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800 E. NORTH“EST HIGHWAY, #4100
"6 DPALATINE, ILLINGIS. . 60067

MORTGAGE Loan Nao. 5031006691

~
1
m (']
% THIS MORTGAGE (*Security Instrvien™) is given on February 4, 1998 (( * /4 'The mortgugor iy
r\ JEFFREY W, SARLES and CYNTHIA X, S)RLES, HUSBAND AND WIFE S

©

U\_ (*Horrowae®), "Fhis Security nstrumont is given to
MORTOAGE BANCORP SERVICES
which is organized nod oxisting widor the laws of  THE STATA-UF ILLINOIS , nd whose
nddress is BOO B, NORTHWEST HIGHWAY, #100, PALATINE, 4L.LINOIS 60067
{hzdor™), Borrowor owes Lunttor the principal sum of
Threa Hundred Twanty Seven Thousand Six Hundred and
NG/ 100w =mmeuunnans N m e ———————————— Dollurs (U.S, §  327,600,00 ).
This dobt is evidenced by Botrower's note dated the same date e this Secusity Instrument (*Note"), whick provides for
monthly paynients, with the full debt, if aot puid earhior, dus and payable on March”) 2028 .
This Seeurity Instruunt secwros to Lender: (a) the ropayiment of the debt svidenced by the Noie. with intorest, and all ronewals, o
sxtensions and modifications of the Noto; (b) the payment of all other sums, with interes:, advanced undor paragraph 7 1o .
protect the security of this Security Instrument; wnd (¢) the performunce of Borrowsr's caveninls rad agresments nnder thisa
Sceurity Instramont und the Note. Fur this purpose, Borrower dovs hereby morigage, grant wnd convsy. .3 Lender thy followi
described proporty locwied in COOR County, Hllinoj
UNITS 2~C AND P-18 IN THE 850 WEST ADAMS LOFTS CONDOMINIUM, AS DELINEAIRD i
ON A SURVEY OF THE POLLOWING DESCRIBED REAL ESTATE: m
LOTS 9, 10 AND 11 IN BLOCK 9 IN DUNCAN'S ADDITION TO CHICAGO IN THE EAST 'g
@

1
.“
.

1/2 OF THE NORTHEARST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST
NF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT “D*
TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 97812549, TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINCIS.

_PIN 17-17-214-007 '
which has the uddross of 850 W. ADAMS, UNIT 2¢ CHICAGO Street, Cltyl,
Hlinois 60607 {Zip Code] (*Property Address®);

ILLINGY Slnuln'Fa lly-FNMA/FHLMG UNIFORM

Inlee: A INSTRUMENT Form 3014 990

. Amended 5/91 | !
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obtain covernge substantially equivalent to the mortguge insurance proviously i effect, al a cost substantially equivalent to the
cost to Borrower of the mortgags insurance proviously in effect, from an wlternale moriguge insurer pproved by Leader. If
substantinlly equivalent moriguge insurunce covorage is pot availkble, Borrower shull pay to Lender each month & sum equal (o
onv-twelfth of the yearly mortgage insurance promium being paid by Borrower whon the insurance coverags lapsed or ceased to
be in uffect, Londer will nccupt, uss and retain these payments s & loss reserve in lisu of mortgege insurunco. Loss reserve
puyments mmy no longer be required, at the option of Lender, if mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by un insurer approved by Londer again beconws available and is obtuined, Borrower shall pay
the promiums required to maintuin morigage insurance in offect, of to provide 4 loss reserve, until the requirement for mortguge
insurance onds in wccordange with any writlen ugreoment between Borrowor and Lender or applicablo faw,

9. Inspection, Lendor or ity agent may make reasonable entriss upon wnd inspections of the Property, Lender shall give
Horrower notice at the time of or prior to wn inspection specitying reasonuble cause for the inspection.

10. Condemntion, The proceds of any wward or claim for damages, direct or consequontinl, in connection with any
condomnntion or othor taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned und
shatl bo puid 1o Lepler,

