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MORTGAGE

THIS MORTGAGE ("Sccurity tistiamen") is given oty FEBRUARY 02, 1998 - The morgngor is
MICHAEL E DOCKENDORF AND DEBORA’t A, DOCKENDORF HUSBAND AND WIFE

{"Borrawer”). This Seeurity Instrument is given to TRST CHICAGO NBD MORTGAGE COMPANY,

¥
which is organized und extsting under the lows of THE S¢ATF OF DELAWARE , umd whose

addressis 500 TOWER DRIVE, TROY, MI 48098

("Lelur?), Borrower owes Lender the principsl sum of ous
SIX HUNDRED THOUSAND AND 00/100 )

a

Dollurs (U.S, § §00,000,00 ). This debi is evidenced by Borrower"s hote duted the sume date as this Security ~vs
Instrument ("Note"), which provides for monthly payments, with the full debt, 41 rot paid carlier, due and payable on
MARCH 01, 2028 This Seeurity Instriment seeores 1o Lender () the repayment of the deht’ _:_-
evidenced by the Note, wilh interest, andl ] renewals, extensions and maxlitications cfhe Note; (b) the pnyment of all -
other sums, with interest, advanced under paragraph 7 10 protect the sceurity of this Seeurity Insirament; ail (L)w
the performunce of Barrower’s covenants and agreements under this Seeurity Instrument-aissdthe Note, For this
purpose, Borrower does herehy morigage, grant and convey to Lender the following deserived oroperty located in
CITY OF CHICAGO, COOK County, Illinois:
SEE ATTACHED LEGAL DESCRIPTION "y

PIN: 17-03-207-068-1010

which has the addressofi 950 N MICHIGAN AVE #3106, CHICAGO [Strest, City),
Nlinols 60611 [Zip Coude) (“Property Address”y,
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"TOGETHER WITH all the improvements how of hercaficr crected on the propesty, and all easements,

- uppurienances, and fixtures now or hereafier o purt of the property. All seplacements and additions shull also be covered,

by this Securily Instrument. All of the foregoing is referred 1o in this Sceurity Instrument as the “Property.” : e

- BORROWER COVENANTS thut Borroweris lawfully seised of the estale hereby conveyed and has the ight 1o

.montgage, grant and convey the Property and thit the Propesty is unencumbered, except for encumbrances of mecord,
Bortower warrants and will defend generally the title to the Propenty ugainst all elaims and demands, subject (o any

‘encumbrances of record. . .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited varintions by jurisdiction o constitute a uniform security instrament covering real propesty.
- UNIFORM COVENANTS. Borrower'and Lender covenant and agree as follows:

"« 1.Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due

the principat-of and interest on the debt evidenced by the Note and any prepayment and lute chatges due under the Note,

.+ & Funds for Taxes and Insurance, Subjeet to applicable Jaw or to a written waiver by Lender, Borrower shall pay

- to Lender on the day monhly payments are due under the Nole, uniil the Note is paid in full, o sum ("Funds”) for: {a)
rcarl Iaxes and assessments which may attain priority over this Sccurity Instrument as 4 lien on the Property; (b) yearly

. leasenold payments or ground fents on the Propesty, if uny; (c) yearly hazard or property insurance premiums; (dj yearly

flooed insurance peomiums, if any; (¢) yearly mortguge insurance premiums, if any; and (1) any sums payable by Borrower
to Lender, in acenronnee with the provisions of paragraph 8, in licu of the payment of morigage msurance premiums,

- These items are coller “Escrow ltems.” Lender may, al any time, colleet and hold Funds in an amount not to exceed the
maximum amount a fonder for u lederlly related morigage loan may requise for Borrower's escrow secount undes the
federal Renl Estate Settlenirt Procedures Act of 1974 as amended from time o time, 12 U.S.C. Section 2601 et seq.

- ("RESPA"), unless another iy ihul applies to the Punds sets a Jesser amount, If so, Lender may, ol any time, colleet and
hold Funds in an amount not w/eseeed the Jesser amount, Lender may estimate the amount of Funds due on the basis of
furrcnl data und reasonable estimatss of expenditures of future Escrow Hems or otherwise in accordance with applicable

aw,. . :

, . - . 'The Funds shal) be held in an institvtion whose deposits are insured by a fedend agency, instrumentality, or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay-the Escrow ltems, Lender may not charge Borrower. for holding and applying the Funds, annually analyzing the
eserow account, or vetifying the Escrow ltems, wrless Lender pays Borrower inferest on the Funds and applicable law

rmits. Lender to make such a charge. Howevdr, iender may require Borrower to pay o one-time charge for an-
independent real estate tax reporting service used by Lrader in copnection with this Joan, unless applicable Jaw provides
otherwise, Unless an agreement is made or applicable fow rauires interest to be paid, Lender shall not be required to pay
Borrower any inietest or camings on the Funds. Borrowes avd Lender may agree in writing, however, that interest shall
be puid on the Funds. Lender shall give to Borrower, without eharze, an annual sccounting of the Funds, showing eredits
and-debits to the Funds and the purpose for which cach debit to tne :nds was made. The Funds are pledged as sdditional
seeurily for all sums secured by this Security Instrument. ~ -

