 UNOFFICIAL COPY

RECORDATION REQUESTED BY;

SUCCESS NATIONAL BANK 95118854

One Marriott Drive:
Lincolnshire, Il 60069-3703

DEET-01 RECORDING

WHEN RECORDED MAIL TO: : TR (JTRAN 1310 03/43/98 104
SUCCESS NATIONAL BANK COKTCOUNTY RECORDER

One Marriott Drive -
Lincoinshire, ). 60069-3703

FOR RECORDER'S USE ONLY

0L

Thia Morigage prepared by auccen National Bank
10%v Milwaukee Avenue
Desribed, Winois 60015

. MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 3, 139%, Uetween Duk Shin Park and Inkyoung Linda Park ai/a Linda
}, Park, husband and wife, whose address is 6401 Weat Berleau Avanue, Apt 317, Chicago, IL 60634
{referred fo below as "Granlar"); and SUCCESS (NAVIONAL BANK, whose address is One Marriott Drive,
Lincolnshire, Il. 50069=-3703 (referred to below as "Leadur"),

GRANT OF MORTGAGE. For valuable consideration, Grawir mortgages, warrants, and conveya to Lender all -
of Grantor's right, titfe; ‘and. interast In and to the tallowing dassribed real property, logether with all existing or -

subsequently - erected or alfixed buildings, Improvements and fiatures; ail easements, rights ol way, dnd
appurtenances; all water, water rights, watercourses and. ditch rlghis (including stock In utllities with ditch or
irrigatian rights); and all other rights, royallies, and profits relating to tia.-eal property, Including without limitation

all minerais, of, gas, geothermal and simllar matters, localed In Cooi Ununty, State of fiiinols (the "Real .,

Property"):

IN GLENLAKE CONDOMINIUM NUMBER 1, AS DELINEATED AND DEFINZD 'N THE DECLARATION
RECORDED AS DOCUMENT NUMBER 96242966 AND AS AMENDED FROM fi4F TO TIME, IN THE
FRACTIONAL HALF OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 13, XA3T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Aeal Property or its address Is commonly known as 6401 West Berleau, Apt 317, Chicago, IL 60634, ‘

The Real Property tax identification number is 13~18~409-037-0000,

ali Aents from the:Property.” In addition,’ Grantor grants 10 Lender a Uniform Commercial Code security interest” In
the Personal Pmperly and Rents. .

DEFINITIONS The tollowing words ghall have the {ollowing meanings when used In this Morigage. Terms: =not
otherwise defined (n this: Mortgage shaII have.the' meanings aitributed to such terma in the Uniform Commercial
Code. All references to donar amounts ghall mean amounts in lawful money of the United Stales of America, -

Borrower. The word "Borrower means each and every person or entity signing tha Nate, including: without
limitation Inkyoung Linda Park a/k/a Linda |, Park dfo/a Chavite, Duk Shin Park and Inkyoung Linda Park
a/kla Linda 1. Park,

Existing Indebtedness, The words "Existing Indebtedness” mean the indebtedness described below in the

BOX 333-CTI

N .

Grantor presently asaigns 0 Lender il of Gramor g right, title, and interest in and to all leages of the Property and

-y
-

UNIT 8-317 TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST 'N THE COMMON ELEMENTS w

L
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Exlsrlng lndebtedneee section of this. Mongage. e

Granlor.\ The word. “Grantor means any "and ‘all” persons and entltles executing this Mortgage, including
withoul-limitation all Grantors named above. The Grantor is the morigagor under this Morigage. Any Grantor
who. signe thls Mortgege, but. does ot sign. the Nore. is sighing. this Mortgage only 1o grant and convey that

" Grantor's’ Interest in the Real Property and 0. grant' a eecurlty interest in Grantor's interest in the Rents and

Pereonal tPropeny to Lender and I8 not personaily: liable under the Note except as otherwise provided by
conlracr or law,

Guarantor. The word "Guaranior" means and Includes without limitation each and ail of the guarantors,
euretles, and accommodetion panies In connection with the indebtedness.

