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THIS MORTGAGE (“Security Instrumon!) is given on PEBRUARY 05, 1998 . The montgugor ix
WALENA M VALENCIA AND CARLOS VALENCTA HUSBAND AND WIFE

(“Buorrewer”), This Sccurily Instriment is givenlo FERSD CHICAGD NBD MORTGAGE COMPANY,

which is arganized und existing inder the s of THE STh™: OF DELAWARE , andl whose
wddressis 900 TOWER DRIVE, TROY, MI 48098

("Lendar™), Barrower owes Lender the prineipal sum of
TWO HUNDRED TWENTY SEVEN THOUSAND AND 00/100

Dollars (U.S. § 227,000.00 ), This debt is evideneed by Borrawer's noedated the same dale us this Securily
|n-lrunu.nl (“Nole), which provides for monthly pnym-.nls, with the Tull debt, 3F4isi paid corlier, due and payahle on
MARCH 01, 2028 ‘ . This Sveurily Instrument seeures (o Lender u) the repayment of . the debt
evidenced h) the Note, with interest, and t\H renewals; extensions and modifications of the m\u; (b) the puyment of i) LD
other siims, with interest; udvanced under parngraph 7 to protect the seeurity of this Seevel'y Instrument; and () GO ©
the performunce of Borrower's covenants and agreements under this Security Instrument’ vad the Note. For this b,
PUEOSE, Borrowu does h'..n.by mmt;,n‘g.r.., grant and “eonvey to Lender the following deseribed property Joeated in yeb
VILLAGE OF ‘ORLAND, BARK, COOK County, Winois: X
LOT 77 IN CREEKSIDE UNI'I‘ 5, EEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE g
SOUTHEAS'I‘ 1/¢ 0?‘ SEC‘I‘ION 6 TOWNSHIP 36 NCRTH, RANGE 12, EAST OF THE THIRD \D
PRINCIP&L MERIDIAN, IN; COOK COUNTY, ILLINOIS,

PIN127-06-401-015-0000"

¥
(SN

‘which hus the address ot 13950 EXETER T, ORLAND PARK ISureet, Cny]’r
Minois 60467 | Zip Code} ("Property Address™); e
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements,
- appurtenonces, und (ixtures now or heseafter w purt of the property. All replucements and additions shull also be covered
by this Securily lnkluig)s;lmfﬁ ﬁ‘,l[]e foregoing is referred. to in this Sceurity Instrament us the “Propeny.”
. BORROWER'COVE .)I'S_ that Barrower is Inwfully seised of the estte herchy eonveyed and has the right 1o
mortgage, grant-and convey: the Property and that the Property is unencumbered, excepl for encumbrances of record,
Borrower, warfuniy und will defend generally the title to llw Property ugainst all claims und demands, subjeel 10 any
~etieumbninees offrecord, - _
.. 'THIS SECURITY: INSTRUMENT combines uniform covenants for nutional use und nun-uniform coversants with
~ limited varintiong by jurisdietion o constitute s uniform sceurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
.1, Poynient;of Principal and Interest; Prepayment and Late Charges., Borrower shall promptly pay when due
the pringipal of and inferest on the debr evidenced by the Nole und any prepayment and lnte charges due under the Note,
2, Funds for Taxes ond Insurance, Subject 1o upplicable Jaw nr 10 8 writlen waiver by Lender, Borrower shall pay
1o Lender on theiday monthly paymenis are doe ander the Note, until the Note is paid in full, a sum "Funds*) for: ()
rcnrli' lxes i assessments which may atwin.priority over this Security Instrument as u lien on the Property: (b) yearly
casehold paymeals <t ground rents on the Property, i uny; (¢) yearly huzurd or property insurance preminms; (d) yearly
food insurance prerinss, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums puyable by Borrower
1o Lender, in.aceordues sith fhe provisions of puragruph '8, in liew of the payment of morigage msurance premiums.
~These items ore éalled "Zseiow llems,” Lender may, at any.time, collect and hold Funds in an amount not fo exceed the
7 maximum aimoidt s Jender for v federally relaled morigage loan may require for Boprower's eserow sccoint under the
© . federal Real: Exfate Settfement Procedures: Acl of 1974 us amended from time to time, 12 US.C. Section 2601 et seq.
- ("RESPA"); unless another law:. the¢applies (o (he Funds sets o lesser amount. If so, Lender may, at any time, collect and
- liold Funds in‘injamotit not 0.exceez the lesser amount, Lender muy estimate the amount of Funds due on the busis of
* current dutd and rensonable estimates of rapenditures of future Escrow Hems or otherwise in accordunee with applicable

