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THIS MORTGAGE ( Sucurity Instrument®) is given on FEBRUARY 2, 1998
The merngagar is THOMAS J. CLAUIRAN AND RITA A. CORCORAN, HUSEAND AND WIFE
/ (“Boriowser"), This Security Instrument is given to
SHELTER MORTGAGE COMPANY, L.L.C. . which is organized and existing
under the laws of __ THE STATE QF DELAWARE . and whose address is
4000 WEST BROWN DEER ROAD, BROWN DEER /wiSCONSIN 53209~ ("Lender”).
Baorrower owes Lender the principal sum of Ona Hundred Fitty Elght Thousand One Hundred and 00/100
Dotlars (U.S. $__158,100,00 y.aric debt is evidenced by Borrower's note dafed the same date as this
Security Instrument ("Note™, which pravides for monthly raymants, with the full debt, if not paid earlier, due and payable on
FEBRUARY 1,2013 . This Security Instrument secures lo Lenger: (a) the repayment
of the debt evidenced by the Note, with interesl, and ail renelvals, extensions and modifications of the Note; (b) the payment
of all other sums, with interest, advanced under paragraph 7 to/pretac! the security of this Security Instrument; and (c) the
parformance of Barrower's cavenants and agreements under this Security lastrument and the Note. For this purpose,
Botrower does hereby martgage, grant and convey to Lender the folicwiny described property located in
COoK County, liinois:

SEE "EXHIBIT A"

- o : e b :
1awvers Title Tnsurance Corporation

Tax Key No:  14-29-315-097-1003
which has the address of 1300 WEST ALTGELD UNIT # 103 . CHICAGD
|Stroat] 1Cuy)]
[Hinois 60614~ ("Properly Address");
[Zp Code}
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TOGETHER WITH all the improvaments now or hereafter erscted on the propeny, and all easements, appuftenances,
and lixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregaing is relarred 10 In this Security Instrument as the Propernty”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Propery 1s unencumbered, except for encuymbrances of record.
Borrower warrants and will defend generally the title ta the Property against all claims ard demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall premplly pay when due the
principal uf and intarest on the debt evidenced by the Note and any prepayment and lale charges due urder the Note.

2. Funds for Taxes and Insurance.  Subject o applicable iaw or to a wrilten waivar by Lender, Borrower shall pay 1o
Lender on the dai monthly paymenls are due undar the MNote, unti) the Note is paid in fuli, a sum ("Funds") for: (a) yearly
1axes and assessmen’s which may attain priorily aver this Security Instrument as a lien on the Property; (b) yearly ieasehold
payments ar graund ‘enis on the Property, if any; (c} yearly hazard or praperty insurance premiums: {d) yearly flocg in-
surance premiums, if anv/ (@) yearly morngage insurance premiums, i any; and (f) any sums payable by Borrower 1o Lender,
in accordance with the provisians of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are
called "Escrow tems.” Lender niav, at any time, callect and hold Funds in an amount not 10 exceed the maximum amount a
lander lor & lederally related morta=ge loan may require tor Barrower's escrow account under the federal Real Estale
Settlement Procedurgs Acl ol 1974 ae-amended from time {o time, 12 U.5.C. Section 2601 et seq. ("RESPA", unless
another law that applies to the Funds zcis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not 1o exceed the lesser amount. Leide: may sstimate the amount of Funds due on the basis af current data and
reasonable eslimaies of expenditures of future-Escraw ltems or otherwise in accordance with applicable faw.

