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MORTGAGE

THIS MORTOAGE ("Sesurity Instrument™) is given on - JANUARY 26, 1998
The MOrKagor iv PAMELA VARKER o A SINOLE WOMAN

("Burrower"). ‘This Seearfly Instrament s given to
PINNFUND USA, A CALIFORKIA CORPORAT DN CELAB03 3917 '
whieh is orgunived and existing unaer the lnwa of ) CALIFORNTA el whose wcddrea. is
127790 MICH BLUPY DRIVE, U5 140
SAN DIRGO, CA 92130
Cleider™) Burrower owes Lender the prinvips) sap
SLRTY SEVUN PHOUSAND PWe HUNDRED AR NGOG0
Dollars (L5, % 6,200.00 ) TS debt i ovideneed by Borrower's note dited the sine dute as this Seewr .y
fnstement ("Note”), whiledi provides Tor monthly prymenss, (wib. the Tull debs, iF nou pukl earlier, due asd payable on
FEBRUARY 1, 2008 . ‘P Security Instrumeny seeares W Lamders () the repayment of the dein evidenes
by the Note, with interost, smd al) renewaly, extensions wnd sodifieutions o7 the Note; () the payment of afl other stms, with
tnterest, ndvaneed upder purngraph 7t protect the seeurity af s Seeurity nstrumest wnd (¢} the performmiee of
Borrower's covenants wisd agrecenonts unler thin Securlty Instrament nnd the Mo, For this purpose, Borrower does hereby
mortagte, grant s convey to Lender the folowing deseribed propesty lecited
CONK County, Hinois:

LOT 12 IH BLOCK 2 IN CORNELL, A SUBDIVISION IN SHCTION 26 AND SECTION
35, TOWNGHIP 38 NOWH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
[N COOK CQUNTY, TLLINGLS,

PIN #20=26-105=025
which bis the addeess of 7130 s, UNIVERSITY AVENUE CHILAGD
{Strevt] (]
Wineis 60619 (“Property Address”);
[Zip Lede)
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TOGETHER WITH all the improvements now or hereafter ereeted on the property, and all ensements, appurtenances,
and [ixtures now or herealter u part of the property, All replicements nnd additions shall alse be covered by Usis Security
Instrument. All of the foregoing is referred Lo in this Security Instrument as the "Propenty.”

BORROWER COVENA TS that Borrower is Inwilully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Propenty and that the Property is uncocumbered, except for encumbrances of record,
Borrower warrants and  will defend generally the title to the Property against ol} claims and demands, subjeet to any
eneumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covennnts for nationsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and ngree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Charges, Borrower shall prompity puy when due the
principat of and interest on the debt evidenced by the Note and any prepayment and late charges due unJcr thie Nite,

2. Funds for Taxes and Insurance. Subject to applicable lnw or to a wrilten waiver by Lender, Borrower shall pay
to Lender on the 2ay monthly payments are due under the Note, until the Note is paid in full, u sum ("Funds") lor: (n) yenriy
taxes and assezamets which may sitain priority over this Sccuritg Instrument as @ lien on the Property; (b} yenrly Jeusehold
payments or groursi-rents on the Propenty, il any: (¢) yeurly huzard or property insurance premiums; (d) yearly flood
insurance premiums, ibany; (e) yearly morignge insurance premiums, if any; snd (D any sums payable by Borrower to
Lender, in nceordance vath Lhe provisions ol parageaph 8, in liew of the payment of mortgage insurunee premivms. These
items are called "Escrow-{esns.” Lender may, at any time, eollect and holtr ungds i un wmount not to exceed the maximum
amount a lender for n federady related mortgage loan may require for Borrower's escrow account under the federal Renl
Estate Settlement Procedures Acs of 1974 ns amended from lime to time, 12 U.S.C. 820601 e seq, ("RESPA"), unless analher
luw thint applies 10 the Funds seis o lesser amount, [f so, Lender may, ut uny time, collect nud hold Funds in an smount nat 1o
cxceed the lesser nmount. Lender may <stimme the amount of Funds duc on the busis of current data and rensonable estimaies
of expenditures of future Escrow Renis o4 sdierwise in nccordunee with applicable law,

The Funds shall he held in an instilutizs, whose deposits are insured by o lederal agen-y, instromenality, or cntity
(including Lender, if Lender is such an instiution) or in any Federal Home Loan Bank, Lender shall apply the Fuds to pay
the Escrow ltems, Lender may not charge Boriower for holding and applying the Funds, annunlly unalyzing the eserow
aceount, or verifying the Escrow liems, unless Leadcroays Borrower interest on the Funds and applicable Inw permits Lender
1o muke sich u charge, However, Lender may requize Ssorrower to pay a one-time churge for o5 tadependent real estute tax
reporting servive used by Lender in connection with this lonn. unless applicable taw provides otherwise, Unless sn agreement
is mule or applicable law requires interest to be paid, Lendzr shall not be required 1o pay Dorrower any interest or cornings on
the Funds, Borrower andd Lender may ngreo in writing, however-that interest shall be puid on the Funds, Lender shall give to
Borrower, * ahout charge, an annunl aceounting of the Tund:. <iewing credits and debits to the ™. nds and the purpose for
tvhich et debit 1o the Tunds was made, The Funds are pledged az/additionnl security for all suins seeured by this Security
astrument,

