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MULTIFAMILY MORTGAGE, 9@

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
f Security for Construction Loan Agrecment)

THIS MORTGAGE (hérein “Iastrument™ ) s made (s 30TH day of  JANUARY
I998 between the Maortgagor/Grniar., . ROMULGO R. VIDAL AND MARIA D,

whm.c. .uh!ru& v ..2288 N AUSFIN AVE,

(herein " Borrower™), and the Murtg.cgc:. ] IBER'IY BANK. i‘TQR..&-A‘u.lN,(ﬁ ...........................................................
. .o L EORPOFATION arganized and existing under the laws of
. THL ..".TAT.‘;..O.‘T‘..AI.L.[..I.N‘Q],‘S ............ whose alfdresin ZL11 WEST FOSTER AVENUE .
........... ... Uherein **Lender™).
AND.“LlGHTY"EIGHT

. Dollars, which indehtedness is
9.98 ... Cherein “Naote'), providing for
naaee of the Jmlth!ulm ss, if not svoner paid, duc and

evidenced by I!nrnmur s note d.m.ul JANUARY 3'u :
monthly installments of prmup.ll and interest, with the

payable vn . FEBRUARY... 2005
To Securre 10 LiNDIR l:n) lh(_‘ repayment of the indebtediiess'evidenced by the Naote, with interest thereon, and

all renewals, extensiens and modifications thercolt () the repaynieni of any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (her'i " Future Advances™); (o) the performance of
and agreements of Borrower coneaiaed ina Comtruciion laan Agreement hetween Lender and
m—mmemmmmmmm s n e, Y memAlany, as providediin pacagraph 25 hereof: (d) the payment of
all other sums, with interest thereon, advanced i accordance herewith 1o pingecs the security of this Instrument; and
(¢} the performince of the covenants and agreements ol Borrower herein contiingg, Borrower does hereby mortgage,
tnd assign 1o bender [the leaschold esate porsuant o a easd therein “ground lease™) dated

the vovenanls
Rorrower dated

grant, canvey
Tt peent s dden hotween . ——=—T--To

=...and .
rt.umh.d in . mmoms

.....

et frrkatosk STesmomrosTsssTo T oo ss s mns s n o =ms= i oand et f the h)!'.w g described prop-
erty located in  COOK COUNTY. ST USSR . State of inois:

* deleie Brackeied moivrial if not completed,
LOT 28 1IN BLOCK 4 IN HANSON'S SUBDIVISION OF THAT PART OF THE WEST HALF
OF THE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CENTER LINE OF GRANT
AVENUE, IN COOK COUNTY, ILLINOIS. PIN 13-32-200-025,

COMMONLY KNOWN AS 2301 N AUSTIN AVE., CHICAGO 1IL. 60639

P
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ToseTHER with all buildings, improvements, and tenements now or hereafier erected on the drosarty. and all
heretofore or hereafer vacated alleys and strects abutting the propeny, and all easements, rights, (P wftenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and waler stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, botlers, incinerators, building maicrials, apphances and
goods of every nature whatsoever now or hereafier tocated in, or on, or used. or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating. cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipmeni, fire prevention and
extinguishing apparatus, security and access control apparaius, plumbing, baih tubs, waler heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, drycrs, awnings. storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabincts, panelling, rugs, attached floor coverings, furnitare.

pictures, anitennas, trees and plants, and

" all of whuh mcludmg rcp!accnm.ms .md addmons 1hcr¢|o.

shall be dcemed to bc and rernaln 4 pan nr lhe reai propcny covered by this Instrument; and all of the foregoing,
together with said property {or the leaschold estate in the event this Instrument is on a leasehold ) are herein referred
to as the “Property".

Borrower covenanits that Borrower is taw(ully seised of the estate hereby conveyed and has the right 1o mongage,
grant, convey and assign the Property (and, if this Instrumenit is on a Jeaschold, that the ground leasc is in Tull force
and effect without modification except as noted above znd without defuult on the part of either lessor or lessee
thereunder ), that the Property is unencumbered, und that Borrower will warrant and defend generally the title to the
Property ugainst all claims and demands, subject to any eascments and restrictions listed in u schedule of exceptions 1o

coverage in any title insurance policy insuring Lender's interest in the Property.

Form 8014 (page 2 of 8 pages)

;
1
¢




SE11697

vsiemceen UNOEEICIAL COPY "

+ 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indehtedness
evidenced by the Note, any prepaymenct and late charges provided in the Nate and all other sums secured by this lastrument.

oo

2 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable law ar (o a written waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal or interest are payable under the Note (or on anather day designated in writing by
Lender), until the Note s paid in full, a sum { herein ""Funds™) equal to onc-twelfih of (a) the yearly water and sewer rates and taxes and
assessments which may be levied an the Propeny. {h) the yearly ground rents, if any, (c¢) the yearly premium installments for fire and other hazard
insurance, rent foss insurance and such other insurance covering the Propeny as Lender may require pursuant to paragraph 5 hereof, {(d) the yearly
premium installments for mortgage insurance, if any, and (e} if this tnstrument is on a leasehold, the yearly fixed renix, if any. under the ground
lcase, all as reasonahly estimated initially and from lime to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Leader of a requirement thay Barcower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon
aotice in writing to Borrower. Lender may require Borrower 1o pay to Lender. in advance, such other Funds for other 1axes, charges, premiums,
astessments and imposilions 1n connection with Botrower or the Property which Lender shall reasonably deem necessary 1o protect Lender's
interests ( herein “Other Impasitions™)  Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid

by Borrower in a lump sum or wn periodic installmenis, at Lender’s option.

