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MORTGAGE

THIS MORTGAGE IS DATED JANUARY 1, 1988, betwee:r MARK M. WARD AND MARY JANE WARD, HIS WIFE,
AS JOINT TENANTS AS TO AN UNDIVIDED 1/2 INTEREST; PRIAN WARD AND LAUREL, HUSBAND AND WIFE
AS TENANTS IN COMMON, AS TO AN UNDIVIDED 1/4 INTER.EST; AND MARK M. WARD AND MARY JANE
WARD, HUSBAND AND WIFE, AS TENANTS IN COMMON, A& TO AN UNDIVIDED 1/4 INTEREST , whose
addreas Is 8415 WEST 45TH ST., LYONS, il. 60534 {referred to beluw a8 "Grantor”); and HINSBROOK BANK
& TRUST, whose address is 6262 SOUTH ROUTE 83, WILLOWBROZLK, IL 60514 (referred to below as
"Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granlor mortgages, wa'raals, and conveys to Lender all
of Grantor's right, title, and interast in and to the following described real properny, together with all existing or
subsequently erected or affixed buildings, tmprovements and fixtures; all easeraen's, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrlgation rights); and all ather rights, royalties, and profita relating to the real propery, Incluzing without iimitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State «f !inois (the "Real
Property"):
LOTS 108 AND LOT 108 (EXCEPT THE EAST 36.66 FEET THEREOF) IN H.O, STONE AND COMPANY'S
FIFTH ADDITION TO RIVERSIDE ACRES, A SUBDIVISION OF (EXCEPT THE EAST 48 RODS) THE
SOUTH 507 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH 33 RODS OF THE
EAST 48 RODS OF THE NORTHEASY 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 38
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE SOUTH 507 FEET OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS

The Real Property or its address la commonly known as 8416 W 45TH ST, LYONS, IL 60534, The Real
Property tax identification number is 18-02-308-007 & 18-02-308-011,

Grantor presenly assigns 1o Lender all of Grantor's right, litle, and interest In and lo all leases of the Property and
all Rents from the Property, |n addition, Grantor grants to Lender a Uniform Commercial Code security Interest In
the Personal Property and Rems.

DEFINITIONS. The following words shall have the foliowing meanings when used In this Mortgage. Terms nol
Lawyers Titla Insurance Corporation
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otherwise' defined in this Morigaga shaj) have the: meanings attributed o such terms in the Unitorm Commercia)
Code. All references 1o doflar amounts shalf megn BMOUNS In Jawhy] Money of the United States of Ameri

Borrower, The word "Sorrower means sach and Every person or entity signing the Note, including withoy
limitation MARK M, WARD, MARY JANE WARD, 8RIAN WARD and LAUREL WARD,

Grantor. The worg "Granfor" meang any and all persons and entities exacuting this Mortgage, including
- Without imitation g Grantors. namag above; The Grantor Is the mongagor under this Mortgage. Any Grantor

| Gusranior, The word "Guaranior” means and includes without limhation each and all of the Guarantors,

8ureties, an accommodation paries in connection wi the Indebtedness,

1-lmproyemnf;. The word “improvemenis* meang and inciudes without limitation aif existing and fytyre
J‘mprovemenr_s,‘ kJlidings, structures, mobife -homes affixed on the Real Propany, faciities, additions,
_repiacmnta AN oircr construgtion on the Reaj Propeny,

lndahh_dfnljn. The. wore. *Indebtednegs Means all principal gng interest payable under the Note and any -

this Morigage.” At no timg g pe. ncipst Mmount of Indebledness securo the Mortgage, not
‘ -;l';dau'gz ::awel!ic advanced 1o pntac!p'th:bxeumy of the Morigage, sxceed ?he hote smount

Lender, The word " engey moans HINS3FOOK BANK & TRUST. s BUCCE88018 and assigns. The Lender i
the mortgages under this Mortgage, .
‘Mo » The word "Mortgage® means this Martpage between Grantor and Lender, and includes withou
B limig.lﬁ;g‘.au assignments and Security interest provigio: e relating to the Personal Property ang Rents,

Nole. The worg "Note” meang the Pramissory note or credh 2gregment dated January 1, 1998, in the :
principal amount of $122,327.69 from Borrower 1o Lender, + with all renewats of, extensions of,
Modifications of, refinancings of, consolidations of, ang substiturions for the Promissory note or agreement,
‘The interest rate on the Note ls 8.250%, : .
Persoml-‘l'ropmy. The words *Personaj Propeny® mean ajf LDnwRnt, fixtures and_other anicles of
8 propénty now or hereafter wned by Grantor, and now orqimer."" hed or affived 1ot o Resl
ropenv;'%ce:hef with B p';ned X

alf ace , pans, 1ons 10, all repiacemets of cig all subsiitutions for, an
- BUch Bnd together with all procm%cludlng W oy ﬁmitat:ofi 8! insurance proceads lﬂg

-~ felunds of premitims) from any sale or cther disposition of the Property,
Property. The word "Property* means collectively the feq; Property and the Personal Froperty,
Real » The words "Regl Propeny” mean the property, Intar. and rights darx: above In the
"Grampgmgage' section, or b o #ribed

Related Dacuments, T words "Relatad Documents” mean and inciude without limitation an promissory
notes, credit g reements, loan agreements, enhvironmental a 18, Quarantios, sacurity agreements,
mos ) 8 Of truss, and af) other instrumenys, g reements and documents, whether now of hereafter
axlst%n. executed in connection with the Indebladness, 7

other benefits derived from the Property

THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE

ND PERSONAL PROPERYY, I8 GIVEN 70 SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2
CE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

