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TICOR TITLE INSURANCE

THIS SUBCORDINATION, %CN-DISTURBANCE AND ATTO T AGREEMENT
{the "Agreement®) ia made 24 of the ¢ day of [felbirwisl .
1998, batween LaSalle Netionel egnk, : th onal banking assoaiation
{"Mortgagee”) and the C&K Beauty Supply, tupnanen) | which has leased
t?g,pﬂfperty commonly known ae 11438 South Michigan, Chicago,
Illineise,

RECITAL U

A. Tenant har entered lnto that certain lease agreement
dated _ /3/33/872 of which American Nukional Bank and Trust
Company of Chicage as Trustee under Truet e, 120064-09 dated
February 1, 1995 ila the Landlord ("Landloxd!") an Lessor, and which
lease agreement covers cextain premisea (the "Frenises”) in chat
certain real property (the vProperty") commonly knevn as 11438
South Michigan, Chicago, Illinois and more particularl: described
on Exhibit A attached hereto and made a part hereof (harsin, said
lease agreement, togather with any and all drendments,
modifications, ' extensions,  ranewals, conaolidations , and
raplacemants thereof now existing or hereaftar entered into, are
collectively the “LeassV);

B. Mortgagee har agreed to make a loan to Landlord, to be
secured by the lien of a mortgage from Landlord to the Mortgagee
{herein, together with all amendments modifications, extenelons,
renewals, congsolidations and replacemants theraof now existing or
harcafter entered into, cocllectively, the "Mortgage®) on the
Property: and '

PLLSTIIS6

C. Tenant has agreed to subordinate the Lease to the lien of
the Mortgage and Mortgagee has agreed Lo grant non-disturbance to

Tenant under the Leage on the terms and conditions hereinafter set
forth,
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NOW, THEREFORE, in coneideyation of the Premises ‘and of the
aum of One Dollar ($1.00) by each party in hand paid to the other,
the receipt and sufficiency of which are hersby acknowledged, it is
hereby agreed as follows:

1. Suberdination. The Lease (including all of the terms,
covenant® and provisions thereof) is and shall be subject and
suboydinate in all respecta to the Mortgage, to the full extent of
any ard all amounts from time to time securad thereby and interast
therzor, all with the eame force and effect as if the Mortgage had
been exscuted, delivered and recorded prior to the execution and
delivers of the Lease,

2. Atiornment. Tenant, for itself and ite successors and
agsigna, agreses that it will attorn to and recognize any purchaser
of the Preperty -at a foreclosure sale under the Mortgage or any
transferee who accaires the Property by deed in lieu of foreclosure
or otherwige, and che guccessors and assigna of such purchaser or
transferee, as its lundloxd for the unexpired balance (and any
axtensions or renewals, 4if previocusly, at that time or thereafter
exarcised by Tenant) of %tr¢ term of the Lemse upon the same terms
and conditions set forth ii the Lease,

3. Neon-Digturbapce., Mortgagee, for ditself and its
auccessors and assigns, for any purchaper at a foreclosure sale
~under the Mortgage, for any transterea who acquires the Property by
deed in lieu of foreclosura oy othevwise, and for the successors
and aseigns of such purchaser and trancsrree (herein, Mortgagee and
each such other party ie called a "New Landlord"), hereby covenants
and agrees with Tenant that ‘if Mortgage: c¢r other New Landlord
shall commence any proceedinga to foreclose the Mortgage for any
reason whatspevey or shall succeed to the inteirrsr of the Landlord
by foraclosure, deed in lieu thereof or otherwisi, provided Tenant
is net than in default (after expiration of any agplicable grace
period) under the Lease, and s¢ long as Tenant is no% in default
(after expiration of any applicable grace peried) under the Lease,
that: (a) Tenant shall not be named as a party defendars  in any
foreclosure action unless Tenant is deemed to be a necasgesy party;
(b} Bubject to the next succeeding grammatical paragraph, the lease
shall, in accordance with its terma, vemain in full force and
effect as a direct indenture of lease between Mortgnges, or such
other New Landlord (as the case may be), and Tenant, with the sama
force and effect as if originally entared into with Mertgagee, or
such other New Landlord (as the case may be);, and (c) Tenant's
possesalon of the Premises and Tenant’s rights and privileges under
the Lease shall not be diminished, interfered with or disturbed by
such Mortgagee or such other New Landloxd by such foreclosure under
the Mortgage or by any such attempt to foreclose or to succeed to
thg ingeresta of Landlord by foreclosure, deed in lieu thereof or
otharwise,
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G 1# Mortgagee or any other New Landlord shall succeed to the
interest of Landlord under the Lease, Tenant agreas as followa:
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(a) Mortgagee or such other New Landlord shall not be:
(1} gubject to any credits, offsets, defenses, claims or
counterclaime which Tenant might have against any prior landlord),
{ii) bound by any rent or additional rent which Tenant shall have

