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ok '8 chael P; Trimarco, Vice President
i P\O\% SRR OXFORD BANK AND TRUST
Y 1100 WEST LAKE STREET -
é? . ADDISON, IL 60101 @
i
:;g:' 4 MODIFICATION AGREEMENT - MORTCAGE & SECURITY AGREEMENT, PROMISSORY
"‘Efj.; NOTE, & MODIFIED & RESTATED MORTGAGE
(]
g‘;"' In consideration of the payment to OXFORD BANK AND TRUST, the
By g '
gr.ffg owner and holder of the Indebtedness described below, of a modification
Qe 'j .
gg 4";“ fee of S10.00 receipt of which is hereby acknowledged, it is mutually agreed
o0 b _ ‘
38¥3  that the teims of repayment of sald indebtedness be and they are hereby
w-:
fgg“}g modiifled as herein provided:
S rin _ _
B The existing 'ndebtedness is represented by a Note dated June 15,
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THIS INSTRUMENT WAS PREPARED BY}n

1889, in the original peinclpal amount of $501,000 plus interest with the
initial Interest rate charged under this Promissory Note being fixed for the
first three (3) years of the telrr, hereof at twelve percent (12%) per annum,
until the 1st of July, 1992, at wiiich time the interest will be adjusted as
follows:

The interest rate of this Promissory Mnte shall be adjusted on the first
day of July, 1992, the first day of July, 1995, tne first day of July, 1998 and
agaln the first day of July, 2001 to an interest rate equal to the Prime rate
pius one percent (1%) as that rate existed on June 1,1932; June 1, 1995; June
1, 1998; and June 1, 2001 respectively.

The Interest rate on the outstanding balance was modified on the
20th day of March, 1991 per the Modifled and Restated Mortgagz to 10.5%
per annum on the outstanding loan balance unti! maturity.

This Promissory Note Is payable, principal and Interest in Initial equal
monthly Instaliments of Six Thousand Twelve and 84/100 (56,012.84) each,
due and payable on the first day of August, 1988, and on the first day of
each and every month thereafter, untll the first day of July, 1992, at which
time the monthly payment due under this Promissory note shall be adjusted
to an amount that will fully amortize the then outstanding principal balance

at the adjusted Interest rate over the remalning term. This pavment

adjustment 'shall;" also, occur on the first day of July, 1995, the first day of
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July, 1988 and the first day of July, 2001. The final installment of all
outstanding principal and accrued interest was due and pavable the first
day of August, 2004,

The flnal payment of all outstanding principal and accrued Interest
was modified on the 20th day of March, 1991 per the Modifled and Restated
Mortgage to a required balloon payment due March 1, 1996, at which time
all then accrued Interest and unpaid principal shall then be due. The
present unpaid: balance of said indebtedness is $233,522.44. The Note s

secured Lv-a Mo‘ftgage' and Security Agreement dated June 15, 1989 and

recorded in tre office of the Registrar of Title of Cook County on July 14,

1989 as Document NoO. 3809752, and recorded in the office of the Cook
County Recorder on Ju'y 14, 1989 as Doccument No. 89-322480, and by an
Assignment of Rents dater July 14, 1989 recorded in the office of the Cook’
County Recorder on July 14, 1229 as Document No. 89-322480. The Mortgage
and Security Agreement were siibsequently modifled by a Modified and
Restated Mortgage dated March 20,1921 and recorded in the office of the
County Reccrder of Cook County on Dece:rher 7, 1992 as Document No. 92-
914322,

The Note and Mortgage was amended by the Modlfication Agreement
- Mortgage & Security Agreement, Promissory Note; % Modifled & Restated
Mortgage dated November 30, 1992 to provide that the,(npald balance of
$440,493.43 shall bear Interest at the rate of Oxford Bank & Trust Base rate
("Base") plus one and one half percent (Base + 1 1/2%) floatirig, dally per
annum, with an interest rate cap of 11.5% and shall be paid in instaliments
as follows; $6,012.84 on the 15th day of December, 1992, and $6,012.84 on
the 15th day of each succeeding month thereafter for 60 successive months
and a final payment of all unpalid principal and accrued, unpaid interest on
the 31st day of December, 1997, A prepayment fee shall be assessed of 3%
on the amount prepaid In any event. The monthly payment of $6,012.84
shall be accepted without assessment of a pre-payment fee on the following

described real estate:
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LOTS 1 THRU 20 BOTH: INCLUSIVE IN BLOCK 15 IN IRA BROWN'S ADDITION TO PARK
RIDGE, A SUBDIVISIGN: OF LOTS13.TO. 15 IN ASSESSOR'S DIVISION OF THE SOUTH
WEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERlDIAN‘”IN COOK COUNTY, ILLINOIS,

Commonly Kn'OWh?‘AS:' 10 N. CUMBERLAND, PARK RIDGE, ILLINOIS 600Q68.

09-26-523-014
09-26-323-015

09-26-323-009
09-26-323-010

P.LN.:

08-26-323-011
09-26-323:012

09-26-323:013

09-26-323-016
09-26-323-017
09-26-323-018

The Note and Mortgage are hereby amended to provide that the
unpatd balance of $233,522.44 shall bear interest at the rate of 8.5% fixed
and shall be paia /o installments as follows; $4,791.07 on the 15th day of
January, 1998, and $54,7£1.07 on the 15th day of each succeeding month
thereafter for €0 succestive months and a final payment of all unpaid
principal and-accrued, unpaid intarest on the 31st day of December, 2002.

