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Prepared by:
SHARON MCCARTAN

. FIRSTAR, HOME MORTGAGE CORPORATION

. 809 SOQUTH 60TH .5TREET

WEST.ALLIS,. WLSCUNSIN.. 53214 ...

MORTGAGE

‘FHISNKJR1Th\GE("&mudwlumuunmvﬁingcnnn FEBRUARY 66,1998 e morigagor 1s

MARK A CARLSON AND ELAINE D CAKLSZIY , HUSBAND AND WIFE

5 ("Borrower™), This Security Instrument is given 1o

. ‘ FIRSTAR HOME MORTGAGE CORPORATION '
: whmh|smganuudanduxuunbundcrUMIawsof THE STA(E OF WISCONSIN , and whose
address is 809 SOUTH 60TH STREET, SUITE 210, WEST ALLIG . WI 53214
. {("Lender™, Borrower owes Lender the principal sum of
- ONE HUNDRED FORTY THOUSAND AND NO/100
. Dolizcs (US. § 140,000.00 )
This (lc,bl is evidenced by Borrower's note dated the same date as this Sceurity Instrapicnt ("Note"), which provides for monthly
‘;mymcm\.wuhlhcfuntwhullnuipnm carlier, due and payable on MARCH 3, 2513 . This Security
thmnmusmeLsa>Lmuhr(mlhcrmmwnuunfnmckhluwdumcdbylthuu,wnhnuccﬂ and all renewals, cMu“umsand
mmM&MmsmuwNmQUQWOWNMMUMMHmwumnuWumwmimmedmemmnmm?unmmumewmyd
mhﬁwumyhmmmmmed@)mcpmﬁmmmuofnmmwmacu%mmuumhmuummhumwnhvauumyN%mmmﬂmMﬂm

. * - Note, For this purpose, Borfower does herchy morigage, grant and convey 1o Lender the follewing descriied property located in

COOK County, {Hinois:
LOT 18 IN ARTHUR T, MCINTOSH KND COMPANY‘S WMUIRFIELD OF

INVERNESS,  UNIT NUMBER TWO, BEING A SUBDIVISION IN SECTIONS 7
AND 8, TOWNSHIP 42 NORTH, RANAE 10, EAST OF THE THIRD PRINCIPAL
MERIDIA.N‘o:‘ ACCORDING. TO THE PLAT THEREOF RECGRDED MARCH 4, 1983
AS DOCUMENT NUMBER 26 525 13180 IN COOK COUNTY, ILLINOIS.

Parcel ID 0 92 07 401 003

which has (he address of 1180 CARBERRY CIRCLE, INVERNESS {Stteer, City],
[”inﬂi.\' 60067 ]'f.I]) Cde) ("l)rnpcrly }\‘"]rcss");

ILLlNOIS Singlo Famlly - FNMA/FHLMG UNIEQRM

, ; INSTRUMENT Form 3014 9/90

'”""” Amended 5/91
: H[IL) mﬂon)

ﬂagu 1ol8 VMI MORTGACE FORMS - (HO0J521 . 7201
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5. Huwenred o Propeety tisiranee,  Borrower shufl keep the improvements now existing or herealier erecicd on e Propenty
nsured against Joss hy fire, avzands ingluded within the wnn “"extonded covernge” und any other hazards, ineinding Noods or
floodding, for which Lender reguires fnsirgnen, This insuranee shat! be axdoained in e amounts and for the periods thi Lender
requires, ‘The insurance carrier providing e insarance shatl b chosen by Borrower subjeel 10 Lender's approval which shadl not
be unreasonably whitheld, 1 Borrower fils w0 oot covernge deseribed sbove, Lender may, a1 Lender's option, abigin
coverage o proteet Lender's rights i the Property in aceordance with paeagraph 7,