Jaw, R . y Y.
The.Funds shall be held in an institoticn whose deposits are insured by a federal agency, instrumentalily, or entity
tincluding Lendor, if Lender is such an institution).or in any Federal Home Luan Bank. Lender shall apply the Funds to
~ puy the Escrow Items, Lender may not charge Eoricwer for. holding and applying the Funds, annually wnalyzing the
. escrow aceounil; or verifying the Eserow [tems, unlés: Lender pays Borrower interest on the Funds and applicable law
- permits Lenider'io’ moke such;a charge. However, Lerder imay require. Borrower o pay a one-lime charge for an
independentreal’estute ax reporting service used by Lendes iz connection with this loan, unless applicable Jaw provides
- otherwise, Unlesi an agreement is made or applicable uw reguirss inferest to be paid, Lender shull not be required to pay
L. Borroweruny:inferest or eumings on'the Funds, Borrower and:under may. agree in writing, however, that inferest shall
©be paid onithe Funds, Eender shall give to Borrower, without charge; v, apnual accounting of the Funds, showing credits.
~ . und debits 1o the Funds and the purpose for which each debit 10 the Finris was made. The Funds are pledged as additional
“seenrity for alFsums seeured by this Security Instrument., . .~ 7
I e Fundg held by Lender exiecd the amounis’ permitted (o be heid by sipplicable law, Lender shall account to
. Borrower for thelexédss Bunds in accordance witli the requitements of applicebiziaw. I the umount of the Funds held by
Lender at any:time is notsufficient-to pay the Escrow ltems-when dise, Lender miayso notify Borrower in writing, and, in
' -such cusé Barrower shall pay to.Lender the amount:necessary: to-make up the deficcncy. Borrower shall make up the’
deficicney-in'ng more than:twelve monthly. payments, at Lender’s sole discretion,
oL Urﬂ_li;pﬁ?iﬁgnt.-li m fulf of ol sums secured by this Security Instrament, Lender shal) promty refund to Borrowerany
Funds Jl‘fldgi?jg Lender; I, under paragraph 21, Lender shal'acquire or sell the Property, Lendier, urior fo the acquisition or
snje.of thePro ]

. salcolthe] .pi::r,l‘j(,.s_])z_ill‘,‘applyz-1'_1[1"5{ Funds hetd by Lender at (he lime of acquisition or sale as 4 credit against the sums
. secured by this Steurity Instrument. . | '

e 3, Appll'cal_'on?"oﬁPﬂymenls.'-.;UlalcSSvaplplicalafl'cflaw__ p‘rﬂvide"sb'tl'_iun\'isc, _‘ull'paymcms reeei weo-by Lender under

 paraginphs ;) and:2 shall be applied: first, 1o any prepayment charges duc under the Note: second, (o.amatints payable
-~ uinder paragraph 2; third, to interest due; fourth, (o principol die; and last, to any late charges due under the Note,
T 4 Charges; Liens, Borrower shall puy:all: taxes, assessments, charges,. fines and impositions atiributable 1o the
-, Property. which llljii)"r,"_nuain'.‘pricirit.y‘ov'er“1'l}is§i"Sc¢unty.-ﬁ.'ln.-_slt;{i‘hii:'nl:,; and. leaschold payments or ground rents, if any.,.
. Borrower.shall pay fhisé abhigations in the manner provided in paragraph:2, orif.not puid in that mamer, Borrower shall:
“rpuyithem ondime dircctly 1o the person owed payment. Bortower shall promptly fumish to Lender all notices of amounls
- {0 be paid.unider. this: paragraph.. If Borrower makeés thisse pyments! diréclly; Borrower shall prompily fumish 1o Lender
LD receiptsevidencing thepayments,... . - s
“@D:  Borrowet shull: grompily:discharge, any lien which:has priority over this Sccurity Instrument unless Borrower: (a)
* sagrees:in writingito Lse payment:of the obligation secured by the lien'in o manner acceptable o Lender; (b) contests in.
. ewkood faithithe. lien by; of defends against enforcement of the lin.in, legdl: proceedings which in the Lender’s opinion
perale 10 prevent the‘enforcement of the:lien; oF () securés: from'’ the holder of the fien an sgreement satisfactory (©
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Leneer subordinating the len to this Security Instrument, I Lender determines that uny part of the Properly is subjeet lon
lien which may. wttain priority over this Seeurily Instrunient, Lender may give Borrower o notice identifying the lien,
Borrower shall satisly the Hen or take one or more of the actions set forth shove within 10 duys of the giving o
nulie, :