The Funds shall be held in an institution(s) the deposits or accounts of which are insurcd or guaranteed by a Federal or state agency
(including Lender if Lender is such an institution ). Lender shall apply the Fundr fo pay said rates, renis, taxes, assessments, insurance premiums
and Other Impositions so iong as Borrower is not in breach of any covenant or agreement of Borrower in this [nstrumeni. Lender shall make no
charge {or so holding and applying the Funds, anatyzing said accoun or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicabie law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the tim. of execution of thiy Instrument that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable taw ~cnunies interest, earnings of profits 1o be pawd. Lender shall not be required 10 pay Borrower any intarest, earnings or profits on the
Funds. Lender shali Zive 1o Borrower, withouvt charge, an annual accounting of the Funds in Lender's normal formar showing credits and debits 10
the Funds and the jwuera-e for which each debit to the Fuads was made. The Funds are pledged as additional security for the sums secured by this

Instrument.

If the amount of thi Fri’<held by Lender at the time of the 2nnual accounting thereol shall exceed the amount deemed necessary by Lender
10 provide for the payment < f v2airr and sewer rates, 1axes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shal) be credited to Borrorer #@ the nexi monthly instaliment or instalimenis of Funds due. If at any tiine the amount of the Funds held by
Lender shall be less than the amovitt r.eemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impasitions, as they fall due, Firower shall pay to Lender any amount necessary to make up the deficiency within thirty days afier notice

from Lender 10 Borrower requesting payrant thereof.

Upon Borrower's breach of any covenan’ or agreement of Borrower in this Instrument, Lender may apply. in any amount and in any order as
Lender shalt determine in lerder's sole discretior. any: Funds held by Lender at the time of application (i) to pay rates, renis, laxes, assessments,
insurance premiums and Other Impositions whick are now or will hereafer become due, or (1) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Instiunient, Lender shall prompily refund (0 Botrower any Funds heid by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabl¢ lav provides otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the foHowir s ~zder of priority: {i) amounis payahle to Lender by Borrower under paragraph 2
hereof: {ii) interest payable on the MNote: {iii) principal of the Note; tiv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant 1o paragraph 8 hereof; (vi) iitere ( payable on any Future Advance. provided that if more than one Future
Advance is outstanding. Lender may apply payments received an ong the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vit) principal of ans Future Advance, provided that if more than one Future Advance is
outstanding. Lender may apply payments received among the principai~4l=aces of the Future Advances in such order as Lender, in Lender's sole
discretion, may determing; and (viit) any other sums secured by this In:trvinznt in such order as Lender, at Lendesr’s option, may determine;
provided, however, that Lender may. at Lender’s aption, apply any sums payzile rursuani to parageaph 8 hereofl prior to intesest on and principal
of the Note, but such application shali not otherwise affect the order of priority o anplication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay sll water and sewer rates, rents, taxce Jssessmenis, premivms. and Other Impositions attributable 10
the Property at Lender’s oplion in the manner provided under paragraph 2 hereof or, if ot paid in such manner, by Borrower muking payment,
when due, directly to the payee thereo!, or in such other manner as Lender may designate in wrt'ag. Borrower shal) promptly furnish to Leader all
notices of amounts due under this paragraph 4, and in the cvent Borrower shall make paymen: dizactly, Borrower shall prompily furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has, or (nay have, priority over or equality with, the lien of
this Instrument, and Botrower shall pay, when due, the claims of all persans supplying labor or ruatedals to or in conneclion with the Propeny.
Without Lender’s prior writter: permission, Borrower shall not allow any lien inferior ta this Iastrurwn to be perfecied against the Property.

S, HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected nn tae Property insured by carriers at all
times satisfactory to Lender against loss by fire, hazards included within the term “extended coverage”, renn toss il such other hazards, casualties,
liabilities and contingencies as Lender [and. if this Instirument is on a leaschold, the ground lease ) shall requir: and in such amounts and for such
periods as Lender shall require. All premiums on insurance poticics shall be paid, at Lender’s aprion, in the mun-ir wavided under paragraph 2
hereof, or by Borrower making paymen, when due, directly 1o the carrier, ot in such other manner as Lender moy diignate in writing.

All insutance policies and renewals thereof shall he in a form acceplable to Lender and shall include a standard morigage clause in favor of
and in form acceptable to Lender. Lender shall have the right to hold the policies, and Borrower shall promptly furmsii 2o (.ender all renewal
notices and all reccipts of paid premiums. At teast thirty days prior to the expiralion date of a policy, Borrower shall delives.ts Lender a renewal
policy in form satisfactory to Lender  If this Inssrument is an a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal nolices,
renewal potlicies and receipts of paid premiums if, by virtue of the ground lease, the originals thereal may not be supplied by Borrower to Lender.

