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[ , CUOK COUNTY RECORDER

" Mini Equity Loan
Mortgage e U403 AL (W

THIS MORTGAC K ©"Security Instrument") is given on __Docember 22, 1997 . The mortgagor Is
ALEIANDRO:PELALY ANDMARICELA FELAEZ. HIS WIFE (UNDIVIDED 172 INTEREST) AN
JSAIAS PELAEZ (UNDIVIDEDH/ INTEREST) (*Borrower").
This Security nstrument isgiver sa ~ _The First National Bank of Chicago
which is o' Natlonal Bank”_Zo'ganized und cxisting under the laws of_the United States of America
whose address s, One Flri Nationnl Plaza, Chicago , Minols 60670 (*Lender*). Borrower owes
Lender the principnl sum of _Ning Thousii Ning Hundred and No/100
Doltars (U.S, $ 9,900.00 : 2 Thiz<lebt s evidenced by Borrower's note dnted the same date as ihis
Securily Instrument ("Nole"), which providss for monthly payments, with the full debt, ifnot pald earlier, due and
payable on __01/10/08 + This eeurlty Tustrument seeures 1o Lender: (s) the repayment of the debt
evidenced by the Notw, with interest, and sll ren=walz, extensions and modifications; (b) the payment of all other
sums, with interest, advanced  under paragraph 70 protect the security of this Security Instrument; and (c) the
pecformance of Borrower's covenanty. and agreemems| urder this Securlty Instrument and the Note, For this
purpose, Borrower does hereby morigage, grant and convey o Lender the followlng described property located in
LO0K County, Nlinois: -

[y
%

L
P

LOT 11 IN.-MOORE, PATTEN AND HEIRS SUBDIVISION OF LOTS 41,48, 49 AND
56 IN THE SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF

SECTION 26, TOWNSHIP.39 NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Tax No.: 16262 190060000
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which has lhe address of 2413 § TR(:I
("Propeny Addms")

k

Yy
BULE ‘CHICAGO, 1L, 60623

i} TOGBTHFR WITH all thc Improvcmcms now Or hereafter crected on the property, and all easements, nghls.
S appunenances. Tents, royallics. mineral,. oil and gas rights and profits, water rights and stock and a)! fixtures now or
hereafter a part of the property, Allreplncements and additions shall also be covered by this Security Instroment.

All of the’ forcgoing is referred to in this Security Instrument as the *Property”.

_ BORROWER COVENANTS that Borrower is lawﬁxllyscisod of the estate hereby conveyed and has the right to
morigage,. grantiand convey the Property and thal-the Propenty is uncncumbered, except for encumbrances of
record, - Borrower warrants. and:. will defend.. gcncmlly the title to the Property against all claims and demands,
subject to nny ercumbrarices of record. There is a prior morigage from Borrower 1o - N/A

3 dated ooeoeeeand recorded with the COOK ___County Recorder of

Deeds on- — as document number _. ("Prior Mongage"):

TH[S SECURITYlNS'lde'ENTcombmcs upiform covenants for national use and non-uniform covenants with
' linmed variatlons iby Jurisdiction ro constitute a sccumy instrument covering real propenty.

| UNIFORM COVENANTS Botroweér and Lender covenan( and agrec as follows:

1 Payment of I’rlnclpnl and Intcm“ ”"epnymcm and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debtvidenced by the Note and any prepaymemt and lale charges duc
under the Nou: ‘