I the Punds held by Lender exeeed the amounts permitted 10 Oe held by applicable law, Lender shall aceount to
Burrower for the excess Funds in accordance with the requirements of Gpplivable luw. [ the amount of the Funds held by
Lender o1 any time is not safficient 10 pay the Bscrow lems when due, Lender iy 50 notify Berrower in writing, and, in
such cose Borrower shadl pay to Lender the amount necessury (o mnke up-thedleficiency. Boreower shall muke up the
deficiency in o more than twelve monthly payients, sl Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender simlt promptly refund to Borrower nny
Funds held by Lender, [T, under paragraph 21, Lender shall acquire or sell the Properry,isader, prior o the nequisition oy
sule of the Praperty, shall apply any Funds held by Lender at the Yme of sequisition or_ stz o8 w eredit ngainst the sims
securedt by this Security Instrimont.

3. Applicution of Payments. Unless upplicable faw provides otherwise, all paymens reveived by Lender under
paragraphs 1 and 2 shall be applied: first, to any rrcpuymunt charges due under the Note; seeondioamounts paynble under
paragraph 2; third, to interest due; Tounth, to principal due; and last, to any e ehirges due under the Moz,

¢, Charges; Liens, Borrower shall pay wll thxes, assessments, charges, fines and impositions ditributuble to the
Property which may attain priority over this Security Instrument, aod leaschold payments or ground renis 3y, Borrower
shall puy these obligntions in the manner provided i rurusmph 2, 0r 1t not pudd 1o What manner, Borrower sisall pay thea on
time direetly (o the person owed puyment. Borrower shall promptly furnish (o Lender all notices of wnounts to be paid under
this parngraph, [F Barrower makes these payments directly, Borrower shull prompy furaish to Lender receipts evidencing
the puyments,

Borrower shat] prompily dischurge any lien which has priority over this Securlty nstrunient unless Borrowers () ngrees
in writing to the payment of the obligation secured by tie lien I o manner seeeptuble 1 Lender (b) contests in gowd fuith the
lien by, ur dulends against vnlorcement of the ten in, legol proceedings which in the Lender's opinion operate to prevent the
enlureement of the liens or (¢) seeures from the hokder ol the Hen an agreement sutisfictory o Lender subordinnting the len to
this Security [nstriment, [ Lender determines that any purt of the Property is suh{'cct i lien which may attain priority over
this Security [nstrwsnent, Lendur may glve Borrower o notice idemilying the lien, Borrower shall smtisly the liew or take one or
more of the agtions set furth ubove within 10 days of the giving of nolice,

5, Huward o Peoperty tnsurance, Borrower shall keep the improvements now existing or herenfler ereeted on the
Property insured ogninst loss by re, huzands ineluded within the trm “uxtended coverage® and any other huzurds, fncluding
Nowds or Qooding, for which Laader requires Insuranee, ‘This insurunce shuil be muintained in ) he amounts wnl
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for the periods thit Lender sequires, The insurnnee carrier providing the insursnce shall be chosen y Borrower subject to
Lender's approval which shall not e unrensonably withheld, 11 Borrower fails to maininin eovernge deseribed ubove, Lender
may, oy Lender’s option, abtuin coverage to proteet Lender's righls in ihe Property in secorduance with purngraph 7.

All insurance policies and renewnls shall be ncceptable 1o Lender and shall include a stondord mortgage clwse, Lender
shall have the right 1o hold the policies wmd renewals, 1T Lender requires, Borrower shail promptly give 1o Lender all receipts
ol paid premiums and renewal notices, 1n the event of loss, Borrower shall give prompt notice 1o the insurance enrrier and
Lender. Lender moy make prool of foss il not made promgily by Barrower,

