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ASSIGINMENT OF RENTS AND LEASES

Ay

THIS ASSIGNMENT is made fhis 3rd duy of February, 1998, by and between  Form
and Funetion, L.1L.C,, o Delwware lintitsdinbility company - (hereinafter referred to us
“Borrower” or “*Assignor”) and Ameriean Notfonal Bunk and Trust Company of Chicago
o National Bunking Associntion (hereinafter relerred to as “Assignee”).

WITNESSE M

I, ASSIGNOR, for good and valuable consideration, the-ieeeintand sufficieney of which is
hereby acknowledged, hereby grants, transfers, sets over, conveys and assigns 10 Assignee il)
right, title, and interest of the Borrower in, o and under any and 2 2uses and subleases
together with any and wll future leases hercinalter entered into by Burrewer (collectively the
Leases™) wifecting the subjeet property commonly known us 2142 N, Halsed Street,
Chicago, 1L 60614 and legally deseribed in Exhibil “A" sitached hereto and e o pat
hereol and all gunranties, amendments, extensions, and reeeivables of spid Lessesand ul]
rents, incomu, and profits which may now or herealter be or become due and ownip-onder the
Leases ar on aecount of the use of the subject property.

I THIS ASSIGNMENT is given to secure:

Ao The payment of the indebtedness (including any amendments, modifications,
extensions, renewals or replacements thereof) evideneed by u certain Instullment Note
(Secured) of Borrower ol even dule herewith in the principal sum of FIVE HUNDRED
NINETY TWO THOUSAND AND 00/100 DOLLARS ($392,000.00) (hereinafier eelerred (o
as the “Nate™) und any aned all ather indebledness of Assignor amd/or Burrower (o the
Assignee ineluding all other present and future, direet and indireet obligations and liabilities
ol the Assignor and/or Borrower t the Assignee in an amount not 1o exeeed the prineipal sum
of 1wo times the principal amount of the Note sl any one time outstunding, snd secured by o
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certain Mortgage (hereinafter referred to as the “"Mortgage™) of even date herewilh
encumbering the subject prapertys and

B. The payment of all other sums with interest thereon beeoming due and payable
to Assignee under the provisions of the Morlgage und any other instrument constituting
secueity tor the Noter and

C. The performunce and dischirge of each and every term, covenunt and condition
of Borrower contained in the Note, Mortgage und any other instrument constituling seeurily
for the Note

I ASSIGNOK HEREBY COVENANTS, AGREES, REPRESENTS AND WARRANTS
THAT:

A, The sols ownership of the Leases is vested in Borrower, and that Borrower has
not, and shall nol, perform axy acts or exceule any olher instruments which might preven
Assignee from [ully exercistigats rights under any ol the werms, covenants ind conditions of
this Assignment,

3. The Leases Bsted on the Sebedule of Leases (1 one is uttached hereto) attached
hereto as Exhibit "B” and expressly made o part hereof are valid and enforeeable in
accordanee with their terms and frave not heed altered, modified, amended, terminaed,
canceled, renewed or surrendered nor have any of e terms and conditions thereol been
waived in any manner whatsoever except 4s approves in writing by Assignee.

C. There are no leases of the subject property-exeent those hsted on the Schedule
of Leases (i one is attached hereto),

. None of the Leases shall be materially allered, modificd amended, 1erminated,
canceled or surrendered nor any term or condition thereol be waived withat the prior writien
approval of the Assignee,

L. ‘There are ne defaulls now existing under any of the Leases und theieexists no
state of fucts which, with the giving of notice or lapse of time or both, would constitue &
delanlt under any ol the Leases,

F. Assignor shall give prompt notice to Assignee of any notice received by
Borrower claiming that a defuult has occurred under any ol the Leases on the parl of the
Barrower, together with a complete copy of uny such notice,

6TOGTISG

Q. ach of the Leases shall remain in fuil foree and effect irrespective of any
merger of the interest of lessor and any lessee under any of the Leases.