lrnprovemanle The word "lmprovements' means and includes without limitation all existing and future
Improvemenf,,, buildings,.. structures, moblle homes affixed on the Real Property, facilities, addliions,
replacements un'! other construction on the F\eal Propeny

lndeb!edneu. The.word *Indebtedness® means. all prlncrpal and interest payable under the Note and any

amounte expended or. ndvanced by Lender to discharpe cblipations of Grantor or-expenses incurred by Lender
to enrorce obligations o Gramor under this Morigage; together with interest on such amounts as provided in

. this: Mongale. +In additior m the: Nore. the word: '1ndebrednese" Enc!udes all obligations, debts and Uabilitles,

plus. lnterest thereon. of Beiiower: to Lender, or any. one’or; more of them, as well as all claims by Lender
againsy Borrower. or any one - 'nr"e of them, whether. now existlng or hereafter arising, whether related or
unrelated fo 1he _purpose o the *iote: whether, voluntary or: olherwlse, whether due. or not due, absolute or

o conringenr" liqutdated or unllqu!dnler and whether Borrower. rnay be:liable individually or jointly with others, -

whether obllgaled as guarantor or owenrlse, and’ whether. recovery upon such Indebledness may be of
hereaﬁer may: ‘become  barred by any stdiite. of limitations, and whether such Indebtedness may be or
hereafter may become ctherwlse unenforceziis. * At no time shall the principal amount of indebledness

. aecured: by the Morigage, not incliding sumias zivanced to protect the security of the Morigage, exceed

"-‘.,soo,

Lender. The word “Lender" means SUCCESS NATIOWAL BANK its successors and assipns. The Lender is

“the mongagee under this Mortgage.
' Mortgane.r The word "Mortgage” means. this Morigage batveen Granror and Lender, and includes without

- . limitatlon all aselgnmente and security Interest: provislons relarln 0 the Personal Property and Rents. -

Note The word "Note" "~ ‘means the' prornteeory ‘note’ of credit agreement dated February 3, 1998, in the

- orlglnal prlnclpel emount of 340.00000 trom. Borrower and-any co-iurrowers to Lender, fogether with all

u
A
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, renewals of extenslons o, modmcatbone of, refinancings of, consolications of, and substitutions for the

prornleeory note or agreemenr. The Inrereet rate-on rhe Note is a variable ‘nterast rate based upon an index.

”The Index currenrly I8 8500% per . annurn, “The !nterest rare ro be .applled to-tae pnpald: principal balance of: -
“this. Mongage sheil be at a rate of 1,000 percemage polnt(s) over the Index, subjact 'iowever to the following
.mlnirnum and maximum rates, reeulllng ‘i an- Initial rate of 9.500% per annum. -~ ~wOTICE: Under no

clrcumetancee sha!l the: inrereet raig- on mie Mongage be iess than 7.000% per annuinior more than the
maximum: rﬁte Téiiowed by nppliceble jaw. NOYICE:TO GHANTOH THE NOTE CONT/IN3 A VARIABLE

© . INTEREST,

Pemnal Proporty The words:: "Persons! Propeny" mean- all equipment, fixtures, and other articles of
Bereonal ?rope ity now: or: hereafter owned' by Grantor, and now or hereafter attached or affixed 1o the Real

her with: all-accessions, parte. -and' additions to; all replacements of, and all substitutions for, any
of-su ch'propeny' and topether with~all proceeds: (including; without: limitation 'all insurance proceeds ang
refunds of premiums) from any: sale or other (isposition of the: Property.

Property.‘ The word "Property" means. collecrlvely the Real Properry and the Personal Property.

Raal Prope The words: "Real Property" mean the property, Interests and rights described: above in the
*Grant of Mo gage section, .

Related. Doguments, The words "F!elaled Documents mean. and: Include without limitation all promissory;
notes; - credlt’ agreements, loan- agreements;: environmental .agreements,: guaranties, Security . agreements,

' mongages,:deeds: of trust; and- all- other: Instriments; agreemenits and' docliments, whether now or hereafter

existing,. executed In-connection: with lhe Indebtedness.

Rents.. The word: *Rents” means all: presen! and future rents. revenues. income, Issues, royallies, proﬂls. and
_other beneﬂts derlved from the Property.