POCUMENTS. THig MORTGAGE 18 GivEN AND ACCEPTED ON THE FOLLOWING TERMS:

R'S WAIVE 8. Grantor Alves all righte or defen NG by reason of an "one action® or
R T w%3%;""4%@,9&"&.%7@?z'%&m.ass‘:iif o G
Commencement or completion any foreciosure action, eiher ally or & '

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Granor warran |
Borrowes's raqy : th F Lender; (b} Grantor fme fu of,
IO thie Mogags! amg 1 JPothocas b OyLenoe & Garnicr bas the, this Mortgame s

—

e

o

8 E’i Rents. The word "Renis” means aj) present-ang fufyre Tents, revenues, income, Issues, foyatties, profits, ang
H »
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result in A ¢olaul undor any agreement or othor ingtrument binding upgn Grantor and do nol result in a violation o
itin A ¢otult und t or other i t bind Gran d do nol i lolation of
nnr law, rogulation, court decree or ofder ap Ilciubom rantor; %) rantor hoe ostablishod adoquate moans of
obtaining from Borrower on a continuing basie [nformation aboyt Borrower'e financial condition; and r‘e Lendor
rawger;mrag”o no ropresantalion 1o Grantor about Borrower (including without limitation the credliwarthiness ol

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgago, Bortower shall pay to Lender
all Indebledness acfcumd by |gls M N&noe a8 It becomos cue, and Borrower and Granlor shall strictly perform all
thelr respective obligations undar this Mortgage,

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Unti! In default or untll Lender exercises its rl%hi to collact Rents as provided for in the
Assignment of Rents form executed by Grantor in connaction wil 1!10 Property, Grantor may remain in
possession and conlral of and operate and manage the Property and collect the Rents from the Propeny,

Outy to Mairiain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
repiacemars, and mainienante nacessary 1o preserve s vaiue.

Hazardous Supziances, Tha terma "hazardous wasle," "hazardous substance,” "disposal,” “release" and
"hroatened relscse," as used In this Mortpage, shall have the same meanings as set forth in the
Comprehensive E;wirunmenta Heagonao. Compansation, and Liabilty Act of 1880, as amended, 42 U.S.C.
Section 9601, et seq. "CERCLA"), the Superfund Amendments and Reauihorization Act of 1986, Pub, L. No.
99-499 ("SARA®), the Hzuzs:dous Maﬁria 8 Transporiation Act, 49 U,S,C. Section 1801, at 8eq., the Resource
Conservation and Recovery Act, 42 U,S.C. Section 6901, of aeq_.l. or other applicable stale or Federal laws,
rules, or ragulations adopted pursuant 10 any of the foregoing. The terms "hazardous wasie" and "hazardous
aubstance® shall also include, '«ihout limitation, Pelroleum and petroleum br-producta or any fraction thereof
and asbestos, Grantor represenis and warrants to Lender that; (a) During the period of Grantor's ownership
of the Property, there has been no.use, generalion, manufacture, sterage, treatment, disposal, release or
threatened reloase of anY hazardous wasie or substance b?r any person on, under, about or from the Propeni/:
{b) Grantor has no knowiedge of, or redsen 10 believe tha lhe[e has baen, except as previously disclosed {0
and acknowledged by Lender in writing, 'r" any use, generation, manufacture, slorage, treaiment, disposal,
release, or threatened release of any haza:dsrs waste or substance on, under, about of from the Propertu by
any prior awners or occupants of the Properiy or (ii) any actual or threatened litigation or claims of any kind

by any person relaling to such matters; and (¢ wxcept as previously disclosed to and acknowledged by
Lender in writing, (1) neithar Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, mapufacture, store, tre(a;. dispcse of, or release any hazardous waste or substance on

under, about or from the Propery and any suyh aclivity shall be conducled in compliance with all
applicable federal, state, and local laws, regulations ans ridinances, Including without limitation those faws,
regulations, and ordinances described above, Grantor aut'crizes Lender and Its agents to enter upon the
Property to make such inspectlons and tests, at Grantor'c e«pense, as Lender ma( deem appropriale to
determine compliance of the Praperty with thia sectlon of th< mortaage, Any Inspections o tesls made by
L.ender shall be for Lender’s Purposas‘only and shall not be con¢rued to create any responsibllity or liability
on the part of Lender to Grantor or 10 any other person. The rapresantations and warranties contained herein
are based on Grantor's due dliigence In Investigating the Properiy wr hazardous waste and hazardous
substances. Grantor hereby (a} releases and waives any future Cl2imz against Lender for Indemnity or
contribution in the event Granior becomes fiable for cieanup or other vor:e under any such laws, and” (b)
agrees o indemnity and hold harmless Lender against any and ail cliime, losses, liabilities, damapes
Penaltles and expenses which Lender may directly or indirectly sustain or suifer resulting from a breac of
his section of the Morlgage or &8 a consequence of any use, generalion, manuiaciure, storage, disposal,
release or threatened relaase occurring prior {o Grantor's ownership or interest in ‘he raperty, whether or not
the same was or should have been known to Grantor, The provisions of this sedi'an of the Mortgage
Including the obllg]ation to indemnity, shall survive the payment of the Indebledness &« the satisfaction and
reconvayance of the lien ot this-Morigage and shall not be atfected by Lender's acquisition ol any interest in
the Property, whether by foreclosure or ctherwise,

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or-any portion of the Property, Without limiting the generality of the
foregolng, Grantor will not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oll and gas), soll, gravel o rock products without the prior written consent of Lender,