i
g

k- paid: more than. one (1) month in advance to any prior landlord
5 (ineluding Landlerd), {(iii) bound by any covenant to undertake any
8 improvement to the-Premises or the Property, or {iv) bound by any
ol amendmeri or modification to the Lease, or waiver of any provision
o of the Laxse, which has not yet been consented to in writing by
%3 Mortgagee;

hu

%ﬁ (b} ‘Yo New Landlord (including, without limitation,
B Mortgagee) Sshall be liable for: (f{) any act or omission of any
g prior landiord (iacluding Landloxdl, (iil) return of any security
i

deposit made by tenant. o Landlord unless such New Landlord shall
have actually recelvid ‘such security deposit £rom Landlord, or
(iii) any payment to Terart of any sumg, or the granting te Tenant
of any credit, in the nacure of a contribution towards the cost of
preparing, - furnishing or meiing into the Premises or any portion
thereof; and -
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(¢} Tenant shall look . sclely to the Property for
recovery of any judgment or damages from Mortgagee or such other
New Landlord, and neithex Mortgagee, such other New Landlord, any
partner, officer, diréctor, shareholde: or agent of them nor any
successor or assign of any of the foregoinc chall have any personal
liability, directly or indirectly, under or .n connection with the
Lease or this Agreement or any amendment coi amendments to either
thereof made at any time or times, heretofors o hereaftey,
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4, Mertgagee's Copaent. The Landlord‘s consant, approval or
waiver under or with respect ro the Lease or the Prinises or ahy
matter related thereto shall not be effective unless such consent,
approval or.walver is accompanied by the written ‘congent of
Mortgagee. Without limiting the generality of the Isr2going,
without the prior written congsent of Mortgagee, Tenant will ot (a)
, enter into any agreement amending or terminating the Lease, except
&ﬁf ag provided in tho Lease pursuant to Sections 7.1 and 10,10, (b)
o cancel the term of, or surrender, the Lease, except as provided in
¥ the Lease pursuant to Sections 7.1 and 10.10, or (c) assign or

sublet all or any part of the Premises, except only pursuant to any
asaignment or sublease which, under the express provisions of the

Leage, Tenant is entitled to make without the consent of the
Landlord.

5. Landloxd'e Default, Tenant hereby agrees to provide
Mortgagee with written notice of any casualty damage to the
Premigea and any default under the Lease by the Landlord and to
provide the Mortgagee the greater of (a}) thirty (30) days or (b)
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such reasonable period of time as is necessary thereafter to cause

such damage to be repaired (if the Landlord is obligated under the

Lease to repair or cause such damage to be repaired) or to remedy
such default, as the case may be, prior to exercising any right or
remedy of Tenant under the Lease. Notwithstanding the foregoing,

Tenant agrees that Mortgagee shall have no obligation to remedy any
such default, |