Unless Lender and Borrower otherwise ngree in writing, insuranee proceeds shall be applied 1o restorition or repair of
the Property damaged, IF e restoraion o repair is cconomically fensible and Lender’s security s not lessened, If the
restoration or repair is not economicatly [easible or Lender's security woukl be fessened, the insurance proceeds shall be
applied o the sums seeured by this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower, |f
Borrower abandons the Property, or does not answer within 30 days @ sotice from Lender thim the insurance earrier has
offered 1o settle a clnim, then Lender may collect the insurance proceeds, Lender moy use the proceeds Lo repsir or restore the
Property or to puy-stims securcd by this Securily Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Uness Lenderdind Borrower otherwise ngree in writing, any application of proceeds to prineipal shall not extend or
postpane the due dats of the monihly paymems referred to in parographs 1 and 2 or change the amount of the payments, 1f
under parngraph 21 the Property is nequired by Lender, Borrower's right 10 any insurance policies and proceeds resulling
from dumage to the Propery arior 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument amedintely price 15 nequisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borvower shull oceugy, establish, and use the Property as Borrower's principn) residence within sixty doys after
the exceution of this Security Instrument and shall continue 10 oeeupy the Property us Burrower's principal residence for m
least one year after the date of cceupanicy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonubly
withheld, or unless extenunling circumstapces oxist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, nllow the Froperty o deteriorate, oF commit waste on the Property. Borrower shall be in
defaull if any lorfeiture action or procceding, wherarr civil or eriminal, is begun thin in Lender's good fuith judgment could
result in forfeiture of the Property or atherwise matessily impair the lien created by this Security Instrumemt or Lender's
security interest, Borrower may cure sueh o defoull i reinstate, as provided in paragraph 18, by causing the netion or
proceeding 1o be dismissed with o ruling that, in Lender's gowd taith determination, preciudes (orfeiture of the Borrower's
interest in the Property or other material impairment ol the lien cresied by this Sceurity Instrument or Lender's sccurity
inlerest, Borrower shall alse be in default if Borrawer, during tae..r. o application process, guve materiully false or inuccurale
information or stalements to Lender (or failed to provide Lender with any materinl informition) in connection with the loan
evidenced by the Note, including, but not Jimited to, representitions concerning Borrower's oceupancy of the Property as i
principal residence, IF this Security Instrument is on a lenschold, Borrawer shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold mid the fee titlesiall not merge unless Leader agrees 1o the merger
in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails 14 perform the covennnts and agreements
contained in this Sceurity Instrument, or there is o legal proceeding thmt may aghificantly wffeer Lender's rights in the
Preperty (such us o proceeding in bankruptey, probate, for condemnation or forfeiture ar o enforce laws or regilations), then
Lender may do nnd pay for whatever is necessary to proteet the vaiue of the Property” ud Lender's rights in the Property.
Lender's actions may include paying any sums sceurcd by a lien which has priorily over this Securily Instnament, appearing
i count, paying reasonoebic attorneys’ fees and entering on the Property 1o make repairs, Aithorgh Lender may tuke action
under this paragraph 7, Leader does nol bave 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Porawer secured by this
Seeurily Instrument. Unless Borrawer and Lender agree to other ferms of payment, these amounts shial bear interest from the
date of disbursement at the Note rale and shall be payable, with interest, upen notice from Lender toBorower requesting
payment,

8 Mortgage Insurance, 1f Lender required morigage insurnnee as o condition of muking the Toan seeured by this
Security Instrument, Borrower shall pay the premiums required (o muinlain the mortgage insurince in effect, If, for any
reason, the morigage insurance caveruge required by Lender bapses or coases to be in effect, Borrower shil] pny the premiums
required 1o obtain covernge substantinlly equivalent to the mortgage insurance previously in cffeey, al o cost substuntially
equivilent to the cost to Borrower of the morigage insuranee previously in effeet, from un alternate mortgnge insuser
approved by Leader, {f substantially equivalemt monigage insuranee covernge is nol available, Borrower shall pay to Lender
¢ich month a sum cqunl to onetwellth of the yearly mortguge insurance premium being paid by Borrower when the
insurnnce covernge lapsed or censed (o be in effect, Lender will aceept, use and retuin these paymients as & loss reserve in licw
ol mortgage insurance. Loss reserve payments may o jonger be required, at the oplion of Lender, if mortgage insurance
covernge (in the amount und for the period that Lender requires) provided by an insurer approved by Lender again becomes
availuble and is abtained, Boreaswer shall pay the premiums required 10 mnintain mostgnge insuranee in effect, or to provide o
loss reserve, unti] the reguirement for martgage insurunee ends in accordance with any writien agreement between Borrower
andd Lender or npplicable law.

9, Inspection, Lender or its ngent may make ressonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to a inspection specifying reasonsble couse for the inspection,
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0. Condemtation. ‘The proceeds of any award or ¢l Tor damages, direet or consequentind, i contection with
any condemnition ur uther tuking of any port of the Property, or for cosveyance in ieu of condenmution, ure heteby assigned
and shill be paid t Lendor,

B the event of w tolal taking of the Property, the proceeds shall b applied 1o the sums secured by this Security
[nstrument, whether or not ten due, with any uxeess piid o Borrower, ( the event of w partind king of the Property i
which the fair wnrket vidue of the Property fnnmedivtely before the taking Is el 1o or greater than the amount of te sums
seeured by thix Security Instrurnent Immedintely betore the wking, unless Borrower ind Lender olberwise ngree in wrlting,
the sums seevired by this Seeurity Tnstrument shadi be reduced by the wneint of the proveeds muliplied by the following
fraetion: Loy the 1etad smeount of (e sutms seeured immediotely before the tking, divided by (1) the Glr murker vilue of the
Property immedintely belure the tuking, Any bulunce sholl be puid w Borrower, fn the event of o partinl laking of the
Property in which the file murket valie of the Properly Immedintoly Delore the tuking is less than the amount of the sums
seenred inmedimely before the taking, usloss Borrower and Lender otherwise agree in writing or unless applicable nw
t;lhurslvise provides, the proceeds shall be applied W the sums secused by this Seearity Instriment whether or gob the sums wre
then duw,

