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jﬁ GMAC Mortgage Corporation
¢ LB0 Witmer Road

; * Horsham, PA 19044-0863
CATTN: Capitel Markets

- |Space Above This Line For Recording Data)

,_:2; MORTGAGE LOAN NO: 490813300

THIS MORTGAGE ("Security fustrument”) is givenon  February 3, 1998 . The mortgagor is
Karen L. Smith, Divorced and Nou Remarried

("Borrower"). This Security [nstrument is given ¢o
GMAC Mortgage Corporation

which is organized and existing under the laws of ~ Pennsylvania , and whose
address is 100 Witmer Road, P.O. Box 963, Horsham,” Pa, 15044

{'Mender"). Borrower owes Lender the principal sum of
Sixty One Thousand Three Hundred and 00/1C0

Doflars (U.S. § 61,360.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Insuvipant ("Note"), which provides for monthly
payments, with the fuil debt, it not paid earlier, due and payable on  February 1, <028 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, wilh{merest, and all renewals, extensions
and modifications of the Note; (h) the payment of all other sums, with interest, advanced vider paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Borrower's covenants and agresments under this Security
instrument and the Note, For this purpose, Borrower does herehy murtgage, grant and convey co-Lender the following
described property located in Cook ' g County, Ullinois:
BT, 03 20-402.014-1197 15t AMERICAN TITLE orcer 4 (Aol ’
Unit No. 7-1F in brandenberry Park East Condominium, as Delineated on a
Survey of the following described real estate:
Lot 1 in Unit 1, Lot 2 in Unit 2, Lot 3 in Unit 3 and Lot 4 in Unic 4 of
Brandenberry Park East of Zale, being a subdivision in the Southeast 1/4 of
Section 21, Township 42 North, Range 11, East of rhe Third Principal
Meridian, in Cook County, Illinois; which survey is attached as Exhibit "A"
te the Declaration of Condominium reccrded in the Cffice of the Recorder of
Deeds of Coock County, Illinois as Document Number 25108489, Together with
its undivided percentage interesst in the common elements.

which has the address of 2515 E Olive, 1-F, Arlington Heights (Street, Ciy],
{linois 50004 (*Property Address”);

|Zip Code]
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM - CM5,0012.1L (9505} Form 3014 9/90. /
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* & Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0 Lender’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lznder's security is not lessened. If the restoration or
repair is ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. [f Borrower abandans the
Property, or does nel atswer within 30 days a notice from Lender that the insurance carrier has offered w settle a claim, then
Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security fastument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Brtrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postporie the due date of the mdnibiy payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. 1f under
paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior to the ac/uisition shall pass to Lender to the extent of the sums secured hy this Security [nstroment
immediately prior o the acquisition.

6. Occupancy, Preservation, Mairienance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, ad use the Property as Borrower's principal residence within sixty days after the
execution of his Security Instrument and shall coiiizae to occupy the Property as Borrower’s principat residence for at least one
year after the date of occupancy, buless Lender otheiwisg agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exist which are beyunc-Borrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit was?son the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faithy judgment could result in forfeiture of the
Property of otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower miay
cure such a default and reinstate, as provided in paragraph 18, by catsizgshe action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Barmower’s interest in the Propenty or other material
impairment of the iien created by this Security Instrument or Lender’s secusity interest. Borrower shall also be in defaudt if
Borrower, during the loan application process, gave materially false or inaccurae fatormation or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan evidences by the Note, including, but not Himited
10, representations concerning Borrower's oceupancy of the Property as a principal residence, If this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower ecquires fee title to the Fropenty, the
leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I{ Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is 4 legal proceeding that may significantly affect Lender's rights imjthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), thei-Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property:’] crider's actions may
include paying any sums secured by a lien which has priority over this Security lustrument, appeariie. imgourt, paying
resonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action unaer chis paragraph
7, Lender does not have 1o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the
date of dishursement at the Note 1ate and shall be payable, with interest, upon notice from Lender w Borrower requesting
payment.