Hoo Assignor will not permit any Lease 1o come befor ¢ the Mortgage and shali
stbordinale wll leuses to the lien of the Mortguge.
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IV, RIGHTS AND REMEDIES UPON DEFAULT

Ao This Assignment is ubsolute and is effective immedistely. Notwithstnding the
foregaing, unti! notiee is sent 1o the Assignor in writing thut s defuult has oceursed, and has
tot bieen cured, under the terms wd conditions of the Note or uny ather instrument
constituting ndditional seeurity for the Note (which notice is herenfier called the "Notiee™),
Assignor owy reeeive, collect and enjoy the rents, inceme and profits seeruing fron the
subject property.

i Inthe eventof uny deluuft aeany time in the Note, Mortgage or any other
instrument constitating additionnl seeurity for the Note, Assignee may, uf its option alter
serviee of a wriies Notiee, receive and colleet ull such rems, income and profits us they
becanie due, frontaresubjeet property ud under any and all Leases of all or any part of the
subject property, Assigree shall therealter continue to receive and colleet all such rents,
inconie und profits, asiong s sueh defialt or defuults shal) exist, wd during the pendency of
any forectosure proceedingsaund if there is s deficioney, during any redemption period,

o Borower hereby irrevsubly appoints Assignee its true and kivlul atorey
with full posver of substitution and with 1abl poser for Assignen in its awn mume ane capacity
or in the nume and cupueity of Assignor, Tom und alter the service of the Notice of any
default not having been cured, to demand, ealleey, receive and give complete sequitianees for
any aned all vents, income and profits aecruing from: the subjeet property, and w Assignee's
diseretion to (ile any claim to ke any other setioned proveeding and make uny settlement of
iy clwims, inits own name or otherwise, which Assigiee may deem necessary or desivable in
order to cotlect and enforee the puyment of the rents, inesine ind profits, Lessees of the
subjeet property ave hereby expressly authorized and directed to pry any and sl amounts due
Borrower pursuunt to the Leuses direetly to Assignee or such noazinee as Assighee may
designute in writing,

Do Fromand after service of the Notice of uny defiull, Assignee is-hereby vested
with full power 1o use ol measures, legal und equitable, deemed by it neeessarvasnroper (o
enforee this Assignment and 1o ¢olleet 1he rents, invome and profits assigned hereapder,
including the right of Assignee or its designees to enter upon the subjeet property, ot iy part
thereof, with or withotd foree and with or withoul process of law, wnd tike possession of all or
any purt of the subject property together with all personal property, fistures, documents,
hooks, records, papers und sccounts of Assignor reluting therelo, and may exclude the
Assignor, its agents and servants, whally therefvom,  Assignor hereby grants full power ind
authority Lo Assignec to exercise wll rights, privileges und powers herein granted w any and al)
times after service of the Notice of uny defauly that has not been cured, without further notice
to Assignor, with [l power 10 use and apply al} of the rents and other income herein assigned
tu the puyment of the costs of managing und operating the subject property and of any
indebtedness or liability of Borrower 1o Assignee, including but not Himiled Lo the puyment of
taxes, special ussessments, insurance premiums, damage claims, the casts of maintaining,
repairing, rebuilding and restoring the improvements on the subject property or of making the
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same rentable, witorney's tees incurred in connection with the enforeement of this Assignment,
and ol principal and interest payments due from Borrawer (o Assignee an the Note and the
Mortgage, all in such order as Assignee may determine according to pravisions of the
Sceurity Documents executed herewith, Assignee shall be under no obligation to exercise or
prosecute any of the rights or claims assigned t it hereunder or to perform or carry out any of
the obligations of the Assignor under any of the Leases and does not assume iy of the
tiabilities in connection with or growing out ol the covenants and agreements of Assignor in
the Leases, fuis further understoad that this Assignment shall not aperite to place
responsibility for the control, cure, manugement or repair of the subject praperty, or parts
thereof, unon Assignee, nor shall itoperate 1o make Assignee linble for the performance of
any of thatterms and conditions of any of the Leases, or for any waste ol the subjeet properny
by uny lessez under any of the Leases or any other person, or for any dangerous or defective
condition of the subject property or for uny negligence in the management, upkeep, repair or
control of the susgeci property resulling in loss or injury or desth 1o any lessee, ficensee,
employee or stranger:

V. CUMULATIVE RIGHTS

The rights and remedies of Assignee under this Assignment are cumulutive and are not
in liew of, but ave in addition to, any @tpes rights or remiedies which Assignee shall have under
the Note or any other instrument constitatiag security for the Note, or al law or in equity.