5, Huzard:or Property Insurance, Borrower shull keep the improvements now existing or herealter erected on the
Propenty insured eguinst toss by fire, hazards inchuded within the term “extended coverge” and uny other huzorls,
inclucling floads o Mooding, for whicly Lender requires insurance, This insuranee shall be maintained in the umounts and
foor the periods that Lender requires, The insurinee earrier providing (e insurmnee shall be chosen by Borrower subjeet t
Lender's upproval shichshull nol be unreusonnbly withbeld, IF Borrower fuils to muintuin coverage deseribed ubuve,
Lencer may, al-Lender's aption, abluin coversge to proleet Lenders rights in the Property inaceordinee with parngruph
7.

All insurance policies and renewals shall be neceptable w Lender und shall inelude o stundard morgage cluose,
Lender shall have the right to haldthe policies and renewals, 1f Lender reguires, Borrower shall prompily give o Lender
all reecipts of paid premiums and renewal notices. [n the event of loss, Borrawer shall give prompl notice 1o the
insurunee carrior undd Lender, Lendur may make proof of loss i not made prompily by Borrawer,

Untess Lender ind Borrower otherwlse ugree n writing, insumnes proceeds shall be upplied L restoration or repair
of the Property tamisged, if the restoration or repais is ceanomienlly feasible und Lender's seeurily is nal lessened, 1f the
restoration or repait i neLeconomicutly feasible ar Lender's seenrily would be lessuncd, the insirnee procewds shall be
applied 1o the sums seeivd by tis-Seeurity Instrament, whether or not thei due, with wy exeess piied 10 Borrower, 11
Burrawer ubandons the Projaty, of does not unswer within 30 days a notice from Lender that the insurnee cartier s
offered 10 settle w eluim, e Loader may coljeel the Tnsuranee proceeds, Lender muy use the proceeds o repair ar
restore thw Property or Lo pay sut, si:curccf by this Sceurity Istrument, whether or ot then due, The 30-duy period will
hegin when the notice is given,

Undess Lender and Borrower otharvha ngree in writing, any application of progeeds W prineipnl shall not extend or
pastone the e clate ol Uie monthly prgimensirelerred o in puragraphs | and 2 orchunge the amount ol tie puyments, I
undler parugraph 21 the Praperty is uequired by Lendor, Borroswer's right o any insunuee policles and proceeds resulling
(rom damage to (he Property, prior to the sequisiton shall puss to Lender 1o the extent of the sums secured by this
Seeurity Instrament iniedintely prior o the wequisiton,

6, Ocenpancy, Preservation, Matntonanee ez Proleetlon of the Property; Borrower's Loan Appliention;
Lenscholds, Borrawor shull oceupy, estublish, und use tha Propenty us Borrower's principul residenee within sixty duys
alter the exeeution ol this Seeurity Instrument and shall continue (0 oceupy the Property as Borrower's prineipul
resitlenee For ul lenst ohe yeur nl'lc'r}lfw dnle of oeeupuney, utless Lender otherwise ngrees in writing, which consent shall
tot he unreasonahly wilhﬁuld‘ ar unless extenuming cireumstiressexist which are heyond Borrawer's control, Burrower
shall not destroy, dunage or iapair the Property, ullow the Projierty.to deteriorate, or commit wusle on U Property.
Borrower shall Kn‘: i clefholt ity Forleiture netton or proceeding, whether eivil or eriminal, is begun that in Lender's
goodd Tuith judgment could result i Torfeltura ol the Properly or wiberwisnaterinlly impuir the lien ereated by (his
Securlly. Instrment or Londer's seeurily ntorest, Borrower muy cure Guel o defilt mid reinstate, a8 provided in
paragraph 18, by cuusing the aetion ar provecding 1o be dismissed witloa mling tat, in Lender's god fuith
determinntion, precludes Torfeilure of the Borrower's interest ity the Praperty o ether malerinl impalrment ol the lien
crented by this Sceurity Insirument or Lender's seeurity interest, Borrower shull nisedsein deluull iF Borrawer, during the
loan upplieation process, gave saterlully fulse or innceurate Information or statementsto Lender (or fuiled 10 provide
Lender with any muterial informution) it connestion with the loun evideneed by the Nede, ineluding, but not limited 1o,
represenlutions conceming Burrower's oceupaney of the Properly as o principal residence i this Seeurity Instrumenl is
on a leusehalel, Borrower shull comply with wll the provisions of fe lease, 11 Borrower nequivesigstitle to the Property,
the leasehold wndd the Fee title shall not merge unless Lender ngrees 1o the merger in writing, )

