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This Mortgage prepared by: MEREDIWH 51SGEL FOR GUARANTY HOME EQUITY
00 W, Brw'. neer Road
Brown Deer, ¥ 3209

MCRTGAGE

THIS MORTGAGE IS DATED FEBRUARY 9, 1998, betwarn SUSAN K. MACKEY, DIVORCED AND NOT SINCE f, '
REMARRIED, whose atdress is 3718 W, WALLEN AVE; LINCOLNWOOD, IL 60645 (referred lo below as
"Grantor"); and GUARANTY HOME EQUITY, whose address (r. 1i00 Jorle Bivd Sulte 3566, Onkbrook, IL 60521
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgass. warrants, and conveys lo Lender all

of Grantar's right, title, and intgrast In and to the lfollowing described rearproparly, logelher with all exisling or
subsequently erected or aflixad bulldings, improvoments and lixtures; "o -opsements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (including stock In utitities with ditch ar
irtigation righig); and all othar rights, royattios, and prolits relating 10 the roal progerty.-including without limitation . ..
all minarals, oil, gas, geothormal and similar malters, located in COOK Counly, ‘State of lllinois (the "Real
Property");

SEE ATTACHED

The Real Property or ita address |8 commonly known as 3718 W, WALLEN AVE, LINCOLNWOOD, iL 60645 "
Tho Roal Proparty tax identitication number is 10-35-313-076. o

Grantor prosently assigns to Lendar all of Grantor's right, title, and intorast in and to all leuses of the Properly and’
all Rents from the Preperty, In adcdition, Grantor grants to Lender a Unilorm Commarclal Coda socurity interest in
tho Porsonal Proporty and Rants.

DEFINITIONS. Tho following words shall have the lollowing moanings whon usad in this Mortgage, Torms not
othorwisa dofined in this Morlgaga shall have the meanings atributed to such terms in the Unitorm Commarctal
Codla. All ralaronces to dollar amounty shall mean amounts in lawiul monay of tho United Statos of America,

Cradit Agroomonl. Tho worcis "Crodit Agroemont” moan the rovolving line of credh ngrosment duted
Fobrugry 9, 1098, batwoon Londor and Grantor with a credit limit of $30,200.00, togathor with all renawals of,
axionsions of, moditications of, refinancings of, consolidations of, and substliiutions for the Credit Agreament.
Tho imorost rato undor tha Crodit Agroemont (s a variable Intarst raia basod upon an index.  The index
currantly 19 8.500% por annum,  Tho Intoros! rato 1o bo npphed 10 tho oulstanding account balance shall be
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02~09-1998 MORTGAGE Page 3
Loan No 16-51004595 (Conlinued)

T T P G RER WG SR RR ER UL U LA TR b s b AL R ol T A AR Bl LRI T DR R B R AR BTN | U0 o WA A R R T AL T L LR I S TN

Duty to Maintain, Grantor shall maintain the Property In tenantable condition and promptly parform all repairs,
replacements, and maintenance necessury 1o preserva s value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suller any
stripping of or wasle on or 1o the Proparly or any porlion of the Pro,:erw. Without limiting the generality of tho
loregoing, Grantor will not remove, or grant 1o any other parlY he right to remove, any timber, minarals
(including oil and gas), soil, gravel or rock products without the prior wrilten consent of Lender,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare immadiately due and payable all
sums securad by this Mortgage upon the sale or lransfar, withoul the Lender's prior writlen consent, of all or any
pant of the Real Proparty, or any Intorest in tho Real Proparly, A "sale or ransler" maans the conveyance ol Real
Proparty or any right, title or interas therein; whether legal, beneficial or equitable; whether voluntary or
involuntaey; whother by outright sule, dead, insiallment sale contract, land contract, contract for dead, leasehold
interast with a term.grealer than three (3) years, lease-option contract, or by sale, assignment, or translar of any
beneficial interest i or to any land trust holding title to the Real Properly, or by any olher method of conveyance
of Real Property irerect, H any Granlor is a corporation, partnership or limited liability company, transler also
includes any change in nwnership of more than twenty-llve percent (25%) of the voting stock, partnarship Interests
or limited liabllily company interasts, as the case may be, of Grantor, However, (his option shall not be exercised
by Lender it such exercise is wrehibited by federal law or by lllinols law.

mxéglggun LIENS, The folicwing provisions relaling to the laxes and liens on the Properly are & part of this
figage.

Paymenl. Grantor shall pay whar cag {and In all evants prior 10 delinquency) all taxes, payroll 1axes, special
laxes, assessments, waler charges and-sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shali mainlain the Prozarty free of all liens having priority over or equal o the interest of
Lender ‘under this Mongage, except for thy lien of taxes and assessments not due, except lor the Exisling
indebledness referred to below, and except as otherwise provided in the following paragraph.

E‘H(?PEEQHTY DAMAGE INSURANCE. The following provisions relating to insuring the Properly are a part of this
ortgage,

Maintenance of Insurance. Grantor shall procusc and maintain policies of lire insurance wilth standard
exlended coverage endorsements on an aclual cash.vslue basis for the full insurabie value covering all
fmprovements on the Real Property In an amount sufficient (o avoid application of any coinsurance clause, and
with a standard mortgagee clause [n favor of Lender, Pol'icies shall he wrliten br\il such insurance companies
and in such form as may be reasonably acceptable o Lender. ‘Granlor shall defiver to Lender cerlificates ol
coverage from each Insurer conlaining a stipulation that coverace-will not be cancelled or diminished without a
minimum of len (10) days’ prior wrilien notice to Lender ana not suptaining any disclaimer of the insurer's
fiability for tailure to g'_lve such notlce, Each |nsurance policy also £hall include an endorsement providing that
caoverage In favor of Lender will not be impaired in any way by any a¢’, omission or delault of Grantor or any
other person. Should the Real Praperty al any time become locat@d In ar. area designated by the Direclor of
the Federal Emergency Management Agency as a special flood hazard ures, Granlor agrees 1o obtain and
maintain Fedaral Flood Insurance for the full unpaid principal balance of thie ioan, up lo the maximum policy
limits set under the Natlonal Flood Insurance Program, or as otherwise requirel by Lender, and to maintain
such Insurance for the term af the foan,