In the event'oi= total tuking of the Property, the procoeds shal! bo upplied to tho sums secured by this Security Instrument,
whether or nat then-due, with sny excesy prid to Borrower, [n the vvent of u partial tking of the Property in which the luir
kol ywlie of the Praperty immedintely beforv the wking is equal o or greater than the kmount of the sums secured by this
Seeurity Instrument immadiaraty bofore the taking, unless Borrowur and Lendor otherwise agree in writing, the sums secured by
this Security lnstrumont shal! oc-reduced by tho smount of the proceeds multiplied by the following fruction: (8) the total
witownt of tho sums seenred imredintoly beforo the wking, divided by (b) the fuir nurkol vilug of the Properly immediately
holors the tking, Any balance shail be_puid to Borrower, In the vvont of & partial taking of the Property In which the fuir
murkut vidue of thy Proporty immediatily. ozlore the taking is fesy thun the umount of the sums seured immediately befory the
king, unloss Borrowor and Lender otherwise sgres in writing or unloss applicalle law otherwise provides, the proceeds shall
b applivd to the sims secured by this Seeurhl? Inssrument whethor o not the suns sre then du,

If the Property is ubundoned by Borruwer, Gr i2, sflor notico by Londer to Borrowor that the condemnor offors to make an
wward or soltly o claim for dumages, Borrower fai’s 10 respond to Lendor within 30 duys witer the duto the notice i given,
Londor is wuthorized to collect and apply thu proceeds, it option, vither to restorstion or repair of the Property or to the sunis
seetired by thiv Seeurily [nstrainont, whather or not then du;

Unlesy Londor und Burrusver olhurwise ugree in writizg <oy application of procecds to prineipul shull not oxiend or
postpone thu due dute ol the monthly peyments reforred (o (n puisgriphs 1 und 2 or change the wmeunt of such payments,

11, Burrower Not Relowsed; Forbenrance By Lender Not n-4iver, Matvnsion of the G for peyment or tedification
ol smortization of the sums secured by thix Seourity Instrumont grante o) bonder to uny succassor in intorest of Borrower shall
1ot operit o rolease the linbility of the original Borrowor or Borrower's “ictessors in intorest, Lender shall riot be regulred to
vommencs proceodings ageinst any suceessor in intorest of toliis 10 uxtend i tor paynwat or otherwize modity wmortizatdon
of the swims secured by this Security lnstramunt by rewson of any demand wals by the originul Borrower or Borrower's
suecessors in intorest, Any forbearutee by Lenor in oxercising uny right or remedy aball not be & waiver of or preclude the
vxoreise of any right or oy,

12, Succesvory and Asvigny Bound; Joint wnd Several Linbility; Co-signers, The ovenants and ayreements of this
Security Tnstruimont shall bind und benelit tho succossors and aswigns of Lender and Borriwer-zubject [0 the provisions of
pucagruph 17, Borrawor's covenunts und agreomonts shall bo joint and soverad, Any Borrower vhe co-signg this Securily
Fnstrument but does not execute the Noto: (w) is co-signing this Sccurity Instrament only to mortgaige,” grant and convey (ha
Borrower's interest in the Propurty undor tho torms of this Seeurity Instrument; (b) Is not porsonally ot'gated 1o pay the sums
seenred by this Security Instrumni; and {¢) agroes thit Lender und any other Borrower may agreo 1o extend; modify, forbear or
ke uny wecommeditions with regurd to the torms of this Seurity Instrunent or the Noto without that Boreower's consent,

13, Luan Chuiyes, 1f the loun secured by this Security Instrument is subject 10 » Juw which sels maximum loan charges,
und thit Taw is finnlly imorproted 5o Wl the interest or other loan charges colleeted or 1o be collected in connection with the
loan oxcved tho pormitted limits, then: (@) uny such loun charge shall bo reduced by the amount necessary 1o reduce the chargo
to the pormitied Himit; and (b) any sums abready colleeted from Borrower which eaceeded pormitted tmits will be refunded to
Borrowor, Lundor muy chooss to make this refund by reducing the principat owed undor the Note or by making a direct
payinont 1o Borrower, If w refund reducus principal, the reduction will bo treated ws o purtinl propuyment without any
[rropuyment churgo undor the Nolo,

0
=
-3

(4, Notlees, Any notice 1o Borrowsr provided for in thiy Security Instrament shall be given by delivoring it or by malling R

it by Tirst cluss mail unless upplicabls lnw requires uss of wnother method, The notice shall bo dirscted (o the Property Address
or uny other address Borrowor designates by notice to Lender. Any notico to Lender shall be glven by first class mail to

Y

lmldej__é}x/j'

Q-BRIIL} 9667).01 Pags d ot 8 Form 3014 8/90
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Lender's addross stated herein or any othor address Londor designates by notice to Borrower. Any notice provided for in this
Security Instrument shull be deomed to have been given (o Borrower or Lender when given #y provided in this paragraph.