In the cvent of loss, Rorrower shall give immediate wniten nolice to the insutance carrier and to Lender. Borrower hereby zuthorizes and
empowers Lendear as attorney-ia-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance palicies, to appear in
and prosecute any action arising lfrom such insurance policies, (o cotleet and receive insurance proceeds, and to deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph § shall require Lender (o incur any expense
or take any action hereunder. Barrower further authorizes Lender, at Lender’s option, (a} to hold the balance of such proceeds 1o be used 1o
reimburse Botrower fof tae cost of reconstruction or repair of 1he Property or (b) to apply the balance of such proceeds (o the payment of the sums
secured by this Instrument, whether ar not then due. in the order of application set forth in paragraph 3 hereof {subject, however, 1o the rights of

the lessor under the ground lease if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender to reimburse Rorrower for the cost of testaration and repair of the Propeny, the Property shall be
resiored to the equivalens of jis original condition or such other condition as Lender may approve in wniting. Lender may, at Lender's oplion,
condition dishursement of said pracecds on Lender's approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates, architect’s certificates, waivers of liens, sworn statements of mechanics and materiaimen and such other evidence of cosis, percentage
completion of constructinn, application of payments, and satisfaction of liens as Lender may reasonshly require. If the insurance procesds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds (o principal shall not extend or postpone the due
dates of the monthly installments referred 1o in paragraphs | and 2 hereol or change the amounts of such instaltments. I the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Propesty, Lender shail have all of the right, title and interest of Borrower in and 1o
any insurance policies and unearned premiums theseon and in and to the proceeds resulting from any damage to the Propeny prior o such sale or

acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deterioration of the Property, (b) shall not abandon the Propeny, (¢} shall restore or repair promptly and in & good and workmanlike manner all
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or any pan of the Propenty to i eqhifNlci o TN Ton g chypthgr cond ’ J;Rﬁuﬂ}u{ thewveniofdny
damage, injury or foss therero, Yhe ddll are agai oovc‘m w| oosty of such restorauon or repair,
{d} shall keep the Propesny, i ing i chits, fturet - inery (Y. chn in good repair snd shail replaceh

snd appliances on the Propernty when necessary 10 keep such itemis in good repair, (&) shall comply with all iaws,

fixtures, equipment, machinery
ordinances, regulations and requirements of any governmenta! body applicable 1o the Property, (1) shall provide for professional managementof ~

the Property by & residential semal propeny manager satisfactory o Lender pursuant 10 a contracy approved by Lender in writing, unjess such
sequiresnent shall be waived by Lender in writing, (g) shalt generally operate and maintain the Property in a manaer 1o ensure masimum rentals,
and (h) shall give notice in writing 10 Lender of and, unless otherwise dinected in writing by Lender, appear in and defend any scion or proceeding
purporting 10 affect the Property, the security of this tnstrument or the rights or powers of Lender. Neither Borrower nor any tenant or other pernon
shall remove, demolish or zlter any improvemenl now existing or herealter erecied on the Property of any fixtuse, equipment, machinesy or
applisnce in or on the Property except when incident 10 the replacement of fixtures, equipment, machinery and appliances with items of like kind.

I this Instrument is on a leasehold, Borrower {i) shall comply with the provisions of the goound lease, (ii } shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any defaull under the ground
lease by Borrower, (iil } shall cxercise any option 5o renew or catend the ground lease and give wrinen confirmation thereof 10 Lender within thirty
days sfier such option becomes exercisable, (iv) shall give immediate written notice to Lender of the commencement of aay remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower's sttorney-in-fact 10 control and act for
Borrower in any such remedial proceedings and {v} sha)) within thiry days after request by Lender obtain from the lessor under the ground lease
and deliver 1 Lender the lessor's estoppel centificate required thereunder, if any. Bosrower hereby expressly vansfcrs and assigos o Leader the
henefit of all covenants contained in the ground lease, whether ot not such covenanis run with the Jand, but Lender shall have no liability with
respect 10 such covenants oor any other covenants contained in the ground lease.

Borrower shall not surrender the leaschold estate and interests herein conveyed nor ierminsie of cancel the ground lease crealing said estate
and interests, and Borrower shall not, without the express writien consent of Lender, alier or amend said ground lease. Borrower covensats and
agrees thal there shall not be a merger of Lthe ground lease, or of the leasehold estate created thereby, with the fee cstate covered by the ground
fease by reason of 8973 leasehold esiste or said fee cstate, or any part of cither, coming into cOMMON ownenship, unless Lendes shall consent in
writing to such me:ge. i Borrower shall acquire such fee estase, then this Instrument shall simultancously and without furiher action be spread so

us to become a lien on s.ch fee estaie.

7. USE OF PROPERTY. U less required by applicable law or unless Lender has otherwise agreed in writing, Borrower shall not allow changes in
the use for which all or any p7it o7 the Property was intended a1 the time this Instrument was executed. Borrower shait not initist2 or acQuiesoe in &
change in the zoning classifcas:or-of the Propenty without Lender's prior written consent.

£ PROTECTION OF LENDER'S SZTHRITY. If Borrower fails to perform the covenaats and agreemenis coniained in this Instrument, or if any
action or proceeding is commenced whiza ‘iffects the Property ot title therelo or the interest of Lender therein, including, but pot limiwed to, eminent
domain, insolvency, code enforcement, €1 ~irangements or proceedings involving » bankrup or decedeat, then Lender at Lender's option may
mske such appearances, disburse such sums a~d take such action as Lender deems necessary. in its sole discretion, 1o protect Lender's interest,
including, but pot limited to, (i) disburseme i o aviorney’s fees, (ié) entry upan the Property s make repaims, (iii) procurement of satislaciory
insurance as provided in paragraph 5 hereof, ans? {iv) if 1his Instrumen’ is on & leasehold, exercise of any option 10 rencw of extend the ground
lease on beha!f of Borrower and the curing of any dr’aul! of Borrower in the 1erms and condiuons of the ground lease.