2, Appllcallon of Payments. Unless applicablc )av provides otherwise, all payment received by Lender under
paragraph - 1 shal) be applied; first, to accrued mlen‘sr second, 1o past due insurance; third, 1o current billed
insurance; fourth to past due principal; fifth, to current’ bille principal; sixih, to charges; scventh, to principal due;

and last, io accrued but unbilled insurance,
3. Charges; Liens, Borrower_ shal) pay all taxes, assessmenls, o charges, fines and impositions attributable 1o

the Propeny which may. anain priority over ilils Security Instrument, and leaschold payments or ground rents, if
any, - Borrower. shall pay them on. time directly to the person owed payaent. Upon Lender's requesi, Borrower
shell. promplly furnish to Lender '8l natices: of amounts 10°be paid under this-paragraph and shall promptly furnish
to Lender recelpls cv!deuclng the payments.
_ Borrcwcr shall promptly discharge any lien which has priority over this Securily” Instrument except for the Prior
Morigage - unlcu Borrower: (a) agrees i wriling 10 the payment of the obligation  seciired by the Jien in 2 manner
acceptable - fo Lender;. (b) conlcsls in.good faith the lien by, or defends against eqfvrcement of the lien in, legal
~ proceedings .. which In the Lender's opinion- operate : to prevcm the enforcement of the lier or Vorfeiture of any pant of
the- Propeny or (c) secures from the holder. of the lien an agreement’ saus:‘nc:ory 10 Lender-subordinating the lien to
this. Seciirity, Instrument, If Lender determines - that any pert of the Property is subjec! 1o a ez which- may anain
priority over. this Security Instrument- cxccpt for lhc Prior Moﬂgngc. Lender smuy give Borrower (1 notice 1dcnufying
the lien, -Borrower shall salisfy the lien or take one or more of the actions set forth above with 10 days’ of the giving
of notice.
!4, liaurd Insurance, Borrower shall. keep the improvements now existing or hereafier erecied on the
. pcny insiared against loss by fire, hazards inchided within the term “extended coverage” and any other hazards,
ncluding:. floods or flooding, for which Lender rcquircs Insurance:  This insurance shall be maintained In the
« | L gmounts and forthe periods- that Lender requires, The insurance carrier providing the insurance shall be chosen
| gy Borrowcr subject to Lender's approval which shall not be upreasonably  withheld. If Borrower fails to maintain
‘ verage: described above.il.ender may, al Lender's option, oblain coverage 1o protect Lender's rights in the
¥ Properiy in accordance with paragraph 6,

All insumncei policies and renewals shall be acceptable to Lender and shall include a standard monigage
clause, Lcndcr ‘shall: have the right 10 hold (he policies and renewals, Jilender requires, Borrower shall prompily.
give to Lender all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt
notice to lhc lnsurw:ce carrier and Lender, Lender may make proof of Joss if not made promptly by Borrower,

wALPMTONRY ‘ .
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Unless Lender and Borrower otherwlse gree in writing, insurance procecds shall be applied to restoralion or
repair of the Property dmmaged, if the restoration or repair Is.cconomically feasibic and Lender's security is not
lessened, 11 the restorntion or repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied-to the sums secured by this Securily Insirument, whether or not then due, with
any excess pald lo Borrowur. 'If Borrower abandons the Property, or does ot answer within 30 days a notlce from
Lender that the insurnnct. carrier has ofl'ercd 1o seitle a-claim, then Lender may collect the insurance proceeds,

Lender may use the proceeds to repalr or restore the Properly or to pay sums secured by this Security Instrument,
‘whether or not then duc: The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monihly payments referred to in parngraph 1 or change the amount of the
payments, Ifunder paragraph 20 the Properly is ncquired by Lender, Borrower's right to any insurance policies
and proceeds rcsvlung (rom damnge 10 the Property prior to the acquisition shall pass 10 Lender to the extent of
the sums secured by tals Security Inslrumcm immediniely prior to the acquisition,