I the Punds held by Lender exceed the amounis permitied 1i'be held by applicable law, Lendes shall account 1o
‘Borrawer for the excess Funds in accordance with the sequiresments of applicabic law. I the amount of the Funds held by
Lender at any time is not sufficient lo pay the Escrow:ltems when due, Lendsr way so notify Borrower in writing, ond, in
such: case Borrower shall pay o Lender the amount necessary (o make up the dficieney. Borrower shil} make up the
deficieney in no more than twelve monthly payments, al Lender's sole discretion,

Upan payment in {ul} of il sums secured by this Security Instrument, Lender saall promptly refund to Borrower any
Funds held hy Lender. If, undes paragraph 21, Lender shal) acquire or sell the Praperty,endar, prior to the sequisition or
sule of the Properly, shull apply any Funds held by Lender ot the time of acquisition or sife ue a credit against the sums
seeured by this Sccurity Instrument,

3, Application of Payments, Unless applicable luw provides otherwise, all puyments récaived by Lender under
puragraphs 1-and 2 shall be applicd: first, to any prepayment charges due under the Note; secoid, 1o amounts payable

- under puragraph 2; third, lo interest due; fourth, to principal due; and lust, to any late charges due under ine Note,

-4, Charges; Liens. Borrower shall pay all (axes, ussessments, charges, fines and impositions aitribuisble to the
Property which may wttain priority over this: Security Instrument, und leasehold payments or ground rents, if any.

+ Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
« pay them on time directly (o the person owed payment. Borrower shall prompily fumish to Lender all notices of amounts
i 10 be paid under this paragraph, If Borrower makes these payments ditectly, Bosrower shall prompily fumish to Lender

" receipts evidencing the puyments, : _

- Bonower shal) promptly dischurge any lien which has priority over this Security Instriment unless Borrower: (a)

bt ngrees in writi'nf io the payment of the obligation secured by the lien in a manner ncceptable 1o Lender; (b) contests in

good faith the-lien by, or defends against enfarcement of: the Jien in, legal proceedings which in the Lendzs's opinion
- openute to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfuctory to
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Londer subordinutbng the Tien to this Secarity tosteament. 1 Lender determines it any pan of the Property Is subjeet 1o o
ten which may sttain priorily over this Seenrity tstement, Lemder may give Borrower a notieu idcn!ﬁ'yinu the lien,
Baorrower shnlf sisty the lien or tuke one ot moee of the wetions sel Torth above within 10 doys of the giving of
itice.

8§ Ruzurc ov Property Insuennes, Borrower shadl keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by Gre, hozardy ineluded within B term “extended covernge” and nny other wzards,
inclulitng Tocds or Booding, for which Lender requires insuranee. This insurance shall be msatntined i e smounts and
Fur e perious i Lencler requires, The insaranee eurrier providing the insuranee shall be elicosen by Borrower subject 1o
Lender's upproval which shull not be unireasanably withleld ) Borroswer fails o maintuin covernge deseribed above,
Lender inay, at Lender's option, oblain covernge o proteet Lender's rights In the Property in necordunee with puragraph

At insurantiee policies wnd renewals shall be ueeeptuble 1o Lender wired stud) clude w standird mortgage vinse,
Lender shatl bave the right 1o hold the policies nnd renewals, I Lender requires, Borrower shal) prompily give o Lender
all receipts of puid preminms md renewal notiees, Iy the event of foss, Borrower shiall ghve prompt nolice 1o the
insuranee carrer und Lender. Lender tiay make proof of Joss i1 not mude prompily by Botrower,

Unless Lebzier und Borrawer otherwise agree in wriling, insuriice proceeds shall be applivd to restoradion or repuir
of the Propenty daranged, i e restoration or repaie s coanomically fensible and Lendur’s seeurity is not tessened, IF the
restarution or repuir sanot ceonomivnlly feasible or Lender's seeurity would he Jessened, the insurmnee proeeeds shitl e
applicd to the sumsssenred by this Sceurity Instrament, whether ar sot then due, with iy exvess paid (o Borrower, i1
Burroswer ghandons S P ranerty, or does nol answer within 30 days a notice from Lepder thit the insuranee carrier has
oftered 1o settle o eluim, then. Lender muf' eolleel the insurmee proceeds. Lender may use e progeeds o repair or
restore the Property or to pay sns seeured by this Scenrity Instroment, whether or ot then chee, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower vitotsvise agree it wriling, iy spplicution of' proeeeds to prineipul shall not extend or
postpone e due dite of the monthly piytments referred o In paragrophs | and 2 or chinge e amount of the payments, 1
nder Vurugruph 21 the Property is acquirad by Lender, Borrower's eight to any insiranee policies wind proceeds resulting
from damage to the Property prior to the-aeguisition shall pass to Lencer o the extent of the sums seeured by this
Seeunity Instrument imrncalinw‘ privr e the seeisition.

