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. p— )
AGREEMENT, made this 2 %22 day of .____Januaxy_ AR /\ , 1998 between
\ ; N 5
Owner cof Record _ ) - i , Seller, and
. Tom E. McDowell . Ry : . Purchaser:

WITNESSETH, that il Purchaser shall lirst make the payiments and"p,z‘i(rﬂ)?m Purchaser’s covenants hereunder, Seller hereby
covenunts and agrees ta convey ta Purehaser in fee simple by Seller's recordable
warranty deed, with waiver of hamestead, subtject to the matters hereinafter specified, the premises situated in the County of

00k and Swateof _ Illinois deseribed as follows:

Lots 27, 28 and 29 in Block 2 in Metzper's Subdivision of the Northwest 1/4 of the
Southwest 1/4 of the Northwest 1/4 of Section 9, Township 38 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illineis.

Property Address: 4953-57 S. Halsted, Chicago, Illinocis PROFESSIONAL NAT'GNAL
PIN: 20-09-111-009; 20-09-111-010 and 20-09-111-011 TITLE NETWORK, INC.

. . g a 98 '
and Sehier further agiees @ furnish to Purchaser on or before February 2 L9 77 at Seller’s expense,

the following cvidence of ritle to the premises: (a) Owners title insurance policy in the amount of the price, issued by
Professional Narioral Title Network, Inc ) tdmmuatdid i R i RERANGTIr OISy SR EBBREBUNTy,
brhmoax e F wrex bt ald e s 1% X Trhe X ORTONN MG IR ORI A X RIS B SR HIORB XM RKAG TS B R T MUY B H RS R ERRTs
specilicghbustons as: pafpesagdi b Atd Purchioser liereby covenants and agrees to pay 1o Seller, ot sueh place as Sceller may from
ume to time designate in wrinng, »a¢ until such designation at tis s ko

535 X, Michigan Avenue #705, Chicago, Illinois 60611  __ °

the price of $35,000,00 _ ) ) Cook County Recorder 47.50
Dollars in the manner following, 1o-wit:
Earnest Money: $500.00 paid to feller

Closing - February 2, 1998: $7,500.00 less adjustments for raxes and security deposit

Per Articles: $27,000.00

withinterest attheratc of __B____ percent perannum piyable —monrhly and amortized over B8 _years
on the whale sum remaining from time to time unpaid.

Possession of the premises shall be delivered 1o Purchaser oy, L _Fehruary 2, 1998

"y » providedibat Purchaser is not then in defauls under thisagreement,

Rents, water taxes, insurance premiums and other similar items are <00e adjusted pro rata as of the date provided herein for
delivery of pussession ot the premuses. Genersl lexes Jor the year 19 ___Lure to be prorated from anuary | to such date for
delivery of possession, and il the amountal such taxes s not then asceriainablerihe pracating shall be done on the basis of the
amount of the most cecent ascertainable taxes.

Ivis further expressly understood and agreed between the partiey hereto thay

l. The Conveyance to be made by Seller shall be cxprcsslly subjeet to the foliowing (o) peneral taxes for the year 1997

and subsequent years and all laxes, special assessments and special taxes leviced afies the date hereof; (b) all instaliments of
sPcCIa} assexsments heretolore levied Railling due ulter date hereol; (o) the rights of alb2ersens claiming by, through or under .
Purchaser; (d) easements of record and party -walls and purty-wall agreements, if any; (¢) butlding, building line and use or

uccUpancy restachions, conditions and covenants of record, and building and zoning laws endordinances; (1) roads, highways,
streets and alteys, fany:

) 2, Purchaser shall pay before accruat of any peaulty any and uil taxes and installments of specia’ assessments pertaining to
Lo the premises that become payable on or after the date for delivery of pessession to Purchaser, and Puschaser shall deliver to
Seller dLIP]FLdle receipts showing 1_;mc£:.~ payment thereof. *afrer 10 days notice to(Purchaser, ‘
3. Purchaser shali Keep the buildings and improvements on the premises tn good repair and shall newhsr suffer nor commit
any waste on or to the premises, and f Purchaser fails to make any such repairs or sulfers or commits wusi®Seller may elect 1o
make such repeirs or eliminate such waste apd the cost thereof shall become an addition to the purchase price immediitely due
" and payable o Seller, with inwerestat .. _ 28, __ percent per annum until paid.
| 4. Purchaser shall not suffer or permitany mechanic’s ien or otherlien to attach (o or be against the premises, which shatl or
- may be superior ta the rights of Seller.
5. Every contract for repairs and improvements on the premises, of any part thereof, shail contain an express. full and
complete waiver and refease o any and all lien or elawm or night of lien against the premises and no contract or agreement, orasd
N or swritten. shull be muade by Purehaser for (eputts o Wprosements upon the premises, uniess il shall contam such express
" wanver or release of hien upan the part of the nany contracung, und a signed copy of every such conttaet wnd of the plans und
spucibicabons tar sach repars and impraveme nts shull he prompy delivered to and may be retiined by Seller
6. Purchaser shall nat transfer Groassgn S agrecmaenl ar any anterest therem, without 1he previons WHtien cansent ol
Seher, and any such assgnment or anster, wthouul sach prosious written consent, shall nor vesg o the transtered o assgnee
- any right, title or mterest herein or hereunder orn the pramases, but shadl render this contract nall and vord, at the election of ,
Sellert and Purchaser will not lease the premises, or any part thereol, for any purpose. withaut Sclier’s written consent,
= 7. Noght ntle ormterest legal o equitabte, wn the promises, ar any part thereof, shall vest in Purchaser unni the delivery
af the deed atoresind by Sciler, or unti the fuil payment ol the parehase price ot the tumes wnd i the manner hereid provided,
AoNo estension, change, modifwation or amendmunt to or of this agreement of uny kind whatsocver shall be made or
chimed by Purchaser. wnd no notice ol any ¢xtension, change, modification or amendment, miade or ckinmed by Purchaser,
shall have any toree or ctivet whistsoever unless it shall be endursed in writimg on this agreement sid be sizoed by the parties
hereto,
9. Purchaser shall keep st buddings atany time on the premses insured in Seller’s pame it Purchaser’s expense against loss
by fire, lightning, windstorm and exdiended coverige risks in companies w be upproved by Seller inan amaount at least equasl 1o the
s sum remaining unpimd hercunder, which insurance, together with ali addiional or substituted insurance. shall reguire all
S payments for luss (0 be apphied on the purchese price, and Purchuaser shall deliser the policies therefor wa Seller.