§, Preservatior’ and Malntenance of Property; Borrower's Applicntion; Lenscholds,  Borrower shall nol
destray, damage = oy._oub clmuinlly change the Property, allow the Propeny to deieriorale or commit wasle.
Borrower shall be in deizicfany forfeiture netion or proceeding, whether clvilor criminal, is begun that in Lender's
good faith judgment couldrigult in forfelture of the property or otherwise materially Impair the lien created by this
Security, Instrument " or Lcaulcr" security” interest, Borrower may cure such n default and reinstate, as provided in
paragraph 16, by causing the-uction” or proceeding 10 be dismissed with a ruling that, in Lender's good faith
determination, - prectudes -forfelture ol ths Borrower's interest in the Property or other material impairment of the ilen
created by this Security Instrument 0¢ Lender’s security inlerest, Borrower shall also be in default if Borrower,
during the loan application . proccss, gave maerinlly false or inaccurate information or statements to Lender (or
faled to provide Lender with any material info/mmion) In connection with the loans evidenced by the Agreement, If
this Security Instrument’ is on. leasehold, - Borrower ‘shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Properly, the lensehold and few title shall not merge unless Lender agrees o the merger in
wriling.

6. Protection of Lender's Rights in the Property, {fBsvrower fails to perform the covenants and agreements
contained i this Security. Instrument, or there s a legal proceeding  tat may significantly affect Lender's rights In
the Property (such us proceeding in-bankrupiey, probate, forccadcmnation or to enforce laws or regulations), then
Lender may do. and pay for whatever is necessary 1o protect the vuwe of the Property and Lender's rights in the
Property, Lender's actions miay - Include paying any sums secured by a lien which has priorily over this Securlty
Instrument, appearing In coust, paying. reasonuble attorneys' fees and eiterlag on the Praperty to make repairs,
Although Lender may wke mlon wiider this parngraph 6, Lender does not have o400,

Any amounts  disbursed by Lender under this paragraph 6 shall become “aauiiional debt of Borrower secured
by this. Security lnslrumuu, Unless Borrower and Lender agree to other terms ef ,m"*ncm these amounts shall
benr interest from the dute of dlsburscmcnt at the Nole rate and shall be payable, with Interest, upon natice from
Lender to Borrower requesting pnymcm.

7. Inspection,  Lender or lis ngent may make reasonable entries upon and inspections "of tae: Propcny Lender
shall glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for theinzpection,

8, Condemnation.. The proceeds . of wny award or claim for damoges, direct or consequentia), n connection
with any condt.mnalinn or other. taking of any part of the Property, or for conveyance in lieu of conddiaration, are
hereby assigned and shall be paidito Lender. .

In the event of a totnl taking: of the Propeny, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then. due, wilh any cxcess paid 1o Borrower. In the event of a partial (aking of the
Property, unless Borrower and ‘Lender olherwise ngree in writing, the sums sccured by this Security Instrument
shall be reduced by the amount . of the proceeds  mwltiptied by the following (raction: () the total amount of the
sums secured  Immedintely bcl‘oru the taking, divided by (b) the fair market value of the Property immediately .
before the taking. Any balince shulf be peid to Borrower, o

Ifthe Property is abandoned by Borrower, or if,nfier notice by Lender to Borrower that the condemnor offers
to make an award or seitle a ciaim for c!nmng,u. Borrower fails 1o respond to Lender within 30 days after the datgn
the notice Is given, Lender is nuthorized 1o collect and apply the proceeds, at lts option, either to restoration or
tepalc of the Property or to the sums secured by this Security Instrument, whelher or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postponie the due date of the monthly payments referred to inparngraph | or change the amount of such
payments,

ILALPMTO.ID .3
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9. Bortower Nol Released; Forbearance By Lender Not a Waiver, Extension of the time for paymem or

; modlﬁcatian of amontization " of the sums secured’ by this. Secumy Instrument granted by Lender 10 any successor in
. interesi “of Borrower shall not operate to release’ the Nability of the “original Borrower or Borrower's successors in
“interest;” Lendcr shall not- be required 1o commence:- proccedings ugainst any successor in interest or refuse {o

= ;-’?f‘;cxleud time for payment . or otherwise -modify amoni:uuion of the sums secured by this Security Instrument by

* reason. of any ‘demand’ made by the original Borrowcr or, Borrowcr s successors  in interest. Any forbearance by
© Lender in exercislng any right’or remedy shall not be'a waiver of or preclude the exercise of any right of yemedy.