Any amounis disbursed by Lender pursuant to ihis n=ragraph 8, with interesi thercon, shall become additional indebtedness ol Borrawer
secured by this Instrument. Unless Borrower and Lender (1gsv 2 (o other terms of payment, such amounts sheil be immediately due 25d payable and
shall beas interest from the date of disbursement a1 the raie Ststtd in the Note unless collection from Borrower of interesi st such rate would be
which event such amounts sh=") Fear interest a1 the highest rate which may be coilected from Borrower under

contrary to applicable law, in
h 1s and sgrees that Leac er shall be subrogated to the lien of aay mongage or other lien discharged, in

applicable law. Bor by co
whole or in part, by the indebtedness secured hereby. Nothing containya w shis psragraph 8 shall require Lender to incur any expense of take sy
action hereunder.

9. INSPECTION. Lender may make or cause (o be made reasanable elirie; vpon &ad inspoctions of the Propesty.

10. BOOKS AND RECORDS. Borrower shail keep and maintain a¢ all im(s 2 Borrower's address stated below, of such other plece as Lender
may approve in wriling. complete and accuraie books of accounts and records ude Juate 10 refiect correctly the results of the operation of the
Propersy and copies of all written contracus, leases and other insiruments which adfec: ik Propeny. Such books, records, & ) and other
.instruments shal} be subject w examinasion and inspection al any reasonable time by Leader. Upon Lender's requrest, Bor shal} furnish to
Lender, within one hundred and tweaty days sfter the end of each fiscal year of Borr~v/cr, a balance sheet, 2 mawement of income and expenses of
the Property and s sistement of changes in financial position, each in reasonable detail and cecifiel by Borrower and, if Lender shstll require, by an
independent certified public accountant. Borrower shall furnish, 10gether with the forcgo.ag finracin} stalements and al any other time upon

Lendes's request, a renl schedule for the Property, cenified by Borrowes, showing the name of ese’ 1-2ant, and for cach teqant, the space occupied,
the lease expiration date, the rent paysble and the rent paid.
11. CONDEMNATION. Bocrower shall prompily notify Leader of any action or prooceding reiatir2 10 any condemnation or other taking,
whether direct or indirect, of the Propenty, or pan thereof, and Borrowet shall sppear in and prosecu ¢ any such sction or prooceding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender's opuion. as atiorney-in-fact fi. v Josrower, 10 commence, sppesr in
and prosecute, in Lender's or Borrower’s name, any action or proceeding reiating o sny condemnation of viier t»~ing of the Property, whether
direct or indirect, and to selile or compromise any claim in connection with such condemaation or other takin. Te proceeds of any award,
payment or ciaim for damages, direct or q ial, in ction with any condemnation or other taking. whet’ e Jirect of indirect, of the
Property, or part thereof, or for conveyances in ficu of condemnation, are hereby sssigned 10 and shall be paid 10 Lend ¢ 5. yoct, if this Instrument
is on & leaschold, (o the rights of Jessor under the ground lease.
Borrower authorizes Lender to apply such awards, pay P Js of damages, afier the deduction of Lender's exoep-cs incurred in the
collection of such smounts, at Lender's option, 10 restoration o7 repais of the Propeny or to payment of the sums secured (0. his Insirumeni,
whether or not then due, in the order of application set forth in parsgraph 3 hereof, with the balznce, if any, 1o Borrower. Umiess Borrower and
Lender otherwise agree in writing, any spplication of proceeds 10 principal shall nol exiend or posipone the due daie of the monthly insullments
teferred 10 in paragraphs 1 and 2 hercof or change the amount of such instalimenis. Borrower agrees fo execute such further evidenoe of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or aking as Lendes may require.

12, BORROWER AND LIEN NOT RELEASED. From iime to time, Lender may, at Lender's option, without giving notice 10 o5 obisining the
consent of Borrower, Borrower's successors or assigns or of any junior lenholder or gusrantors, without liabitity on Lender's pant and
nolwithstanding Borrower’s breach of any covenant or agreement of Barrower in this Insinument, exiend the time for payment of said indebledness
or any part thereof, reduce the payments thereon, relcase anyone lisble on any of said indebiedness, Accept 8 rencwal notc or noies therefor, modify
the terms and Ume of payment of said indebledness, refease from the licn of this lostrumeni any pan of the Propeny, ke or release other or
additional security, reconvey any part of the Property. consent 10 any map or plan of the Property, 10 the granting of any join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of smertiztion of the Note
or change the amount of the manthly instsllments payable thereunder. Any actions taken by Lender pursuant 1o the 1erms of whis paragreph 12

shall not affect 1he obligation of Barrower or Borrower's suocessors of 3ssigns 1o pay the sums secured by this Insirument and 10 obsesve the

covenants of Borrower conisined hereln, shall aot affect the guaranty of any person. corporation, partnership or other entity for payment of the
Indebtedness securcd hereby, and shall not affect the lien or priority of lien hereof on the Property. Borrower shall pay Lender a reasonsble service
charge, together with such tille insurance premiums and attomey'’s fees as may be incurred a1 Lender's opiion, for any such action if takea at

Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbesrance by Lender in exercisisg any right or remedy hereunder, or otherwise
afforded by applicable 1aw, shal not be » waiver of or preciude the exercise of any right or remedy. The acocplance by Lender of psymeat of any
sum secured by this Instrument after the due date of such payment shall ot be & wsiver of Leader's right 10 cither require promp payment when
due of all ather sums so secured of to declare & defsult for failure 1o make prompt payment. The procurement of insurance or the payment of Laxes
af other Heas or charges by Lender shatl not be & waiver of Lender's Aight to acoelerate the mawrily of the indebiedess secured by this [astrumeat,
nor aball Lender's receipt of any swardi, proceeds or damages under paragraphs S and 11 hereof operste to cur or waive Borrowes's default in

paymant of sums secured by this Instrumeni.
Form W14 (page 4 of 8 page:)




Instrumem and the Note are pecigrog 1g by e . the { ghayen lppliz'ic: it agpount of interest or other charges
permitted o be collected frony Bol Np E\ ‘ny chl%l rin '@W the Note, whether considered
separately or wgether with oth ange d nneftion Wit u d v Ialles suchllaw, and Borrower is entitled 1o Lhe
benefit of such law, such charge is hereby reduced 10 the extent necessary to tliminate such violation. The amounts, if any, previously paid
Lender in excess of the amounts payable to Lender pursuant w such charges as reduced shall be applied by Lender 1o reduce the principal of the
indebiednews evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitied t0 be collected ftom Barrower has beea violaied, 2)) indebledness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, as well as all other charges \evied in connection with such indebiedness which constitute interest, shall be deemed 10 be
allocaied and spread over the siated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that rthe raie of interest compuied theceby is uniform throuvghows the ssaied 1erm of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assen any statute of limitations as a bar (0 the
enforcement of the lien of this Instrument or 10 sny action brought to enforce the Nole or any other obligation tecured by this Instrument.

24. WAIYER OF MARSHALLING. Nowwithstanding the existence of any other security interests jn the Propeny held by Lender or by any other
party. Leader shall have the right to determine the order in which any ar all of the Propenty shall be subjected to the remedies provided herein.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein. Borrower, any panty who consenis 10 this instrument and any pany who now or
hereafier scquires & security injerest in the Property and who has sctual or constructive notice hercof hereby waives xny and all right to require the
marshalling of assels in connection with the exercise of any of the remedies permitted by applicable law or provided herein,

25. CONSTRUCTION LOAN PROVISIONS. Borrower agrees to comply with the covenanis and conditions of the Construcuon Loan
Agreement, if any, which is hereby incorporaled by reference in and made a pan of this Instrument. All adviaces made by Lender pursusnt to the
Conttruction Loan Agreement shall be indebtedness of Borrower secured by this Instrument, and such advances may be obligatory as provided in
the Construction Loan Agrecment. All sums disbursed by Lender prior to completion of the improvements 1o protect the security of this Instrument
up to the prinapal amount of the Noie shall be treated as disbursements pursuani 10 the Construcuon Loan Ag ¢ All such sums shall bear
inierest from the da’z of disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rawe would be contrary to
applicable lsw in whict event such amounis shall bear intercst at the highest rate which may be collected from Borrower under applicable law and

shall be payable upon ~.auce from Lender to Borrower requesting payment therefor.

From time 10 ume is Jerder deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute gnd deliver 1o
Lender, 1a such form as Len er + hall direct, assignments of any and all rights or claims which relate (0 the construction of the Propeny and which
Borrower may have againsy a1y rany supplying or who has supglied labar, materials ar services in connection with consiruction of the Propeny. In
case of breach by Borrower of the cuv nanis and conditions of the Construction Loan Agreement, Lender, a1 Lender's option, with or without entry
upon the Property, (i} may invok< any of the rights or remedies provided in the Cansiruction Loan Agreement, {ii} may accelerste the sums
secured by thu Instrument and invok= t'ose remedies provided in paragraph 27 hereof, or (iii) may do both. If, afier the commencement of
amorization of the Note, the Note sr.2as Instrument are sold by Lender, from and after such sale the Construction Loan Agreement shall cease
to be a pan of thus Insirumemt and Borrowr. shall not sssert any righi of set-off, counterclaim or other claim or defense arising out of or in
connection with the Construction Loan Agrecen.ns ajgainst the obtigations of the Note and this Instrument.

16. ASSIGNMENT OF RENTS; APPOINTMENT UF RECEIVER; LENDER (N POSSESSION. As part of the consideration far the
indebiedness evidenced by the Note, Barrower hereb v kbsulutely snd unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or t0 vecoms due by virtue of sny lease or other agreement for the occupancy or use of all or any
pan of the Propeny, regardiess of to whom the rents ano re enues of the Propeny are payuble. Borrower hereby authonizes Lender or Lender's
agents 1o collect the aforesaid rents and revenues and hereb; diczc’s each tenant of the Propenty to pay such renu 1o Lender or Lender's agents;
provided, however, that pricr 1o writien notice given by Lender 1v' @~rrawer of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues sa collected v the sums secured by this I'awruinent in the order provided in paragraph 3 hereof with the balance, so
long as no such bredch has occurred, 10 the accovns of Borrowes, i beit.® intended by Borrower and Lender that this assignment of rents constitutes
an absolute ussignment and not an assignment for additional security only. /Upcn delivery of written nolice by Lender to Botrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrumeni, —ad without the necessity of Lender entering upon and taking and
mainteining full control of the Prapeity in person, by agent or by 3 count-sppo. oy d receiver, Lender shall ¢ diately be entitled 10 pc sion of
ail rents and revenues of the Property as specified in this paragraph 26 as the same sec m= due and payible, including but not limited 10 rents then
due and unpaid, and all such rents shall immediatcly upon delivery of such notice ‘e '.¢i4 by Borrower as trustec for the benefit of Lender only;
provided, hawever, that the wntten notice by Lender ia Borrawer of the breach by Dol ro»es shal) contain a statement that Lender exercises its
righus 10 such rents. Borrower agrees that commencing upon delivery of such writteii aotice of Borrower’s breach by Lender o Borrower, each
tenant of the Property shall make such rents payable 1o and pay such rems 1o Lender or Lende s ag :nts un Lendet's written demand to each tenanit
therefor, delivered 1o each tenant personally, by miil or by delivering such demaad 10 cach cema) unit, without any liability on the part of said