Removal of improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent of Lender, As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter, Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremenis, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental autharities applicable to the use or occupancy of the
Property, inciuding without limitation, the Americans With Disabilifies Act, Grantor may contest in good fafth
any such law, ordinance, or regulation and withhold compliance durlnf; any proceeding, including appropriate
apPeals. 80 long as Grantor has notified Lender in writing prior 1o dolng 8o and so long as, In Lender’s sole
opinion, Lender's interests in the Property are not Jeopardized, Lander may reqguire Grantor to post adequate
security or a surety bond, reasonably saligfactory to Lender, to protect Lender's interast,
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ot. Ganlo rees naither t lbm'lonnoru natt Granor shall do aH
2&%.« fm e e o Toniy above I anis o'-’g'fon e P Taracior sna'ie of the
rmon ly necessasy to protect and praserve the

- DUE ON IAI.! CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior written consant, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or iransfer® means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coniract for deed, lsasehold
interest with a term greater than three (3) years, isase~option comract, o by sale, assignment, or iransier of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
ol Roal Property interes!. It any Grantor is & corporation, pastnership or limited Hability company, transfer also
includes any channe in ownership of more than twenty-five percent (25%) of the voling stock, parinership interests
or limited fimbllit; cozapany interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such e%er-lee is prohibliad by federal law or by lllinols law.

‘ '{ﬁ%ﬂtﬂo LIENS, nc following provisions relating to the taxes and liens on the Property are a pan of this

P nt. Grantor shai' ps;' when due (and in all events prior to definquency) all taxes, payroll tax special
o . Assessments, Walor Lhar Jrges and(mermvlcacp' 20 | moronlccguw l5
lhlli plty when d e all claims for work d#n or ?r for mlcu rendﬂod of material fum ahed to m
Grantor tha mmntatn ‘he Pr o2 of all liens having pricrity over or equal 10 the interast of
Legﬁgr .amdof this Mortgage, excest - 7or the ien of taxes and assessments not dus, except ag otherwise
in the foﬂowlng paragr

RigM To Contest. G ar“or may whhhold t of any tax, assessment, of clalm in connection
tal dispute over the ob atlon lo pay, o’ ‘! Lender's interest in the Property ized lt a llen
A od as a result ol n paymb... umnlor shail within fifteen (15) da aftert e lien arises or,! a
Ilan Il fil wlthln riiteen (15) days after Grant.» nas notice of the filing, secure the discharge of lhe lie n. if
Lender, daposit with Lender Ltsn or a sutﬂientcorpomewretybmdor piher secy
llactary to Lender in an amount sufficient to dir..nnrge the ilien plus any costs and anorneys’ fees or
cnar the, could accrue as a result tomluure of sale under the ilen, In any conlest. Gram
Lender and shall sata y adverse judgment before enforcement 8t the openy
Grantor ﬂsgn.all name Lender as an add tional obligew er any surety bond furni ed ln the ¢
P nd. Grantor shall upon damnnd furnish %o Lvnder satisfactory evidence ol payment of the
laxes ts and shail authorize the appropriate govofrmmal official to deliver (o Lender at any time
a wrmen Matemont of the taxes and assessments against the F
Notics of Construction, Gramar shall ng‘ily Lender at least fiheen (15) uays before any, work is commenceg
_any services are furnished, or an mater are au;{glled 10 the Propery o any mechanic's lien, materiaimen
lief; of other lien could be. asseried on account of the work, services, or.nizisrals, Grantor will upon requen
of. Lender furnish to Lender advance assurances satisfactory to Lender that C.rantor can and will pay the cnst
; of such improvements.
- 530;5%” DAMAGE INSURANCE. The foliowing provisions refating 10 insuring wh2 Property are a part of this

Page 4

- Mainten al’m:o of Imurnnu Grantor ghall procure and maintain policies of fire inswieace with standarG

- axtended coverage en orsemems a replacement basis for the full Insurabie vajue covering all
: Im rovements on tha Real Prope m‘ in nn amount sufficient to avokd application of any coina'rence clause, and
: a standard mortgagee clausa in favor of Lender Grnntor shaﬂ al ptocure mainizir comprehensive
eral {iablity ineurance in such coverape amou mgv rez with Lender 0ang named as
- additional - Insured n such Insurance golicles Addmon ly, Grantor shall maintain such o\hor
Inuuranca lncludl u1 not | m to h usiness lntaﬂu on and boiler insurance as Lehder -
requro. 'P gl be ‘written by such insurance com mpanies and in such form as may be
ofl le J‘ Lender Grantor shall dellvaf to Lender cem ‘cates o! coveuge from each insurer comalnln
, ation that coverage will not be cancelled or diminished without 8 minimum of ten ﬁ 0) days' prior
n ce to Lendar not containin any disciaimer of me lnsurer & liability for failure to give such notice. Eac
ineurance policy also-shail incl orsement - provid at coverage in favor of Lender will not be
irnpalred in any way by any act, o missfon or default of Grant any other person. Should the Real Property
: l become located In an area designated by ths Dlrector of the Federal Emergency Management
: ﬂan speflal flood: hazard area, Grantor aorees 10 obtaln and maimnln Federal Flood lnaurance for the
full- uripaié_principal balance of the loan, -up 10 the maximum policy limits set under the National Fiood
Ilggnuranca Program, or as otherwise requirad by Lenxler, and to maintain such insurance for the term of the