10, Successors  and’ Assigns Boundp Joint and: Several Liohility; Co-slgncrs The covenants and
agrecmenls of this Security Instrument shall bind' and bcne!‘ I the successors and assigns of Lender and Borrower,
subject. 1o ‘the- provisions of paragraph 16, Borrower’s covenants: and agreements shall be joint and several.. Any
Borrower' who co-signs- this ‘Security- lnstrumcnt but docs not exccute the Note: (a) is co-signing this Security-
* Instrument onlyin mongage, grant and’ convey that Borrower's increst in the property under the terms of this -
jSecurity Instramcst; (b {b) is not personally obligated: ta pay the sums secured by this Sccurity Instrument; and (c)

i agrees | that” Lend.r and any other Borrower may. agree; 0. extend, . modify, forbear or make any accommodations

wuh regard | toithe terzis of this Security lnslrumen. or. lhe Note without 1hi Borrower's consent.
1 LonntCharga. 174 '~e“lonn secured by this Secumy Instrument is subject 1o a law which sets maximum loan
charges, andf that law s Yinrisy ntcmrcled 50 lhal the interest. or:other Joan- charges collected or 10 be coliecied in
o oonncctlon wlth !hc loan exceed. the pcrmiucd Jmms, thcn. (2) any such loan charge shall be reduced by-the.
< amount” neccss:uy to reduce “ie’charge (o the permitted” limit;and (b) any sums already collected from Borrower
5 which: excéeded permmed limits willke ‘cefunded to. Borrower. Lender may choose 1o make this refund by reducing
1 the! pnncipal owed under- the Note of by .m‘ung a direct. paymcnl to Borrower, Ifa refund reduces principal, the
reduction’ wlll‘bc treated as 4 partia) prepayrient without any prcpaymcm charge under the Note,
: 12 Leglslnliun Affecting Lender's ‘Rights.. 1fenactment  or expiration of applicable laws has the effect of
- rendering an;; provision of the Note or this Sccuri'j mslrumcm uncnt‘orccablc according 10 its terms, Lender, al ils
- option,’ may: require Immediate paymeni in full of 4l sums secured by this Security Instrument and may invoke any
- remedies. pcrmiued by paragraph 20, If Lender exercises ‘'this option, Lender shal] take the sieps specified in the
 second paragraph of paragraph 16,
- 13, Noticel. - Any nolice 1o Borrowcr provided for inthis Secrrity Instrument shall be given by delivering itor by

1 mailing itby first cass maitl unless. applicable’ law requires use of znother method. The notice shall be directed to

- the Property” Address ‘or any: other, address. Borrower designates by notice to Lender, Any notice to Leader shall be

1+ glven by ﬁrsl‘clus mail 1o Lender's address  siated ‘hefeif “or any other .address Lender designates by nofice fo

- Borrower.: Any noticc providcd for in this Security Instriment’ shall be deemed- 10 have been given to Borrower or
Lender when -glven‘as provlded in this paragraph,

. L Governlng ‘Law; Severahillty This Security Inslrumcm shall be governeZ by federal Jaw and the Jaw of the
‘ jurindimiun in¢which the Propernty. is located. Inthe ‘event that any provision or clauie of this Security Instroment or .

i the Note cunﬂic:s ‘with applicable ' law, such. conflici she}); niof affect other provisions (of ihis Security Instrument or

~|.. the. Note: which can be glven: effect walhoul the: conflicting provismn To this end the provisions of this Security

“ 1 Instrament nnd the Note are declared:to be scvcrablc ;

= 15, Bormwer' Copy. Borrower shall be piven one conformed copy of the Note 2ud- of this Security
B Instrumcnt

' 16, Transfer of the Property. or a Bcneﬂcinl Imeml fn Borrower. Ifall or any pant of the Frupenty or any