7. Protection. of Lender’s Rights in the Property, 11" Boreawer fuils (o perfurm the coverams atwl agreements U
comained I this Seeurily Instriment, or there is w legal procecding that muy significanly uffeet Leadger's rights in the =
Properly (suchus u procecding in hunl{mplur. prohute, for condemmmion or frfeitire or o enforee luws or regulations),

1
then Lender may do und pay Tor whitever [s necessary (o proteet the value of the Properly and Lender's rights in the %

[nstrunient, nppearing in court, paying reasorble allomeys® fees und entering on the Propertly to muke repuirs, Althoug
Lender may take netion uclor this paragraph 7, Lender does not Tuve (o doso, " .
Any ainownis dishused by Londer unider this puragraph 7 shall become wdditionnl debi of Borvower secured by this .4,
Seenrity Instrument, Unless, Borrower and Lender wgree (o other lerms of pryment, tese smounts shall bear interes)
From the date ol disbursement-al the Nate rute and shall be puyuble, with interest, upon notice from Lender o Barrower
reguesting payment,
8, Mortgage Insurance. 1 Lender required mortgage insuranee os a concition ol making the Joan seeured by this
Securily Instrumént; Borrower shall pay the premivims required to muintain the morlgage insurance in offeet, 11 Tor any
reason, he mongage insurance coverage required by Lender lupses or eeases o be in effeet, Borrower shadl pay the

Proporty, Lender's uetions iy ineluds paying uny sums seeured by u lien which hos priority uver Ihis Sccurilf’ B
) o
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premiums requited to obtuin coverage substantiully equivalent (o the mortgage insurmee previously in effeet, at o cost
substantially equivalent, 1o-the cost io Borrower of the: mortgage insurnce previously in effect, from an allemate
morigage " insirer iapproved by Lender, If. subslantinlly cquivalent moriguge insurance coverage is not available,
Borrower shali pay. (o' Lender cach month o suin equal (o one-twelfth of the yearly morigage insumnee preminm being
paic by Borrower when the. insuratice caverage lupsed or ceased (o be in effect. Lender will accept, use and retain these
puymenls s o loss reserve in liew of morguge insurinee; Loss reserve payments may no longer be required, at the option
of Lender; it nortgage insuraneeé covernge (in the antount and for the pertod that Lender requires) provided by an insurer
npproved by Lender again beconies availuble und is oblained. Borrower shall pay the premiums required 1o maintiin
morigage; insurnee in- effeet, or 1o provide u loss reserve, until the reguirement for mongage insurance ends in
aceordanee with any writlen agreement between Borrower and Lender or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspeetions of the Propeny. Lender shall
give Borrower notice st the time of or prior o an inspection specifying reasonnble cause for the inspection,

10, Condemnation. The procecds of uny. awnrd or clwim for dumages, direct or consequential, in comnection with
any condemnntion or ather uking of any part of the Propenty, or for conveyance in Tieu of comlemnation, are hetebsy
nssigned and shal) e paid 1o Lender,

iy the even: of tata) tuking of the Propenty, the procecds shul) be applied to the sums secured by this Sceurity
Instrumient, whethéror ol then due, with uny exeess paid (0 Borrower, In the event af partial taking of the Property in
which the fait murket veive of the Property immediately before the luking is equal to o greater than the amoin of the
sums seeured by this Securiy-strment immediately before the tking, unless Borrower und Lender otherwise wgree in
writing, the sums seeured by iz Sceurity Insiriment shall be redueed by the amount of the proceeds multiplicd by the
futlowing fraetion: () the tolut wetnd of the sums secured immediately f:cfnrc the luking, divided hy (b) ihe fair market
< yalwe'of the Property immettiutel, efore the taking, Any bulance shall be paid 1o Borrower. In the event of u punial

tuking of the:Property in which the: fuiy markel value of the Property immedintely before the taking is Jess thin the

