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MORTGAGE

THIS MORTGAGF 1s \made this 2nd day of February, 1998, between the Mortgagor, JOSEPH R. SHEEDY AND MINH K,
SHEEDY, HIS WIFE, A4S JOINT TENANTS (herein "Borrower™), and (he Morigagee, CITIBANK FEDERAL SAVINGS BANK
a corporation organized @nd existing under the laws of the United Staces, whose address is 500 W, Madison Street, Chicago, 1L

60661 (herein "Lender™),

WHEREAS. Borrower 4 izdebted to Lender in the principal sum of U.S. $20,000.00, which indebredness is evidenced
by Borrower’s note dated Februacy 2,/ 1598 and extensions and renewals thereof (herein "Note™), providing for monthly installments
of principal and interest, with the balance of indebtedness, if not sooner paid, dug and payable on February 6, 2003:

TO SECURE 10 Lender the repayment of the indetredness evidenced by the Note, with interest thereon; the payment of all
other sumts, with interest therenn, advanced in accordance herewith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein comained, Borrower does herehy mortgage, grant and convey o Lender the
following described property located in the County of COUE, State of {llinois:

Lepal Descrip.ior Attached

which has the address of 4 FORESTWAY COURT, BUFFALQ GROVE, IL_60089 (herein, "Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, an alf easemenis, rights, appurtenances
and renis all of which shall be deemed 10 be and remain a past of the property covered by this Mortgage: and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the *Property™.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mongage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Borrower covenants that Borrower
warrants and will defend generatly the title w the Property against afl claims and demands, subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

CPAYMENT QF PRINCIPAL AND INTEREST. Borrawer shall promptly pay when due the principal and interest indebtedness
cwdcnced by the Nmt. dud ldtt‘.‘ Lhat’g.b as provided in the Note,

2 : JAND INSURANCE, SubJLLt (v applicable law or a written waiver by Lender, Borrower shall pay to
Lender on Lhe day mond:ly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum {herein
"Funds™) equal to one-twelftl of the yearly taxes amd assessments (including condontinium and planued unit development assessmens,
if any) which nay attain priority over this Mortgage and ground renis on the Property, if any, plus ane-twelfth of yearly premium
instaliments for hazard insurance, plus one-twellth of yearly premivm insialimems for mongage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereef, Borrower
shall not be obligated o make such payments of Funds to Lender to the extent that Borrower makes such payments ta the holder of
a prior mortgage or deed of trust if such holder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institmion the deposits or accounts of which are insured
or suaranteed by 8 Fedeml or siate agency (including Lender if Lender ts such an insiitadon). Lender shall apply the Funds o pay
said taxes, assessments, insurance premiums and groumd rents.  Lender may not charge for so holding and applying the Funds,
analyzing said account or yerifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Fuuds and
applicable law permits Lenaes 1 make such a charge, Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the tunds shall be paid to Borrower, and unless such agreement is made or applicable law requires such
interest (o be paid, Lender shall »0t %e required 1o pay Borrower any interest or earnings on the Funds. Lender shall give o
Borrower, without charge, an annual arcnuming, 1 of the Funds shewing credits and debits o the Funds and the purpose for which each
debit to the Funds was made. The Funds 2re pledged as additional security for the sums secured by this Morigage.

If the amount of the Funds held by ;.f’nJLI', together with tie future mondhly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums <na\ground rents, shall exceed the amount required (o pay sald taxes, assessments,
insurance premivms and ground rents as they fall doue_such excess shall be, at Borrower’s option, either promptly repaid to Borrower
or ¢redited to Borrower on monthly installments of Vs, 1 the amount of the Funds held by Lender shall not be sufficient to pay
taxes, assessments, insurance premivms aud ground rects’2s they fall due, Borrower shall pay w Lender any amoum necessary to
make up the deficiency in one or more payments as Lendel mav.require,