10 the Progeaty is nbndoned by Burrower, or if, alter notice by Lender to Burrower thut the condemior offers to imike
an award or settle s<latne loe dimages, Horrower Talls 10 respoid 10 Lender within 30 duys niter the dote the notice is given,
Londer is nuthorizedseeollect wd apply the proceeds, mt 18 option, either W restoration oF repalr ol the Property o to the
sums secured by thisGuenrity Instrament, whether or nod then due,

Unless Lender and Buawer otherwise agree in writlng, sny application of provewds to pringipal shall ni extend or
postpone the due date ol themeathly prymenty roferred Lo In pnruurnplw L and 2 or chinge tie wimount of such payntents,

i1, Horrower Not Releoshy borbenranee By Lender Not w Walver, Extension of the time for payment o
mudificntion of amortization or the swms seeured by tis Securlly Insteument granied by Lender t any suevessor in interest
of Borrower shall not operate W relezseane Habillty of the urig{nnl Burrower or Borrower's suceessors iy interes), Lender
shill wol be reguiredd 1o commence proveeriags agains tmr sieeesser in interest or refuse o extend tme for payment op
otherwise modily amortizatdon of the suls sceured by this Securiy Instrument by reason af any demand made by e
origingl Borcower or Borruwer's successors 0 nterest, Any forbearanee by Lender in exercising any right or remedy shal)
not be w waiver of or preeludo the exerclse of aiy 7igivt or remedy,

12, Successors und Assigng Bound; Joinazion Sevepal Linbiiity; Coolgners, ‘e covennms and agreements of this
Security Instrument shall bind and benelit the succersors snd ussigns of Lender and Borrower, subsjeet 1o the provisions af
lmmgruph 17, Borrawer's covenants nnd ngreements shall s joint and several, Any Borrower who co-signs this Securit

nstrtament hat dooy not exeeute the Note: () is co-signingthis Seeurily Instrument only 1o mortgage, grunt and convey thut

Borrower's interest in the Property under the terms of this Secuzay Instrument; (b) is not personally oblgated (o pay the sums
scenred by this Security [nstrument; end (¢ ngrees thit Lender tad say other Borrower may agree o extend, modity, forbeas
or make nny accommodations with regard o the terms of this Seenri'y Instrumest or the Note without thit Borrower's
consent.

13 Loan Charges, I the lonn secured by this Security Instwment s subject o o law which sets maximuny loan
charges, and that 1aw is linnlly interpreted so that the interest or other loun Charges coflected or 1o be cotlected in connection
with the fonn exeecd the permitted Jimits, then: () any sueh loan charge shai-oereduced by the amounl necessary 1o recduge
the churge to the permitted limit; and (b) any sums alrendy eollected from Borrower which exeeeded permitted [imits will be
refunded to Borrower, Lender may choose (o make thils refund by reducing the principnt ewed under the Note or by making o
direet puyment to Borrower, If a refund reduces prinelpal, the reduction will be trented as’a partinl prepayment without any
prepayment chorge under the Note,

14, Notices, Any notiee to Borrower provided Jor in this Security Instrament shal beogiven by delivering il or by
mailing it by first class moil unless applicuble law requires use of another method, The notice suall Ve dirceted 0 the Property
Address or any ether address Borrower designates by notice to Lender, Any notive 1o Lender shill b Siven by first eloss ma)
1o Lender's nddress sinted herein or any other address Lender designntes by notice 1o Borrower, Aaypstice provided lor in
this Security [nstrument shall be deemed to have been given (o Borrower or Lender sihen given as provided-in this perograph,

15, Governlng Law; Severabllity, This Security Instrument shadl be governed by federal Jaw i the law of the
jurisdiction in which the Property is lucated, [n the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, suchy conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conllicting provision. To his end the provisions of this Security Instrument nnd the Note are
declured to be severable,

16, Horrower’s Copy, Borrower shall be given one conformed copy of the Note nnd of this Seeurity Instrument,

17, Transfer of the Praperty or a Beneficla) Interest in Borrower, 1 all or any part of the Property or any inicres
in it is sold or transferred (or if o beneficind interest in Borrower i sold or ransferred and Borrower is not & patural person);
without Lender's prior written consent, Lender may, ot its oplion, require immediate payment in full of all sums secured byl
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by Tedern) Jaw as ofi
the ctute of this Sceurily Instrument, !

If Lender excrcises this option, Lender shall give Borrower nolice of uceelerntion. The notice shall provide o period
not fess thun 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this !
Security Instrument, 1T Borrower Tuils to pay these sums prior 1o the expiration of this period, Lender muy invoke any
reanedies permitted by this Seeurity Instrument without further notice or demind on Borrower, N

I8, Berrower’s Right 1o Reinstate, If Borrower meets eertain conditions, Berrower shall have the right o huve
enforcement of this Seeurity Instrument discontinued a1 any time prior 1o the earlier oft (4).5 days {or such other period as
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applicable tuw may specify Tor reinsttement before sale of the Propenty pursunnt 1o wny power of sale contuined in this
Security Insteument; or (0) entry of o judgment enforetug this Security nstrament, Those conditions ure that Borrower: (4]
puys Lencer all sums wivieh thers would be due usder this Seeurity Instrument ond the Note us if ne accelermtion had oceurred;
(I cures any defuutt of wny other covenants or agreements; () pays wll expenses ineurred in enforcing this Security
Instrment, fnctuding, but not limited to, rensonable attorneys' fees; nnd {d) nkes such action as Lender may reasonably
reguire (o nssure thit the lien of this Security [nstnament, Lender’s rights in the Property sind Borrower's obligmion to pay the
sums seeured by this Seeurity Instement shall comtinue unchunged, Upon reinsiatement by Borrower, this Security
Hustrument and the obligntions secured herely shall remuin fully offective s i no acceleration had oceurred, Howevey, this
righit 1o reinstaie shad) not spply in the euse of neeeleration wnder parngrph 17,