A} insurinee policies and renewals shall he neeeptable 1o Leader tad shald inchide i standard marigage elinse, Lender shi)
harve the right o okt the policies e renewals, 15 Lender requires, Borrower shall promply give o Lender al) reeeipts of puid
preeenives l reneswnl notices, tn the event of loss, Borrower shatt give prompt oatice 1o the insrance enrrier it Lensder. Lender
may minke prood of Toss it net made prompily by Rorrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be wyricd 10 restorion or sepair of the
Praprerty daniged, i e restorntion oe repair is ceonomieally fensible and Lender's security is noy lessened. 11 e restoration or
repair s not ceonenicatly feasible or Lender's seeurity would he fessened, the insurpnee proceeds shall be applict 10 he sumns
secured by this Securily Insirament, whether or aot then due, with any excess paid o Borrower, 1 Borrower ahandons (e
Propeety, or does novanswer within. 30 days o notiee from Lender thae Gie insarance carrier bas offered 1o setde a elaiin, then
Lenter may colicet the ;f's;;ftqj'ygc proceeds. Lender iy use the proceeds 1 repair or restnre the Property ar o iy sums scenred
by this Security Tnstraricri, whelies ar not then due, The -ty period witl begin when thie notice is given,

Unless Lendes and Buirewar otierwise agree in wriling, any application of proeceds w principal shilf not extend o postpone
the due die of the montily fayaacats referred 10 in parageaphs 1 and 2 or ehange the ampum of the payments, 1 under paragraph
21 the Property is wequired by Sender, Burrower’s right to any insumnee policies and proceeds resulting from dumage 1o the
Property prior 1o Ihe pequisition shil pmss o Lender to the exient of the sums sceured by tis Secorily Instrument imemedinely
prior 1o the acquisition,

. Qeeupaney; Preservation, Mainteazase and Pratection of the Property; Horrower's Lami Applieation; Leaschoftls,
Boreawer. shall oceupy, establish, and uge tie Prapety as Borrower's prineipat residence within sisty days after the exeeution of
this Scenrity’ (nstramencand shalt continue 1o oesupy the Property as Rorcawer's principnl residence for at leust ane yoar afier e
date of occupaney, unless Lender alherwise agrecs fo-writing, which consenl shall not be dnreasonibly wilhhell, or unfess
CALeRRIng Circumsiances exist which are beyond Borrawwrs control, Borrower shall ot destroy, damage or impair the Property,
altow the Property (o deicriorate, of commit wasie on the Pronerty, Borrower shall be in default if any forfellure action or
proceeding, whtethidr civik or criminidly s begun thal in Leader’s good faith judgment could resalt in forfeitre of the Praperty or
otherwise malerinlly impair the tien created by this Security Insitinens or Lerder's security interest, Borrower may cure such a
defmlt and reinsiie, #s provided in parngsaph 18, by cousing the linn or proveeding 1o be dismissed whh 2 ruling that, in
Lender's good faith ttclc.rmi_n_iilij)n,'.j)rgplugip's_ forfeiture ol the Borrower's iiterest in the Property ar other matorind impairment of
the Tien crented by this Sceurily Instrwment or Lender's securily interest, e wer shall also be in default if Borrower, during the
foau application process, gave matcrially’ fise or innecurate information or satements 1o Lender (or faited to provide Lender with
any mangeial information) . conneetion with ‘e loan evidenced by the Note, incwding, but not limited 1o, representations
ccm(:crniri'g'}_gnfr;)\k{dr_fs_'_o;c.up'._uic':y,f‘g‘)_tf_thc‘Prc;pcrz)" as o principal residence. 1 this Seeariy Instrument s on a leasehold, Borrawer
shall comply wilh aff thé provisions of the lease, Il Borrower sewuires fee title to the Propanyy e leaschotd and the fee title shall
tot merge wrtlss Lender-agrees 1o the merper in writing,

7. Pratection of Lender's Rights i the Praperty, 1§ Borrower Fails (0 perform the covenims and agreements contained in
this Sceurity Instniment, or there is a legnl proceeding that may siguificantly affect Lender's righis iy the Property (such a5 2
proceeding it harikrupitel, probate, for condemnadion o forfeiture or o enloree liws of regulations), thziiLender may do and pay
for whatever is necossary 1o proteet the value'of the Property and Lender’s rights in the Property, Londers actions maty-fnclude
paying any sums ‘seeured by u lien which has priorily over this Sccurity lnstriment, appearing in cou't, paving reasonable
amosneys’ fees and_ entering on the Property 1o make repairs, Although Lender may take action under this paeagraph 7, Lender
docinot have o doso, . ,

