. $ 54,400.00 ). This debt is evidenced by Betrower’s notc dated the same date as this Security Instrument
{"Note™), which provides for monthly paymenis, with the full debt, 4f nor-paid carlier, due and payable on JANUARY 28 |
2028 . This Sccurity Instrument secures to Lender: (a) the repaymen? of the debr evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment o all othzicums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument; and (c) the performance oi Boriswer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to i.ender the following
described property located in - COOK County, lllinois:
LOTS 30 AND 31 IN BLOCK 3 IN SAWYER’S SUBDIVISION OF BLOCK 3 IN FIRSY

ADDITION TO KENSINGTON IN THE SOUTH 1/2 OF SECTION 22, TOWNSHIP

37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN BY

PLAT OF SAID SUBDIVISION RECORDED IN BOOK 29 OF PLATS PAGE 33, IN

COOK COUNTY, ILLINOIS,

L-5T13

TAX LD.4: 25-22-313-015
which has the address of 33 EAST 117TH PLACE CHICAGO
1Stroet]
Lilinois 60628 ("Praperty Address”);
[2in Codel
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X TOGETHER WITH all the improvements now or hereafter erected on the property, and ali casenrents, appurienances, and
- fixtures now or hereafter a part of the propenty. Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing s referred 1o in this Security Instrument as the "Property ™.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right 10 morigage,
grant and convey the Property and thae the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ese and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{. Payment of Principal and Interest; Prepaymient and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Naote,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrowar shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: {(a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leaschold payments
or ground rents on'the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmri.Q, in lieu of the payment of morgage insurance premiums. These items are calied "Escrow hiems™.
Lender may, at any time,collest and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Barrower's escrow accouns under the federal Real Esiate Seulement Procedures Act of 1974 as
amended from lime 10 time, 12 US/C. § 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any me. collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bacis of current data and reasonable estimates of cxpendiwres of future Escrow liems
or olherwise in aceordance with applicable law

The Funds shall be held in an institution whose deposits ace insured by a federal agency, instrumemiality, or entity (including
Lender, if Lender is such an institwlion) or in any Frdera! Home Loan Bank. Lender shall apply the Funds to pay the Escrow
liems. Lender may not charge Borrower for holding ind arplying the Funds, anaually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest'on the Funds and applicable law permits Lender 10 make such a charge.
However, Lender may vequire Borrower to pay # onc-time coarge for an independent real estaie tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shail not be required to pay Dorrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid ono< Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Fards and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for all sums seencca by (iis Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali sccount to Borrower
for the excess Funds in accordunce with the requiremems of applicable law. 1T thearount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow licms when due, Lender may so notify Borrawicrdn writing, and, in such case Besrower
shall pay to Lender the amouni necessary 10 make up the deficiency. Borrower shall maiicoep the deficiency in no mare than
twelve monthly payments, a1 Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shall prompuiy rziund to Borrower any Funds
held by Lender. 1f, under paragraph 2t, Lender shall acquire or sell the Property, Lender, prior ta the 22quisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains? the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lendcrunder paragraphs
[ and 2 shall be applied: first, (0 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to imerest due; fourth, to principal due; and last, (o any late charges due under the Note,

4, Charges; Licns. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rems, if any. Borrower sha)l pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly 1o the
person owed payment. Botrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. I
Borrower makes these payments directly, Borrower shall prompily furnish o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b contests in good faith the fien
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by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may astain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfv the lien or take one or
more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard er Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. T Borrower fails 10 maintain coverage described above, Lender may, at Lender's optien, obiain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shalt be acceptable to Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrawer shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lended erv) Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Properiy damaged, ifthe restoration or repair is economically feasible and Lender’s security is not lessened. !f the restoration
or repair is not cconomicaly feasible or Lender's security would be lessened, the insurance proceeds shail be apptied to the sums
sccured by this Security/insienmaent, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property. or docs not answer.avithin 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance rrozeeds. Lender may use the proceeds to repair or restore the Property or o pay sums secured
by this Security Instrument, whetheior not then due.  The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherv ise asree in wriling, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments referied to.in paragraphs | and 2 or change the amount of the payments. [f under paragraph
21 the Property is acquired by Lender, Borriwer's right to any insurance policies and proceeds resulting from damage 1o the
Property prior to the acquisition shall pass 1o Leude” to the extent of the sums secured by this Security Instrument immediaiely
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proveetion of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Barrovier’s principal residence within sixty days afier the execution of
this Security Instrument and shall cominue to occupy the Property s Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwisc agrees in writing,~w!ich consent shall not be unreasonably withheld, or unless
extenuating circumstances ¢xist which are beyond Borrower's contror” Barrower shall not destroy, damage or impair the Property,
allow the Propernty 1o deteriorate, or commit waste on the Propernty, <Borrower shall be in default if any forfeiure action or
procecding, whether civil or criminal, is begun that in Lender's good laith/iuggment could resull in forfeiture of the Properny or
otherwise materially impair the licn crealed by this Sccurity Instrument or Lerder's security interest. Borrower may cure Juch
a defaull and reinstate, as provided in paragraph 18, by causing the action or proeceding to be dismissed with a ruling tha,
Lender's pood faith determination, precludes forfeiture of the Borrower's interest (n'tae Property or other material |mpmrmcm
of the licn created by this Security Instrument or Lender's security interest. Borrower sh2't.also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements'to 'zender {or failed 10 provide Lender
with any material information) in connection with the loan evidenced by the Nete, including; 'but nat limited 1o, representations
concerning Borrower’s occupancy of the Propenty as a principal residence. [f this Security Instruraent s on a leasehold, Borrower
shall comply with all the pravisions of the lease. 11 Borrower acquires fee title o the Property, the leasehaid and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and-agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instruinent, appearing in court, paying reasonable
altorneys' fees and entering on the Property (o make repairs.  Although Lender may take action under this paragraph 7, Lender
does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Botrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ,-
Form 3014 9/90