I

amount-of the sunis seeured immediutety before the tuking, unless Borower and Lender otherwise agree in writing or
wiless sl icable Jnw otherwise provides, the proceeds shull be applied ta the sums secured by this Seeurity Instrunient
whether or not the suims ore thin due,

I the Propenty i ubandoned'by Borrower,-a730, nfter nutice by Lender 1o Borrower that the condemnor offers to
muke an wwand or setlle n eluim for dunages, Borseset fuils 1o respond to Lender within 30 days after the dute the notice
is iven, Lerider is mithorized to collect and upply ihé procerds, ot 3ts option, vither to restoration o repair of the Property
or (o the sumsseenred by this Securily Insirament, whethzr ornot ihen due,
) Unless Linder and Borrower ollverwise ugree in writing, soy application of proceeds o principal shall nol extend or
- postpone the due date of the monthly puyments referred wi i purgraphs 1 and 2 or chunge the amount of such
puyiments,.

11, Borfower Not Relensed; Forhearance By Lender Noi  Walver. Extension of the lime for payment or

modification of amonization of the sums seeured by this Sceurity Deinment gramed hy Lender 1o any suecessor in
Interest of Borrower shall nol opérate to relense the liability of the origina Borower or Borrower's suecessors in inlerest,
Lender shall not be required (o commence proceedings sgainst any Succcse: in imerest or refuse to extend time for
puyment or otherwise modify amortizution of the sums sceured by this Sectiiny Instrument by reason of any demand
e by the origine! Borrower or Borrower's suecessors in interest, Any forbearanee by Lender in exercising any right
or remedy shall notbe n waiver of or preclude the exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Linbility; Co-slgners, Ti¢ covenants and agreements of

this Security Instrument shul] hind and benefit the successors and assigns of Lender and Borrower, suhject 10 the

provisions of puragraph 17, Borrower's covenants und agreements shall be joint and several, Azy Burrower who ca-signs

=+ this Seeurily Instrument but dous not exeeute the Nole: (i) is co-signing this Sceurity Instramentoriy to mongage, granl
‘" und convey (hat Borrower's interest in the Praperty under the tesms of this Seeurity Instrument; (b is not personadly

abligatec (0 pay the sums secured: by this Seeurity Instrament; and (c) agrees that Lender and any oter Borrower imay
i ugree to extend, modify, forbear of make any sccommadations with regard to the terms of this Security Instrument or the
Note withoul thut Borrower's consent. ‘

13, Loan Charges, If the loan.sceurcd by this Security Instrument is subjeet 1o a law which scts muximum loan

0 charges, und (hat luw is finully interpreted so (hat the interest or other loan charges collected or (o he colleeled in

Y eonneetion with the Jown exceed the permitted limits, then: (a) any. such loun churge shall he reduced by the amount

¢ hecussary o réduce the charge.(o the permitted Timit; and (1) any sums already colleeted from Borrower which excecded

 permitted mits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

- under the Noté o by muoking  direct paymentio Borrawer, If a refund reduces prineipal, the reduction will e treated as s

- portiukprepayment withoutany prepayment charge under the Nole,

14; Notlces, Any notice 1o Borrower provided for in this Seeurity Instrument shull be given by defivering it or hy
mailing i€ by. first cluss muil: unless applicable law requires use of another method, The notice shall be directed 1o the
Property Adcdriss or any other nddress Borroiver designates by notice to Lender. Any natice (o Lender shall be given by

Form 3014 9[!:0/
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first closs mail 1o Lender's ackdress stated herein or any. other adcdress Lender designates by notice to Borrower, Any nolice
providid for inthis Sccurity’ Instruiment shall' be deeméd (o have been given to Borrawer or Lender when given s
provided inthispamgmaph, ... . , . o o o

15, Governing Law; Severability, This Sceurity Instrument shull be governed by federal low and the law of the
jurisdiction in which:the-Property'is Jocated, In the wvent that any. provision or clause of this Security Instrument or the
Note conflicts with applicable law: stich conflict shall not,affeet ather provisians of this Sceurity Instrument or the Note
which can'be-given ellectwithoat the conflieting provision. To thisend the provisions of this Seeurity Instrament and the
Notcare deelared lobesevemble,. '

16, Borrower’s Copy: Barrower shall b given one canformed copy of the Note and of this Seeurily Instrument.