Upon payment in full of all sums secured by this Morgage, Lender shall promptly refund to Borrower any Funds Leld by
Lender. 1f under paragraph 17 hereof the Property is sold or the Froderty is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acqu'sivon hy Lender, any Funds held by Lender ar the time of
appl:catmu asa chdu dg,‘uust lht. sums securud hy tlm Morlbdy:

and pardyaphs 1 dl]d 2 hereof shall be dpphed by Lender firstin pdymuu nt anlounts "ayablc to Lender by Botrawer under paragraph

2 hereof then to mterest payable on the Nme, and thcu to me pnuc:pal of the N,
TGAGES'AND DEEDSQF - SESLIENS. Borrovershall perform all of Borrower's obligations

under any m{}ngage. deed of trust or vther security dgeemcm wuh a lien which has prioticvGver this Mortgage, including Borrower's
covenants (0 make payments when due. Borrower shall pay or cavse to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Property which muy attain a priority over this Mortgage, and leaszlold payments or ground rews, if
any.

ZARDANSURANCE: Borrower shall keep the improvement now existing or hereafier erectec.on/he Property insured dbdlnb[
loss by fire, haz.ards included within the term "extended coverage”, and such other lazards as Lender/may require and in such
amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender provided, that
such approval shall not be unreasonably withheld, All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard Mortgage clause in favor of and in a form aceeptable o Lender.  Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a len which has
priority over this Morigage.

In the event of loss, Borrower shiall give prompt notice to the insurance carrier amd Lender. Lender may make proof of loss
if not made prompuly by Borrower,

If Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender 1s authorized o colleci
and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or o the sums secured by this
Mortgage.

NCE-OF: DRQPFRTY, LEASEHOLDS: ¢ "”A ED LZNX
YEL ‘ ; Bormwer ‘shall keep the Property in good repair and shall not commit waste or pemnit impairment or
ducnorauon of the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. 1F this Mortgage
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- i on a'unir in a condominium or a pldnncd unit development, Borrower shal) perform all of Bortower's fL afiaie uhdet ihé
1 declaration or covenans creating or governing the condominium or planned unit development, the by-laws dlld regulations of the
i cundomimum or planﬂed unit dev::lﬂpme:m and constituent documents.

BEY ; Kl TY, If Borrower fails 1o perform the covenams and agreements contained in dis
Mortgdg: or 1f any action or procecdmg is commenced which materially affects Lender's interest in the Property, then Lender, at

* Lender's option, upon notice (o Borrower, may make such appearances, disburse such sums, including reasonable antomeys’ fees,

* and take such action as is necessary 10 protect Lender's interest. 1 Leader requived mongage insurance as a condition of making

the foan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as the requirement for such insurance lenninates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice front Lender to Borrower requesting paynient thereof. Nothing contained in this paragraph 7

sha][ rcqum: Lx:ndcr to incur any expense or take any action hiereunder.
i Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided that

Lender shall give Horrnwm notice prior o any such inspection specifying reasonable cause therefor relared o Lender’s interest in
Lhe Propcny

ATION, The proceeds of any award or claim for damages, direct or consequential, in connection with any

condenmanon or other taking of te Property, or part thereof, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender, subiéttrothe terms of any mortgage, deed of rrust or other security agreement with a lien which has priority

over Ihla Mortgagc

g - :RELE ' E.BY: : A WAIYER Exiension of the time for payment or
modlﬁcauon uf amommmn af the suris secured by this Mortgage granted by Lender (o any successor in interest of Borrower shall
ot operate to release, in any wanner, the Tabitiey of the original Borrower and Borrower’s successors 1n interest.  Lender shall not
be required to commence proceedings againstsuch saceessor or refuse to exend tinme for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made by the original Borroveer and Borrower’s successors in ineerest,
Any forbearance by Lender in exercising any right ar remedy hereunder, or ntherwise afforded by applicable law, shall not be a
waiver of or preclude the exercise of any such night orremedy.

1LE8UCC - SSIGNS. LJOINT AND SEY, : RS, The covenanis and agreemients
llerem comamed shall bind, and the rights hereunder shall inure-to, ‘\e respective successors and assigns of Lender and Borrower,

subject to the provisions of paragraph 16 hereof.  All covenants 2ad agreements of Borrower shall be joint and several.  Any
Borrower who co-signs this Mortgage, but does tot execute the Note, fadis co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property (o Lender under the werms 0F iis Mongage, (b) is not personally liable on the Note
or under this Mortgage, and (c) agrees that Lender and any other Borrower hercuader may agree o extend, modify, forbear, or make
any other accommodacdions with regard to the terms of this Mortgage or the Nute without that Borrower's consent and without
refeasing that Borrower or madifying this Mortgage as 1o that Borrower's interest = the Property.