19, Sule of Note; Change of Loan Servicer, "The Note or i partial inferest in the Note (together with this Seeurity
Instrument) muy be sold ote of more tnes without prior potice to Burrawer, A sale may result it o change in the entity
(known i the "Lonn Serviver”) that collects monthly payntents due under the Note wid this Seeurity fustrument. There alse
iy be vie ar e changes of the Loan Servicer unrelnted (o o snle of the Note, I there s w chiange of the Loun Servicer,
Boreower will b givan written ntice of 1he thange Iy necordwnee with puragraph 14 above und npplicable law, ‘The nutice
will state the nimeane-cdiress of the new Loaun Servieer mnd the nddress \o which puyments should be made, The notive will
atso contadn any oiherduiezmikion reguired by appticable lew,

20, Hazsrdous Substances, Borrower shall nit canse o permiit the presence, use, disposal, storage, or rélease of any
Haznrdous Subsiances on oz ezt Peoperty. Borrower shull not do, nor allow anyone else to do, anything affecting the
Property it s i violion of way Sovironmentsl Low, The preceding two sentences shinil not apply to the presence, use, o
storage i the Propeny of smallosantilos of Huzardous Substanees that sre generatly recognized (o e approprinte 1o normal
residentind uses and to nnintonmes of g Praperty,

Borrawer shall promipuly give Lends weitien notiee of any investigution, <hiim, domund, Jnysuil or uther wetlon by any
goversmeniul ur regulitury ageney ur privata prily invelving the Propeny and ony Hazardoas Substanee or Environmental
Laiww af which Borrower has actual knowledgoe i Sarrower Jedrns, or s nolfied by any governmental ar regulatory authority,
it any removal or other remedintion of wny Hassndous Substance affecting the Property s necessaty, Botrower shall
promptly ke aff aeeessiry retmedinl netdons in neevrdande with Environmental Las,

A used i this paragrapls 20, "Huzardous Subsiances” nre those subwtinees dediied s Gxie or hazardous subsanves by
Environmenta) Law ond the Tollowing swbstances; gasothe, Xerosene, other Dammable or toxi: petroleum prducts, toxie
pestivides it terbrieldes, volmily solvents, nerals continting dxbestus or formaliehyde, wd radion-uve materisls, As used
i Ahis pargraph 20, "Erevironmental L menns federad laws e tevs of the Jerbsdicton where e Propenty is foented thiut
rebite 1o health, anfety or savironmemiat protecthon.

NON-UNIFORM COVENANTS, Borrower and Lender funber eavsannt und agree us follows:
2h Avevloration; Remedies, Donder shudl give notlee 1o Borvose: prioe to aceeleration fallowing Borrower's

freuct of uny covenaid or ngrevmont in thiv Securlty Instrament (bud w2 piter Lo seclerstion under puragraph 17
univss npplicable ki provides othersvise), The notice shutl specifyr (@) the dufouin () the wetlon required to core the
dofivult; (c) w date, not loss than 0 days from the dite the notico is piven to darbawer, by which the defunit must be
ciredy ungh (s1) What Tatiurs 1o cure the dofuult an or before the date speeifivd {n v aedice muy result by neeveration of
e st secured by this Security lustrument, forectosure by Jndielnl proceeding witi sk of the Peaperty. 'The nutles
shull further inform Borrowor of the right 10 reinstate aftee nceeloration and the rightCto axsert i the foreclosure
proveeding the nomexistence of # dofault or any other defurse of Barrawer to acevlerstivs and forvelosure, If the
delunlt is ot cured on or hufore the dute specified y the notlee, Lender ut its option iy regalre aemedinte pnyment (n
Rl of all sums securvd by (his Security Insteament without further domand and may Zoriose this Seeurity
tnxtrainent by Judicts) procoeding, Londur shall bo entitiod to colleet nll oxpensos incurred in peeraig the remedies
provided in this parigeaph 21, including, but not Pmited to, rensonable nttorneys’ fees ind costs of tiie svitenes,

22, Rolense, Upon payrent of all sinns secured by this Security Instrament, Lender shal) release this Security
Fastrumient without chirgu to Soreower, Borrowaor shiall puy any recordation cosis, .