6. Occupaticy, Pmsewnlﬁm, Maintennies zd Protection of the Property; Borrower's Loan Application;

Leascholds, Borrower shalt aeetpy, establish, und use the Property us Borrower’s principul residence within sixly doys
aler the exeeution of this Sccnrltr Instramient and shall eontinie to ocenpy the Property as Borower's princip]

residenee for at least one yeur after the date of oceupaniey, sness Lender otherwise agrees in writing, which consent shal!
not be unreasonnbly wilhi{cltl. or untess extenunting circuttiaviaces exist which re beyond Borrower's control, Borrower
shull not destroy, damage or impair the Property, allow the €rapenty to deteriorie, or commil waste ot the Property.
Boreower shall {w it defoult it any Torfeiture aetion ot procecdivg shiethet civil or erimingl, is begun that in Lender’s
good {aith judgment could result in Forfeiture of the Property or ehcrwise materially impair the Tien created by this
Seeurity fnstrument or Lender's seeurity imterest, Borrower may eursstzh o defnult and reinstate, as provided in
paragraph 18, hy cousing the sction or proceeding 1o he dismissed it w raling that, in Lender's good faith
determinution, precludes Torfeiture of the Bareower's interest iy the Properly e other materiad impaiement of the lien
ereatedd by this Sceurity Instrument or Lender's seetrity interest, Borrower shaibatsa e in deloalt il Borrower, during the
loan upplication process, gave materinlly fulse or inueeurate informution or stuie nents to Lender (or fuiled (o provide
Lender with any materia) informution) in connection with the losn evidenced by the Mote, inchuding, but not limited (o,
representations concerning Borrower's accupuncy of the Property us o prineipal residence, 17 his Seeurity Instrument is
on i leasehotd, Borrower shull comply with ull the provisions of the feuse, U Borrower neericos fue tille 1o the Propenty,
the leasehofd und the few title shall not merge unfess Lender ugrees to the merger in writing,

7, Protection of Lender’s Rights in the Property, I Borrowaer [bils 1o perform the cavenunts and agreemenis
contuined in this Seeurity insteument, ar there is o legal proceeding that may significantly affecticnler's rights in the
Propenty (such us u proceeding in bunkraptey, probite, for condemnation or forfeiture or to enforee liws of regulations),
theit Lender may do and pay tor whalever is neeessury (o proleet the value of the Property and Lendur’s rights in thdgy¢
Property, Lender's actions may inelude paying any sums seeureed by a lien which hus priority over (this Sceuril ‘
Instrument, appearing in court, paying reasonuble atlotneys® fees und entering ot the Propenty 1o make repuirs, Althoug
Lender may tnke action under this paragraph 7, Lender does not huve to do s, j

Any umounts dishursed by Lender under ihis parugraph 7 shull become additional debt of Barrower securcd by this
Seeurity Instrument, Unless Borrower and Lender agree 1o other lerms of payment, these umotits shall bear interes
from the dute of disbursement wt the Note rate unic shall be payable, with interest, upon notiee from Lender to Borrowe
recquesting payment, sk

8. Mortgage Insurance, I Lender reguired mortguge insutanee as a condition of making the loan seeured by this
Seearity Instrament, Borrower shall pay the premiums required to maintain the mortgage insumnee in effeet, IF, for any
reason, the mortgage insurance covernge reguired by Lender [upses or censes to be in effect, Borrower shull pay the

i

W,
i
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premiumy required (o oblain coveruge substuntiutly equivalent (o the moriguge insurance previously in effect, ata cost
substantially equivalent 10 the cost 1o Borrower of the mongage insurance proviously in cffect, from an allemute
morigage insuter approved by Lendes, if substantinlly cquivalent morigage insurance coveruge is not available,’
Borrower shal) puy (o Lender cach snonth u sum equub 10 one-twellth of the yeardy montgage insumance premium being
puid by Borrower when the insunince covemge Japsed or ceased to be in effect. Lender will nccept, use and relain these
puytenta as o Joss reserve in i of morigage insurance, Loss reserve puyments may no lohger be required, f the option
of Lender, if martgage insuranve covernge (in the amount and for the penod that Lender requires) provided by wn insirer
upproved by Lender ugnin becomes svailable and is oblained. Borrower shall puy the premiums required (o maintain
mortguge insurance i cffect, or to provide a Joss reserve, until the requirement for montgage insurance ends in
pecordunce with uny wsitten ngreement between Borrower and Lender or applicuble law.