THIS MDRTGAGE !NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S ‘WAIVERS, Grantor waives all rights or defenses. arsing b?f reason of any "one action" or
"antl-daﬂclency“;.-law. or-any -other -law which. may prevent Lender from bringing any action against Grantor,:
Including-a“claim:for. deficiency. 10:the extent Lender Is otherwise enlitled to a claim for deficiency, before or aher
kgiréder's commencement or completion- of any foreclosure action, either judicially or by exercige of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is axecuted at
Borrower's. request: and:not:at:the: request of Lender; (b) Grantor has the full power, right, and authority to enter .
into this Morigage and: to: hypothecate: the Propeny: -(C) tha provisions. of this- Mortgage do not conllict with, or
result n a default-under:any ‘agreament or ather instrument binding upen Grantor and do not result in a. violation of.
any law,. regulation;-count:decres. or. order. appllcable to- Grantor; g) Grantor has established adequate means ol
cbtaining from:Borrower on'a:coniinuing basis. information about Borrower's financlal condition; and Ae? Lender
g%?f-ora%r)a- no.representation'to Grantor about Borrower (including without limitation the creditworthiness of

PAYMENT AND. PERAFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all Indebtednass secursd by this-Mortgage-as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligatizrs.under this Mornigage.

POSSESSION: AND:MARN Z2ANCE ‘OF THE PROPERTY. . Gran‘or and Borrower agree that Grantor's possession
and use of the Property shall-or; governed by the following provisions:

Posseasion and Use. Lxiii In defaultor until'Lender exercises its right to collect Rents as provided for in the
Assignment ol Rents. form . exerwtad! by Grantor In. conneclion with the Property, Grantor may remain in
possession and control of and upzrate’and manage the Property and collect the Rents from the Property.

Duty to Maintaln. ‘Grantor shall ma'ntai:the-Property in tenantable condition and promptly perform all repalrs,
replacements, and maintenance necassary to preserve its valug,

Hazardous Substances. The terms “hizardous wasle,” "hazardous substance,” "disposal,” "ralease,” and
"threatened. release,”  as. used. in this ‘Morigage,  shall have the same meanings as set forth in the
ComFre_henalya:.Envfronmental;;-ﬂns onse, Compensatlon, and: Liabillty Act of 1980, as amended, 42 U.S.C,
Sectlon: 3601; ‘et: seq; ("CERCLA"), the: Superfunu ~mendments and Reauthorization Act of 1986, Pub, L. No.
09499 ("SARA"); the*Hazardous Matefials. Tranaporation Act, 49 U,S.C, Section 1801, et seq,, the Aesource
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Conservation: angilﬁecovery"'Act.'---a?Z'U.S'.C;’Secuor 6101, et se_ﬁ_.‘bor other applicable slate or Federa) laws,

rules, or regulations:adopted: pursuant to an;‘:o! the-ioragaing. terms "hazardous waste” and "hazardous
substance® shall ‘also'Include; without limitation; petro:eum and petroleum bY—products or any fraction thereot
and asbestos. 'Grantor. reprasents and warrants 1o Lender inst: " (a) During the perlod of Grantor's ownership

of the Property, there-has ‘been no use; generation, manufz.cture, storage, treatment, disposal, release or
ihreatened ‘release of'anY. hazardous waste or substance by.2.5y parson on, under, about or from the Property;

(b) Grantor: has:no-knowiedge of,.or.reagon ta-balleve that there i1as been, except as praviously disclosed (0
and acknowledged'by: Lender. In-writing; (g any use, generatior,,_meiufacture, storage, trealment, disposal,
relaase, or threatened:releass,of. any. hazardous waste or substance o:r, under, about or from the: Propertx by
any pnor:-ownersaorroccupamsyotrtha-:Properg( or (HE): any actual or threatanaed litigation or claims of any kind