Laser Forma Inc. (800} 4463655 f C
WFT #FNMAJO1S 11/94 Page 3 of 6 Initials: u /U
£ ;ﬁééﬁbg II_,., -
S5l =




e
UNOFFICIAL COPY




UNOFFICIAL COPY

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect, M, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required (o
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a vost substantially equivalent (o he
cost Lo Borrower of the morigage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. 1f
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach monih a sum equal to
onc-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (0
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
the premiums required 1o maintain morigage insurance in effect, or 1o provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

10. Condempration. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ottiér-taking of any part of the Property, or for conveyance in lieu of condemnarion, are bereby assigned and
shail be paid to Lenaer:

In the event of a total{aking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrutnent,
whether or not then due, Witivany excess paid to Borrower, In the cvent of a partial aking of the Property in which the {air
marked value of the Property Immediately belore the taking is equat 1o or grester than the amount of (he sums secured by this
Security Instrument immediately velore the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reducad by the amount of 1he proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately befive the 1aking, divided by (b) the fair market value of the Property immediately belore
the taking. Any balance shall be paid 1o Borrewes, In the event of a partiai taking of the Propeny in which the fair market value
of the Property immediately before the taking e less than the amount of the sums secured immediately before the raking, unless
Borrower and Lender etherwise agree in writing crunless applicable law otherwise provides, the proceeds shafl be applicd to the
sums secured by this Security Instrument whether ornotthe sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender o Borrower that the condemnor offers 1o make an
award or settle a clatm {or damages, Borrower fails to respoid (¢ Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, af its option, ewhierito restoration or repair of the Propeny or (o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicarion of proceeds to principal shafl not extend or postpone
the due date of the monthly payments referred 10 in paragraphs | and 2/or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Evension of the time for payment or modification
of amartization of the sums sccurcd by this Security Instrument granted by Leader 1o any successor in inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successsrein interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ime o7 payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orig nal Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiveriof or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants.ary sgreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Seculsty Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Tsurower’s intercst in
the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a faw which sets maximum loan charges,
and that taw is firally interpreted so that the interest or other loan charges collecied or to be collecied in connection with the loan
exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Notc or by making a direct payment (0
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note
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14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anather method. The notice shalf be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice @ Lender shall be given by fiyst ciass mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal faw and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicis with
applicable law, such conflict shalf not affeet other provisions of this Security Instrument or the Note which can be piven effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.

17. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not 4 natural person) withowt
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of alt sums secured by this Security
Instrument. However, this aption shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of ihis
Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a period of 1ot
less than 30 days F:Gm thie date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Security
instrument. 1 Borrow<r fiils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrurien! without further notice or demand on Borrower.