1 Interest Injtis soldl or transferred. (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a

1. namral’ pcrson) wilhout Lender's. pnor wriucn consem. Lender nmy. at its option, require immediate payment in full

ol of all sums aecureda by this- Security’ Instrument.” However, this option shall not be exercised by Lender ifexercise is
;. prohibited by: fedcral law as of the. date of this Sccurlly Instrument,

N If Lender exerclses. thiy oplion, Lender shall. give Bon‘ower notice of acceleration. The notice shall provide a
.. period of not lcss than 30 days .from the date: the notice! is delivered or mailed within which Borrower must pay ail
- sums secured - by this Security. lnslmmcnt. If Borrower fails to pay these sums prior 1o the expiration of this period,

Lender . may- invoke any remedies. pcrmmcd by this Security Insirument without further notice or demand on

. Borrower, .

ILHLPMTOD.
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17, Borrower's Right to Relnstnte, 1 Borrower meets certain conditions, Borrower shall have the right to have
enforcement  of iy Sceurity Insirument discontdiued &t any fime prior 10 the enrlier oft (g) 5 days (or such other.
period as appheable law may specily for reinstaement) before sale of the Property pursuant 1o any power of sale
coptalned in this Svcurity lInsteument; or (b) enivy of a judgment cnforcing this Security Instrument. Those

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and

the Note hed no acceleratlon . occurred; . () cures any defaull of any olher covenants or agreemens;  (¢) pays all
capenses Incurred in enfovelng this Securlty Instrument, ineluding, but not limited 10, reasonable atiorneys' fees;
and (d) takes such action as Lender may reasonably require to assare thar the tien of this Security Instrument,
Lender’s. cights In the Propeny and Burrawer's obligition 1o pay the sums secured by this Securlty Instrument shali
contlnue unchanged, Upon reinstateient by Borrower, this Security {nstrument and the obligations sccured herehy
shall remain fullyellective as is no acceleration had oceurred,  However, this fight 1o reinstate shall nol apply inthe
case of accetermion under paragraphs 12 or 16,

18, Hazardous Substonces,  Borrower shall not cause or permlt the presence,  use, disposal, slorage, or rejease
of any Hazardous” Substances  on or in the Property. Burrower shall not de, nor allow nyone else o do anything
affecting the Property ihat Is in violaion of any Environmental Law, The preceding (wo sentences  shall not apply o
the presence, use ol starage on e Property of small qumwities of Huzatdous Substances thot are generally
recognized to be appropeintc o narntal residential uses and to maintenance of the Property.

Borrower shiall prompily give Lender writien notice of any investigntion, clalm, demand, lawsult or other action by
any. governmental or regulalory usency or private party involving the Property and any Hazardous Subsiance or
Environmental Law of whieh Borriwer has aciual knowledge, 1fBorrower learns, or s notified by any governmental
or regulatory aulhoriy, that any removal orother remediation of any Mazardous  Subsiance  affecting the Propenty Is
necessary, Borrawer shall promptly’ take allaccessary  remedinl actions in accordance  whh Environmental Law.
As used in thls paragraph 18, "Hozardots Sabstances®  are \hose subsiances  defined as toxic or hazardous
substances by Covironmentsl Law and the [0hvwing substances:  gasatine, kerosene, other flammable or ioxic
petroleum | products, toxic pesticides  and  habisldes,  volmile solvems, materials comtzining  nsbesios  or
formaldeliyde, and radionetive maerinls,  As used 40 tis paragraph 18, "Envirommental Law® means federnl laws
and laws of the jurisdiction where the Property s located thin reinie to health, safely or environmental protection,

19, No Defaults, The Borrower shall not be in defiwlc of any provision of e Prior Morgage or any other
morigage secured by the Propeny,