by any: person: relating::toxsuch matters; -and: (c) Except as. praviousiy <ieclosed 10 and acknowledged by
Lender In writing;*{):n@lther’Grantor: nor -any tenant, coniractor, agent of otner.authorized user of the Property
shall -use, generate;’manufacture;“store, treat, dispose of, or release any hezaidous waste or substance on
under, about. or: from the Property-and (I} any: such activity shall be conduricst in compliance: with all
applicable federal, state; and: local:laws; regulations-and ordinances, including ‘vithe.ut limitation those |aws,
regulations, .and' ordinances described: above,:. Grantor authorizes Lender and it a%ents to enler upon the
Property 10. make:such:inspeclions-and: tests,.at Grantor's expense, as Lender ey deem appropriate o
determine compliance-ol:the Property- with: this. section of the Morigage. - Any inspecticne or 1gsis mada by
Lender shall- be for:Lender's:purposes:only and shall not_be constried. to create any respravibility or: lfabifity
on the-part'of Lender'to:Grantor. or 1o any other person. The representations and warrantise contained herein
are based:on_Grantor's:due dlligence I investigaling the Property for hazardous waste and hazardous<d
substances. ~Grantor: hereby (a) releases. and: waives. any future claims against Lender for indemnity qisd
contribution In the event:Grantor becomes:liable for cleanup or other costs under any such laws, and (b)-,fui:
agrees to indemnify. and hold: harmlees. Lender against any and all claims, Josses, Habilities, dama ea@'
Penalties and:expenses: which Lender. may: diractly or indireclly sustain or suffer resulting from a breach

his section of the: Morigage or as a‘consequence of any use, gensration, manufacture, storage. disposal ¥e
release or threatened refease occurring prior to Grantor's ownership or interest in the Property, whether or notw’
the ‘same was. ar. .should. have been-known to- Grantor. The provisions of this section of the Mortgagee.
Including the-gobl_i%atlomto'-lndemnlfy.'shall'survlve the payment of the Indebtedness and the satisfaction and.. -
reconvayance: of:the:lien: of'this. Mortgage and: shali not ba affected by Lender's acquisition of any interest'in’
the Property, whether by toreclosure or otherwise. T

Nuisance; Waate. Grantor shall' not:cause, conduct or permit-any nuisance nor commit, permit, or sulfer any”
stripping of or waste.on-or'to.the Property or any portion of ihe Property, Without limiting the generalily of the
foregoing, Grantor. will not: remove,-or: grant-to- any. other. part\r he right to remove, any timber, minerals
(Inciuding oll and-gas), sail,-gravel or rock products without the prior writtén consent of Lender,

Removal of Improvements. Grantor shall- not demolish or remove any Improvements from the Real Property
without the prior-written consent of Lender.. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender 10 replace such Improvements wit
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Improvements-of at ieast equal value. | | |

Lender's Right'to Enter. Lender and: ts: agents: and: representatives may enter upon the Real Pr'o"peny at all
reasonable: imes . 10 :atiend 1o Lender's interests: and- to- inspect the Property for purposes of Gramtor's
compliance with the terms and conditions:of thisiMorigage. - |

compliance wilh Governmental Reguirements.: Grantor:shall prompily comply with all laws, orginances, and
reguiations, now or herealter, I effect, of-all:governmentaltauthorities-applicable to the use or occupancy oi’ the:

P?%perty;{glnclpﬁln ‘without limitation;’ the: Americans: With; Disabilities; Act. - Grantor may contest in good-faith..
any such:iaw, ordinance,; or regulationsandiwithhold: compliance:during:any. proceeding, including appropriate: . |
appeals; 80:long as: Grantor: haa notifiedi Lender: in: writin “prior to:dolng'so"and so long as, in Lencer's sole'.

“*- - opinion; L.ander's: Inferests in the: Property: are: not jeopar zed: Lender: may. require Grantor 10- post adequate”
. sacurity oria surety bond; reasonably. sat stactory. to:Lender; 10 prolect: Lender's interest,

" Dity to Protect. ‘Grantor agrees neliner:to; abandon.nor\leave'unatiended the Property. Grantor shall do all: . .

oth% acts,i In-addition 10°those: acte: set*forth: above: in:this:section; which from the character:and use of the -
Propgrty; are .'ee_lsonably; necessary 10 prolect.-anq' preserve the Prop_eny._'

- .DUE-ON SALE ~ ZONSENT BY LENDER. Lender may, at its option, declare immexiiately due and payable all
* sums secured.by ttis Mortgage upon the sale-or transfer, without the-Lender's prior-written consent, of all-or any
" part of the Real Propeity or-any:interest In the Real Property. - A:"sale or transler” means the conveyance of Real