9, Inspection. Lender or its ngent may make reasonable entries upon and inspeetions of the Property. Lender shall
give Borrawer niotice of the time of or prior 10 an inspection specifying reaschable cause for the inspection.

10, Condemnution, The proe u[s of any uward ot claitm for damages, dircet or consequentinl, in conneetion with
any condemnution or other luking of any part of the Propenty, o for conveyance in licy of condempution, are herehy
wssigned and shall be puid to Lender.

In the event o u total taking of the Property, the proceeds shull be applicd (o the sums sceurd by ihis Security -
Insirument, whether or not then due, with any excess putd to Borrawer. In the event of o pastin) 1aking of the Propenty in
which the fair markes value of the Property immediutely before the taking is equul 10 or greater thun the amount of the
swms secured by this Secuiity Instrument immediately before the tuking, unless Borrower and Leixder otherwise agree in
wrifing, the sums secured 1y this Seeurity Instrument shall be reduced by the smount of the proceeds multiplied by the
following raction: () the otz sraount of the sums secured immediaiely before the taking, divided by (b) the fuir market
value of the Property immedicte’y befors the (aking. Any batance shull be paid to Borrower. Inthe event of u partial
tuking of the Propenly in whicii the fair market value of the Property immedintely before the taking is less than the
wmount of the sums secured immediwecdy belore the taking, whless Borrower and Lender otherwise ugree in writing or
unless applicable law otherwise provides, e aroceeds shall be applied 10 the sums seeurcd by this Security instriment
whether or ot the sums are (hen due. :

I the Properly is abundoned by Borrowes, 'or if,, ufier notice by Lender to Borrower thal the condemnor offers 1o
muke an award or setile o claim for damages, Beaower fails to respond te Lender within 30 days afier the dute the notice
is given, Lender is authorized (o collect wnd upply - jroceeds, at its oplion, either fo restoration or repair of the Property
or o the sums secured by this Security Instrument, wnether or not then du.,

© Unless Lender and Borrowes otlicrwise agree in wiiting, any applicution of proceeds to principal shall nol extend or -

postpone’the due date of the monthly payments referred 10.in paragraphs 1 ond 2 or chunge the amount of such
payments,
" 11. Borrower Not Released; Forbearance By Lender iNrc = Walver, Extension of the time for puyment or

" modification of amortization of the sums secured by this Security Jastrumeni granted by Lender to any successor in

~ intetest of Borrower shall not operate 1o relense the linbility of the original Samower or Borrower's suceessors in interest,
Lender shall not be reguired to commence proceedings aguinst any successes in inlerest or sefuse 10 extend time for
piyment aor.otherwise modify amortization of the sums secosed by this Serily Instrument by reison of any demand
mude by the originl Borrower or Borrower's successors in inferest, Any fortesraitoe by Lender in exercising any right
orremedy shull not be a waiver of or preclude the excreise of any right or remedy.

" 12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. ‘thc covenunis and agreements of
this Security Instrament shall bind and benefit the successors and assigns of Lender wind Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and sever\. Aay Borrower who co-sighs
this Securily Instrament bul does nol execute the Note: (a) is co-signing this Security Instrument orly 1o mortgage, grant
ad convey thal Borrower's inferest in the Property under the terms of this Secunty Instrumen; (b) is not personally
obligated to-pay the sums secured by this Security Instrument; and (c) agrees that Lender und ary cier Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard t+ the terms of this Secuniy Instriment ot the
Note without that Borrower's consent. | |

13, Loan Charges, If the loan seeured by this Sccurity Instrument is subject 10 a law which scts mazimum Joun
charges, and’ that law is.finally interpreted so that the interest or other Joan charges collected of to be collected in
connection' with the loan exceed the permitted limits; then: {u) any such Joan charge shull be reduced by the amount
necessary to reduce the charge (o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Barrowes, Lender may choose 1o make this refund by reducing the principal owed
under the Nole or by making o direet payment to Borrower. 3 a refund reduces prineipal, the reduction will be treated as a
partinl prepayment without any prepayment chasge inder the Note.

14, Notlees, Any hotice to Borrowes provided for in this Security Instrument shall be given by delivering it or by
mailing it by.first class mail uajess applicable law requires use of another method. The notice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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fiest class inat to Lender's nddsess stated herein vrany other sddress Lender designiles by notiee to Borrower. Any notiee
providud Tor in this Sceurity Instriment shull be deemed 1 have been given 1o Borrower or Lender when given as
provided inthis paragruph,

13, Governing Laws Severability, This Sceurity nstroment shull be govered by federul law und the law of the
juriscliction in which the Property is located, I the event that uny provision or elouse of this Seeurity Insteument or the
Nute confticis with applicable lnw, such confliet shall not witeet ether provisions of this Seeurily Instrument or the Note
whieh ean be given effuct without the vonfliciing provision. To this end the provisions of this Security Instrutment s the
Note are dectuped to be severuble,