17, Teansfer of the Property or o Beneficiul Interest in Borrower. I ull or any part of the Property or any interest
initis sold or trans{cire ‘béneficial inlerest it Borrower is sold or transferred and Borrower is nol a natural-person).
nders pr onisent, Lender may, il its aption, require immediate payment in full of all sums seeured
; hisoplion shult not be exercised by Lender if excercise is prohibited by federal law
as of the date of this Securily Instmment. | - . .

17 Lender exéréises thisoption, Lendler shallgive Borrawer notice of acecleration. The notice shalf provide a period
of not fess than 30 ziags from'the date the natice'is delivered or mailed within which Borrower must pay all sums sceured
by this Seeurily: nstea ‘Borrower [uils 10 pay. these sums prior (o the expirution of this period, Lender may invoke
any remedies permitice g this Sceurity instrament without further notice or demand on Borrower,

18, Borrowei's. Righit o Reinstate. If Borrower mecels eertnin conditions, Borrower shall have the right to have
enforeement of this Scetiniy rastioment disconitinged al any ime prior to the carlier of' (1) 5 days (or such other period.as
applicable law, muy. specify, ur rSibstalement);before sule of' the Property pursusnt to any power ol sale contained in this .
Seeurity Insirimenisor, () ¢ Judgmentenforeing 1his Scenrity Instrument, Those conditions ure that Borrower: (1)
pays Lender all sums which 1ieh would he due under this Sceurity Instrument and the Note as if no neceleration had
oceurred; (). curés, any defy iy 6 covennnts or ggreements; (¢} pays ull expenses ineurred in enforcing this
Seeurity Istrument, inchuding, but-not Kmited4o, reasonable attomeys” feess and (d) (kes such uetion as Lender may
reasoruhly regiire 1 usstrethut thelien ol this Seeurity, Tistrument, Lender's rights in the Property ot Borrower's
obligation 1o puy. the. sums. secured by this Sectrity Instrament shall continue unchanged, Upon reinstatement by
Borrower, this Securily’ Instrimentand the obligagérs seeurcd herchy shall remain fully effeetive s if no seeeleration
had oceurred. However, this rightto-reinstate shalbnokinply in (he ease of ueeeteration under paragraph 17,

19, Sale 6f Note; Changs of Loan Servicerr The Neac Gr o pastiul interest in the Note (ogether with this Seeurity
tnstrutnent) may besold one or more limes withou prior teties 1o Borrower. A sule may result in-n change in the entity
(knevwvrt os the "Loan Scrvicor”) that colleets monthly payment: dae under the Nole and ihis Sceurity Instrament, There
also may be one or more chiinges.off the Loan Servicer unrelined <o site of the Note, I there is o change of the Loan
Servicer, Borrawer will be given written natiee of the change in accordznee wilh purugraph 14 above snd applieable law.
"The notiee Wil stato the pme:and nddress-of thenew: Loun Servicer wd the nddress to which payments should be made,