15, Guverning Law; Severnbility, This Security Instrumoent shall be governed by fudern) law and the law of the
jurisdiction in which the Property is localed, In the event that any provisian or clause of this Security Instrument or the Note
conflicts with applicabls faw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision, To this end the provisions of thin Security Instrument and the Note are declared
to bo soverable,

16, Borrower’s Copy, Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is s0ld or transferred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, &) its oplion, require immediate payment in full of all sums secured by this
Security [nstrument. However, this option shall not bo exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument,

If Londer exareises this oplion, Lender shal) give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frem the dute the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumenl, 14 Borrower fuils to pry these sums prior to the expication of this period, Lender may invoke uny remedics
permittud by this Secun)y Irstrumont without further notice or demand on Barrower,

18, Borrower’s Rig'n .o Reinstate, H Borrower meots cortain conditions, Borrower shail have the right to have
enforcement of thiy Seeurity fastzament discontinued at any time prior 1o the sarlier of: (n) 5 duys (or such other period as
upplicable law may specify for misstutement) bofore sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of & judjment enforcing this Security Instrument, Those conditions dre thut Borrower: (2) pays
Lender all sums which then would be Gus under this Security Instrament and the Nole as if no scceleration had occurred; (b)
cures any default of any othor covenunts or agriements; (c) puys all expenses incurred in enforcing this Seeurity Instrument,
including, but not limited to, rensonable attomera' fees; und (d) takes such action ws Lender may reasonably require o assure
tht the lica of this Security Instrument, Lender's gty in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. Unon reinstatement by Borrower, this Security Instrument and the
obligntions seeured heroby shall romuin fully effective i if =2 accoleration had cecursed, Howevor, this right to reinstate shall
not apply in the cose of accelurntion under parsgraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Now or a partial inlerest in the Nole (together with this Security
[nstrument) may bu sold one or mors times without prior notice b Brerower, A sale may result in a change in the entity (known
a5 the “Loan Servicer”) that collects monthly payments due under tha Note und this Seeurity Instrument, There also may be one
or more changes of the Lown Servicer unrelutedl o 4 sale of the Note, [t re is u chunge of the Losn Servicer, Borrower will be
given writlen natice of the change in accordance with parsgraph 14 above und pzplicable law, The notice will state the name and
addross of the new Loan Servicer and the address to which payments should be wade, The notice will also contain any other
information required by applicable law,

20. Huznrdous Substances, Borrower shall nol cause or permit the prosenco, ase; disposal, sloruge, or release of uny
Huzardous Substances on or in the Property, Borrower shall not do, nor ullow anycno-olse to do, unything affecting the
Prapurty thit is in violation of any Environmental Law, The preceding two sentences shel not apply to the presonce, uss, of
storage on the Property of small quuntities of Huzardous Substunces thwt are gunorally recognized ‘o be approprisly fo norinal
residentind uses and 10 maintonance of the Prupenty,

Borrower siwil promptiy give Lendur written notice of any invesligution, cluim, demand, lwasuni. or other uclion by any
governantal or regulatory ugeney or privale party involving the Property und any Hazardous Substancs ov Environmental Law
of which Borrowar has uctual knowledge, [f Borrower learns, or is notified by any governmental or reguistury authorily, that £9
any romoval or other remediation of uny Huzurdous Substance alfecting the Propenty is necessary, Borrower shall promplly wke QB
ull necessary romedinl actions in aecordance with Environmental Law, pb

As used in this purwgruph 20, "Hazardous Substances” ary thase substunces delined a5 toxic or huzardous substances by | a
Bavironmoentsl Law and the following substances: gasoline, kerosene, other Nammablo or loxie petroleum products, toxic - %

4+

posticides und hurbicides, volatilo solvents, materinls containing usbestos or fornwldehyde, and radiosctive matorinls, As used in
this paragraph 20, *Environmental Law" mwans fedoral laws and wws of the jurisdiction where the Properly is located that
relile 40 health, safuty or onvironmontal protection,

NON-UNIFORM COYENANTS. Borrowur xnd Lender further covenunt and agreo s follows:
21, Acedderntion; Renedies, Lender shall give notice (o Borrower prior to uceeleration following Burrower’s breach
ol sy coveunt o agreesnent in thls Security Instrument {(but not prior to scceleration under paragraph 17 unless

w11 AL
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The Note Holder will then determine the amount of the monthly payment that would be sufficical (0 ropay the:

vunpaid principal that ) am expected (o owe st the Change Date in full on the Maturity Date at my pew inlerest mie
_in substantinlly equal paymeats. The result of this calculastion will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The intersst rate | s requised 10 pay at the first Change Date will not be grestcr than 9.000 %
or less than 5,000 %. Thereafter, my interest rate will never be increasod or decreased on
any single Change Dato by more than two percoatage points (2,0%) from the rats of interest | have been paying for
the preceding twelve months. }dy interest rate will never be greater then 13,000 %,