£. Egkoppel Cextifigate., Tenant agrees at any time and from
time to time to execute, deliver and acknowledge to Landlord, to
Mortgayee or to any third party designated by Landlord or by
Mortgagae within ten (10} days following Landlord's or Mortgagee's
written ce.egt therefor, (a) a statement in writing certifying
that the Leace is in full force and effect, that Landlord is not in
default tharavider (or specifying any defaults by Landlord which
Tanant alleges), that rent has not been prepald more than one (1)
menth in advance, ‘and specifying any further information about the
Leage or the Pramires which Landlord or Mortgagee or said third
party may reasonably raquest; (b) a statement in writing that
Tenant will recognize 4ha Mortgagee as assignee of the Landlord's
rights under the  Leazr; and (e} a statement in writing
acknowledging or denying zeceipt of notice of any conditional or
security assignment of the Lease to any third party., Tenant
understands’ that Mortgagee aid/or prospective purchasers, other
mertgagees or lessors of the Praniszes or any part thereof will raely
on such certificates.  Tenant s ~obligatiens to deliver auch
certificates within ten (10) days &% ceacribed above is a material
obligation of Tenant hereunder and urder the Lease,

7. ; tion. Tenant, for itself and ite
successord and aesigns, agrees that, wicpout the prior written
congent of Mortgagees, Tenant will not ({3}  enter into any |
subordination agreement with any person other “han Mortgagee; or
{b) agree to attorn to or recognize. any purchaser of the Property
at any foreclegure -gale under any lien other uuan that of the
Mortgagee or any transferee who acquires the Propeity by deed in
lieu of foreclosure or otherwise under any lien other rasn that of
the Mortgagee (provided, however, that this provision gbull not be
deemed to constitute Mortgagee’s consent to the placing oi any lien
other than the ‘Mortgage on the Property).

8. Ineyzance Proceeds apnd Condemnation Awarda.  Tenant
hereby agrees that any interest of Tenant in any insurance,
condemnation or eminent domain proceeds or awards made with respect

to any interest in the Premises shall be subordinate to the o
interests of Mortgagee. in such proceeds or awards, Tenant will
neither seek nor accept insurance, any condemnation or eminent
domain proceeds. oxr awards made with respect to any interest in the
Premises until all amounts secured by the Mortgage have been paid a
in full. However, Tenant reserves the right to make a separate -
claim . for tradea fixtures and moving expenses if separately "
allocated, !+
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9. Notice. Each notice, demand or other communication in
connection with this Agreement shall be in writing and shall be
deemed to be given to and served upon the addregsee thereof on the
earlier of (a) actual delivery to puch addregsee at its address set
out above, or (b) the third business day after the depesit thereof
in the United States mail, registered or certified mail, return
receipt requested, first-class postage prepaid, addressed to such
addressee at its address set out above. By notice complying with
this rwction, any party may from time to time designate a different
addyear in the 48 contiguous continental United States as its
address for the purpose of the receipt of notice hereunder.

10./ Binding Effect. This Agreement shall be binding upon and
shall inuxe ko the bhenefit of cthe parties hereto, and their
respective succveaors and assigns,

11. Recorgirng The parties hereto agree that this Agresment
may be recorded in the public records of the county in which the
Property is located,

12, CQouypterparte. - 7his Agreement may be executed in any
numher of counterparts and ry sach of the underaigned on separate
counterparts, and each auch counterpart ahall bes deemed to be an
original, but all such counterpsits shall together constitute but
one and the same Agreement,