~ Any amounts disbursed by Lender under this paragraph 7 shadl become acklitional debt of Borrower seeured by this Security
Insuumcm._,Ulj{i:s_é:..Borg@w’gr’&'mgl._‘l-‘.‘t_:m‘lgr‘ ngree 1o other erms of payment, these amounts shall bear jmierest from the date of
disbursement iy the Note raic and shall be pagable, with interest, upon otice from Lender to Borrawer requesling payment.

8 Mortpage Insurance:. If Lender reqiired. morigage insurance s o condition of making the loan secured by this Seeurity
Instrument, Borrower “shall pay. the: promiums”required (o meinain the mongage insurance in effeet. If, for any reason, e
MOCEARE insurance coverage: sequired by Lender lapses or ceases 1o be in effect, Borrower shall pay he preminms required (o
obuin-covernge substantiafly cquivaient (o the morlgage insurance previousty.in cffect, al 5 cost substintiatly equivalent to the
cost 10 Borrawer of. the mongage insurance previously  in effeci, from an alicrnaie mortgage insurcr upproved by Lender. 1f
substantighy cquivalon morigage insurance coverage is not available, Bomrower shall pay to Lender each month a sum equal (o
anc-twelfth of the yearly morgage insarance premium heing paid by Borrower when the insarance coverape fapsed or ceased 1o
be B effect. Lender will accept, use and rexin’ these payinents as o Joss reserve in lieu of mortgage insurance, Loss ,qtscrsj/

e’

Initkats; b

@?3 -GR{IL) (poom g 3 ol § Farm 3014 9/
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' 16, Barrower's Copy, Borrower shull be given one conformed copy of the Note and of this Sceurity Instrument,

v U2 Tennster of the Property or u Beneficial Interest in Borrower, 1 alh orany part of the Property or any inlerest in il is
3».0!(1 or translerredt Cor il o benelicint interest in Boreower 18 sold or tnsferred and Borrawer is 0ol o natral person) without

'l Lender's prior writien consent, Lender may, o its aption, reguire immediue pnyment in full of sl sums seeieed by this Seeurity

t. Instrument, However, this option shatl ot be exercised by Lender it exercise is prohibited by Tederat law as of the dine of his

l (Scwru) [nstment,

11 Lender excrcises this option, Lender shall give Borrower notice of aceelerstion, The notice shall provide o period of not less
ko 30 dnys from the date the notiee is delivered or muadled within which Borroser must puy all sums secured by this Seeurily
L instrument. 11 Batrosver fails o ity these sums prior o the expiration ol this period, Lender may invoke any remedies permitied

£ by this Security Instrument without. further notice or denind on Horrower,

(8. Borrower's Right 1o Relnstate, 11 Borrower meots certain conditions, Borrower shall have the right 0 have
enforcenment o this Secarity Instrument discontinued st ony time prior o e enrlier oft () § duys (or such other period as
applicable luw may specity Tor reinstainent) before sale of the Property pursuant (o any power of sule contained i this Securiy
[nstrument; or (hy enteof o judgment enforeing his Security lnstrument, Those conditions aee that Borrower () piys Lender all
sty which then wagkd be due undee this Seearity Instenment and the Note as i1 no - aeeelerition bad ogenrreds (b) enres any
deliult of any olher corentnls or agreements; () poys all expenses ingureed in enforeing this Seeurily Instirument, ineluding, bul
not limiteel @, weasonableuromeys' Tees; and (d) wkes sueh action 38 Lender muy reasonably requine w assare gt the lien of this
Securily Instrwment, Lendae’s rehis in the Property and Borrower's obligntion o pay the sums secured by 1his Seenrily
[nstrument shidl contintie unelatesz, Upon reinstitoment by Borrower, this Seewrity Insrument und the obligmions secured
herehy shilk remain (ully elTeetive ax il aeceleration bad oceurred. Flowever, this right to reinstate shiall notapply in the case of
neeeleration wnder pueagraph 17,