{8. Borrower's Rightto Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument aircoitinued at any time prior (o the carlier of: (a) S days (or such other period as applicable law may
specily for reinstatement) before-saiaof the Property pursuant to any power of sale contained in this Security instrument; or {1}
entry of a judgment enforcing thid Seenrity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
would be due uader this Sccurity Tustrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenanls or agreements; (¢} pays all Uxpopees incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes sach astion as Lender may reasonably require to assure thal the lien of this Security
Instrumeat shall conlinue unchanged. Upon (eins.uement by Borrower, this Security instrument and the obligations secured
hereby shail remain fully effective as if no accelerpiion had occurred. However, this right Lo reinstate shall not apply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. 1% Notc or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior toticsto Borrower, A sale may result in @ change in the entity (known
as the "Loan Servicer") that collects monthly payments due Cnder the Note and this Security [nstrument.  There also may be one
or more changes of the Loan Servicer unrelaled 10 a sale of the 2voje. If there is a change of the Loan Servicer, Borrower wiil
be given writien notice of the change in accordance with paragrapii 14 above and applicable law. The notice will state the name
and address of the new Loan Secvicer and the address to which paymwnts should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tile presence, wse, disposal, slorage, or relcase of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyowe else wo do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall nod apply (o the presence, use, OF SIOFAge on
the Propenty of smali quantities of Hazardous Substances that are generally recognized «o be appropriate to normal residentinl uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, devwnd, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substanee or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmemal-or regufatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bor-ower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in shis paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or tizzzrous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, othier fammable or loxic petroleum predurts, toxic pesticides
and herbicides, volalile solvents, materials containing asbestos or formaldehyde, and radioactive materiali_“As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that relate 1o
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise), The natice shafi specify: (a) the defauit; (b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; snd
{c) that failure to cure the default on or before the date specified in the netice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall furiber
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
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existence of a defaudt or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require imniediate payment in full of all sums secured by
- ‘ this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 2, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.,
24, Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shafl amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check

applicable box(es)]
Adjustable Rate Rider I__—l Condominium Rider l__—_l i-4 Family Rider
D Graduaed Paymen: Rider D Ptanned Unit Developraem Rider D Biweckly Payment Rider
D Balleon Riddr D Rate Improvement Rider E:] Second Home Rider

[—___] Other(s) [specifyy

BY SIGNING BELOW, Boriower accepts and agrees to the terms and covenants congained in this Security Instrument and
in any rider(s) exccuted by Borrower ahd.cerurded with it

Witnesses:

/ 56@7%3’4,» / [(c’fﬁf 2o, {Seal)
L& CARN[‘.Y / & -Borrower
‘ ~ Yg [/5%( / /é {(Scal)

o

g ’(ACIA “IILSON -Borrower
/ {Seal)
-Botrawer
e {Seal)
-Bonower
{Space Below This Lino For Acknowledgmont| a

STATE OF ILLINOIS, COOK m/ Count}’ ss:
/;df, ,/ ‘TWX{ f? . a Notary Public in and fef said county and state,

do hcr(.by certify thal AGNES L, CARNEY, AN UNMARRIED PERSON AND STACIA WILSON, Al UNMARRIED PER

IN JOINT TENANCY -
, personally known to me to be the same person(s) whose name(s) ~ ARE

subscribed 1o the foregoing instrument, appeared hefore me this day in person, and acknowledged that  THEY
signed and detivered the said instrument as free and voluntary act, for the uses and purposes therein set {orth.
Given under my hand and official scal, this  23RD day of JANUARY . 1998
My Commission expires: | oFFlCIAL SEAL
NNO O OKDU Euow M
, PUBLIC, $TATE OF ILLI .
'LTQSMW EXPIRES 2-24-2001 \Jotary P
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month tndex (As Published T The YWall Street Jovrnal) - Rute Caps)

LORN NO, 180BQDE0

TINS ADJUSTABLE RATE RIDER is made this 23RD dayof JANUARY, 1948
ad is incorporated ipto and shall be decused to amend and supplement (b Montgage, Deed of Trust or Security Peed (!hc
"Security nstrumtent™) of the sume date given by the undessigned (the "Barrower™) 1o sccure Borrower's Adjusiable Rate Now
{the "Note*} tu i
PARKWLY MORTGAGE, INC.,
I8ALK .

tthe "Lendri®) oL tie satne date and covering ihe propenty deseribed in the Security Instrument and Tocated al:

33 EAST 117TH PLACE .
CHICAGD, IL 60628 :

Praperty Adilress)

THE NOTE CONTAINS SROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYi¢ENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHIANCE AT ANY ONE TIME AND TUE MAXGIUM RATE 'TIE
PMORRDWER MUST PAY. ’

ADDSTIONAL COVENANTS, In addivion 10 thy ravenants and agreements made in the Secunty instrument, Botrower
and Lergler further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CH/ NGES
The Note provides for an initial inlerest rate of 117590 %. The Note provides for changes i the inferest
rate and the nionthly paymenis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
{A) Change Dates R
The tnterest rate ] will pay may change on  JANUARY 28, 2000 Land on (hat day every  Sth

manth therealter, Each date on which my intcrest rate could ehange is called & "Chang’ Dar.”
{3} The Index
Brginning with the first Change Date, my interest rate will be based on an Index. The '.'m x' is she average of imetbank

offered rates for 6 month U.5. dollar-denouinated depesits in the London market ("LIBOR™, s« puttished in The Walf Streer B