The Funds shall be held in an inslitution whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lendar is such an institulion) ori1 anv Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escreov flems, Lender may not chargs Borrower for helding and applying the Funds, annually analyzing the escrow
account, or varifying the Escrow ltems, unless Lender pass Borrower interest on the Funds and applicable law permits
Lender jo make such a charge. However, Lender may require Bo rower 1o pay a ona-lime charge for an independent real
estate tax reponting service used by Lender in connection with this lean, unless applicable Jaw provides clherwise. Uniess
an agreement is made or applicable law requires interest to be paid; Leadar shall not be required 1o pay Borrower any in-
terest or earnings on the Funds. Baorrower and Lender may agree indwriting, howaver, that interaest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accoliing efthe Funds, showing credits and debits 1o
the Funds and the purpose for which aach debit to the Funds was made. The Funds are pledyged as additional security for
ail sums securegd by this Security instrument.

il the Funds held by Lender exceed the amounts permitted 10 be held by apriczole law, Lender shall account to
Bortowar for the excess Funds in accordance with the requirements of applicable law. I tn¢ amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow ltems whan due, Lander may so nolfy Borrower in writing, and, in
such case Borrower shall pay to Lender the amount nacessary 1o make up the deficiency, Borrowar shall make up the
daficiency in no more than twelva monthly payments, at Lender’s sola discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refdng 1o Borrower any
Funds held by Lender. if, under paragraph 21, Lender shalt acquire or sell the Property, Lender, priof 15 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit 3aits! the sums
secured by this Security Instrument,

3, Applicaticn of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, 1o amounis payable
under paragraph 2; third, to interest due; feurth, to principal due; and last, 1o any iate charges due under the Note,

4, Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may aftain priarity over this Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
tima diractly 1o the persan owed paymenl. Borrower shall promptly furnish to Lender all notices of amounts fo be paid
under this paragtaph. If Borrower makes these paymaenls direcily, Borrower shall prompltly furnish to Lender receipts
evidencing the paymants,

Barrower shall promptly discharge any lien which has priority ever this Security Instrument urless Borrower: (&)
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agrees in wrting 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinian
operate 10 provent the enfarcement of {he lien; or (c) secures trom the holder of the lien an agreement satisiactory to Lender
subardinating the fien 1o this Security Instrument. ff Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instirument, Lender may give Borrower a notice idenlifying the lien. Borrower
shall sausfy the lien or take one or more cf the actions set forth above within 10 days of the giving of natice.

5, Hazard or Property insurance.  Bortower shall kesp the improvements now existing ar harealter grecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing ftoods or fiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borower subject to
Lendar's approval which shail not be unreasonably withheld, If Borrower fails 10 maintain coverage described above,
Lender may. at Lendsar’s option, obtain coverage fo protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause,
Lender shall have the right to hold the policies and renewals. {f Lender requires, Borrower shall prompily give to Lender all
receipts of pai” nremiums and renewal notices. In the event of loss, Borrower shall give prompt nolica to the insurance car-
rier and Lender. Leider may make proof of loss if not made promptly by Bosrower.

Unless Lendér =nd Borrower otherwise agree in weiting, insurance proceeds shall be applied to restoration or repair
of the Property damag 3d. if the restoralion of repair is economically feasibie and Lender's securily is not lessened. I the
restoration or repair is no. sconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sums sacured by this Security instrument, whather or not then due, with any excess paid o Baorrower. I
Borrower abandons the Property, or does not asswer within 30 days a notice from Lender that the insurance carrier has ol-
tered 10 settle a claim, then Lender miay crllest the insurance proceeds. Lender may use the proceeds to repair of restare
the Property or to pay sums secured by this.Security Instrument, whether or not then due. The 30-day period will begin
whan the notice is given.

Unless Lender and Borrower otherwise agies in writing, any application of proceeds 1o principal shall not extend of
posipone the due date of the manthly paymenls rcier'ed to in paragraphs 1 and 2 or change the amount of the payments.
I undes paragraph 21 the Property is acquired by Lenter, Borrower's right to any insurance policies and proceeds resulting
from ¢amage to the Property prior to the acquisition shali pass|lo Lender to the extent of the sums secured by ihis Security
Instrument immediately priar to the acquisition,