16, Borrower's Copy, Borroser shall be given one conformed copy of the Note and of this Seevrity Bistriment,

t7. Teanster of the Property or o Beneficial Interest in Boreower, IFall orany part of the Property of any tisterest
in it is sold or (ransterrec (or i u benefieinl interestin Borrower i sold or traasterred and Borrosver is not s natural person)
without Lenader's prior written consent, Lender inuy, st its oplion, require immediote pryment in fll of o)l suims seeured
by this Security Instrument, However, this apticas shall mol be exercised by Lender il exercise is prohibited by federal Jnw
s ol the date o this Seeurity Instriment,

I Lencler exercises this option, Lender shall give Borrower iiatice of seeelertion, The notice shall provide n periud
of ot less Uiap 30 lays (ot the date the notiee is delivered or mudted within which Borrower must pay nl) sums secured
by this Seeurity [t I Borrower fuils to pay these sums prior o the expiraion of this perkod, Lender may invoke
any rettedies permicier’ by this Security insteament sithet further notice or demund on Borrawer,

18, Barvower's iphi fo Rebnstale, 1 Borrower meets centain conditions, Borrower shall huve the right to have
enforeement of this Seetirtiy Instrument diseontimsed ut any time prior b the carlier oft G0 5 duys (orsuch other period s
applicable luw muy speeily doriginstatenient) bufore sale of the Propeny pursuant to say power of sule contained in this
Security Instrument; or (b) entry o judgnient entoreing this Security Instrument, Thuse conditions are that Borrower: (1)
puys Lencder all sums which Uen wauld be due under s Seeurity Tastrument amd e Note as i 0o neeeletdion hud
oeearreds (1) cures any delinll of wny Aiher covenunts or ugreensents; (©) pays all expenses ineurred in enfureing this
Seevrity nstrament, including, but not Baiied W, reasonable uttormeys' fees; und () akes such sedon s Lender may
rensolably reguine o wssure that the et of 8ty Seeority Instrument, Lender's rights in the Property i Borrower's
obligation 1o pay the sims seeured by (his_Security Ristrament shall continue anehunged. Upon reinstatement by
Borrower, this Seeurity Instrument wnd the oblueedzns seeured herehy shadl remaln Tully effective us il no ueeeleration
hud oecurred, However, this eght fo reinsite shillnotapply in Ow ease of ueeelerution under paragraph 17,

19, Sale of Note; Chonge of Loan Servieor, Thy Note or o partinl interest i the Note (logether with ihis Seeurity
Instrument) may be sold one or more Hmes without price zoitee 1o Borrower, A sale muy resalt in w chunge in the entity
(koosen as the "Loan Servicer”) th eofleets monthly piyisenias die snder the Note wnd this Seeurity instrament, There
wiso may be ane or mare unges ol the Loan Servieer unterides-to a sale of the Note, 1 there s u chnge of the Loun
Servieer, Mortower will be given writien nolice of the chunge inweeaptsne whth paragraph 14 ahove wd upplicable luw,
“The notiee will state the mame and acklress of the new Laun Servieerarad the ackdress to which payments should be mude,
"Il notice will also comuinuny other informsation required by nppleshle law;

20, Huzurdons Substanees, Borrower shull notenuse or permit the proseave, use, disposal, slorge, or retease ol any
Huzardous Substances an or in the Propenty. Borrower shist not do, o aliewamyone else o do, anything affecting the
Property that is in violation of uny Environmental Luw, The preceding twa sentciess shall not apply tothe presence, use,
or storage on the Propeety of smull gusntities of Hazardons Substunees that wre geveritly recognized to be approprinie 1o
normal restdentind uses ind to malitennnee of the Property,

Buorrower shull promply give Lender writien notice of any tnvestigation, elabm, desma, fawauit or other action by
iy goverimentd o regalutory ageney or private pany invelving the Propenty and sy sngardous: Substanee ur
Environmental faw of which Borrower rms nehund knowledge, It Borrower lenras, or is tetiined by any governmnentad or
regilitory authority, thut any removal or other remediation of any Huzardous Substanee aficcidng the Propeny s
necessary, Borrower shull prompily ke ol neeessaey remedial wetions innecordanee with Environn i Las, o,

As used in this paragraph 20, "Hizardous Substinees” ure those substanees delined us toxie or huzardons sulmluncu\%u
by Environmental Law niied the following substunees: gasoline, kerosene, other Samimable or toxie petrolennn provhicty(gole’
toxic pesticides wnd herbicides, votutile solvents, nuterinds contulning usbestos or formaldehyde, and radionerivol
steriabs. As used in this paragraph 20, “Environmental Law” imeans foderal luws and fuws of the furisdiction where thy
Property is foeated that relite o health, sufely orenvitonmental proteetion.