tenant 10 inquire further as 1 the eaistence of a default by Borrower.

Borrower hereby covenanis that Barrawer has aot executed any prior assignment of said rents, ths’ doriower has not performed, and will not
perform, any acts or has not executed, and will not execute, why instrument which would prevent Ler, i from exercising its rights under this
paragraph 26, and that at the time of execution af this Instrument there has been no anticipation ar prepay nen’ of any of the rents of the Propeny
for more than two months prior to the due dales of such reats. Borrower cavenanis that Borrower will not hercafier collect or accepr payment of
any rents of the Property more than two months prior (o the due dates of such rents. Borrower further covenants (k. Sorrower will execuie and
deliver to Lender such further assignments of tents and revenues of the Property as Lender may from time 1o tim: reqi est.

Upon Bosrower's breach of any covenant of agreemen! of Borrower in this Instryment, Lender may in person. oy 4ysnt or by a court-
appointed recerver, regardless of the adequacy of Lender's security, enter upon and 1ake and maintain full control of *ae Property in otder to
perform all acts necessary and appropriate for the opecation and maintenance thereof including. bus not imited to, the execito), canceltation or
modificauon of leases, ihe collection of ail rents and revenues of the Propeny, the making of repairs o the Property and fae execution or
termination of contracts providing for the manggement or mainienance of the Propenty, all on such terms as are deemed best 10 puotect the security
of this Instrument. In the event Lender elects (0 seek the appoinment of & receiver for the Property vpon Borrower's breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
enditled to receive a reasonable fee for 30 managing the Property.

All renis and revenues collected subsequent 1o delivery of written notice by Lender to Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of waking control of and managing the Propeny and collecting the
renu, including, but not limited to, attorney’s fees, recciver's fees, premiums on receiver's bonds, cosls of repains 1o the Property, premiums on
insurance policies, taxes, assessments and other charges on the Propernty, and the cosis of discharging any obligation or liability of Botrower as
{essor or landlord of the Property and then to the sums secured by thiz Instrument. Lender or the receiver shall have access to the books and
records used in the operation and maintenance of the Property &nd ehal be liable 10 account only for those renis sclually received. Lender shall not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an inzerest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

1f the rents of the Propeny are not sufficient to meel the costs, if any, of taking control of and managing the Property und collecling the rents,
any funds cxpended by Lender for such purposes shull become indebiedness of Borrower to Lender secured by this Instrument pursuunt to
paragraph § hereof. Unless Lender and Borrower agree in writing to other lerms of paymens, such amouns shal) be payable upon notice from
Lender to Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest ar such rate would be conrary 10 applicable Jaw, in which event such amounts shall bear interest at the highest rate which may be

collected from Borrower under applicable law.

Any eniering upon and laking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any defquit hercunder ar invalidate any other nght or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this [nstrument ceases to secure indebledness held by Leader.
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acknowiedged, setting forth ¢
sums and the obligadons of this Instrument.

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended (0 be a security agreement pursuam to the
Uniform Commencisi Code for any of the items specified above as part of the Property which, under applicable law, may be subject 1o 2 security
interest pursuant to the Uniform Commercial Code, and Borrower hereby grants Lender a secursity interest in said ilems. Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or other approprisie index, as a financing statement for any of
the jtems specified abave as part of the Property. Any reproduction of this Instrument or of any other security agreement or financing statement
shall be sufficient a3 a financing staiement. In addition, Borrower agrees to execute and deliver 10 Lender, upon Lender's request, any financing
statements, as well g5 exiensions, renewals and smendments thereof, and repmductions of this Instrument in such form as Lender may require 1o
perfect a security interest with respect to said items. Borrower shall pay ali costs of filing such financing statements and any extensions, rencwals,
smendments and roleases thereof, and shall pay sl reasonabie costs and expenses of sny record searches for Anancing statements Lender may
reasonably require. Without the prior written consent of Lender. Borrower shall not create or suffer (o be created pursuant 10 the Uniform
Commercial Cade any other security interest in said items, including replscemenis and additions thereto. Upon Borrower’s b h of any covenant
or agreement of Barrower contained in this [nstrument, including the covenanis (o pay when due alt sums secured by this Inssrumens. Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option. may siso invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies. Lender may proceed against the items of real property and