B, Occupancy, Preservation, Maintenance and Protecticr o the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days after the execy-
tion of this Security Instrument and shall continue to occupy the Proparty as Borrawar's principal residence for at least one
year alter the date of occupancy, unlass Lender otherwise agrees in wriing, which consent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borlowe's cemrol. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate, or commit wasta.on the Properly. Borrower shall be in
default if any forfeiture action or proceeding. whether civit or criminal, is begun thal i1 Lender's good faiih judgment could
resull in forfeilure of the Property or otherwise materially impair the lien created by 1hi=_Securily Instrument or Lender's
security interest. Borrower may cure such a defaull and reinstate, as provided in paragragii 18, by causing the action or
proceeding lo ba dismissed with a ruling that, in Lender's good faith determination, precludes forfetura of the Borrower's in-
tarest in the Property or other material impairment of the lien created by this Security Instrimert nr Lander's security
intarest, Borrower shall also be in default if Bortower, during the ican apolication process, gave «:aiorially false or inac-
curate information or statements to Lender (or failed to provide Lender with any material information) is’ caiinection with the
Ioan evidenced by the Note, including, but not fimited 1o, representations concerning Borrowar's occuparivy i the Property
as a principal residence. I this Security Instrurnent is on a leasshold, Borrower shall comply with all the provisions af the
lease. ¥ Borrawer acquires fee title 10 the Propenty, the leasehold and the fee title shall not merge unless Lender agrees to
the marger in writing.

7. Protection of Lender's Righis in the Property. I Borrower fails to perform the covenanis and agreements con-
rained in this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Property
{such as a procesding in bankeuplcy, probate, for cendemnation or forfelture or to enforce laws or regulations), then Lender
may oo and pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lendar's
actions may include paying any sums secured by a lian which has priority over this Security Instrument, appearing in cour,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have 10 do 5o,

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this
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Security Instrument. Unless Borrower and Lender agree to other tetms of payment, these amounts shall bear intarest (rom
the date of disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender to Borrower reguest-
ing payment,

8. Martgage Insurancs.  If Lender required morlgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any
teason, the mongage inswance coverage requiret by Lender lapses or ceases o be in elfect, Borrower shall pay the
premiums required lo obtain coverage substantially equivalent ta the morigage insuiance proviously in effect, at a cost sub-
stantially equivalent 1o tha cost ta Bortowar of the mortgage insurance previously in eflect, from an alistnate mertgage in-
surer approved by Lender. 1 substantially eguivalent morlgage insurance is not available, Borrower shall pay to Lender
each month a sum equal to ons-twallth af the yeatly morigage insurance premium being paid by Borrower when the in-
suranca coverage lapsed or ceased to be in effect. Lender will accept, use and retain thase payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, al the eption of Lender, i morgage in-
surance covarage (in the amount and for the pariod that Lender requires) provided by an insurer approved by Lender again
becomas available‘and is obtained. Borrower shall pay the premiums required {c maintain marlgage insurance in elfect, or
to provida a loss reserve, until the requirament for morigage insurance ends in accordance with any writien agreement be-
twaen Borrower and Lander or applicable iaw,

8. Inspection. Leruer or its agent may make reasonable antries upon and inspections of the Property. Lender shall
give Borrower notice at the 1ine of or prior (o an inspection specifying reasonabie cause for the inspection.

10. Condemnation. 1ne’prncesds of any award or claim lor damages, direct or consequentiai, in connection with
any condemnation or cther taking ¢f 2ay part af the Praperty, ot for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid lo Lender,

in the event of a total taking of t%a i*roperty, the proceeds shall be appiied to the sums secured by this Security
instrumanl, whathar or not then due, with anv exsess paid 1o Borrower, in the even| of a partial laking of the Property in
which the fair market valus of the Properly immediately belfore the taking is equal 1o ar greater than the amount of the sums
secured by this Security Instrument immadiately ‘neiore the laking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall he'raduced by the amount of the proceeds muitiplied by the following
fraction; (a) the total amount of the sums secured immediatelv bafore the taking, divided by (b) the fair market vaiue of the
Property immediately before the taking. Any balance shail be paid 1o Borrower. In he evant of a partial taking of the
Property in which the fair market value of the Property immeaiutaly before the taking is less than the amount of the sums
secured immediately before tha laking, unless Borrower and Lerder otherwise agres in writing or unless applicable law
otherwisa provides, ihe proceeds shali be applied to the sums secursd by this Security Inslrument whether ar not the sums
are than due.

it tha Property is abandoned by Bonrower, or if, after notice by Lender to Rorrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender wilhin 30.days after the date the notice is given,
Lender is authorized to caliect and apply the proceeds, at #is option, either to restoraton or repair of the Property or 1o the
sums secured by this Secunty Instrument, whether or not then duse.