(E} Effective Date of Changes

My new interest rate will become effective on each Change Date, 1 will pay the amouat of my new moathly
payment xginning on the first monthly payment date after the Change Dats until the amount of my monthly

YIDED( ClrpRes again,

(F) Not!ce of Changes

The Note Hutder will deliver or mail (o me a nolice of any changes in my interest rate and the amount of my
monthly paymess before the effective date of any change. The notice will inciude information required by law 1o be
lgti\n;-.n me and also i title and telepbone number of 1 pessop who vill answer any question 1 may have regarding

e nolice,
B. TRANSFER OF T4Y. PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Upiform Covenant 17 o7 e Security Instrument is amended to read as follows:

Transfer of the Property rr 2 Bepeficial Intevest in Borrower, If all or any part of the Property cr any
interest in it iz sold or transfcrre”. (or if » beoeficial interest in Borrower is pold or transferred and Borrower is not &
natura) person) without Leader's prior \vritten consent, Lender may, at its option, require immediate paymeal in
full of all sums secured by. this Secur’y. Instrument, However, this option shall not be exercised by Lender if
exerciso is prohibited by fodersl law as o7 the date of this Secusity Instrument, Lender also shall not exercise this
option If: (8} Borrower causes to be submittzd o Lender information required by Lender to cvaluate ths intended
transferee as if a new Joan were being made « e transferce; and (b) Lender reasonsbly delermines that Lender's
security will not be impaired by the loan assumption snd that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

Ta the extent permitied by applicable faw, Lenter may charge a reasonabie fee as a condition lo Lesder's
consent 10 the loan agsumption. Lender may also requise ‘e transfercs fo sign an sssumplion agreement that is
acceplable to Lender and that obligates the transferee to koey ') the promises and agrecments made in the Note snd
in this Security Instrument, Borrower will continue to be ¢nligited under the Note and this Security instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate paymeat ia full, Lender shall give Borrower notice of
_ acceloration. The notics shall provide a period of not less than 30 days from the date the notics is delivered or

muailed within which Borrower must pay all sums secured by this Securily Jntrument. If Borrower fails (o pay (hese
suma prios to the expiration of this period, Lender may invoke any remedier permitted by this Security Insirument
without further pofice or demand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees o the terms and covensnts ~wnlined in this Adjustable

Rate Rider, <
B ). Bkl

JEFFREY W, SARLES Bormower

/{M A //WG‘ (Seal)
CYNTHIA K.

SARLES orrower

(Seal)
Borrower

(Seal)
-Borrower

@.0228 wrowiez Form 3111 3/86
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D. Condemnation, The proceeds of any award or claim for damages, direct or consoquontial, payable 1o
Bormower in connection with any condemnation or olber taking of all or any part of the Property, whether of the
unit or of tho commen sloments, or for any conveyance in lieu of condemnation, are hereby assigned und shall be
paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Securily Instrumenl as
provided in Uniform Covenant 10,

E. Lender's Prior Consent, Borrower shall noi, excepl after notice to Lender and with Leeder's prior
written consent, either pastition or sbdivide the Properly or consent to:

(i) the abandonment or termination of the Condominiutn Project, except for abandonment or
termination required by law in the case of subsiantial desiruction by fire or olher casualty or in the case of »
taking by condemnation or eminent domain;

) any amondment to any provision of the Constitwent Documenis if the provision is for the express
benefit of Lrader;

(i'1) termination of professional management and assumption of seclf-management of the Owners
Associatjon; or

(v} sny oction which would have the effect of rendering the public liability insurance coverage
muintained by the Owacrs Association unsccepiable to Leader,

F. Remedles, if Borrcwer does not pay condominium dues and asscssments when due, then Lender may pay
thom, Any amounts disbursed oy Lender under this pamgraph F shall become sdditional debt of Borrower secured
by tho Security Instrument. Unlzss Borrower and Lender agroe lo other terms of payment, these amounts shall
bear intervst from the dute of disbu semsat at the Note rale and shall be payshle, with inferest, upon notice from
Lendor to Borrower requesting paymea)-

BY SIGNING BELOW, Borrower accepts wir' surees (0 the terms s provisions contained in this Condominium
Rider.,

A, Sl

JEFFREY W. 'BMU 2R

THIA K. SARLES
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