12, NOQTICE; Except for any notice required under applicable law to be given in Qioder manner, (4) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by senified mail addressed 10 Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as srovided herein, and (b) any notice
to Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender may designate by natice
to Borrower as provided herein. Any notice provided for i this Morigage shall be deemed to have ixeit g ven to Borrower or Lender
whcn given in the manner designated herein.

B LTAW:SEVERABILITY, The state and local Jaws applicable o this Morrgage shall be'th2 laws of the jurisdiction
in wlm.h the Pmpcrty is tocated. The foregoing sentence shall tot limit the applicability of Federal law thdlus-Mortgage. In the
event that any provision or clause of this Martgage or the Note contlicts with applicable law, such conllict shail not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs”, "expenses”, and "atiorneys' fees” include all
sums to the exient ot prchibtud by applicable law or limited hecein,

14.-BDRRO *SECOPY. Borrower shall he furnished a conformed copy of the Note and of this Mortgage at the time of execution

ar .tﬂer recordauon hcreof

i ATIONTOANAGREEMENT, Borrower shall fulfill ali of Borrower's obligations under any home relabilitation,
nnpmvement. repair, or other Joan agreemcm whicli Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and defiver to Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses which
Burrower may have agaum pames who supply Iabor, materials or services in connection with improvements made to the Property,
: CTHEPROPERTY: If Borrower sells or transfers all or any pars of the Property or an interest therein,
cxcludmg (a) lhe creation of a lien or encumbratce subordinate to this Mortgage (b) a transfer by devise, descent, or by opemnon
of law upon the death of & joint 1enant, or (c) the grant of any leasehold interest of three years or less not coitaining an option to
purchase, Borrower shall cause to be submitted information required by Lender to evaluate the ransferee as if a new loan were being

s 458

Page Jof' §




- UNOFFICIAL COPY




N 15702
. ‘-’ “ ﬁ i b
made to the transferee.  Borrower will Lontmuc t hc llgd ed wider the Note an tlus monga;,c unless Lender re egses Eorruwu‘

~in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonably determines that Lender's security

'imay be impaired, or that there is an unacceptable likelihood of breach of any covenant or agreement in this Mortgage, or if the
" required information is not submitted, Lender may declare all of the sums secured by this Mortgage to be immediately due and

payable. If Lender exercises such option to accelerate, Lender shalft mail Borrower notice of acceleration in accordance with

.. paragraph 12 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed or delivered within
- which Borrower may pay the sums declared due, 1f Borrower fails w pay such sums prior (o the expiration of such period, Lender
i, may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 17 hereat,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

WHEN DUE ANY SUMS SECURED BY THIS MORTGAGE. LENDER PR]OR TO ACCELERATiO\J SHALL GIVE NOT ICE
TO BORROWER A® PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION
REQUIRED TO CURE SUCH BREACH: (3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE 1§
MAIJLED TO BORROWFX, BY WHICH SUCH BREACH MUST BE CURED; AND (4) THAT FAILURE TO CURE SUCH
BREACH ON QR BEFOKE A HE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS
SECURED BY THIS MORTGAWE, FORECLOSURE BY JUDICIAL PROCEEDING, AND SALE OF THE PROPERTY. THE
NOTICE SHALL FURTHER INFOR: BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE
RIGHT TO ASSERT IN THE FORECIOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR ANY OTHER
DEFENSE OF BORROWER TO ACCELEPATION AND FORECLOSURE, IF THE BREACH IS NOT CURED ON OR BEFORE
THE DATE SPECIFIED IN THE NOTICZ. LENDER, AT LLENDER'S OPTION, MAY DECLARE ALL OF THE SUMS
SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY
FORECLOSE THIS MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH
PROCEEDING ALL EXPENSES OF FORECLOSUR2F, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS'
FEES AND COSTS OF DOCUMENTARY EVIDENCE AGSTRACTS AND TITLE REPORTS.