Unless Lender and Borrower ctherwise agree \n writing, any application of proceds 1o principal shall not extend or
postpona 1he due date of the monthly payments referred to in paragraphs 1 and 2 or chiangs *hi2 amount of such payments.

11. Borrower Noi Relkeased; Forbearance By Lender Not a Waiver.  Extension of the uime (o7 payment or modifica-
tion of amonizalion of the sums secured by this Security Instrument granted by Lender to aiy suczessor in interest of
Borrower shall not oparate to release the liability of the original Borrower or Borrower's successors in imerest, |.ender shall
not be required 1o commance praceedings against any successor in interest of refuse to extend time farpayment or other-
wise modily amartization af the sums secured by this Security Instrument by reason of any demand maas oy the original
Borrower ar Borrower's successers in interest, Any forbearance by Lender in exercising any right ar remedy shall not be a
waiver of or preclude the exercise ol any right or remedy.

12. Successars and Assigns Bound; Joint and Several Liabilty; Co-signars.  The covenants and agreemens of this
Sacurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {a) is co-signing this Security Instrument only to martgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security instrument; {b) is not personally obligated o pay the
sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may agree to axiend, madiy,
torbear or make any accommodations with regard to the terms of this Security Instrument or the Nota without that

Borrowar's consent,
13, Loan Charges, I the loan secured by this Security Instrumentis subject to alaw which sets maximum loan
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charges, and that law is {inally inlerpreted so that the interest or other loan charges collectad or to be collected in connec-
tion with the loan exceed the permitied limits, then: {a) any such loan charga shall be reduced by the amount necessary to
racluce the charge to the oermitted fimit; and (b} any sums already collecled from Borrower which exceeded parmitted limits
wili be refunded 10 Borrower. Lender may choose lo make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. | a telund reduces principal, the reduction will be treated as a partial prepayment
without any prepaymeant charge under the Note,

14. Notlcea. Any notice 1o Borrawaer provided for in this Security Instrument shall be given by deiivering it or by mai-
ing i by first class mail unless applicable law requires use of another method. The nolice shall he directed to the Property
Address or any other address Borrower designales by natice to Lender. Any notice ‘o Lender shall be given by firs! class
mail to Lander’s address stated herein or any other address Lender designates by nolice 1o Barrower, Any notice provided
lor in this Security Instrument shall be deemed 1o hava beer given o Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severabllity.  This Securily Instrument shall be governed by federal law and the law of the juris-
diction in which(tha Property is located. In the event that any provisicn or clause of this Security Instrument or the Note con-
ilicts with applicabizdaw, such conllict shall not affect other provisions of this Security Instrument ar the Note which tan bo
given elfect withou thz contlicting provisicn. To this end the provisions of this Security Instrument and the Note are
dectared 1o be severabie.

16. Borrower's Copiv.. 3orrower shail be given one conformed copy ol the Note and of this Security Instrument.

17. Transler of the Projerty or a Beneficlal interest In Borrower! all or any part of the Property or any interest in it is
soid or iransterred (or it a bensficiziinterest in Barrower is scold or transterred and Barrower is not a natural person) withoul
Lender's prior written consent, Lendsi may, at its option, require immediate paymen! in full of all sums secured by this
Securily Instrument. However, this opued shall nol be exercised by Lender it exercise is prohibited by federal law as of the
date of this Security Instrument,

I Lender exercises this option, Lendei-chaitqive Borrower nolice o! acceleration. The nolice shall provide a period of
not less than 30 days from the date the nolice is'Paivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. H Borrowsr fails 1o pay e« sums prior {o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furtbzinalice or demand on Borrower,