VI, SEVERABILITY

IFany term ol this Assignment, or the applicatios hereod to any person or
circumstunces, shall, w any extent, be invalid or unenloieeable, the remninder of this
Assignment, or the application of such lerm to persons or ciscamistnnees other than those s to
which itis invalidl or unenforeenble, shall not be ulfected thereny and ench term of this
Assignment shadl be valid and enforeeable to the Tullest extent permitied by L,

VIL NOTICHE

Al Notiees o be given pussuan o this Assignment shidl be sulTicient eadnall be
deemued served i mudled postuge prepuid, certified or registered mail, retuen receips requested,
to the addresses of the parties hereto us delineated below, or to such other address as Wty
may reguiest in weiting, Any time period pravided in the giving of wny Notice hereunder shull
conmence wpoi the dute sueh Notice is deposited in the mail,

Assignon Form and Funtion, 1,1.C,
JUES Waeker Prive Suite 3500
Chieago, HL 60606
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Assignee: American National Bank and Trust
Company of Chicago
33 North LaSalle Street - Div, 552
Chicago, 1. 60690

VI, SUCCESSORS & ASSIGNS

The term “Assignor”, “Assignee”, and "Borrower” shall be construed 1o inclde the
heirs, personal representutives, successors and assigns thereol, The gender and number used
in this Assignment are used as i reference term only and shall apply with the same effect
whetheeaihe purties are of the maseuline or feminine gender, corporate or other form, and the
singular shatltikewise include the plural,

IX. MODIFICATIUNS

This Assignmencinay not be amended, modilied or changed nor shall any wiiver of
any provision hereol be effeetive as against Assignee, except orly by an instrument in writing
and signed by the party against wham enfarcement of uny waiver, amendmen, chinge,
modification or discharge is sought,
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IN WITNESY WHEREOFR
and sealed ns of the date

o
L]

the siig ASsignor his cayseq this instrument 1o be signed
first above writgen

“ASSIGNOR”

FORM AND FUNCTION, 11,

W Dehwire | imited linbitily Compiy’

“r‘

Mimber
/ ’*';‘.,/ ’

STATE OF JLLINOIS

ﬂmNWOFMEQ&MM
This | nstrument wog ACRnow

fedged bt Mean __ 2 .‘l,!_:f,.&_,".__.. {dute) by v incent
Scannel! ang Roher Bernard as mempeis of Fopm T3

} Fungtion, LG,

Y N et

)
“Notry Public
Wetirsdied i g yety

T

 OFFIGIAL SEAL

JINNIFER L, GEORGE
! NOTARY PLIELI, STATE OF Iy ois
WY SUMAR2iN EXPIRES 7,26.3000
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EXHIBIT A"
TO
ASSIGNMENT OF RENTS AND LEASEN
DATED FEBRUARY 3, 1998

LEGAL DESCRIPTION:

LOT 7 INBLOCK 1IN CUSHMANS RESUBDIVISION Q) THE NOR'TTH 172 OF BLOCK
SN SHEFPELDS ADDITIONTO CHNCAGO ON THE NORTHEAST 114 OF SECTION
32 TOWNSEIP A0 NORTH, RANGE 14, EAST OFTHETHIRD PRINCIPAL MERIDIAN
(N COOR COUNTY, HLLINOIS,

COMMONLY KNOWNAS: 2142 N, dsted St Chicago, U, 60614

PIN NUMBER(S): 14:32.228-027
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EXHIBIT"B"
TO
ASSIGNMENT OF RENTS AND LEASES
DATED FEBRUARY 3, 1098

SCHEDULE OF LEASES:
RENT ROLL AS FOLLOWS:

Thomas Woasworth and John Molloy
Brian Zilla

Ruobert Dunieis

Josephine CalubreseandShelly Gasper
Laura Nicole Beem ind Crencka Flemister
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