. Appllmion of Promds Grantor shall promptly Lender of any loss or dama to the Pr merty
‘ ake H%roof of loss it Grantor tallsp{o {zhin ﬂueen (15¥ days of the ge ether or not
hld&?wnm mcantmf'a’fm| ;%d II‘é%ng?frecrt?na y' roperty of the f M’:Jﬁmﬁ“& ﬁug}% e
endor eioc8 1o Goply the proceeds 1o rest g 8 ation. and rewalr, Granior Shall repaur of repiace the d
destroyoc Improvenwms in & manner sat!sfactory to Lender, Lender shall, upon satisfactory proor 0 such
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expenditure, pay or reimburse Grantor from the pro¢ eda {or the reasonable cost of repair or restoration Jf
Grantor 1s not in default hereunder. Any rocaed wh cl] ave nol been disbursed within 180 days after thelr
racelpt and which Lender has not committed to the repahr or restoration of the Property shall be used firet 1o
pay any amount owing 10 L.ender under this Mortgage, t en 0 prepay accrued Interest, and the remainder, If
any, shall be applied 10 \he principal balance of the Inde gdnesa. I Lender holds any proceeds after
payment in full of the Indebledness, such proceeds shall ba pald to Grantor,

Unexplred Insurance at Sale. Any unexplred ingurance shail inure to the bengfit of, and pass 1o, the
purchaser of the Property covered by this Morigage at an¥ trusiee’s sale or other sale held under the
provisions of this Mortoage, or at any foraclosure sala of such Property,

Grantor's Report on Ingursnce. Upon [uquesit of Lender, however not more lhan onco a a’e r, Grantot shall
turnish o Lender a repont on each ox I8t icy of lnsurnnca showing: a%t 10 name of the insurer, {(b) the
rlaks insured; &) the amount © c (d the fO ny Insured, the then curren! re Iacemam value of
such propeny. nd the mannar ol dolormlnln al valug; and ‘e) the expiration date of the policy, Granior
shall, upon reauest of L % nder, have an Independant appraiser salisiactory 1o Lender determlne the cash value
roplacemer: 2ot of the Praperty.

TAX AND INSURA.WVE RESERVES. Granﬁr agraes lo @ !ablls a ru arva accoum 0 be rotained from the loans
procesds In such aneunt deemed 1o be suificient by Len er and shall pay monthly Inlo lhm rasarvg account an
umount equlvalant 10, 1/17 of the annual real tnlat?1 es ano ineuran ] premlums 105! mated by Lender, 80 a8
to provide sufficlent funuzior the payment of oac vear ] lnxea and nsurance premiums ona month prior 10 tha
date the laxes and nsur&*co nrem um? bacomo del nquon' @Grantor shal) ur‘her pay a monthlg ?ro-rala sh re 0l
i) assessmonts and ot or ..nFmes whic may accrue aqa ne! the Properly, if tho nmounl 80 08 mal
snail provo to e Ingulticient_tr, ,‘g l'lc 08, qau 'ﬁ ramums. assaesments and othor charges, Gran\or
shall pay l e ffarance on Oumnn ol Lender, uc ments ahall be carrlod n an nlorest=fren reserve
nccoun’ ‘ Lender, provi od lhnl 1 k'S Mortgage saxecu n connection wt the granting of a monpage on a
slr&g amily owner=-occupied roa laeilial oro Gran tor, in lleu of establishing euch roserve account, may
n an Intorest=bearing aa RSG accoun’ wt Londer o socure the paymant ol estimated Iauos. insuranc
pmm ums, assassmeonts, and olher c a.m endor shal havo the right (o draw u n the resarve (o1 pt oo
account to '?ny such t ma and '2 dor sral no% od o dolerﬂlna tho validity or accuracy of nn‘y
be ow paying it, n ongage arall ba en rued mi Lender lo a vance other monies o
BuCh Jaurposoe. and Lon ar n noi cur any 'anilily ngd xdo or omit 1o do with ta Lspec{ 10 lho
roser account, All AMOUNS in the reserve accosnt m od t6 furthor sacure the Indeblednass, and
Londer Is hereby uulhorlfed 10 withdraw and apply 8:ich Jmoun 8 on the Indebtednoss upon the occurrenco of an
ovom of default as described below,

EXPENDITURES BY LENDER. 1t Grantor Iaila lo c'?mpi vith any provision ol thls Mon nge. or i any ction or
g%cgedlng 18 cow enced lhnl ould matarially alfect a"zo 1 inloresis In the P x Lander on ramo
0 mav. ul a ot bor Io.“\ @ Any acl or‘u m‘ar dee pprop rale ny nmoun hat Len or
pen d' in 8¢ dolng will bear orest m %\e provid r olo oml f aI%Incuued or p gnda
lo tno ale 0 r%a‘mem rantor. A ouc expense al on“. sont on, w 8 payable on aman
be added 1o the balance o ola an lon amon and he pay lie W |h any (nstaliment pa menla 0
bacome due durin e\ ar ( e lorm dc lﬂ nsurance polevor” (i) the rerr Rterm ol m Note, or
{c) be traqted As a loon payment wh c ue avabi al tht Pioia 8 maﬁ rity, Thi Mongano also wi ll
aacure avmem o sse & ounls. The ro rov or In this parn‘rur' ah a in addition 1o any other
g ‘s g y romedies 10 w f 3r mnr n sntll E account of mo deayl, Any such action by Lender
u all not e cons!ru 48 curing tho efaull 80 as {0 bar Londer from any rainacy thal it otherwige would have

P\X:%%QTY. DEFENSE OF TITLE. Thae lollowing provisions raltting 10 ownership of (ke Froperty are a part of this
Tile, Gmmor warranta th a) Grantor holde good and marketable title of racord «© tha Property in ee
simplo, free and clear of al al‘“em(a 1)1 encumbr?ncgs othor than those set forth n % fge:a' o) oponypgogc
or in any tille w Mﬁe r{)ollc , Al %gog Inal title DP rllon igeued in favor of, and accdswed ¢f ?
connaction wit 0 (b} Grantor has the lull ripht, power, and authorily 0o 9~.ute and dellver
this Mortgage to l.onder