18, Borrowar's Right to Relnstate.  If Borrower mee!s certain condilions, Borrower shall have the right 1o have epior-
cement of this Security Insirument discontinied at any lime prie. to the earlier of: (a) 5 days {or such other period as ap-
plicable law may specily for reinstatement) before sale of the “regerty pursvant 1o any power of sala contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Secuityintirument. Those conditions are that Borrowsr: {a)
pays Lender all sums which 1hen weuld be due under this Security‘Insliument and the Nole as i no acceleration had
ccewered: (b} cures any delaull of any other covenants cr agreamenis; (¢) zays all expenses incurred in enforeing this
Security Instrument, including, bul not mited o, reasonable attorneys’ feex: an? (d) takes such acticn as Lender may
reasonably require to assurs that the lien of this Security Instrument, Lender’s rign’c in the Property and Borrower's obliga-
tion to pay the sums securad by this Security Instrument shall cenlinue unchanged: ~Upra reinstalement by Borrower, this
Securily Instrument and the abligations secured hereby shall remain fully effective as if 1o aceeleration had occurred.
Howsver, this right to reinstate shall nct apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note agether with this Security
Instrument] may be soid one or more times without prior notice o Bosrower, A sale may resuit-i) L .change in the antity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Mistiument, There also
may be one or more changes of the Loan Servicer unrelated [o a sale af the Nate, # there is a change ¢ thed oan Servicer,
Borrower will be given writtan notice of the change in accordance with paragraph 14 above and applicabie v, The notice
will state the namae and address of the new Loan Servicer and the address to which paymants should be mada. Ths nolice
will also contain any ather information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permil the presence, use, dispasal, storage, of release
of any Hazardous Substances on or in the Properly, Borrower shall not do, nor allow anyene else to do, anything affecting
the Froparty that is in violation of any Environmental Law. The preceding twe senlances shail not apply to the presance,
use, or starage on the Property of small quantities of Hazardous Substances thatl are generally recognized 1o be ap-
propriate to normal residential usas and 1o maimtenance of the Property,

Borrower shall prompily give Lendar writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower nas aclual knowledge. 4 Borrower learns, or is notiied by any goveramantal or reg ulatory authority,
that any removal or gther remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
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promplly take all necessary remedial aclions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmaental Law and the following substances: gasoline, kerosene, other Hlammable or toxic petroleum products,
toxic pesticides and herbicides, volatile sulvents, materials containing asbestos or formaldehyde and radioactive maleriais.
As used in this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction where the Property is lo-
cated that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's broach of
any covenant or agreament in Lhis Security Instrument {but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify; (a) the default; (b} the actlon required to cure the defaull; (c) a date, not
lass than 30 days from the dale the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defaull on or before the date specified in the notice may resull In acceleralion of the sums sacured by this Securily
instrument, foraciosure by judicial proceeding and sale of the Property. The notice shall further inferm Borrower of the righl
to reinstate afler ~ccelgration and the right to assert in the foreclosure proceeding the non-existence ol a default or any
other defense o beirower to acceleration and foreclosure. If the default Is not cured on or befare the date specified in tha
notice, Lender al its ozilon may require immedilaie payment in full of all sums secured by this Security Instrument without
further demand and may‘creclose this Securily Instrument by judiclal proceeding. Lender shall be entilied to collect all ex-
penses incurred In pursuing e remedies provided in this paragraph 21, including, bul not limited to, reasonable atiorneys’
fees and costs of titla evidenca.

22. Release. Upon (ayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Botiawar, Borrower shall pay any recordation costs.

23, Walver of Homestead.  ‘Bairzwer waives all right of homestead examption in the Property.