.. Property’ of.-any right, @il or interest’ therein; whelher legal, beneficial o equitable; whether voluntary of

" Involiintary; whether by’ oullp‘y sale;'deed, instaliment sale contract;, land' contract, contract for deed, leasehold
- Interest with:a:term! greater thn-ihree:(3).years;. lease-option. contract, o by sale, assignment, o transfer of any

. ‘beneficial inlerest-in:or to-any lanri iust. holding:title, 10 the; Real: Property; or by any other method of conveyance
. *""of Real:Propery. interest.- If any Grntor. is. & corporation;’ partnership:or limlted liability company, transfer aiso. -
+ " includes any change In.ownership;of mce than twenty=five’pércent.(25%).of the voting stock, partnership interests
C o or limited: Hablity company Interasts; ae she case may! bei ol Grantor:. However, this option shall not be exercised

by

Lendér if such exercise is prohiblted by teusrallaw or By lilinols taw.

- TAXES AND LIENS. The following provisions zisiing' to'the taxes and liens on the Property are a part of this

Mo

]

rigage. . -

: Paynjent;.',Granibr shall pay vhen-dug’(and Invell:events; p‘rlorl?'lo delinqu%rj}cyz all taxes, payréll‘ laxesé special

taxes, assessments, waler charges:and: sewer seiv'ce' charges: levied: against or on account of the Propenty, -
and- shall: pay. when due 'alf ¢l ms: for work done:.;i- or. for-services. rendered" or material furnished to: the -
Propenty. - Grantor shalll meintain-the: Property:free: of. al’, ens; having; priority over or equal to the interest-of -
Lender: under. this' Mortgage,. except for:the: lien: of taxes: pad ‘assessmenis: not - due, except for the Existing
Indebtedness referred to beiow, andf.expgm;;ggfqthggwlsq:p’.‘oyprfaq:ln;:_the;lfon‘owlng paragraph,
Rlﬁ;\t-‘Tozcbnt‘ul.‘ Grantor may withhold:payment of:any: tax, assessment, or claim In connection: with'a good’
‘dispute: over the obligation to pay;.80:long;asLiender's-interest:In the. Property.is not Aeo ized. i allen
arises. or. Is:filed:as ‘a result: of: nonpayment, urantor. shall: within: e (15) days after the lien arises or, it a
Iien;-ls;ﬂled.i-) ithin: fitteen: (15) deys: afier Grantor: has-nofice:ofithe filiny, secure-the discharge.of the lien,.or il

requested- by. Lender, deposit with - Lender: cash::or axsufficient: curperi.al2 surety bongd “or other security’,

" satisfactory10 Lender. In: an-amount sufficient:to: discharge:the:lien plusiar; ~osts and anomeys' fees or other”
- charges:{hat:could’ accrue:as a resulk: of:a\ foreclosure: or sale: under: the:'len . In. any contest, Grantor shall:
- defend~itsell: and’ Lender. and:shall' satis -,anyr;adverseg’juggment-;before%- enfrcement againsy the Property.

| ‘Grantor-shall name Lender ae an additional: obligee’ U

proceedings Fany surety pon lumisned in the coniest

~ Evidence of Payment. Grantor shall u'pon.,‘d_err‘iahd':‘:fﬁmi_s?hs’to‘?ll’.endeﬁ satisfactory evideisce of payment of the
.. iaxes Or-assessments and shall authorize-the_:_appropriazarz&overnmental‘uoﬂictat- 10 deliver 1o Lender at any time

2 PR
7, Mo

B:Propenty:

a written -statement of the taxes and-assessments against:

Notice of; Conatruction. - Grantor: shall: notity" Lender. at'least fifteen:(15) days before any wark s commenced,
any services-are!furnished;. or any materiais. are:supplied: to'the Property; if.any.mechanic's lien, materlaimen’s
- lief; or:other liep: could be asserfed-on:account!of-t @:work,: services;;or: materlals.  Grantor will Upon request
g}gggﬁmf#wgmtkender advance assurances satisfactory'to Lender that Grantor can and will pay the cost

. TR . 3

ggfgf;nj-pmms INSURANCE. The'following provisions relating 10 Insuring the Property are a part of this