any iHems of personal propenty ipecified above as part of the Property separately or together and in any order whaisoever, without in any way
. affecting the availability of Lender's remedics under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph |16, the word "lesse™ shall mean “sublesse™ if this Instrument is on 3 leasehold.
Borrower shall comply with and observe Borrower's obligations as landlord under ail leases of the Property or any peart thereof. Borrower will not
lease any pottion of the Property for son-residential use except with the prior writien approval of Lender. Borrower, a1 Lender's requess, shal
furnish Lender with axccuted copies of all leases now existing or hercafiter made of all or any part of the Property, and all leases now or hereafler
entered into will te i 7orm and substance subject to the approval of Lender. Al leases of the Propenty sha)l specifically provide that such lesses
are subordinate to this :nstrument: that the lenant atomns o Lender, such attornment 10 be effective upon Lender's acquisition of tille o the
Property; that the tenant Lgr es to execute such further evidences of attornment as Lender may from time to time requesy; that the attornment of the
tenant shall not be terme-.e” Yy foreclosure; end that Lender may, at Lender’s option, accept or reject such attornments. Borrower shall not,
without Lender's written cor.en’. execute, modify, surrender or ierminate, either orally or in writing, any lease now existing or hereafler made of all
or any part of the Property prov ain for & term of three years or more, permit an assignment or sublesse of such a lease without Lender's written
consent, or request or consent to he subardination of any lease of all or any pan of the Property to any lien subordinate 1o this Instrument. If
Borrowar becomes aware that any teran’ proposes to do, or is doing, any act or thing which may give rise to any right of set-off agsinst rent,
Borrower sha#l (i) take such sieps as shril b2 reasonadly calculated to prevent the sccrual of any right to 8 ret-off against rent, (ii) notify Lender
thereof and of the amount of said set-cas, and (iii) within ten days after such accrual, reimburse the tenant who shall have acquired such right to
set-off or (ake such ather steps &8 shall effeit vel  discharge such set-off and as shall assure that rents thereafler due shall continue to be payable

without set-off or deduction.

Upon Lender's request, Barrower shall assign 10 Lend ir, by written instrument satisfactory to Lender, all lcases now existing or hereafler made
of all or any part of the Property and il security depositr-made by tenants in connection with such leases of the Property. Upon assignment by
Borrawer to Lender of any leases of the Propenty, Lender st all have all of she righis and powers possessed by Borrower prior 10 such assignment
and Lender shall have the right to modify, extend or termir ate weh existing lesses and to execute new Jeases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in tai. Instrumeni is distinct and cumulative 16 all other rights or remedies under this
Instrumeni or afforded by law or equity, and may be exercised concy cen'y, ind dently, or ively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. If autrower shall voluntarily file a petition under the Federal Bankrupicy
Act, as such Act may from time to time be amended. or under any simi’sr or successor Federal statute relating to bankrupicy. insolvency,
arrangements of reorganizations, or under any state bankruptey or insolve sty wct, or file an answer in an involuntary proceeding admitting
insolvency or inability o pay debts, or if Borrower shalt fail (0 obtain a vacatios, o/ sty of involuntary proceedings brought for the reorganization,
dirsolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrup . o. if' o trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shall become subject to the jurisdicion of a I ed . ral bankrupicy court or similar state court. or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an ant>~l.ment, execution or other judicial seizure of any porion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at L/ ade.'s option, declare all of the sums secured by this
Enstrument to be immediately due and payable without prior notice 1o Borrower, and Lender may i roke any remedies permitted by paragraph 27
of this Instrument. Any attorney's fees and other exponses incurred by Lender in connection s Borrower's bankrupicy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrument pursuai t i~ psragraph 8 hereol.

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUX."5TCN. On sale or transfer of (i) afl or
any part of the Property, or any interest therein, or (ii} beaeficial interests in Borrower (if Borrower is not 7 aatural person or persons but is a
vorporation, partnership, irust or other legal entity), Lender may, st Lender's oprion, declare all of the s'in ¢ secured by this Instrument to be
immedistely due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this Instrument T0\is option shall not apply in

case of
{(a) transfers by devise or descent or by aperation of law upon the death of a joint tenant or a pariner;

(b) sales or transfers when the transferee’s creditworthiness and mansgement ability are sacisfactory 10 Lerder and the wransferee has
eaccuted, prior to the sale or transfer, 2 wrilien assumption sgreement containing such terms as I ender may requice lucluding, if required
by Lender, an increase in the rate of interest paysble under the Note;

(c) the grent of a leasehold interest in a pan of the Property of three years or less {or such longer lease term as Lender £.a) permit by prior
written approval) nol containing an uption (o puirchase (except any interest in the ground lease. if this Instrument is on a leaschold ):

(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, (ogether with any prior ssles or trensfers of
beneRcial interests in Borrower, bui excluding sales or transfers under subparagraphs {a) and { b) above, ¢o not rexult in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amontization of the Note; and

(e) sales or iransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notioe (0 Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by cestifed mail addressed o Borrower st Borrower's address stated below or at
such oiher address as Borrower may designate by notice to Lender as provided hereir, and (b) any notice 1o Lender shall be given by certified
mail, return receipt requested, to Lender’s address staied herein or 10 such other address as Lender may designate by notice 10 Borrower as
provided herein. Any notice provided for in this Instcument or in the Note shall be deemed to have been given to Borrower or Lender when given

in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The co and agr

herein contained shall bind, and the rights hereunder shail inure (o, the respective successors and assigns of Lender s+d Borrower, subject to the
provisions of paragraph 19 hereof. All covensnis and agreements of Borrower shall be joint and several. In exercising any rights hereunder or
taking any actions provided for herein, Lender may act through fis employees, agents or independent coniractors as authorized by Lender. The
captions and headings of the paragraphs of ihis Instrumem are for conpvenience only and are not to be used 1o interpret or define the provisions

hereof.

12. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY, This form of multifamily instrument combines
uniform covenants for national use and non-sniform covenants with limited variations by jurisdiction 10 constitute a uniform security instrument
covering real property and related Nxtures and personal property. This Instrument shall be governed by ihe law of the jurisdiction in which the

Propenty is located. In the eveni that any provision of this Insirument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this [nstrument or the Note which can be given effect without the conflicting provisions, and w0 this end the provisions of this
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* REMEDIES. n Boarrower's breach of any covenant or agreemént of Borrower in this Instrumeny, including, but not

27." ACCELERATION;
kmiled to, the cavenants 1o pay when due any sums secured by this Instrument, Lender at Lender’s nption may declare all of the sums secured by

this Instrument 1o he immediately dve and paysble without further demand and may forecinse this Insirument by judicial proceeding and may
invake any other remedies permitied by applicable law or provided herein. Lender shall be eatitled to collect all costis and expenses incurred in
pursuing such remedies, including, but not limited 10, atiorney’s fees, costs of documentary evidence, ahstracts and title repons.

’ 28. RELEASE. Upon payment of all sums secured by this instrumeni, Lender shall release this Instrument. Borrower shall pay Leader's

reasonable costs incurred in releasing this [nstrument.

29. WAIVER OF HOMFSTEAD AND REDEMPTION. Bortower hereby waives all right of homestead exemption in the Propenty. If
Borrower is a corporation, Rorrower hereby waives all nght of redemption on behall of Borrower and on behalf of il other persons acquiring any
intetest or tille in the Property subsequent 10 the daite of this Instrument, except decree or judgment creditors of Barrower.

30. FUTURE ADVANCES. Upon request of Borrawer, Lender, at Lender's aption so long as this Iastrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
evidenced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebiedpess secured by this
Instrument, not including sums advanced in acenrdance herewith to protect the securily of this lastrument, exceed the original amount of the Note

IN WiTnESS WHEREGF, Borrawer has executed this Instrument or has caused the same to he executed by its representatives
thercunto duly authorized.

LHICAGO | ILLINOIS 80839 . .
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NOWLEDGMENT

STATE ;,, ILivots, UNERIEOT@TPCK C O P Y -

The foregoing instrument was acknowledged Before Me this ..ttt s crerr e e e roe s erssaeerar smesbacresonen
{(dstc) -~
BY  evveremeriessesasasesessasessses st bess s sess e sass s sae s e b e e n e annta st et aae OO OO PO VOO A |
{ person acknowledging) {office j
Eaeetbeentene et saban e s aRET S P EeAE g seT A S E P e AR dE A s g s e RO eRR e b sa ks aee st anTe AL epny s V8 it st e s sssa s me s e e r et corporation, on behalf
( name of corporation ) (stiate)

of the corporation,

My Commission Expires: e e i e et sas saeed bbb s on
Natary Public

\ - INDIVIDUAL ACKNOWLEDGMENT
L\.L\ ........... County ss:

STATE OF Iu.mo:s .............................. .
I LA L. L .,Sv gy A P " a NOI Pubhc in nd for said county and siate, do hereby centify that

.................................. i !Yb,i., St \H \\‘&b o aef f

personully known to me to be the same person(s) whose name(s}...;......cceeee subscnhcd m the forcgomg msjrumem. appeared

before me this day in person, and acknowtedged that +. hel: /:Igned d delivered the said instrument as S st (ree and

voluntary act, for the uscs and purposes therein set forth. )

Given under my hard and official seal, this ........ 7)4 . day of ...
My Commission Expires: "Or r'C‘Ml ‘:;"‘!?:r i
N?IAR-’ MEYERSON
(‘a::n blle, sm'e of lingig
/ - ‘” 0 3 ‘n Q
I INDVO P adbii 0] NERSHIP ACKNOWLEDGMENT
" STATE OF JLLINOGIS, .ovcennevvverccvceacvvecavrrvnosedinesdhomevemnsrscanss Coumy 5§

The foregoing instrument was acknowleZged before me 1his ... st s e et s

BY  creerrrreonine et esaesea e aesetben e shrne e s e nere e dasteeana s e b s s LR e Re A AL e e e T st eAa AR A b e e vRneR e ban et es
{ person acknowledging )
tesrsiesassessianeterarbreanes areeeasasnransarat srnsareranssraseissiosnasresrsserereeffies Jrighuerentconeantssarras . @ limited partnership.

(name of pannership)

My Commission Expires: T e s s e s e e ar s e ar e nes
Norary Public

CORPORATE LIMITED PARTNEKSH)P ACKNOWLEDGMENT

STATE OF JLLINOIS, ..o itiieee vt stsasserencessassssanssenansens COURLY 882

The foregoing instrument was acknowledged before me this ................ verrer g reseessannt bbb s e eR b a bt s R kst senssmenansrans
(date)
BY s s p st s b b sbrs e r e bsrRe bbb s en ST - A of
{name of officer) (offce)
SO OO OO v B eeireeninntrecnrsennneectroen e e e b s et ne s ede et e nesamenas et cor-
(name of corporation ) Taizie)

poration, general partner on Behall Of ... s sssse s e e e .
{ name of pannership)
ship.

My Commission Expires;
Notary 1bhc

B0l otk T186
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