24. Riders to this Security Instrument If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenants ¢nd anrsements of each such rider shall be incarporated into and shall amend
and supplemant the covanants and agresments pi this Securily instrument as if the rider(s} were a par! of this Securily
Instrument,

[Chack applicable box{es)]

D Adjustable Rate Rider m Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unil-Development Rider D Biweekly Payment Hider
D Balloan Rider D Rate Impsoverien: Rider D Second Home Rider

D Other(s) [specily)
BY SIGNING BELOW, Borrowar accepts and agraes to the terms and covendrts conlained in this Securily Instrument

and in any rider(s) executed by Borrower and recorded withit, s
Witnesses: , ] /’,"
. ) -7 4
- 4 (s 54"“’”/ ﬁ{-’a’-ﬂ P A (Seal)
+~ THOMAS J. CORCORAN -Borrower
M@MO‘_@/ (Seal)
RITA A CCRCORAN -Barrower
(Seal)
-Borrower
{Seal
-Borrower
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[Space Batow This Line For Acknowledgment)

1
STATE OF ILLINOIS, C,O 9 (/\ County ss;

,7/" - Af O /’ S
i J/)“?[ =4 ’ ' a Notary Public in and for said county and state, do

hereby certiy that THOMAS J. CORCORAN AND RITA A CORCORAN, HUSBAND AND WIFE

parsonally known 10 me to be the same person(s) whose name(s) is/are subscribed to the foregeing instrument, appeared
belora me this day in person, and acknowledged that he/sherthey signed and delivered the said instrument as
histher/their  Kce ind valuntary act, for the uses and purposes therein set forth,

Given under my hard znd official seal, this 2ND day of FEBRUARY, 1998 ) C /)
. ) ?
/ AY ) 7

My Commission expires:

Notary Pubilic

This instrumant was prepared by PERRY BENES AP P g s
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Loan No: 6508543 CONDOMINIUM RIDER

nvastor No:

THIS CONDOMINIUM RIDER is made this_2ND dey of __FEBRUARY, 1488
and fs incorporaiad into and shall bo decmed 1o amend and suppiement the Morigage, Desd of Trust o1 Secuiity Deed
(the "Securily Instrumant"} ¢l tha same dale given by the undersigned {the "Borrower") to secure Borrower's Noto to
SHELTER MORTGAGE COMPANY, L.L.C.
(the "Lander") of the same dale and covaring the Property describad in the Security insfrument and Jocated al:
1300 WEST ALTGELD UNIT # 103, CHICAGO, (LLINGIS 56614~
{Property Ada:ess)

The Property ncludes a unil in, together with an undivided inteost in the common elemonts of, a condeminium project
known as: *_sLy GELD COURT

[Name of Condominium Project}
{the "Condominiurt Profect™). Il the owners association or olhar eniily which acls for the Condominium Project (ihe
"Owners Association'}ic!3s title to property ior the benelit or use of its members or shateholders, the Propeny also in-
ctudos Boirower's interescin e Owners Association and tha uses, proceeds and banelils of Borower's inlorosl.
CONDOMINIUM COVEWANTS, In addition 1o the covenants and agreements made in the Security Instrumest,
Horrower and Lendoar further covenant and agroe as follows:

A. Condominlum Obligations. Bopwer shall pedorm all of Borrower's obligations under the Condominiu
Project's Canslitueni Documenis. The “Constitent Documents” are the: ()} Declaration or any othar document which
creatos the Condeminium Project; (i) by-favss; (il) code of regulations, and (iv) othal aguivalent doecuments. Borrower
shall promptly pay, when due, all dues and assesumonts imposed pursuant 1o the Constituen) Documents.

B. Hazard insurance, Se long as the Ownicio Assecialion maintaing, vath a generelly accepied insurance carrier,
a "master” or "blanket" policy on the Condominium Fiaelt which is satisfactory to Lender and which provides insurance
coverage in the amounts, lor the periods, and agalnst thiy hazards Lendar roquires, including fire and hazards included
within the term "gxlended covarage,” then:

(i} Lendar waives the provision ih Uniform Cavenan'’e or the monthly paymant to Lender ¢f one-twelith of
the yearly premium installmenis for hazard insurance on the Propery.and

{ii) Borrowar's obfigation under Unitorm Covenant 5 to mainian: hazard insurance coverage on the Property
15 deamed satistiad to the extent that the requited coverage is provided by‘(ba Cwners Association policy.