Maintenance of Insurance, . Grantor shail 'procure and maintain policles of fire ingurance with standard - .- 3

extended ~coverage endorsemenis on- a ‘replacement:. basis: for:- the- full insurable value -covering all
Im%rpveme ts on.the Real Property:in: an:amount: gufficlentto:avoid:application of any coinsurance clause, and:
with'a: standard: mortgagee-clause In; favor. of Lender. - Grantor: shall! also-procure and maintain. comprehensive
general; flabjlity insurance: In- such coverage amounis. as: Lender ' ma ;j(e%uestr with Lender being named as
addlfional’. Insureds In- such’ liabllity insurance: policies: - Additionally,. Grantor _shall maintain such-. other
insurance:-including: but :not limited 10: hazard;: business’interruption- and boller insyrance” as: Lender may

require. . Policies; shall_be’ written: by such: insurance: companies-and in’ such. form as may: be reasonably

accelatahle‘-'to‘ Lender.: Granior. shall:deliver'to. Lender: certificatesiof: coverage. from each insurer comalnin'? a
stipulation that: coverage: wifk-not: be cancelled: or; diminishediwithout: a: minimum of ten q 0) days’ prior:writlen
notica 10; Lender.and not: containin “any:disclaimer ofitha:insurar:s:liability-for failure to give such. notice. Each
insurance. policy' also shall Include an ‘endorsement-providing: that® coverage in favor of Lender will not be

i
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impalredt in-any way:by any act, omission or default of Grantor or any other person. Should the Real Propeny
al any lime beécome:located:in.an.area designaed by the Dlreclor of the Federal Emergency Managemen)
A%encyaas @ speclalificod:hazard:area; Grantor agrees-10.obtain and maintain Federal Flood Insurance for tha
jull unpald: principalbalanceof:the foan'._-:up'lo!the maximum policy limits set under the National Flood
llns:.‘lrance‘ Program; or a8 otherwige required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Granior shallprom&nllynotlrr Lender of any Ioss or damage lo the Pweny; Lender
may make proof.of lass if. Grantor falls 1o do-so within fifteen (15) days of the casualty. Whether or not
Lender's -security (s impaired; Lender- may, at its election, apply the Froceeds to the reduction of the
Indebtedness;” payment: of: any:lien-aflecting the Property; or the restoration and repalr of the Propenty, f
Lender elects t0-apply:tha:proceeas:toirestoration-and repalr, Grantor shall repair or replace the damaged or
destroyed-improvements: (nva. manner;eatistaciory to:-Lender,- Lender shall, upon satisfactory prool of such
expenditure, pay-or:relmburse: Grantor: from- the proceeds for the reasonable cost of repair or restoration if
Grantor |8 pot. In-default:hereunder.; . Any. proceeds which have not been disbursed within' 180 days after their
raceipt and which. Lender:has:not:committed:to'the repalr or restoration of the Property shail be used first to
pay any am.un’ -owéaga?mvl.ender!:under;ithis:_:Monga @, then-1o prepay accrued interest, and the remainder, if
any, shall be paplied:to:the:. principalbalance of the Indebtedness, 1 Lender holds any proceeds after
payment in fuk o' ine indebtedness, such:proceeds shail be paid to Grantor,

Unexpired Insurarce-at Sale; Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser-.of the Proyerty..covered. by :this. Mongage at an; trustee's sale or olher sale held under the
provisions of this Monaap2,:or at any foreciosure sale of such Property.

Compliance with:Existin: idebledness, . During. the petiod (n which any Existing Indebtedness described.
below I8 in effect; -com PR.‘.aer:-wpha:me:::lnsurance rovisions contained in the instrument avidencing such
Existing Indebtedness:shall carsi'tute:compllance-with the Insurance provisions under this Morigags, to the
extent compliance: with the:ternie . this:Mortgage would constitute a duplication of insurance requirament, |If
any proceeds:from:the:insurance hbessme-payable on loss, the provisions in this Mortgage for division of
r{ggg?&s[{essgau”apply only to that poilion o! the proceeds not payabie to the holder of the Existing

Grantor's Report on Insurance, Upon yezunst of. Lender, however not more than once a Kear, Grantor shall
furnish ‘lo Lender & repon on.each existing: paicy of Insurance showing: (a%the name of the insurer; (b) the
risks insured; - (c):the amount of the policy;’. d) tha property insured, the thap current’ reglacemenl value of
such' property,-and-the-manner ol;detarmlningu thal valye; and ie) the axpiration date of the policy. Grantor
ghall; upon requastof-Landar,-have an Indepandunt anpraiser satisfactory to Lender determine the cash valus
replacement cost of the Property.