Defense of Title, Subjecl to the excoptlon in ’he paraqraph abovo, Grantor warrants and wilt forever dalond
the itle 10 the Proponr gainst th p lawful ciaims of a geraona in the avent any aclion or proceedin
commenced malc‘ ationa rantore title or me lntemt { Lender underl Morg a 8, ranto shal! de end "
the cton al Granto Texpenae. eJamor ma et @ nomina Farw in such roca ng, but Lender shall be
entitled to panticipate in he proceeaing and to be represent proceeding by counsel of Lender's own -
choice, and ranlor wlll olivar, or cause 10 be dellvered, o Lunder such instruments as Lender may request
from tima to time 1o permit such paricipation,

Compliance With Lawa, Grantor warranta that the Property and Grnn‘or 8 use of the Properly complies with
all existing applicable laws, ordinances, and regulations of governmental authorilies.

e
CONDEMNATION. The following provisions relating to condemnation of the Property are & part of this Mortgage, (O

ication of Net Procndo. lf all or any part ol tha Property is condemned by eminenmt domain proceedin
any roceeding or purc olinll euvop f con ?mnal oﬁ. L%nder may at its glacuon requlre thgt all or aﬁ?;

gorllon of the net roce 8 of I 8 award be app o lhe indebtedness or the repalr or restoration of the,
roperty. The net procgeds of tho aw rd s alf mean tha award after payment of all reasonable CostBl»
axpenses, and altornoys’ 1aes incurred by ender n connaction with the condemnaltion.

Proceedings. ! any proceeding in condamnation is tiled, Grantor shall promptly nolity Lender In wriling, an
Grantor sh%ll promgtla taka augh sleps as may ba nacaessary 10 deier?d thg %cuonyand ob!anw the gwgr
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Grm ma be nomlnal In such pmfeedin , but Lander ihllI be enmlod {0 in tha
o n&v epresented in the proceeding bygcounn! of its own choice, and mamwﬁmal
nura 10 dol vmd to Londar such instruments &8 may be raquested by it from lime lo tima to permit such

MP?SWION OF TAXE .? FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
reial no to government taxas, fees and chnrpos are a part of this Mortgage:
n! ‘rm. Fess and Ch Upon request by Lender, Gmntor shall exacuta such documents in

ﬁgﬁ t“nml;aonﬂagrandmewha erol a onl auf byl‘.'e'ng“m%edectmdcgé?\m
imitation att

ses incurred ln recording, of C omn n mhM .mcludln wthoutl
tmi. tmp%n ocumentary siamps, and%t char'%ga for record '

hr”g' The roﬂome shall conn!grle tAxes 10 wnh.]:r :I;Lsursgtlon #plln. @ a a?ociﬂc la‘x um'a o?.“ﬁ

whic ToWP; ‘l luthori lred to deduct from pa lecured this
(o) &..ax on this of Mont gedeﬁ Ia aga.lnu the I.mder o tha holder of the Wotc. .5.‘3’

50' W lax o Al or an;:yggnlon of the Indebiedness or on paymenis of principa) and interesi made y

uent Taxes. 'l any 1ax lo whlch mn wcﬂon uppuu is onacted subsequent to tha dale of this

.lhiu evem ha vet e n u daﬂned below), and Lender ma
any or 8l 'l..' allabie ro?%’o'fm 1or lof DeuDﬁ’ ( below un aGnmwolm#

the tax before |i‘mmes dallnquent; ) contests the vided stove in the Taxu and
@m?’ % uncfJe opo:!tn woeTender Cash of & wﬁclem COFPOTAID luray g of ofher security satisfactory

BECURITY AGREEMENT; FINANCING 8TA The following provisions relating to this Mortgage 26 a
mumvlﬂmmommnbnnolmlmﬁm?m oilowing provisions relating to this Morigage

nt. This Instrumom “1»:! ¢ mJ! 1 murl%wumm to the extent any of the Pr

ﬁw wiures or other

lho form Commercial Code as amofma m:n nme 1o time

l%w tl. Upon r uest by Lender. drantor shall exoculo llnanclng statements and take whatavel
of act F in the Rents and

or ahal ave al) of the rights of a sesured paty u

] ue!tad ¥ sontinue Lendeu 9 imerest In
?Ipom?: l%n to recofdl 8 hlontpage in the real property "myocom. Lendar

une and w rther aul oﬂzatlon from ram?f s exacuted oupmglm

red LenJ Ol' mpen

orighge as & financ mtamen Gra

cont lhll l nier d aut. ranlor i f W ropan‘r
l ac Pgn::onvo enu ramor and Lender a‘n’d w.ee ava?lm Lengar within three (aydaya
lf fecelpt of writt demnnd from Lang:

Mdmwll The rnamn addresses or rcn o -(cacured party), from which (nformation

oncerning the sacurlty Interest gran ﬂ:?' (ml.v;d h as requirsd by the Uniform
Fnl%od")f ’:yatmmdgont omzipamolt &. ’f“ ™ Ly

FUMH URANCES; AHO“NEY—IH-FACT The lollowtng provlllon' 7:3'np 10 further assurances and

attorney-in~iact are a pan ‘of origage

ru?:muu », At any time, and from t uest of Lender, Grantor will make, axecut

and dlvor. cam loy gw e, exectﬁ g; "Tve?@" ?ql.ende?*or to ! a’)m&n’o&w e whog

.ﬁ" R h gnuue 1o be ﬂled recorded, refited, or teracorded, as the case 1ay be dal wch fimes

in IUJ ces nn placel as Lender muy deem approprmo. any and all such yorprges a of tmn.