2) Walver of Hamestend, Borrower walves all rdght of lomestend exemprion I the Propenty,

s ?
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24, Riders to This Security Instrument. I one or more riders are exceuted by Borrower and recorded together with
this Security [ustrument, the covenants and agreements of each such rider shall be incorporated into and shadl amend and

supplement the cavenants and agreements af this Securily Instrument as if the rider(s) were v pan of this Seeurity Instrument,
[Cheek upplicuble box{cs))

-
_ﬂ Adjusinble Rote Rider D Condominitm Rider D 1-4 Bamily Rider
j Graduated Payment Rider D Plasined Unit Development Rider D Biweekly Payment Rider

J Ballvon Rider D Rute Improvement Rider D Second Home Rider
_:] Ohher(s Ispecily]

BY SIONING BELOW, Borrower aecepts and agrees (o the terms and covenunts contained in puges | through 6 of this
Seeurity Instrument wnd i nnv rider(s) executed by Borrower und recorded with it

f/Zﬂfx/ﬂ/ &ﬁ’/ AN~ (Seal)

PMELA VARHER Borower

(Seal)

Bormwer

{Seal) {Senl)

JSlortower Hortower

el . (Senl)

“’4\ nuwer -llmmwcr
Wilness: Wilness:

i e gin

CD@?HC

STATE OF ILLINOIS, Counly ss!

C rr\Qd - S
}‘\/i\-Q \-M“‘"MO [) o NorePublie in and For said county and siate,

duh»;s,hy ertify that Lm0y
a0 ,Q}' VECTaldle
PCA mé \ A an .wmnul khuwii :h’m'e‘lju \)L thc%ﬂmu PErSQN(s) SWatse 1me(8)

subscribed 1o the Torogning instrament, appeared bbié‘mblhihdﬂ)' i persor, and acknowledged it Qh%’ signed

and detivered e said insiramenss as e free und voluntiy§ acy, for the oo g purposes therein sel
forth,

o
Cliven under my hund and officin) sen), this &LO duy of

My Commissivn expires;

' 4 Nustury Publls
e ‘N...

oonuunnunnu‘?n.-.,......
" SOAFICIAL SR !\l
LAVIN l.’oRf\ iC
SOLAY P e SR ¥ ILll}ﬂOl". :
W7 GOl 65101 )20 Qet, 28, 2000

YT YA L A 000000000¢0000i000

-

This instrament was prepared by

[ Naimel

Sewrwtsbe

|Athbeas)
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) CGHEAN AND B
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ADJUSTABLE RATE RIDER

(LIBOR 6 Month Indox {As Publishod In Tho Wall Stroat Journnl) - Ralo Caps)

THIS ADJUSTABLE RATE RIDER Is made this  28TH  dayol  JANUARY, 1998
and i3 Ingorparated Into and shall ba deomed to amond and supplemoni the Merigaga, Deed of Trust o Security Dead
{tho "Sacurity Inslruman"} of the same oate given by tho undersignod (tho *Borrowar”) to sacura Borrower's
Adjustabie Rata Note{the"Noio”te {tho "Londer’} of the sama dalo and cavering the property described in the
Security Instrument and located al:

7130 S, UNIVERSITY AVENUE
CHICAGO, I1. 80§19

[Rropernly Address)

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, PHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In cddilien 1o the covenants and agreements made in tha Securlty
Instruman?, Borrowar and Lender furthet covanant and agreo as follows:

A, INTEREST RA'TE AND MONTHLY PAYMEN) CHANGES
The Note provides lor an inltial interast rate ! 10.R200 9, Tha Note provides lor changes in the
interast rate and tha manthly paymants, as lollows:

LINTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dutes
The intares! rate | will pay may change onthe firstday of ~ FEBALARY, 2000

.and on that day avary 6th month tharealtey, Each date an which my iniciust rate could change is called a
"Change Date”
(B) The ndex

Beginning with the first Change Date, my interest rate will be based on an index. T3 "Index” is the average of
interbank offared rates for 6 month U.S, dollar-denominated deposits in the Landon inanst based on quotations af
major banks, as postad in The Wall Strest Jaurnal, Tha most recant index figure availabile 2z of the first business day
of the month immediately praceding the manth in which the Change Date occurs is calted tha "Current Index.”

if the index is no longer avallable, tha Nata Holder will choose a naw Index that is based upn chmparable
information. The Note Holdsr will give me netice ol this choica.
(C) Caleulation of Chanpes
Befors sach Change Date, the Note Holder will calculate my new interest rate by adding

FIVE AND NINE TENTHS

perceniage points { 5.9000 %) to the Current index. The Nota Holdor will then round the result of this
addition to the noarest one-eighth ol one percantage polnt {0,125%). Subject {o the limits stated in Section 4{D)
below, this rounded amount will be my new Interest rale uniii the next Changa Date.

The Note Holder vill then determine the amount of the monthly payment that would be sullicient lo repay the
unpaid principal thal | am expecied to owa at the Change Date in tull on the Maturity Date a1 my naw interesi rale in
substantially equal paymanta. The rasull of this calculation will be the naw amount of my menthly payment,

prsi? Pago 1ot 2
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(l’) Limlts on Interest Rute (.'hmu N O F F I C IA L C O PY

Tho ntarasl fado § am tequirod 1o pay ol the lirat Change Date witl nol bo graatar thun 13,8200 Y oi lovg
thitn 10.8200%, Thotonttor, my inlores! ruto wilt never bu ingroased ar degtonuot on any singio Chango

~ Dnte by more than ONE porcont

percontago poini{s) ( 1.0000 %) from tha rate of intarest | have boon puying 101 tho procading monthy,
My Intorenl rate will novor bo gruslor than 16,6200 %. orloas lhan 10,6200 %
(k) Effective Dute of Changes
My naw interest rate will bocomo attective on vach Chango Dale, | will pay Lha ameunt of my new monihiy
paymant baginning on tho Hrsl monihly paymaent date altor the Change Qate ualll the amount ot my monthly

", payment changus again.