All other terms, provisions ana,conditions of the Promissory Note,
Mortgage and Security Agreement, Mocified and Restated Mortgage and
any and all other security instruments ang zupporting documents of any
nature shalremain unchanged in every respect 24 are hereby ratifled and

confirmed.

Attest: -’W\uwgcm.o F%—'K'bau&&\.

Michael A, Pawlak, Senlor Vice President

The foregoing Extension Agreement has been executed with the iknowledge
and consent .of the undersigned endorsers or guarantors who! “ereby
consent £0 the same and agree that their obligations shall continue in force
_.unchanged:-hereby.
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CUMBER}/} CORPORATION n llinois Corporation
L’\_L—-—) 23 ' \
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American Natilonii Ban Trust: Company as Successor Trustee to
old Kent'Bank, Not Ihd! m"'.la'.lv but solely

As Trustee Under Trust b0 5284

Thiz lastiument is precited by the undarcigned Land Teustes, aol paetonally hut selely 3s

. ”{&#{" Truston it tho oxercisg of INe power it wuiharlly cenlened wpam ad vegied in il as suth
Trosloa, (L5 oappcsly brrtereitd a3 e 10ai Y Ine manarss, sk s, 10 Rs s, ooy

Trust Of O OAGAYS, UG TRYNTS G0 AHNETANIE R £ (i gt etz Thsles o (i riavion by it solaty in

3 capacity 0% Trushoe 2 DA ATeE) D0 prsoml klity &2 persorsd 1ouponsildiy  astiewed by o
shak at any trne be asswriad o entovcralde 2pTnst e Tustes o acccumt of any wananty, indeniy,
raproseednbion, covunant, inderlabag ¢ agreomint of the Trusk 11ty mxiumont

State of Winois,
Du'/ﬂ@:«; County.

TR L
L ﬁfc/f?ﬁ'h o Sc./,mm,—a Notary Publicim and for sald county and state, do

hereby certify that (WILLIAM PRoYC & parsonally known to me to be the

same person(s) whose namels) subscribed to tlie, foregoing instrument,
appeared before me this day In person, and acknow!'cdged that they signed
and delivered the sald Instrument as their free and vountary act, for the
purposes therein set forth,

Given under my hand and official seal, this _-2¢_ day of Jda/ 19.5:F

Notary Public

"ORFICIAL SEAL" b
RICHARD J, SCHMIDT $
Notary Public, State of Illinols 4
My Commission Bxplres 4720/2000 ¢
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. STATE OF Otlinoid ) _ Cy
. | |, Lawnra A Lilehiduthe undersigned, Notary Public

In and for sald County, in the State aforesald, DO HEREBY CERTIEY THAT Miclhael i, Rluﬁo-k

i personally kKnow to m% E&tf‘]ﬁ Dl President of Qe Bl LRl
Y aicorporation..and I\"U(. ko personally known to me to be the e Pwsident of said
corporatlon? and rsonally. known'to. me to the same persons whose names are subscribed
Ja) appeared before me this day in person and severally
fflcers ‘they signed and delivered the said instrument as such
rat nd'caused the corporate seal of sald corporation to be affixed
i 'L_'tthorttv, given by the Board of Directors of sald corporation as thelr
ut andias the free and voluntary act and deed of said corporation, for
the uses and puirposas’ “hereln ‘set forth.

":“',GlVEN under my hand and otarial Seal this J© day of - JcLFLLL&M,{ 109998

k\ e (1 Fx/t Lith oo
Notary @ublic

AWV VA !
S OFFICIAL SEAL
¢~ LAURA A LILJEHORN

1 HOTARY PURLIC, STATE OF ILLINOIS
MATGOMMISSION EXMHES: 04/01/00
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STATE OF ILLINOIS )
)88,
COUNTY OF DUPAGE)

¥

TEETE

|, the undersigned, o Nowey Public, in wnd for said County, in the State aforesai,
DO HEREBY CERTIFY, that Eva Higi, Trust Officer of the AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGD, who i is personnily known 1o me to be
the same person whose name is subseribed to the foregoing instrument as such ‘Trust
Officer; uppeared belore me this duy in person and acknowledged that she signed and
delivercd she said instrument us her own [ree and voluntary act and us the free and
volwitary a¢! of said Compun)' as Trustee as aforesid, for the uses and purposes therein
set forth; and the said Trust Officer then and there acknowledged that she, as custodiun of
the corporate seal 5t said Company, did affis the corpornte seal of said Company, 1o said
instrument as her oW, i'c.c and volumuly et and as the free and voluntary aet of said
Compuny, as Trustee ag siaresaic, for the uses and purposes therein st forth.
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GIVEN under my hand and notarinl
seal, this 6™ day of February, 1998,
CINDY DOMA ™Y
NOTARY PUBLIC +  OF ILLINOIS
COMMISSION -  7-28-1008

CiNDY DONARSKI
NOTARY FUB.IC, STATE OF ILLINOIS
COMMISSIUN GXFIRES 7-26-1998
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