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Thié ingstrument prepared by
and-please-return-to:
KRimberly K. Enders, Esq,

100 West Momxoe Street #1500 O8118775
Chicago, Illinois 60603
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COOK COUNTY RECORDER

MANAGEMENT SERVICES (E%)
SUBORDINATION AGREEMENT
for
11420 2, MICRIGAN, CHICAGQ, ILLINOIS

L. Crown Commerciadl Realty ("Manager"), has been retained to
provide real estate management services and leasing services for 11418
S. Michigan, Chicage, Illinois legslily described on Exhibit A hereto
("Broperty").

2. The owner of the Property has resuasted LaSalle Nacional Bank
("LaSalle") Lo lend to it the amount of $900,300("Loan"} the repavment
of which will be secured by a Real Estate Mortgage  rssignment of Rents,
Security Agreement and UCC-2 Financing Statement (“"Mortgage") on the
Property. As a condition precedent to the Loan, LaSalle regquires that
this instrument be executed and delivered.

1. In consideration of the Loan, Manager agrees as follows:

(a) It hereby subordinates its claim and rights toa lien_fortc:
management services and for leasing services to the lien of Lasalle’ sk
Mortgage, effective as of the recordation of such Mortgage by LaSalle,

(b) Should LaSalle he appointed mortgagee-in-possession by
reason of the instituticn of a mortgage foreclosure action to foreclose
its Mortgage, Manager agrees that LaSalle may, on five (5) days written

notice served perscnally or by certified mail, return receipt raquested,
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terminate Manager's appointment as manager and as leasing agent. Any
amount which may be due Manager by reason of such cancellation shall be
the responsibility of the'owners of the Property or others, but not
LaSalle.

(c) Should LaSalle, or anyone claiming through LaSalle,
become the owner of the Property by reason of the foreclosure of
LaSalle’'s Mortgage or a Deed in Lieu of foreclosure, LaSalle or such
owner ("Purchaser®) wmay, on five (5} days written notice served personal-
ly or by certified mail, return receipt requested, terminate Manager's
appointment as muncger and as leasing agent. Any amount which may he due
Manager by reason of such cancellation shall be the responsibility of the
owners of the Property or-others, but not LaSalle or Purchaser.

4, Notices served (pursuant hereto shall be served at the
following addresses:
IF UPON MANAGER: Crewr. Commercial Realty
655 1. LaGrange ~
Frankfori . Illinols 60423-6662
IF UPON LASALLE: 135 Souti Lafalle Street
Chicago, 1Ilitincis 60603

EXECUTED and DELIVERED at Chicago, Illinois en f;ér«¢n4 ¢’ '

1998,

CROWN CZ?yERCIAL REALTY

By: // bz QZ..%/—
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STATE OF ILLINOIS )
) 58
COUNTY QF C O O K )

The undersigned, a Notary Public in and for chi Statf? and c::unt?

a resai;a, does hereby cartify that Tadres ,
1 M-f of Crown Commercial Realty, personally known to me to
bd the aame person whose name ia subacribed to the foregoing instzument,
appeared before me this day in person and acknowledged that he/sh signed
and dalivered the said instrument as his/her own free and veluntary act
for the uses and purposes theresin set forth.

Ty

A

GTVEN under my hand and Notarial Seal ?;quﬂa L, 1998,

Y. <D0

No?ary Public
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LOTS 21 THROUGH 31, BOTH INCLUSIVE, IN BLOCK 1 IN E, STANWOOD'S
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

R AR R U SR, TR ST
-'-’:?_ R mlmeer v .

e
SIS LESI- SRS

COMMONLY KNOWN AS: 11438 South Michigan, Chicago, Illinois

P.ILN: 25-22-118-018 (AFFECTS LOTS 21 THROUGH 25,
BOTH INCLUSIVE)
25-22-118-017 (AFFECTS LOT 26)
25-22-118-016 (AFFECTS LOT 27)
25-22-118-015 (AFFECTS LOTS 28 AND 29)
25-22-118-014 (AFFECTS LOT 30)
n5-22-118-013 (AFFECTS LOT 31)
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