20, Acceleration; Remedies,  Lender shall give notee 1o Rartwer prior 10 acceleration following Borrower's
breach of any covenant or agreement in this Sceurity Tnstrument (bed ot prior 10 aceeleration under paragraphs 12
and §6 unless applicable law provides otherwised. The notice shall speaify: ) the defsult; (b) the action required to
cure the defaully (¢) n date, not less tan 30 days rom the date the notice lis given to Borrower, by which the default
nwst be cured; and () that failiee ta cwre the defaull on or before the dats spocified In the notjce may result In
acceleration of the sums secured by this Security nstrument, foreclosuie by-judicial proceeding and sale of the
Property. The notice shall further inform Rorrower of the right 1o reinstate alter accieracdon and the right 10 assert
in the foreclosure proceeding the non-esistence of o default or wny other defense of Bosrower to ucceleration and
foreclosure,  {fihe default is not cuped on or before the date specificd i the nolice, Lender 4t its option may require
immediate payment i Full of wil sums secured by this Security nsiument withow fusthop<iemand snd may
foreclose thls Security Instrument by judiclad proceeding,  Lender shall be entitled to collect 8l eapznses incurred in
pursulng the remiedics provided in'thls paragraph 20, tncluding, but not limited 1o, rensonable  avomievs' fees and
costs of title evidence.

21, Lender in Possesslon.  Upon acecleration under paragraph 20 or abaconment  of the Property and at any
time prior to the expirmion of any perlod of redemption foilowing judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitied 10 viier upon, teke possession  of and manage the Property and 1o
collect. the rents of the Property including (hose past due. Any rems collected by Lender or the recelver shall be
applied first 10 payment of the costs of management  of the Property and collection of rents, including, but not
limiled 1o, receiver’s fees, premiums on receiver's bonds and reasonable  atorneys' fees, and then to the sums
secured by this Sceuelty lustrument, ,

22, Refease.  Upon payment of all s secured by 1his Seeurity Insteament, Lender shal) release this Seeurlty
Instrument without charge to Borrower. Borrower shatl pay any recordiition costs,

3, Waiver of Homestead,  Borrower waives al right of homesiead — exemption in the Property.

24, Riders to this Seearity Instewmient. Wone or more riders ae executed by Borrower and recorded together
with this Security Instrument, the covenmmy and agreements  of each such rider shall be (ncorporated into and shall
amend and supplement: the covenants and agreements  of this Security Instrument a8 ifthe rider (5) were s pan of
this Security Instrament. R T
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BY SIGNING BELOW Borrowcr accepls. and agrees to the terms and covenams contained in this Security
lnslmmcm and in any rider(s) executed by Borrower and recorded with the Security Instrumen,

% ‘!{}M/ﬂ. p -th.—;-, < "L icrprs %}o
J?»M,'i?m TISAVASIPELARZ,

(Space  Below This Line I‘brAclmnwrr.puwuu

ghand 1
'I'hin Docu et Prepared By KARENOCONNOR -

The First Natlo ! Vank.of Chicayo
One Fim National "z Sulte 0203, Chicago, 1L 6067()

- STETE@F;!LLWO!S. { 4,’913’:% County ss:

J,: S ) , & Notary ublic in and for said county and state, do hereby
cenify thal A1paNDRQ Almagz IS WIEE ﬂlgmy[pmm INTERESTI AN

SMASWMED__

_personally known:to me 1o be the same peisen(s) whose namc(s) is Gure) subscribed 1o the forcpoing instrument,
appeared befare ‘me this day in pu‘son, mie -Ck"!OWlLd[;Ld that r signed and
delivmd the aaid inslmmenlas G frecaritvolumtary act, for the uses and pusposes thercin set forh,

Givcn undcr my hand and officlal sen!, this __AAAA, 7 ‘&-’ AP day of —‘ﬂ L2/, g

My Coinmission cupires: ' MAAAA A AV e e Ll
- | OFFICIAL SEAL " Notury Pite—"
VITA TERENZIO

NOTARY PLBLIC, STATE OF ILEING
! s
MY COMMISSION rmms 03/04/58
AAVAPALARALL A0 0 TR sen s vhapn

ILHLEMTGIFD