TStk vl but oo o the chraes gl Thy e oy
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RIDER ATTACHED TO AND FORMING A PART OF
ARTICLES OF AGREEMENT FCR DEED FOR PREMISES AT
4953-57 S5, HALSTED, CHICAGO, ILLINQIS

1. The principal sum of TWENTY-SEVEN THOUSAND ($27,000.00)
DOLLARS remaining after the execution of this Agreement
shall be payable as follows: The sum of THREE HUNDRED
EIGHTY~ONE DOLLARS AND 70/100THS ($381.70) DOLLARS per month
commencing February 2, 1998 and continuing on the lst day of
each month thereafter, until February 1, 2006 unless sooner
paidiin full, which sum shall include both interest at EIGHT
PERCENT (8%) per annum and principal amortized over eight
(8) yrars., There shall be full prepayment privilege without
penalty. ) On February 1, 2006, the entire remaining balance
of said indebtedness shall be due and immediately paid to

£¢4 Seller. Purvhaser agrees to take title subject to the 1%97
real estate taxes and there shall be no proration for the

_;é{:j, 1997%—er 1998 reual estate taxes. 1In addition, Purchaser

' agrees to assume gull responsibility for the 1997 real

estate taxes and all future real estate taxes, and shall
v furnish Seller with-a-copy of the paid real estate tax blll
%

] ;F “a . o &G s
b /}52}}‘{3‘ %’ ' /‘r - d%;/ 5 e %S duum?EFu S{/L._J"”/ j”f /("f&’ To7 bl

. 'Seller will furnish Purchaser with tltle commitment in the
amount of the sales price, 'subject to the matters therein
set forth. The cost of the title commitment shall be paid
by the Seller. The Seller shall not be obligated to furnish
any other title commitments,

3. Purchaser agrees tc maintain in resporsible companies
approved by Seller, fire and extended insurance in an amount
not less than replacement value with vandalism and malicious
mischief coverage included, and also liabiiiily insurance,
covering Seller and Purchaser, as their interest may appear,
against all claims, demands or actions for injury or death
of any one or more persons in an amount not less than
$300,000.00, If Purchaser fails to comply with tlieze
requirements, Seller may obtain such insurance and kZe» same
in effect, and Purchaser shall pay the premium cost =hereof
upon demand, or Seller may declare this contract null ‘and
void.

4, Purchaser agrees to protect and keep the Seller forever
harmless and indemnified against any and from any penalty or
damage or charges imposed for any viclation of any laws or
ordinances, whether or not occasioned by the neglect of
Furchaser, as well as all locss, cost, damage or expense,
arising out of or from any accident or other occurrence on
or about said premises arising out of any failure of
Purchaser in any respect to comply with and perform all the
requirements and provisions hereunder.
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In addition, Purchaser agrees that prior to the commencement
of any improvements other than normal building maintenance,
the plans for same shall be approved by Seller in writing.
All necessary waivers of mechanics’ or materialmen’s liens
shall be secured by Purchaser and delivered to Seller prior
to the commencement of said improvements or at such later
time as Seller may designate.

In the event the building and land, or any portion thereof
shall be the subject of any sale by virtue of the right of
eminent domain, at the option of Seller, the entire
indebtedness remaining hereunder shall become due and
paveble to the seller.

Purchaeser agrees to maintain the building and land in a
neat, Acktractive and clean cordition, at all times during
the time that Purchaser is indebted to Seller hereunder.

Seller shall give Purchaser a ten (10) day grace period
concerning each-payment before a late charge shall take
effect.

Seller agrees not *o_nursue any legal action unless
Purchaser is two (2).pavments or more in arrears.

Purchaser shall have the right to cure any default upon the
(10) days written notice from Seller or Sellers’ agent.

The terms of this Rider are in addition to the other terms
and provisions herecof, and wherever the terms of this Rider
conflict with the terms of the Agreement attached hereto,
the terms of this Rider shall control and be binding upon
the parties hereto.

Dated at Chicago,'thiscg?éé day of January, 1930,

LA e
T prt? U,/L/ a (SEAL) “Aewr )~ /ﬁc,ﬂ%mm

" RONALD 'IyYLOR TOM E. MCDOWELL
7

z",-.’,’ - .'.7’
5’42{ vi Jatloc/ (SEAL)
ALBATEEN TAYZOR
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