sacurily doeds, 88 te, financin mlemcm, conllnultlon statoments, nr.fu,mems

mur ce. cml cm olhaf documontn in the sole opinion of Lender, ba naree
“' o.pl) the obugauom of Gram;r"znd Borrowsr

u ortho Nmo’c}ﬂn fdoﬂ a .anﬁmﬂ”k the liens and jments created
o e cior acascad by, Orattor

flt an ior Hane on the
:E:Z 216G by Iaw Of° 21080 10 ma"éon 38'0' Y wml oy N Simo0res Lendef for ai
expenses Incurred (n connection wR the mahers referred 1o.1n this paragraph,

n-l'ul. ll Grantor fai!u fo do any of the éhln?a referred 10 In the ptecadlng paragraph, Lender mn
f A antor' rantor

&

. nm of Grantor and (Y e, rpmn
?‘\ Mu nder as GranIou mornay-ln-fact m oi mak ng, executing, deilvaﬁnl;
'U'J nlin I é ng, and 0

all other things as be nacsssary of doﬂrable. in Lender's sole opinion
the matters r red toin smng'uMIWWagrm on

UI.L P!HFOHMAN?JEBH it ;lﬁrg?m% or ?hm' A
and suitab e mtemen? g?t

the Rents and Gf
nﬁ fee udetermlnad b l.endor 1lm'igt°[m .

TOWer, w r voluntarily or omerwllo. or lrmtor or , Oh lhe ndebl
thareafier Lander is forced 10 remit the amount ofy w .gonwu’muee in bankrumcy or to any

milnrpeuonu eral or worlwtm 8 rolief of deblors, of any
ﬂu mordgrgfmycwnorwmi"rm body n'nuF' ‘Hc'm a"‘.m':tmonmym Lerxier
ﬂﬁmg wM’ O e I dSomonans sl b cmmreu B e o i " phroose ol
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- entorcement of this Mortgage and this Mortgage shall continue to be elective or shail be reinstated, as the case
may be, notwithstanding any cancellalion of this Morigage or of any note or other (nstrument or agreement
evidencfng the indebtedness and the Property will continue to secure the amount repald or recovered 1o the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the indebltedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Detault”)
unger this Mortgage:

Default on Indebledness. Fallure of Borrower to make any payment when due on the Indebtedness.

Defaull on Other Paymenu. Fallure of Grantor within the time required by this Monga}?e to make any
ggﬁgnl lor taxes or insurance, or any other payment necessary 1o prevent filing of or to effect discharge of

Compliance Default, Failure of Grantor or Borrower to comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

Default inviavor of Third Parfies. Should Borrower or any Grantor default under any loan, extension of

credit, security agréement, purchase or sales agreemant, or any other agreement, In favor of any other creditor

or person tha( may' materially affect any of Borrower's or any Granlor's Pro erty or Borrower's ‘ability to repay

{Re 'ﬁ‘g{& gé BD%rcrlcwé:'P or Grantor's ability to perform their respective obligations under this Mortgage or any of
e HRT e,

False Statements. Any warranly, representation or statement made or furnished o Lender by or on behalf of
Grantor or Borrower ufdse this Mortgage, the Note or the Related Documents is false or misleading in any
malerial respect, elther nuy < at the fime made or furnished,

Defective Collateralization, Tnix MonFage or any of the Related Documenis ceases 1o be In full force and
eliect (including tallure of any cul'aieral documents to create & valid and perfected securily interest or fien) at
any time and for any reason,

Death or Insolvency. The death of Grantor or Borrower or the dissoluticn or lermination of Grantor or
Borrower's existence as a going business, the insoivency of Grantor or Borrower, tha appointment of a
receiver for any part of Grantor or Borrownr's property, any asalgnmem for the benefll of credltors, any type of
creditor workout, or the commencement ui 24y procesding under any bankruplcy or insolvency laws Dy or
against Grantor or Borrower,

Foraclosure, Forfelture, elc. Commencement ot fureclosure or forfeliure proceedings, whether by judicial
proceeding, self-halp, repossession or any other muthad, by any creditor ol Grantor or by any governmental
agency against any of the Propert?«. Howaver, this-gtorection shall not apply in the event of & good faith
disputa by Grantor as to the validity or reasonablenese ¢! the claim which I8 the basis of the foreclosura or
forefeiture proceedln%. provided that Granlor gives Lender v.eien notice of such claim and lurnishes reserves
or a surety bond for the cla/m satlsfactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor or Burrowei-under the terms of any other eﬂ;reemem
between Grantar or Borrower and Lender that 18 not remediec wilthin any grace period’ provided therein,
including without Himitation any agreemen concerning any indeciaznags of other obligation of Grantor or
Borrower to Lender, whethar existing now or later.

Eventa Attecting Guarantor. Any of the preceding evenis occurs with raszact 1o any Guarantor of any of the
Indebladness organv Guarantor %s or be%’omes Ir?competam. Or revokes o’ dunoutesylhe validity of, oryllablllly
under, any Guaranty of the Indebledness,

Adverse Change. A material adversa cha curs in Borrower's linancial condition, or Lender balieves the
prospect of paymont or perfarmance of ths,]ggo%ﬁodnensﬁi impaired. /

Inseourity. Londer reasonably deems iteel! Insacura,
AIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defaull and it snv lime thereafter,
Lander, at ite oplion, may oxercise any one or more of the fotiowing rights and remedies, In acc®ion to any other
rights or remadies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without nalice 1o Borrower to declare the
oniire e!aaebtednm immediately due and payable, including any prapayment penalty which Borrower would be

required to pay. -
UCC Remedies. With respact 10 &ll or nr‘r pan of tha Parsonal Property, Lender shall have all the rights and(p
romedios of a secured parly under the Uniform Commercial Code,