Application of Proceeda. Grantor shall prom tl% notify Lender of any loss or dataar, to the Property il the
eslimated cost of repair or replacement exceeds $1,000.00. Lender may make FTQOI oless if Granlor fails 1o
do 50 within fifleen {15) dacrs-of the casualty. Whether or not Lender's security Is impaired, Lender may, at its,.
election, applr the proceeds 1o the reduction of the Indebledness, payment of any lien arfzcing the Property, -
or the rastoratlon and repair of the Property. v

EXPENDITURES BY LENDER, il Grantor lails to comply with any provislon of this Morlgage, includin aqg,'_.
obligation to maintain Exlsting inaebtedness in good standing as required below, or if any action or pracee |n%|

commencad that would materially alfect Lender's Interesis in the Property, Lender on Granier's behall may, bul *

shall nol be required to, take any action thal Lender deems appropriate. Any amoun! that Lender expends In 8o

ciomg will bear interest at the raté provided lor in tha Credit Agreement from the date incurred or paid by Lender 10 *
the date ol regarment by Grantor, All such expenses, at Lender's oplion, will ae be payable on demand, (b) be~

added to the balance oi the credit line and be apportioned among and be payable with anr instaliment paymenis
(o become due during either éi) the lerm of any applicable insurance policy or” {I}) the remaining term of the Credit::
Agresment, or réc:) be treated as a bafloon payment which will be due and payable at the Credil Agreement’s”
maiurity. This Mortgage also will secure payment of these amounts. The rights Provided for in this paragraph’
shail be in addltion to any other rights or any remedies to which Lender may be enlitled on account of the defaull.
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that®
it otherwise would have had,

k‘AJArI{‘iHANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Properly are a part of thig”
orgage.

Tile, Grantor warrants that: (a) Grantor holds good and marketable litle of record to the Property in tee
simple, lree and clear of all liens and encumbrancas other than those sat forth in the Real Properly description
or in the Existing Indebledness section below or in any thle insurance policy, title report, or final thle opinion
issued in favar of, and accepled by, Lender in connectlon with this Mortgage, and * (b) Grantor has the lull
right, power, and authority to execute and deliver this Mortgage to Lender.

~
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02-09-1998 MORTGAGE Page 5
Loan No 16-51004595 (Continued)
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arbitrator may be ontorad in any court having jurlsciction, Noihlnu i this Morlgage shall prociudo ony paty
from gocking aquitabla rellal from 1 court of competen! jurlsdiction,  Tho statuto of Tmititians, estoppe!l, waiver,
lnchos, and similar doctrings which would otherwiso be npplicable In an action brought by a pary shal bo
appiicabla in pny arbivation procacding, and tha commoncomont of an arbliration procoading shall bo deamod
the commencemomt of an action for those purposos.  Tha Foderal Arbitration Act shall apply to the
construction, intorprotation, and anforcomont of this arbitration provision,

Time |s of tho Esaenca. Timo iy of tho ossanca iii tha porformaunca of this Mortgago.

Walver o! Homostead ExomPilon. Grantor horably rolouses and walvos )l rlphm ang bonatits ot the
homostate oxemption laws of 1he Stato of Hllinols as to ail Indebtednoss securad by this Mortgugo.

NOTICE QF JUNIOR MORTGAGE. An axhibit, Wiod "NOTICE OF JUNIOR MORTGAGE." in attnchid 1o this
Mongage and by this roferonco is mado a part of thly Morgago just as It all the provisions, torms and conditions
of tho Exhibit hugLaon fully sot forth n (his Mortgage.

GRANTOR ACKNO'wiEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TEFMS

GRANTOR:

X ,4“%,,‘, A. 7’??};0{{@
SUSAN K. MACKEY s

I

L

INDIVIDUAL AGRNOWLEDGMENT

STATE OF m/ / //"f PRI \

3 . ) 88
. L
COUNTYOF (e /C_ }

On this day batare me, the undersigned Notary Public, porsonally appesraa SUSAN K. MACKEY, to ma known 10
Do the individual described in and who oxocuted the Mortgago, and acknow!adged that he or she signed the
Mortgage as his or hor free and voluntary act ancl deed, for the uses and purpases tharain mantioned.

. y o b} /
Given under my hand and officlal seal this (Z / d_"__ day ot Z"‘-;—"&;éa: AT f y

By /J::!‘M"'JT‘(.»;;{,..-‘-"JJ—A,-- F"" )(:?4(_,-6.—'{,_#} Rﬂﬂ‘diﬂg at
Ed i =~

s
Gty ty Ty R

“Nolary Pubic in and for the State of __7_(_ i ”L'P',‘:‘Lr“f'u

y . v bty Pubis, it
My ‘,?9"““‘53‘0" expires . 3/2/ ?'( By Comsi

v b

-

it mnsese—y et ey s
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LEGAL DESCRIPTION:!

LOT 14 ANDTAR EAST /2OF LOT 181N BLOCK 12 IN LINCOLN AVENUE GARDENS, BEING
A SUBDIVISICN 2F THE NORTH /2 OF THE SOUTHWEST 1 /4 OF FRACTIONAL SECTION
385, TOWNSHIF 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY. i 1MNOIS,