Jowrnal. The most recent Indea figure avaifable as of the first business day of the month nnmcd» S preeeding the monh i _,.

which the Chiange Date oecuts is called the "Currert fndex,”

if the Index is no longer available, the Note Holder will cioose a new index tha is based upon compatable inforosaticn.
The Note Holder will give me notice of this choice,

1C) Culenlation of Changes

Before each Change Date, the Note Holder will ealeutate my new interest rate by adding EIGHT AND NTWF

TENTHS pereentage poii(s) { B,900 %) to the Currene {udex.” Fao-Nowe
Holder will then round the resolt of this addition 1o the nearest one-eighth of ere percentage point (. 125% ), Subjadt to the
i stated in Scction 4(L2) below, this rounded amount will be my new interest rate aniil the next Cliange BDale,

The Nole Helder will then determine the amount of the monthly payment (hal would be sulficient to repay the unpaid
principal that | am expected o owe at thic Change Date in ful) on the Mawrity Date i my new interest rae in substantially egual
payments, The result of this ealeulation will be the now ameunt of my monthly payment.

(1) Limits on Interest Rute Changes

The interest rate { am rcqmrcd 10 piy A the {irst Change Diate will not be greater than 14.750 % of less
than 11.750 %, Therealter, miy intetes) rave will never be ingreased or decreased on mty single Change Date
by mote than ONE pereemage paintis)
{ 1.000 %) Mtom the rate of iterest ! have been paying for the preceding 8 monihs. My
interest cale will neves be greater than 17.75¢0 %, nor less than 11.9€0 b

(£} Effective Date of Changes

My vew inferest rate will become effective on cach Change Date, [ wili pay the wnount of my new monthly payment
beginnipg on the first monthiy payinent date afier the Change Date until the amount of my menthly pavment charges again,

(Fy Notice of Clianges

The Nowe Holder will deliver ar mail © me a notice of any changes i my nterest raee and the aawit of my momhly
payment befere e eifective date of any change, The notice will include information reguired by faw to he given e and also
the tefephonic number of a person who will answer any question T may hiave regarding e notice.

4
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0. TRANSFER OF THE PROPERTY OR A BENUEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security [nstrument is amended to read os {ollows:

Transier of the froperty ur o Yeneliclal Inferest it Berrower. 17 all or any part of the Propenty or any imerest in it is
sold o tansferred (ot if a beneficial iuterest in Borrower is sold or tansferred and Borrower is not a natwral person) without
Lemler's prior wrigten consent, Lender may, a its option, require immediate payment i full of afl sums secured by iis Secorily
Instrutment. However, this option shadi not be exercised by Lemler if vxezcise is prohibited by federal faw as of the date of this
Secorily instrument. Lender also shall not exercise this option iI! {3) Borrower causes (o be submitted to Lender information
required by bender to evaluate the intended transferee as i a new Joan were being made 1o the seansleree; and (b)) Lender
reasonably determines that Lender's sceurity witl not be impaired by the Soan assumpion and thiat the risk of a breach of any
covenant of agreement in this Sceurity Instrument is aveeptable (o Lender,

To the extenl permitted by applicable faw, Leader may charge a reasonable fee as o condition o Lender’s consent o the
loan assumption. Lemnder also may require the transferee to sign an assomption agreensent that is aceeptable to Lender wrd that
obligaies the transferee to keep all the promises and agrecments made in the Note and in this Security Instrument. Borrower will
contire 1o be obligaled ynder the Note and this Security Instrument unless Lender releases Borrower in writing,

tf Luidder exereises Whe optios Lo require immediate payment in full, Lender shall give Borrower nutice of acceleration, The
natice shait peavide a period of ol less than 30 days fram the date the agtice is delivered or mailed within which Borrewer must
pay all suns severed by this Security Instrument, 1f Borrower fails 1o pay these sums prior 1o the expiration of this petiod,
{ender may imv ke any remedies permitied by this Security Instrumens without further notice or demant on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this Adjusiable Rate Rider,

£ 7
‘/{ ("C‘lwﬁ‘_ﬂl _(5eahy

ARNEY s (_’/ - Mty

/
Ly o
. Yoy s
ity Z t‘%é@:}_g:_;(sm

STACIA WILSON e

__(8eab

- Bagtuwgt

(Seal)

< forgomer
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