EXPENDITURES. 8Y LENDER:.. /! Grantor {alls to. compiv «ith any provision of this Mongage, including any
obligation to:maintain:Exlating: Indebledness-In- good: standing as raquired beiow, or if any action or proce n%ls‘
commenced_jthat'-wouldgx‘maﬁer!ally~‘aﬂec|:'l.ender 8 interests. in «ra Property, Lender on Grantor's behall may, but
shall not beirequired:to,:take: any. action.that Lender deems aporiziiale, Any amount that Lender expends in so
daoing will bear.imerest:at'the:rata’ provided for in-the Note from ine drieincurred or pald by Lender to the date of
repayment'-bglurantqr:-:-A__llssucn; axpenses, at.Lender's.option, will (a‘% be payable on demand, (b)be added-to the
balance of the Note-and'be*apporticned: among:and be payable with »iv-instaliment payments to become due
durlng either’ &[l) ‘the: term: of- any-apolicabla Insurance: policy or (i) the rcmainfngrterm of the Nots, or (c) be
Ireated as:a:balloon’payment:which:-will.be:due-and payable at the Note's mewriy, “This Morigage also will secure:
payment of thesg:amounts;:* The:rights:pravided: for in this 'paragra h spall ber addition to any other rights or any
remed|es 1o -which:Lender. may be entitled’ on account of the de aulh Any such action b¥] ender shall not be
construed as curlng the.default so.as to bar Lender from any remedy that It Gtherw!se wouid have had,

x‘vlgrflg%gﬂ; DEFENSE OF TITLE. The following provisions refating 1o ownership of the F ronerty are a part of this

Title. Grantor. warranis that: - (a) Grantor hoids. good  and marketable tille ol record ic-the Property in fee’
simple, fre@ and:clear:of/all:liens:-and:encumbrances other than those.se! forth: in the Rea! Pranerty descriftlon

or in the Existing: Indebledness; section below: or in_any title insurance policy, litle repor, ur-!inal title opinion
issued -In favor: of,-and: acce_pled.-b{y;v:l;ender‘In‘connectlon with ‘this. Mortgage, and *(b) Grantor has the full de)
right, power, and-authorlty to execuie and. deliver this Mortgage to Lender, ».r

Defense of Title, Subject ta the exception in the pa’raﬂraph*abova, Grantor warrants and will forever defand.'E.‘

B
s
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the tlle 10 the Property against the lawiul claims of all. persors, In the event any action or proceeding. i
commenced-that' questions: Grantor's title or the Interest of Lender under this Monga?e. Grantor shall delend:
the actlon at Grantor's expense. . Grantor may.be the nominal-party in such proceeding, but. Lender shail be;
entitled to panicipale:in:the proceeding and 1o be represented in the procesding by counsel of Lender's owp)'
chelce,. and: Grantor:will{dellver,. or.cause toibe delivered, to Lender such instruments as Lender may request’
{rom time 1o time 10. permit such panicipation, _ i

Compliance: With:L:awa... Grantor. warrants that the: Property and Grantor's use of the Property complies witht
all existing applicable laws, ordinances, and regulations of governmental authorities. -