NON-UNIFORM COVENANTS. Borrower und Lender further cavenant uid agree s folluws:

21, Aceelerntions Remedies, Lender shall glve notiee o Bovrower prior to aeceleration followin
Borvower's brenct of any covennnt or agreement i this Securlty lustrument (but pol prior to accelerntioy
under puragraph 17 unless applicablo inw provides otherwise) The notice shal) speeifys (n) the default; (b) the
netfon requlred to cure the defaulty (¢) o date, not tess than 30 days from the date the notiee s glven to
Borvower, by which the defanlt must be enpeds and (d) Ut falliee to cure the defanlt on or before the dute
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prCIﬂLd in the notice may resull in aceeleration of the sums secured by this Security Instrument, foreclosure by jydiciul
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after acceleration |
and the right (0 assert in the foreclosur: prom:ding the non-existence of a default or any other defense of Borrower to
aceeleration and foreelosure: If the defuult is not eured on or befor: the date speeified in the notice, Lender, al its oplion,.
muy fequire immedinte payment in full of all sums sceured by this Scewrity Instrament without further demund and may
foreclose this Security Instrument by judicial proceeding, Lender shull be entitled 1o colleet all expenses incurred in
‘ piunlmng the remedies provided it this puragraph 21, including, but nol limited to, reasonable uttomeys’ fees and costs of
litde evidence,

22, Refease, Upon puyment of all sums secured by this Security tnstrument, Lender shall releuse this Security
Instrument without charge to Borrower, Borrower shull pay uny recordation osts.,

23, Walver of Homestead. Borrower waives al) right of homestead exemption in the Propeny.

24, Riders to this Security Instrument, If one or more riders are exceuted by Bortower snd reconded together with
thix Security Instrumeni, e covenanis and agreements of cuch such sider shal) be sncorporated into and shull amend und
supplement the covenants st agreements of this Security Instrament as if the dder(s) were o part of this Security
Instrument. [Cheek npplicable buz(es))

Adjustuble Rute Rider Condominium Rider 1-4 Family Rider
Gracunied Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rute nprovement Rider Sccond Home Rider
V.A. Rider (X_ Other(s) Jspecify] LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrower uccepts and aevess lo the terms and covenants contained in this Security
Instroment and in any rides(s) excented by Borrower nnd reeorded with it

Wilnesses:
, S MICA.PL B _ nr \ Sonower

_ (Scal)

Bumowey +Bomowey

STATE OF ILLINOIS, Lol Countyss:

:M tntial, 2, Wlun , 4 Notusy Public in und for said county and state do herehy
ceriffy thul  MICHABL X DOCKENDORF AND
DPRORAH A DOCKENDORF HUBDAND AND WIFE
r ‘

R pcmnullv known to me to be the same person(s) whose
nmue(w) subscribed to the foregoing instrument, appeared before me this day in person, und acknowledged thut
hier signed und deliversAhwsidipstrument as free and voluntary acl, for the uses and purposes
therein set forth, . . ¢\l SEAL g
Given under miy lifind :WHJM& Lthis 2N duyof  PRRRUARY , 1998
WO R |HLI(, ATAYE OF ILLIN

| My CommimdﬁE DLLEXPIRES 3/9472001 },

RISy I((({((ﬂ'l’(f((fl’(ﬁ'((/(({(ﬂ

~ This Instrument wus prepared by:
q'llam-i {B400} PapeBiol e form 3014  9/90
5559043 S




) STREET ADDRESK: QSUMMMGQ\EF E)BI C IAL CO PY

. CITY: CHICAGO COUNTY: COOK

" TAX NUMBER: 17-03-207-068-1010

LEGAL DESCRIPTION:
PARCEL 1.

UNIT 31A IN ONE MAGNIFICENT MILE CONDOMINIUM AS DELINEATED ON A SURVEY OF PARTS OF CERTAIN LOTS
INMOSSE SUBDIVISION QF PART OF LOT 10, AND PARTS OF CERTAIN LOTS AND VACATED ALLEY LYING SOUTH
OF THE SQUTH LINE OF CERTAIN LOTS IN LAWRENCE'S SUBDIVISION OF PART OF LOT 7, ALL IN THE
SUBCIVISION QF THE NORTH 1/2 OF BLOCK 8 IN CANAL TRUSTEES' SUBDIVISION-OF THE SOUTH FRACTIONAL
QUARTER OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIGIAN, N COOK
COUNTY, ILLINGIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF GONDOMINIUM
RECORDED AS DOCUMENT 26845241 AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

PARCEL 2:

ALL THOSE CERTAIN EASEZMENTS, PRIVILEGES, RIGHTS OF USE, AND ALL OTHER BENEFITS DESCRIBED IN THAT
CERTAIN ONE MAGNIFICENT MILE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND
EASEMENTS MADE AND ENTERED INTO AS OF NOVEMBER 1, 1983, BY THE LA SALLE NATIONAL BANK, A
NATIONAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 14, 1978, AND
KNOWN AS TRUST NUMBER 100049 AND RECORDED NOVEMBER 1, 1983, AS DOCUMENT 26B45239, AS AMENDED
FROM TIME TO TIME AMD AS CREATED FOR THE BENEFIT OF PARGEL 1 BY A DEED FROM LA SALLE NATIONAL
BANK, A NATIOMNAL BANKING ASSQCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMEBER 14,
1978, AND KNOWN AS TRUST NUMBER 100049 7O LA SALLE NATIONAL BANK, A NATIONAL BANKING
ASSQCIATION, AS TRUSTEE UNDER TRUST AGIHERMENT DATED APRIL 1, 1081, AND KNOWN AS TRUST NUMBER
103785, DATED NOVEMBER 1, 1983, AND RECORDEZ NOVEMBER 1, 1983 AS DOCUMENT 26845240 ALL IN CODK
COUNTY. ILLINQIS.
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ADJUSTABLE RATE RIDER 5559042

(1 Yeur Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made (his 280 (lay ol FEBRUARY ' 1990 , umd s
incorporated inkaand shall be deemed fo wmend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Seeurity Instrument™ of the same date given by the undersigned (the “Borrower™) to seeure Borrower's Adjustable Rate
Note (the "Note”) to FIRST CHICAGO NBD MORTGAGE COMPANY,

& DELAWARE CORPORATION

{the "Lender”) ol the swme duie i covering the properly deseribed in the Seeurity Instrument ud loeated al:
350 N MICHIGAN AVE #3106
CEICAGO, IL 60611

[ Property Aldress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TiMF AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS. In uddition [0 the covapants and agreements muace in the Security strument,
Borrower and Lender further covenant and ngree as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANGLES
The Note provides Yoran initial interest rute of 6.800 %, The Note provides for changes in the
interest rute and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of MARCH \ 2003 , utwd on tha day every
12th month thereafter, Boch date on which my interest rle could change is called v “"Chatigd Dud 2"

(8) The Index

Beginning with the first Chunge Date, my interest rate will be bused onun tndex, The “Index3sthe weekly average
yield on United States Trensury sccuritics adjusted (o o constant maturity of 1 year, us made aviilpie by the Feleral
Reserve Board, The most recent Index figure available as of the date 45 days before cach Change Date is callwd llw
"Current Index.” m

I the Index is no longer availuble, the Note Holder will chouse a new index which is based upon computable
information, The Note Holder will give me notice of this choiee, g

(C) Caleuintion of Changes

Belore cach Change Date, the Note Halder will caleulite my new interest rute by adding %
THREE AND 000/1000 pereentuge point (s) ( 3,00 %) to the Current
Indlex. The Note Holder will then round the result of this addilion e the neurest ane-cighth of one pereentuge pmnl
(0.125%). Subject to the limits stated in Seetion 4(D) below, this sounded amount will be my new interest rie until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B:2 - Singlo Family

Page 1012
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~ The Note Holder will then determine the amount of the monthly payment. that would be sufficient to repay the unpaid
principn that I am expected (o owe al the Change Date in full on the Matunty Date at my new interest fute in substantiaily
equal payments, The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

‘ The interest rate § am sequired to pay at the first Change Date will not be greater thun 8,800 % or
less than. 0o %. Thereafter, my interest sate will never be increased or deereased on any single
Change Date by mase than two pereentage poinis (2.0%) from the rate of inferest 1 have been paying for the preceding
twelve months, My interest rate will never be greater than 11,800 .

(E) Effective Do'e o] Changes N -

My new interest rale will become effective on each Change Date. | will pay the amount of my new monthly payment
heginning on the first monlhaly payment dite after the Change Dute untit the amount of my monthly payment changes.
agoin,

' {F) Notice of Changes

" The Note Holder will deliver or i to me a notice of any changes in my interest rale and the amount of my monthiy
payment before the effeetive dute of any ¢nanjse. The notice will include information required hy law to be given me and
nlso the title and telephone numberof a persor who will answer any question 1 may have regarding the notice.

BY SIGNING BELOW, Borrower aceepts aiv? agrees 10 the terms and covenants contined in this Adjustable Rate

{Scal)

Borrower  §

(Seal)

-Bonawer

) ﬁ 1220008 (300 Fage 2012
w




UNOFFICIAL COPY

5650043

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismudethis — aND duy ol PEDRUARY R Y 11 S
aned s incorporatedd inte and shall be cheemed o wnend and supplement the Morigage, Beed of ‘Trast or
Seeurity Dol (the "Seeurity Instrament™) of the sime dute given by the undersigned (the "Borrower”) 1o
seeure Borrower's Nule to
FIRST CHICAGO NBD MORTUAGE COMPANY,