13, Cartificate. Tenant certiiies to Mortgagee that the
Lease is in full force and affect %nd has not beaen modified,
amended or supplemented in any way. Theie are no other representa-
tiong, warranties, agreements, concession3, commitments, or othex
understandings between Tenant and Lessoxr rzeqarxding the Property
other than as set forth in the Leagsa., To the hest of Tenant's
knowledge, Legaor ie not in default under any of ths requirementa,
proviaions, terms, conditions or covenants of tlioc Leaps to be
perfoxmed or complied with by Leamor, and no avent-aas occurred or
situation exists which would, with the passage of tine and/oy the
giving of notice, constitute a default by Lessor under. cha Lease.
Tenant is not in default under any of the terms, conditisns, or
covenants of the Leage to be performed or complied with by Tsnant,
and no event hae occurred or situation exists which would, witn the
passage of time and/or the giving of notice, constitute a default
by Tenant under the Lease, There are no actions, voluntary or
otherwise pending against Tenant under any bankruptecy, reorganiza-
tion, arrangement, insolvenecy or similar federal or state law.
Tenant represents that it has all licenses, permits and other
authorizations necessary for operation of its business and the
Praperty. ?%
Tenant further certifies to Mortgagee that it hae received the b
Property in goed condition and repair and accepts the Property as b
satisfactory in all respects for the purposes of the Lease, Tenant
further acknowledges that it has selected the Property 30 received
-~
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and Tenant agreeas that Lesgor and WMortgagee have made no
rapregentations. or warranties whatever, directly or indirectly,
express or iwplied, as to the suitability, durability, £itneea or
use, merchantability, condition, quality or otharwise of such
Property. Tepant further acknowledges that Lessor and Mortgagee
shall not be liable to Tepant for any loss, damage or expense
caused directly or indirectly by such Property, or the use or
maintenance thereof, or the failure or defective operacion thereof,
or the repairs, service or adjustment thereto or hy any delay in or
failvee to provide any such, or by any intsrruption of service or

loss of use thereof, or for any loss of business or damage
whatsoevey or howscever caused,

IN WITLEYS WHEREQF, the partles hesreto have executed and
delivered thia ancument as of the day and year first above

written.
LaSalle National Bapk,. a C & X BEAUTY SURPLY, ITRC.
nationg&*bﬁgying as qcxahigp ' ‘ R
By ?{%.u P AKX s By

i Its fevef 17 A\ (] i Ies T
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STATE OF ILLINOIS }
COUNTY OF CO O K )

88

o
T

TR

The undersigned, a Notary Public in and 7ar the State and
o County aforesaid, does hersby certify that __ Kawwn (el .,
il President of LaSalle National Bank, personzllv knbwn to ne
o t0 be the same person whode name is subacribed to the foregoing
it instrumant, appeared before me this day in perason and anrnowledged

X that he/she signed and delivered the said instrument re. proper
i authority given b

¢
it

y the Bo f Directors of maid bank as big/her
%‘f aown free and vo ' t an§ as the free and voluntary a<c and
gj}b deed of SA \ﬁa_r ed and purposes therein set forth.

GI aria) Seal _ Jehr Q, 1998,

NoWary P\.‘.Zi/” {ZD

%
pub

~ QF! NEND! 50
UPRVEST Nscoeitlh

“"JQSM%W“

MY

ameifed b iak okl OO Y W ALON S
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STATE OF )

] 88
COUNTY OF )
The undersignad, a Notary Public in and .for the State and
Coamt:y aforesaid, does hereby certify that A7 /e 24
an ' - t an
respactively, of the Gok Beauty SUPPLY, PRrsonally known to me to be
the some persons whose names ara subscribed to the foregeing
instruuent, appeared before me this day in person and acknowledged
that tnny signed and delivered the maid instrument as their own
free and voluntary act for the uses and purposes therein set forth.

GIVEN wigey : | b, 1998,
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LEGAL DEZCRIPTION!

1078 21 THROUGH 33, BOTH INCLUSIVE, IN PLOCK 1 IN E, STANWOOD'S
SUBDIVISION QF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14
EAST O THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

COMMONLY ¥NOWN AS: 11438 South Michigan, Chicago, Illinois

P.I.N.: 25-22~118-018 - (AFFECTS LOTS 21 THROUGH 25,
BOTH INCLUSIVE)
25-22-128-017 (AFFECTS LOT 26)
25-22~116-016 (AFFECTS LOT 279
25-22-118-018 (AFFRECTS LOTS 28 AND 25)
25-22-118-014 ' (AFFECTS LOT 30)
25,-22-118-013 (APFECTS LOT 31)

%
%
3

60/60"d 19:87  B8667-SA-834
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