(k) Notive of Chunges

Tho Note Haldor will dolivar o mail to mo o netice of any ehanges in my inlerest rate and the amount of my
monthly paymant bolate tha alleciive date of any change, The nollco willinclude informalion roquited by Yaw 1o bo
Qivon mo and alsa tha talophone numbor of a purson who will anawor any question | may have regarding tho notico.

B TRANSFER OFTUE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covunaini 1 7 of the Socutlty lnstrument Is amondud 1o road ao follows:
‘Tennsfer of the Peapeety or o Benelleind Interest in Burrower, 1 all or any part of the Praparty at
any intarest in itis asia aitransleniod (o i1 a benoticial Intorast in Borrower Ip 0ald or translorod
und Barrowot I8 act & ncivaa! porsen) without Londor's prior wellten congant, Landor may, ol o oplien,
toquite imnodinte paymoni )7 ie!l of all sums secured by this Socurity Insttument, Howavor, this eption shall
not bo oxerclsed by Londor i «xnreiso 18 prohibitad by ladoral {aw oa of the dato of 1his Securlly Instrumant,
Londer oiso shall not exarciso vnis artlon il (o) Borrowor cauaos 1o bo submilted lo Lendor Information raqulted
by Lendor to evaluate the [ntended \eravieree ns i a now 1oan wero bolng made to tho trunsleroa; and (b) Londor
ronaonably Joterminay that Londor's socu*iiy whl nol ba impalred by the loan assumplion an't thal the risk of o
broach of any covonani of aproemont In tixis Socurity Inatrumont is nccoptabla to Landat,

To the gatant pormiltod by applicable law, ‘Ce.dar may charge a ranganoblo {06 as b condition 10 Lender's consant
to the loan pt.-umptien, Lender alse muy roquirc 1ho<ranstorao (o sipn an a3sumplion agroont. !t that is accaplable to
Londer and that obligales the trunslorae Lo koap ail he promises nnd ngreemonts mado in tho Nale and in this Sacutity
Instrumant. Borrowor will continue to bo obligated undet the Nolo and this Sacurity Insirument unloss Lendar rolensos
Barrowor In wrhling.

il Lendat oxorcisos the option to require immediate payniwrain (ull, Landor shall glve Bottov. o1 notico of
accalaration, The notice shall provide a poriod of not less than'3% aays from the dnto the notice Is dolivered
ot maliod within which Barrowor must pay all sums socurad by this Seculty Instrument, If Borrowaor tails to pay
those sums prior to tho explration of this period, Landar may invoke iy ramodivs permittod by this Security
Instrumant without turlher notice or domand on Borrower.

Borrowor has exaculed and acknowledges rocolpt of pages | and 2 of this Ridar.

WITNESS THE H)\ND(S) AND SEAL(S) OF THE UNDERSIGNED.

Lw & L&ﬂm" (Seal) 2o (Seul)

PAMELAVARNER -Borrowor -Borrower

Boriower -Borrower

Borrower Borrower

PISO2 Paga2of2
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER is made this  26TH  dayol  JANUARY, 1990 )
anal is incorperated into and shull be deemed to amend and supplement the Mortguge, Deed of Trust or Security Deed
(the "Security Instriment™) af te same date given by the undersigned (U "Borrosver™) ts secure Borrower's Note 1o

PINNFUND, USA

A CALIFORMIA CORPORATION CHILKO03-I917 {the "Lender™)
of the same date and ¢overing the Property deseribed in the Seeurity Instrument il locnted ol:

7130 &, UNIVERSITY AVENUR

CHICAGO, [ 60619

{raperty Address}

L4 FAMILT COVENANTS. I addtition ta the vovenunts and agreements made in the Seeurily fustrunent,
Buerower and Lonsor uither covennnt wnd agree a8 follows!

A ADDITIONAT FROPERTY SUIJECT ‘10O THE SECURITY INSTRUMENT, o addition 1o the
Propeny deseribed in e Sesurity Tnstrament, the following tems are mded to the Propery description, and shall
also constitute e Property coversd by the Security Instrument: building muteriuls, applianees and goods of every
nuture whistsoover now or heredfed taeated in, an, or used, or intended to be used in connection with the Property,
inctucling, bt not limiled w, thos furade purposes ul supplying or distribiting heating, covling, elearivity, gas,
waler, wir and light, fire provention ued extinguishing npporatus, seeurity @l aceess control apparsius, plumbing,
batly tubs, Watet howters, witer closets, sheks, rangen, sioves, refrigerntors, dishwashers, disposals, washers, dryers,
awnings, storm witdows, sturny doors, sereers, ks, shades, curtaing and curide rods, uttaeled mirrors, cabinets,
paneling and attaghed fivor eoverings now ar heasiiior maelied to the Property, wi of which, including replncements
andd widitions therete, shall be deomed to by und reeain s pit of the Prapenty ervered by the Secutity [nstrment,
Al of the Toregoing together with the Property desentbed-du the Security Instiument for the leaseholl estinte if the
Security Instrument Is on o lesschold) are reforred o intie Ld Family Rider aee e Seeurty Tnsiien as the
"Property.”