Borrower shall give Lendar prempt notice of any lapsa in tequired hazargissuranca coverage,
in the evont of a distribution of hazard insurance proceeds in licu of 1estoration ot topar following a loss 1o the

Property, whether to the unit or lo common elements, any proceeds payabia to Borrower ara hereby assigned and sha
be: paid 10 Lendar for appiication to the sums secured by the Secuily Instrument, with any-exrCes paid to Borower.

C. Public Liability Insurance. Sorrower shall lake such aclions as may be reasonablz’ s inzure thal the Owners
Association maintaing a public liability insurance policy acceptabie 1n form, amount, and exteal o coverage o Lender.

D. Condemnation.  The proceeds of any award or claim lor damages, diect or consequentia, payablc 10
Borrower in connection with any cendemnation or other laking of all o1 any part of the Property, whethew.af sewnit or of
the camman alaments, ¢t for any conveyance in lieu of condaemnation, are harety assigned and shall bo pald 14 Lander,
Such proceeds shall be applied by Lender lo the sums secured by tha Security Instrument as provided i Unilorm
Covenam! 10.

E. Lender's Prior Consent, Borrower shall nel, excep! afler notice to Lender and with Lender's prior written
consent, either pantitich or subdivide the Froperty or conseni lo:

{i) the abandonment or 1erminalion ot the Condominium Project, cxcept lor abandonment of ierminanon required
by law In the case ol substaitial dostruction by fire or other casualty or in the case of a taking by condemnation o
amingnt domain;

(i} any armendmenl lo any provision of the Constituent Docurnents if the prowision is lor the express benelil of
Lender;

{m) terminztion of professicnat managemeni and assumption of seit-managemen of the Owners Association; or

{iv) any acticn which would have the elfect of rendrring the public lizbiity insurance coverage mantained by the
Ownars Association unacceplabls Jo Lender.
MULTISTATE CONDOMINIUM RIDER -Single Family-Farnie Mae/Freddle Mac UNIFORM INSTRUMENT
Form SGC0070 {Page 1 0f 2) Form 3140 9/50
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F. Remedies. i Botrower doas nol pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lander under this paragraph F shall become additional debt of Botrewer securad by
the Security Instrument. Umless Borrower and Lender agree to othor terms of payment, these amopunts shall baar inlerest
from the date of disbwrsement at the Note rate and shall be payablo, with interest, upon rotice from Lendar 10 Boirower
requaeshng payman,

By SIGNING BELOW, Borrower accepls and agraes 1o 1ho terms ang provisions contanod in (his Condomunitin Rider.

a

P A7 Lu.v;’/ T (Seal) (Seal)

THOMAS J. ZONCORAN - Borower RITA A, CORCORAN -Bovowes

{Seal) {Scal)

-Boruwer -Borrower

RETURN TO:

Guaranty Bank, 5.5.B.

P.O. Box 23829 Aftn: Doc Audil Depariment
Milwaukee, W1 53223-0929

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 9/90
(Fage 2ol 2} Form SGC0070
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Legal Description - Case Number c¢l880042

UNIT 103 AND P14 & G6 IN THE ALTEGLD CQURT CONDOMINIUMS AND DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: A TRACT OF LAND COMPRISED QF A PART OF LOT 2 IN
COUNTRY CLERK’S DIVISION OF BLOCK 43 IN SHEFFIELD'S ADDITION TO CHICAGO IN THE EASBT
1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 MORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL, MERIDIAN; ALSO COMPRISED OF LOTS 1 AND 2 QOF ADOLPH KUECKEN'S ADDITION
BEING A RESUBDIVISION OF PART OF LOTS 3, 4, AND 13 IN COUNTY CLERK'S DIVISION
AFORESAID, ~4LSO PART CF THE BAST 1/2 OF SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANCL 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS,
WHICH SURVEY I8 ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY ALTGELD-WRIGHTWOOD
LIMITED PARTREGTHIP, AN ILLINOIS LIMITED PARTNERSHIP, AND RECORDED IN THE QFFICE OF
THE RECORDER CF. TTEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NO. 91449106, TOGETHEP
WITH ITS UNDIVIDED TIRCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COCK COUNTY,
ILLINOIS.
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