A DELAWARE CORPCRATION
{the “Lender™)
al the sume dute and covering the Properly deseribed in the Security nstrament wd [oewted o
980 N MICHIGAN AVE #3106
CHICAGO: ILLINOIS 60611

| Propeety Address)

The Property-indudes uounit iny together with on undivided interest in the common clements ofy o
contominiumprgea known as:

ONE MAGNIPICENT @i%B CONDOMINIUM

| Namo of Comdominiipn Projevt)

(the “Conduminium Prapeat™ 1 the ownuers associalion or other entity which uets (or the Condominium
Prajeet (Ihe “Owners Assuiedan”) holds tite 1o propenty for the Benefit or use of its members or
shurcholders, the Propenty also ineludes Borrower's interest in the Owners Assocition and e uses,
proveeds and benelits of Borrower's interest,

CONDOMINIUM COVENANTS: In addition to the covenants wnd ugreements mude in the Seeurity
Instrument, Boreower and Lender furthercorenant and agree as Jollows:

A Condominivm Oblignlons, Borscwar shull perform all of Borrower’s obligntions wiwder 1he
Condominium Projeet's Constituent Documents- e “Constituent Documents” are the: (i) Declanion or
any other document which ereates the Condomivium Project; (i) by-laws; (1i5) code of regulations; and (iv)
ather equivalent documents, Borrower shull promptly nuy, when due, all dues nnd assessments imposed
pursunt to the Constituent Douuiments,

B, Huzard Insurance, So long us the Owners Assiciation mnivtuing, with a generally seeepted
insuranee currier, 0 "master” or "hlanket® poliey on the Cordominium Projeet which is snlisluctory to
Lender und which provides insuranee coverage in the ameits, for the periods, and against the hazards
Lender reguires, inelucing fire wd hwzards incfuded within the tern “eitended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 24esthe monthly payment (o Lender off
the yearly premium instaliments for hazard insuranee on the Property; ang

(i) Borrower’s obligwtion under Unitorm Covenunt § to maiviain bhwzard insurance coveruge
on the Property is deemed sutisfied 1o the extent that the required coveriige & provided by the Owners
Associution pu{icy.

Borrower shall give Lender prompt notice of uny lapse in required buzaed insuane: coveruge,

In the event of o distribution of huzard insursnee proceeds v liew of restoration o rspair following u
loss 1o the Property, whether to the unit or to common elemenls, uny proceeds puyakie o Borrower dre
hereby assigned und shall be paicd to Lender for application to the sums seeared by the Securivy Instrument,
with any exeess paid to Borrower,

C. Public Linbility Insurance. Borrower shall ke such netions as may be rensonable to insure that
the Qwners Associntion maintains u public linhility insurance policy ucceptable in form, amount, and extent
of coverage to Lender,

D, Condemnatlon. The proceeds of any awurd or ehim for damnges, direct or consequentinl, payable
to Burrower in connection with any condemnation or other Wwking ol all of uny part of the Property, whether
ol the unit or ol the common elements, or for any conveyanee in liew of condemnution, are herchy nssigned
and shall be puid to Lender. Such procecds shall be applied by Lender 1o the sums seeused by the Seeurily
Instrument us provided in Uniform Cavenunt 10,

MULTISTATE CONDDMINIUM RIDER -Singtu Family- Fannie Mao/Fretlidie Mnao UNIFORM INSTRUMENT Form 3140 /90
Fege § 0l 2
@@‘3 108} VYME MORTGADGE FORMS * [313202-8100 * (500152 112D 1 Initinls;
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E. Lender's Prior Consent, Borsower shull not, excepl after notice fo Lender und with Lender's prior

written consent, either portition or subdivide the Property or consent (o:
(17 the abundonment or termination of the Condominium Project, except for abandonment or

termination reguired by luw in the cuse of substantinl destniction by fite or other casualty or in the case of o
tuking by condemnution or eminent domain;

(ii) uny amendment to any provision of the Constituent Documents i the provision is for the
express benefit of Lendes;

(i) termintion of professional munagement and assumplion of self-management of the
Owners Association; or

(iv} any action which would have the effeet of sendering the public liability insurance
coverage muintuined by the Owners Association unsceeptable lo Lender,

F. Remedies, If Borrower does ot pay condominium ducs and assessmenls when due, then Lender
may pav-them, Any smounls disburscd by Lender under this paragraph F shull become additiona! debi of
Borrowes-seeured by the Security Instmament, Unless Borrower and Lender agree to other terms of
payment, ibese amounis shull bear interest from the date of disbursement at the Note rate and shall be
payuhle, with{plercst, upon notice from Lender to Borrower requesting payment.

BY SIGNING EELOW, Borrower sceepts und agrees 10 the terms and provisions contained in this
Condominium Rider,

(Seal)

-Bomrower

(Seal)
Borrowes

(Seal)
Borrower

(Seal)

-Borrower

@R 8 10108 Form 3140 8/80