by this Sectirity Insiru

(PR

The natice willalso containtiny cther informution required by upplicabie law
20, Huzsirdous Substiices, Borrower shall not eause or permif the presencey use, disposal, storuge, or relense of iy
Huzardous Subslanced on o in'ile Property, Borrower shall nol do, nor uflow aayne else ta do, anything affecting the
Property that is in vielatlon of mny.Enviropmental Law. The preceding two senteness shinll notapply 1o the presenee, use,
ur storage o the Properly of smalbgquantities of Huzardots Substunces that are gener ly recognized (o he appropriate to
normal residentind uses and jo pniiteranee of the Property, _ _
_ Borrower shall. prompily, 8ve Tender written notice of any investigation, eloim, demund, Tawsuit or other aetion by
T uny governionlalor regulnlory ageney. or privite party involving the Property ind any-tipairdous Substanes or
Environmental Luw of which Borrower Ku.fa wetnt kivowledge, 11 Borrower feams, or is notilied By pay governmentul or
regulntary nuthority, that;any removal or olher remediation of any Huzardous Substanee alfecting the Property is
neeessary, Borrower shul) prompily take ull necessury remediatactions inuecordunes with Environmentai Luw,
Asused in his pamgraph 20, “Hozardous Substances” ure thase substanees delined ns toxic or hazardous sibstr
hy Environmental Law wid thefollowing substanges: gasoline, kerosehe, other Nammable or loxie petraleum produc
loxie pesticides and_herbieides, volutile solvents, materials contnining ushestos or formaldehyde, wnd radionetifg
muterinls, As used fn(his paragriph 20, "Environmental Law” means feders) Jaws und Jaws of (he jurisdiction where (]

Property is loeated that telnle (o health, sulety or environmental proleetion, fog
i NON-UNIFORM COVENANTS, Borrower and Lender firther covenant and agree us follows; o=
B 21, Aceolerntlon; Remedies. Lender sholl glve notiee 1o Borrower prior 1o aceelerntion followingg
; Borrower's breach of any. covenant or agreement (n-this Securily Instruttient (hut not prior to acceleration

under paragraph 17 unless npplleable Jaw provides otherwise), The notice shull speellys () the defaulty (b) the
+ netlon vequired tocare the defuulty () w dute, not less than 30 days from the date the notiee s glven to
; Bovrower, by which the defanlt mnst be eoreds and (d) that Tadlure 10 cure the default on or before the dote
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R Relcnse. Upon puymunl’ of ull aums au,ur-.d Iay llus Su.unly lnalrumuu Lender shall release this Security
hhlmmcut without clinsge 10 Borrower. Botrower sholl,piy any, recordation costs,
23, Waiver of Homestend, Borrower waives all fight of homestead exemption in the Property.

’4 Riders to lh 8 "uritv lnqlrument. 1 ane or more riders are executed by Borrower and recorded logether with
_ tlus Sccuru)' ln.slrurm..nl, W, *ovcnunla and’ H}_.,I‘LLIIILUL‘: of mch such ndcr shafl be incorporaled into and shall umend and
,_Mlpplelmm 1hz, covmunl.s ans a"rt.{.nu.nl.h ‘of this ‘Seeurity Instrainent as il the rider(s) were a part of this Seeurity
Instrumient; Gheckappllcablu o (es)] o
‘ ;.-’{dji'i. ablu Rate Rider, . Condominium Rider - 1-4 Family Rider

Gradlmtud Paymc.nl Ridér Planned Unit Dleomenl Rider Biweekly Paymem Rider

‘Ballogn Ridu‘ o Rate fmprovement Rider Seermd Home Rider

‘ V A Rldu Fﬂ' her(s) Ispecify)

BY. SiGNlNG BELOW Borrower accepis and agrécs 1o the ferms and covenants contained in this Security
~ Insti rument, und inany rider(s) uwulcd by Borrower und recGrdzd with it

I o |
:__ nnu..t«& o Mxégd )7/ (/MA, __{Seal)

A M VALENCIA -Bonower

CARLOS VALENCIZ. Boewer

(Sval) {Seal)

=Borower *Boowe

i

STATE omr.uNon - AP0K  County ss:

e

ST rf\":’ I " ﬂ £ tA D cABuwddsd ' . # Notary Public in and for said county and state do hereby

Secertify tht - WALENA M VALENCIA AND
“4CARLOS VALENCIA HUSBAND AND WIFE
e

o , personully known to me to be the sume person(s) whose
.,*“’ nmm(-.) \uhsc.rlywd to the foregoing instrument, appeared before me this day in person, ond acknowledged tht
hey signed and delivered the snid instramentus — # Ao free and voluntary act, for the uses and purposes
thereinset forth,
Given umlc,r my hand and dayof  PEBRUARY . 1998

My Cmnmi'{sinu Expires: "vm%t%%?goﬁﬁm ' %M_ré“ MM@

HY COMMISSION EXPIRES 0-2-2000 | Notary Pudl

This Instrumient was preputed by: REGINA HEFNBERG NARC
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