19, Sale of Note; Chimpe of Lown Scrvizes The Nole or o partinl interest in the Note (egether wilh this Security
Istrument) may be sokl one or more limes withost prior notice (o Borrewer, A sile may result in o chunge in te entity (knewn
us (he "Lonn Servicer} tat collects manthly paymenms due under the Note aod this Seearity Instrument, There also iy be one or
more changes of the Loan Servieer unrelated 10 0 vake ol the Note, I there is o chaoge of the Loun Servicer, Borrower will be
given wrilten notice of the change in accordance with pa wph L nbuve and applicable B, The notlee witl stawe the name wd
nddress of the now Lo Servicer and the address to whicit paymems shoull be made, The notice wilk also eomain any other
informaton required by applicable faw,

20 Hvanedous Substinees, Borrower shall not couse oveanit e presence, vse, disposal, storage, or release of any

~ Havawrdous Substances on or in the Property, Borrower shill not despar allow anyone else 1o da, anything affecting the Property
thatis in violuion of any Environmental Las, The preceding two seiznses shatl oot apply o the presence, use, or siornge on the
Praperty of small quantitics of Huzordous Substnces that are generndly <esesnized W be appropriste to normal residential uses
aned o maintenanee of the Property.

Horrower shall prompily give Lender writien oolice of any investigmtion, clains, demand, Liwsuit or ather action by any
govermnental or regubitory agency or private purty involving the Propenty amd any Lazardous Substnee or Enviranmental Law
of which Borrower has netun) knowledge, I Borrower learns, of is notilied by any go'wrpaeptal or regulitory sinhority, that any

remrvil o other remedintion of wny Hizardons Substanee affeeting the Propenty is necessas Borrower shall prompily ke all
-~ neeessary remedinl ictions in neeorlinee with Envitonmental Lo,

As used in this paengraph 20, “Hozardous Substances” ure those substanees defined ws voxice s: hizardons substances by
Enviromnental Law and the following substances: gusoling, kerosene, other Nammable or woaie patalenst produets, 1oxic
nesticides and herbietdes, voliatile solvents, materials containing ashestos or Tormatdehyde, and rndionzavs maierials, As used in
this pursgraph 20, "Environmental Law" means federl Taws and laws of the jurisdiction where the Properis i loeated that relaie
1o ficulth, salety or enviranmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant sid agree s follows:

21, Acecleration; Ruuuliu».. Lender shall give nutiee th Borrower prior to acevlerntion fllowing Borrower's hreach of
any covenant, or agreemient. In this Securily Instrument . Abut not prior 1o uceelerntion under parageaph 17 unless
applieable Iuw provides: ulherwnu) I'he nutlce slmllspuclly' () the defanlt; (b) the wetion reguired o enre the default; ()
3 thale, nod h‘.ss than 30 (|Iiy’1 Irom Ilu. duu the. nnliﬂ is given (o Borrower, by which the defaull must be cur ed; and (d)
thut miluru lu Clll‘l. the, (luhlult o, or_befare the dlltl“h])t‘l.ll'it'(l in ihe notiee mby result in aecelevation of the sums secured

‘ hy nuliLluI proceeding and sube of the Property. The notice shalt further inform

g._-lurnlitm and the right to assert in the foreclosore procue{lmg, the non-existence

lurrmwr tn. Huderulinn andl Foreclosere, 1T the default is nol eured on or before the

_ -tl'{ils uptiun, mu) ruquirt immediate payment in Tult of all.sums seeured by this.

‘ Hu.lll'i!) lnstrunwm wlllmu! Iurllwr (Immml aml ‘miry foreclose this Security Instrument by judicl] proceeding, Lender

shali be entitled to Lnlleu ullé pcn\.u imurru(l I pursmm., the remedies providud in this pnrageaph 28, including, bt not

Himited 10, veasonnbly utlnrnvw‘ Ieus sind costs of tille evidence, i CU
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