B, USE OF PROPERTY; COMPLIANCE WITIH LAW, Bopswer shall not seek, agree 1o or make change in
the wse of the Property or its woning chssification, unless Lender hus ugread iy writing to the change, Borrower shall
comply wht all Jnws, ordinunces, teguations and requiceients of wny governeiental bikdy applicible to the Propeny,

C. SUBORDINATE LIENS, Except ax perntitied by federal law, Borrower szl not altow any lien infertor 1o
the Security Instrument W be perfected agalnst the Property without Lender's privr Grileg peemission,

. RENT LOSS INSURANCE. Borrower shall muininin Insuranee ngainst renl Jews by wklithon o the otber
huzaeds fue which insweanee is regquired by Usiform Covenit §,

B "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenunt 18 s deletd,

F. DORROWER'S OCCUPANCY, Unlesy Lender and Burrower otherwlse agree in wriling, the Jirst sentenee
in Uniform Cavenant 6 concerning Dorrower's aceupaney of the Property is defeted. All eemuining cavenums aimd
agreements set forth in Uniform Covenant 6 shall remuin in elfeet,

G ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to Lender all leases of the
Property wid W security depusits made In vomneetion with leases of the Property, Upuan the assigniment, Lender shall
have the right to madify, uxtend of erminate the existing leases nnd 10 exeeute new leases, in Lender's sole
diseretion, As used i this puragroph G, e word “lense™ shall men "sublease” i the Securlty testrament is on !’9

L] “ 1] ' ,
[eise hald Y
L
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally nssigns and transfers 1o Lender aff the rents and revenues {"Rems") of the
Propenty, regardiess of to whom the Remts of the Property are payable. Borrower awthorizes Lender or Lender's
agents to colleet the Rents, and agrees that each tenant of the Propenty shadl pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument wnd; (ii) Lender has given notice to the tenant(s) that the Remts are 1o be paid
10 Lender or Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
additional seeurity enly,

IT Lender gives notice of breach to Borrower: (i) all Rents received by Barrower shall be held by Borrower as
ustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender shall
be entitled 10 collect and receive all of the Rents of the Property; (i) Borrower agrees Wit each tenant of the
Property stiall pay ul! Rents due snd unpaid to Lender or Leader's agents upon Lender’s writien demand 1o the
tenant; (1v;-unless upplicable law provides otherwise, #ll Rents coliceted by Lender or Lender's agents shall be
applied first (ot costs of wking control of and managing the Property and collecting the Rents, including, but ant
limited 10, altuzaey™s [ees, recciver's fees, premiums on receiver’s bonds, repude and maintennnce costs, insurnnee
premiums, taxes, assazments and olher charges on the Progerty, and then 1o the sums seeured by the Sceurity
Instrument; (v) Lende, Lepder's agents or any judicially appointed receiver shinl! be liable to aveount {or only those
Rents actuntly received; ann [vi) Lender shall be entitled to huve o reeciver appoinied 10 take possession of and
maniage the Properly and coliecl-the Rents and profits derived from the Property without any showing as 10 the
inadeguacy of the Property as seeebiy.

1f the Rents of the Property are notaufficient to cover the costs of taking control of and managing the Propenty
ondd of collecting the Remts any funds axpended by Leader fur stich purposes shall beeome indebtedness of Barrower
to Lender secured by the Security Instrument pursttant {o Uniform Covenamt 7,

Borrower represents and warrants it Baregwver hos not executed any prior assignment of the Rents und hus not
and will not perform any act that would prevent Lender from exercising its rights under this parugraph,

Lender, or Lender's agent or a judicially appointd reseiver, shall not be required 1o enter upon, and ke control
of or muintain the Propeny before or nfier giving novice ol < fal 1o Burrower, However, Lender, or Lender's
agents or o judicinily appointed receiver, may do so o any e when g defaull oeeurs, Any application of Rests
shadl not cure or waive any default or invalidate 2ny other aplit v remedy of Lender, This assignment of Rents of
the Property shall terminnte when all the stams seeured by the Seevvity [nstrument are paid in full,

I CROSS-DEFAULT PROVISION, Borrower's defuuft or breach ander any note or agreement in which
Lutder fas an interest shald be i breaeh under the Seeurity Tnstrment s iander may invoke any of the remedies
permiited hy the Seeurity Insteument,

BY SIGNING BELOW, Borrower sevepts aml agrees Lo the terms and provisions Cntained in pages 1 ond 2 of

ASenh) (Senb)

Hogrower Hurrowe

(Sealy

Qe athaver

N L. 1) RO . 1)
Jhantowey Barrawer

[$ien Orignal Onlyf
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