18;“BORROWER'S RIGHT TO REINSTATE: Notwithstaading Lender’s aceeleration of the sums secured by this Mortgage due
10 Borrower's breach, Borrower shall have the right to have any broceedings begun by Lender to enforce this Morigage discontinued
at any time prior to entry of a judgment enforcing this Mongage o () Borrower pays Lender att sums which would be then due
under this Mortgage and the Note had no acceleration oceurred; (b) Borzower cures all breaches of any othier covenants or agreements
of Borrower contained in this Morigage; {c) Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage, and in enforcing Liender’s remedies as provided in paragraph 17 hereof,
including, but not limited to, reasonuble atorneys® fees; and (d) Borrower tanes such action as Lender may reasonably require 10
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's ehligation to pay the sums secured by this
Mortgage shall continue unimpaired. Upos such payment and cure by Borrower, thisdvartgage and the obligations secured hereby
shall remam m tuli foru: .md effecx as if no dccdcmuon oceurred.

. ! A > OF RECEIVER. As additional security fiereundey, Borrower hereby assigns
to Lcnder lhc rcms of the Pmperty. pmwded that Borrower shall, prior to acceleration under parograph 17 hereof or abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parageaph 17 hereof or abandonmen of the Property, Lender shalbbe codided to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Fraperty including those
past due.  All rents collected by the receiver shail be applied first to payment of the costs of managemend of the Property and
collection of rents, including, but not fimited to, seceiver’s fees, premiums on receiver's bonds and reasonable duameys” fees, and
rhen o Lhe sunis secured by this Mortgage. The receiver shalf be liahle to account only for those rents actually received.

. Upon payment of ail sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Bormwcr Borrower shall pay all costs of recordation, if any.
TWATVER OF HOMESTEAD. Borrower hereby waives all right of hontestead exemption in the Property,
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

E Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a lien which has priority
" over this Mongage to give Notice 10 Lender, at Lender’s address set forth on page one of this Morigage, of any defaulr under the
*superior encumbrance and of any sale or other foreclosure action.

, N WITNbSS\WHﬁRF/@F B( rrower has executed this Morgage. -
’ e AT ag , Ll é(,gfaé_fg Gl

i
.—ﬁ.—[ 4? -fa
g
J(’J‘}Li’ll R. SHL"I)Y -Borrower MINIT K. SHEEDY Barrower

-Borrower -Horroaver

o
STATE OF ILLINOIS e tud County ss:

I, the undersigned, a Notary Public in .md fol sad county and staie, do lereby certify that
T e /A L Aing D) Afars AT

perscnally known to me 1o be the same person(s) whase name(s) YN subscribed o the foregoing
instrument, appeared before me this day in person, and “chvswledged that T he of signed and delivered the said

insrument as __ 752 free volunary act, for the user and purposes therein set forth,

. - . 7l s .
Given under my hand and official seal, this __:A o izy
¢
75
bl S
Nojar Pul}flc

OFFICIAL SEAL
SHIRLEY M CICHON

NGTARY PUDLIC, STATE OF ILLINOIS
MY COMMISSICN EXPIRES:02/26/38

My Commniission expiries:

{Space Below This Line Reserved For Lender and Recorder)
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RIDER - LEGAL DESCRIPTICN

LOT 617 IN 1ST ADDITION TO ARLINGTON HILLS IN BUFFALO GRCVE, BEING A
SUBDIVISION OF OUTLOT (WW) IN STRATHMORE IN BUFFALO GROVE, UNIT 1, BEING A
RESUBDIVISION OF CERTAIN LOTS AND VACATED STREETS IN ARLINGTON HILLS IN
BOFFALQ GROVE, BEING A SUBDIVISION IN SECTION 5 AND SECTION 6, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOQIS.,
PIN: (3-05-308-038 03-05-308-042

PROPERTY IUDRERS: 4 FORESTWAY COURT, BUFFALO GROVE, IL 60089
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