D
Coltecl Rents. Lender shail hqve the right, withou! notlce 1o Grantor or Borrower, 10 take possession of the s
Proparty and collect the Renls ncludin? mounis ,?m“ due and unm\ld. and agpt the nal proceads, over and
above Landar's costs, againat tho Indeblednese, In funharance of this ri%ht. Lander may’ reaulro any 1onam or
othar usor of the Pr y 10 make paymente of rent or uee feas dimctn’ o Londer, 11 1ho Renis are coliected
by Lender, then Grantor Irravocably oalgna}e& Lendar ag Grantor's attornoy~In-facl 1o andorsa Instruments
raceivad In paymant thereot in the nimo of Grantor and o nago: alo the ?mo and collect lh? pr?caeda. o
Pnrmontsb tonants or other users to Lander In rasponsd 10 Lender's demand shall s&llur the obligatio

which |h? payments are mado, whotiver or not any proper grounds for \he demand exisled. Lender may
0X07Ci8e I8 rights undor this subparagraph elther In porson, by agont, of through & receiver.

mo ggpn In Possesalon. Lander shail hava the right to be placed as mongageo in possession or 10 have a

appointad to take possossion of all or any pan of tho Propeny, with the power 1o protect and preséry
the PropoRB.o 10 oporate !?1 roparty precod?nq f&gc osure o sa|g, ngd 0 collemha F‘en‘is ,fOIgl the Bfopeng

ns for <&
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. and the roceeda. over and above thc cost of the vershi nst the Indebledness. The
appiy 4 2 withott l %ayl Iaw Lender's right to the

ﬂ%”?‘ an' race?ce?' Sﬂalﬁei::{ﬂmw ether o N the P excesds’ th
ropesty exc e

L m&lg’nm by a substantial amount. Empioymem by °Lendor ﬁ afl-not dinquaiiry a person from servinp as. & .

. Judiclel Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's interest in all or any part of

the Propeny.

- Deficlency Judgment. ! permitted. b icable law, Lender may obtain a judgment for any defick
S roma!ninngyln theglf:':gei.:tedma%gf due to Lgnsor?p' after applicatlon of all a;munts recejl from the eugrcise om

rights provided in this section,

‘Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
~ available at law or in equlty,
: To the extent permitted b Icable lavr. Grantor or Borzower hereby walve any and
ARk S R T R
: NaY a 0
BDld &t any IJU".')Hf'JoalB on &l or any partion of the |=r y

‘ Notloo of sm. L.e;tdar shall give Granlor reasonable notice of the time and ace ot an public sale of the
‘Personal- Property ¢ rf the time after which: y prlvate sale or other | on of the Pereonal
5'{”0;:@:1)1““e 0i{s !0'3& maur Reasonable notice shal otice given at least ten (10) days before the time of

~ Walver; Election of nmam waiver by party of & breach of a pmvln&on of this Morl, shail not

comtituta a waiver of or pr.,,udlce the a rl 1L} otherwise to demand strict iance wnhgt?\q-? provision

ot or prov ision. Electita v er t0 pursue any -shall not exclude pursult of any other

fem ¥ action to make a.penditures or 1ake action 1o an obligation of Grantor or Borrower

under this Mongage after fallure of Gramar of Borrowsr (0 peﬂorm shall nm atect Lender's right 10 declsre a
gefault and exerclua lts remedies undur this Morigage.

Attorneys’ Fees; Expsness. |f Lende. i"stitutes any sult or action 10 enforce any of the terms of this
Monnnqa Lendaf shall be entltled to recover s:ch sum as tha court may ad reusonabie as atorneys'
b ander oplnime: h:rreorn.aag;:zngog{t :nwot‘l‘ng l?grol \lfeg. 3':&6'3533'” Iei?sxpl?ﬂnmm ‘“g}’"f,’g
exrorcament o?t ltc rig hla ahall bec .of tta ndebt nm pmble on demand and shall bear

from the date of expondnure un II re . at the u!‘9 arovided for in th Fenses COV 9red by ths-

. paragraph includs, without limitation, owaver subjec 1 any limits under cable aw.. Lender's &l _
ots and Lender's aienpenmwh horornottherenn!a it, incl ng om mlorban
proceodi ] (lncl efiorts t h{ e ag( al c ﬂh appeals
f" I gment cotlact on senrcel. mon.hlngﬂﬁordu. atnairam&e ] repom ancludlng

ocolure r |. surveyors raportu fess, a by
appiicable law. Borrower also wil pay any cou i add...on 1024 other sums provided by Rogld

NOTICE GEIANTDR ND OTHER PARTIES, A notl of thix Mo~ including w iimitation
e ?;3 A mcm oale 1o Grant ny ceunf wrnl‘np. W oant bg ts!"g?auéslmne aumleu

uired by law‘% . when acé'ulnll“ delIVered wh ec] %poch nationally

orwlne

raconnlzod( overnight coucler, of, I?malled. shall daemed when deoried in the United smea mall first
ﬁed or registerad , directed to fddrm 1noan near the beginning of this

gnm. 'gma change i{s ndaagrm or notlcei under nﬂ‘- grge by olv nJ tormsl writien mnlga ] ma,

{ n hat the e of tha ca: s to chan 8 802,688 Al C of
&ﬂ‘ re rom phvrpoa &q Dﬁ all be s:nt \9 Leng|er'l a&rel:i gﬁ

hown nnin of thlt Mortga e For nom:e umolu Gmmur rees 1o haas tander informad
11 oP &ulmoucurronfJ address, ¢ g P %

maczu.uu:ous PROVISIONS. The following miscellanecus provisions are a parn of this N.c/1gage:

ThllM t or with an ments, es the entlre (Y |
.‘?.’."’:.“?o e vap Yo e mg.g..“f'ls“i.‘#u.m e e e

k{:u ,%pgg 'L"LP.';. m olvon in writing and oiqn by the pasty or parties soupm 1o be chargnd or

lf the Pr used f ses other than Granior's mtdence. Grantor_shal fumhh 0
g%.w "c""FKoa ltatemogn?u nal opefallno lncmomu recelvad from 'm Property du
rqlng in lncotm ohm

lou: ﬂlcul sar in such form and detail as r shafl r Jqulre "Net operat

rocelpu trom the Property less ail cash ex itures made In connection wiih the operation- of

the
Applmhlﬂ.m Thia Mortgage has besn deilvered lo Lender and sccepled by Lender in the Sists of
"u::m This Morigage shall be govarned by and construed [n acoordance with the laws of the. Siste of

c n Headings., Capti
O oa o oreviatona of tis

Mer Ther shall be no marger of the interast or estate cret Is Mort with any other inten
33‘#5:1 e mJopeny at any tP" held b?or lor the benefit o L or in m?‘g:baclty. %hout the w

on headings in this Mon are for convenlence purposes only and are not 1o be
fon oRosge.
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Multiple Parties. All obllgall?ne of Granlor and Borrower under this Mortgage shall be Join! and several, and
all relerences o Grantor shall mean each and every Grantor, and &l references (o Borrower shall mean each
:mg %?trgaggnower. This means that each of the persons signing befow 18 responsibie for all obligallons In

Severability. ¥ a court of competen! jurisdiction finds an provlsl?n of this Morigage to be invalld or
unenforceable as to any person or ¢lrcumstance, such finding shall not render thal provision invalld or
gnenforceable as to any olher parsons or Ireumsiances, It feasible, any such offending proviston shall be

eemed o be moil fied to be within ,he limlla of enforceabllity or valml‘y; however, If the offending proviston
cannot be so modifled, it shall be stricken and all other provigions of this Mortgage In all other respecis shall
remain valid and enfarceabie,

Successora and Asslgna. Subject to the limltations siated In Ihis Mortgage on transfer of Grantor's Interas)
this Mor‘gaga ghall be binding ﬁ&on and Inure to the benelil of the_parties, thelr successors and assigns. I
ownership of the Properly hecomes vested in a person other \han Grantor, Lender, withoul nolice {o Grantor
may deal wita Grantor's successgra. with relerence to this Mortgape and the Indebledness by way o
lloab%?g%nce :.‘ axlension without releasing Grantor Irom the obligations of this Mortgage or liabliity Under the
ndebtedness,

Time la of the Eyeurze, Time s of the essence In the performance of this Mortgage,

Walver of HomealcaZ Sxemptlon. Grantor hereby releases and walves all rigts and benelits of the
homestead exemplion ‘avz-of the Slate of lllinols as 1o all Indebledness secured by this Mortgage.

Walvers and Consenta, Lerder shall not be deemed lo have waived any rights under this Mortgage (or undar
the Related DOfumenla unicgs such walver Is In writing and signed by Lender, No delay or omiaslon on the
ant’ of Lender In exgrcising anv n})hl shall operate as a waiver af such right or any other righl, A waiver by
y party.af a provision of {his #2:f~,age shall not constitute a walver ol or prejudice the party's righl oltherwlse
10 demand. sirict-.compllance with thal-zrovision or any olher provision, No prior walver by Lender, nor any
urse of.dealing betwserl Lender a‘u Grantor or Borrowar, shall constitule & walver of any ol Lender's righls
any,0! Grantor. or. Borrower's obligalizns as to any lulure transactions.  Whenever consent bY ender is
réquired "in this Mortgage, thalgranting <f-such consent by Lender In any instance shall nol constiule
continuing-eansant-to subsequen! inglances whe:s such consenl s required.

GARANTOR ACKNOWLEDGES HAVING READ ALL Tric FPROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGRZES TO ITS TERMS, ‘

GRANTOR:

TN
//"{’m-@ 764./6@_«_-% |

BRAN/ WARD TAUREL WARD &/

MARY JANE §
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T INDIVIDUAL ACKNOWLEDGMENT

STATE OF _ Blns, | )
. _ . ) 68

COUNTY OF W J& )

On !hll dny belore me, the underalgned Notary Public, personaily appeared MARK M. WARD AND MARY JANE
WARD, HI8 WIFE, AS JOINT TENANTS AS TO AN UNDIVIDED 1/2 INTEREST; BRIAM WARD AND L.AUREL,
HUSBAND -AND WIFE AS TENANTS IN COMMON, AS TO AN UNDIVIDED 1/4 INTEREST; AND MARK M. WARD
AND MARY JANE WARD, HUSBAND AND WIFE, AS TEHANTS N COMMON, AS TO AN UNDIVIDED 1/4
INTEREST , t0 me known 1o be the individual dascribed in and who executed the Mortgage, and acknowledgsd

~ that'he or she <lghed the Mongage as his or her free and voluniary act- and desd, for the uses and pLrposes
. theraln mentioned.

. Givenunder my hand and officist seal this __ 2% day of .i.a‘ﬂdm:i___; 1994,
“ By _____%:mi;u _Lpo-ﬁ,- Residing at M

Nolary Public in and for the State 5! __S_.‘-UAM

My commission expires Li_‘) !3 \

‘ ‘m;_ e ==
'LASER PRO, Heg. U.S. Pal. & T.M. Of,, Ver. 3.24 (¢} 1898 CF} ProServices, Inc. Al rights reserved,
[IL-G03 WARD.LN|