8. Mortgage tnsurance. If Lender required morngage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason,
the mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantialtly equivalent to
the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insuranice coverage is not availabie, Borrower shall pay to Lender each month 4 sum equal
one-twelfth of the yearly morigage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased 1o

)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower is not 4 natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by s
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
of this Security Instruntent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
. less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

© Security Instument, If Borrower fails to pay these sums pricr to the expiration of this period, Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meers cerain conditions, Borrower shall have the right o have
enforcement of this Secusity lostrament discontinued at any time prior tw the earlier of: (&) 5 days (or such ather pertod as
applicable faw may specify for reinstaement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; ©4{b) entry of a judgmen enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums whichi-en would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defawit of any siker covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited w0 reasonable attorneys” fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Jiviument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall codtirue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rendain fully effective as if no acceleration had occurred, However, this right to reinstar: shall
not apply in the case of acceleration under paragrapi 17,

15. Sale of Note; Change of Loan DSevicer, The Note or a partial interest in the Note (together with s Security
Instrurient) may be sold one or more times withow prior notice to Borrower, A sale may result in a change in the eptity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a salz of the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice wil state the rame and
address of the new Loan Servicer and the address to whicl payments should he made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nat cause or pembit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 2o, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shatl nov apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that aie senerally recognized (o be appropriate (o nomual
residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢.aim, demand, lawsuit or other action by any
povernmental or reguiatory agency or privae party involving the Property and any Razadous Substance or Environmental Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any goveriupental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccssary, Borrower shall prompuly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or Lazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic.nericumt products, xic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive naterials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Progerty is lovated that

” relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
_ 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
! breach of any covenant or agreement in this Security Instrument (but nat prior o acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and 1
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums )
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt further s
inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of 4 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on -
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 4
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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CONDOMINIUM RIDER

LOAN NO: 490813300

THIS CONDOMINIUM RIDER is made this 3rd day of February .
1558 and is incorporated into and shall be deemed ro amend and supplement the Mortgage, Deed of Trust
or Security Dzed (the "Security Instrument”) of the same date given by the undersigned {the "Borrower™) w
secure Borrover's Note to

GMAC Mortgage Corporaticn

(the "Lender™ of the sz date and covering the Property described in the Security Instrument and located at:

2515 E Qlive, 1-F
Arlington Heights, IL 60004
[Propenty Address|
The Property includes a unit in, together @ith an undivided interest in the common elements of. a condominium

project known as:
prindenberry Park

IName of Condominium Project)
(the "Condominium Project”), If the owners associntion i siher entity which acis for the Condominium Project
(the "Owners Association”) holds title o property for e benclic or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Assitiaion ang the uses, proceeds and benefits of

Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants-and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condcminium Obligations, Borrower shali perform all of Borrower’s. obligations under the
Condominium Project’s Constituent Documents. The "Constituene Documents” are the: (i Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (i) code of repufations: and (iv) other
equivalent documents, Borrower shall promptly pay, when due, all dues and assessments e pursuant to
the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association naintains, with a generally avcepted-insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the periods, und againse the hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniforni Covenant 2 for the monthly payment to Lender of the

yearly premium installments for hazard insurance on the Property, and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owners Assaciation
policy.

MULTISTATE CONDOMINIUM RIDER - Singla Family - Fannie Maa/Fraddle Mac Uniform Inetrument Form 3140 8/9¢
GMACM - CRM.0045.CONDO (s7041 33688313 gy 013 initlals: _B_ox
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BY SIGNING BELOW, Borrower accepts and agrees 1o the wrms and provisions

contained in this
Condominium Rider.

//, /4/-‘%
/(:'/\;?}W S ey Sl (Seal)

Karerh L Smith

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

A U (Seal)

<Borrower

ISign Original Oniy/

LOAN NO: 490813300 be
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