EXISTING INDEBTEDNESS. - The. following provislons concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
axisting llen. _Grantor expressly covenants: and.-agrees to pay, or see 1o the paymeni of, .the Existing
Indebledness: and:10' prevent:any: default-on: such-indebledness, dny default under the instruments: evidencing
such indebtedness, or any detault under any security documents for such indebtedness,
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Detsult. ‘if the payment of.any Installment. of:principal’or. any. interest on.the Exisling Indebtedness Is not made
. within-the time:required: by the: note "evidencing: such: Indebtedness; or should a defaull occur under the-
. Instrun]ent ‘securing:such indebtedness: and’ not be cured during-any: applicable grace period therein, then, at
tha;ogt\ on. of. Lender, the indebtedness secured by this Mortgage shail become immediately due and payable,
and'this: Mortgage shall be in.default,.,. _ ,
No:Modification. Grantor shall not enter Into: any‘agreement;with.the holder of any morigage, deed of trust, or
‘ ome'r.‘;gecurltyfagreement' which has priority oVar%hlga_Manan"ez%yawhich‘that a regment' 8 modifieg, amended,
, axtanded; or renewed' without- the prior, wiitten: congent:.ol:. Lender. -: Grantor shail neither request nor accep! :
.. anyfuture advances under any such-securlty agreement without:the prior. writlen consent of Lender. -
 CONDEMNATION. - The following provisions.relaling to condemnation. of the Property are a pant of this Mortgage, |
v Apgllcaﬂon, of:Net Proceads. . [f. all.or: any part of the: Property. I8:condemned by eminent domain proceedings-. -
,oer ‘y‘-any;'Proceedlng;or*pu_r_chase- I lleu-of condemnation;: Lender may at its election require that all'or any - .
Bort on:ofi theinet proceeds of the award: be applled: to. the: Indebtedness: or the repair or restoration of the - .-
" rOpeﬂy.:jg;--,Tha nel’ proceeds: of .the' award' shail’ mean-the:award:afier payment of all reasonable costs, .
... expensee; 2« attorneys’ fgss:inc_ur(edx_by-’}l;.endq_r;;jn connection. with' the: condemnaticn, -
. Procsedings. ' any proceeding: in condemnationi is filed, Grantor. shall promptly notify Lender In writing, and
- Grantor. shall’ gvsmpllyi.takeﬂauc .8ieps’ as 'may: be: necessary- {0’ defend the ‘action” and obtain: the- award. -
. Grantor, may: ba- 402 nominal: Pmy-_lm,s_uch:.,proc,eedingpbut:-,,l;en_deq»shal!‘ be entitied fo panticipete in the
~ proceeding and 17 br, represented.In:the: proceeding: by: counsel: of; iis; own choice, and Grantor will Geliver of
. cause:to:be‘deliverer ¢ Lender such'instruments as may be‘requested by it from time to time to permit such

.. paricipation, . : L o
- 'IMPOSITION: OF TAXES, FEZS: 2ND CHARGES BY GOVERNMENTAL:AUTHORITIES. The foliowing provisions
L relatm_g-tp;gqvgrnmentallaxqs, rees and charges:are a part-of-this-Morigage:

. Current Texes; Fees and Chsrpis. gfon recwest*-b' ’ Lender, Grantor shall execule such documents: in.
addition to this’ Mortgage ‘and: take »whaiever. other: action: is. raquested: by Lender 1o perfect and: continue: -
Lender's lien on:the Real Property. Grautor shall:relmburse: Lender for. ali taxes, as described below, topether
with all expenses incurred. In-recordiyg, serfectingtor continuing:this Mortgage, Including without limitation. all
taxes, fees; documentary.stamps, ang cthor charges. for recording:or registering this Morigage.

. Taxes, The folloMnFita_Nall'-consthmmtaxe:'ﬁ mi_wmch;lhis:sectidniﬂa"pplles:z;(a) a specific tax upon this type. of -
Mongags‘or,uppn all or any part of the Indebtidness:secured:by. this: onPa ;. (D) a specific 1ax on Boirower
which:Borrower!is authorized: or required-to-deduc from: payments:on the' Indebledness secured by this type of

¥ -Mortgaﬁ]e;rﬁ(c)n-tax on this typs:of-Morigage:charneanie against the:Lender, or the holder of the Note; and %1)‘
a specific' y

8 Specil tax on all or any portion: of the Indeblecness or on payments ‘of principal and interest made
" Subsequent Taxes, i any lax to which this. section_aprlies: Is. enacted: subssquent to the date of this =~
- - Mortgage; this event shall Have'the: same:elfect.as an Evercol: Default (as defined below), and Lender may
o . exerclse any orall-of itg: available remedies: for. an: Event at:[:ciault 8s: provided below uniess Grantor elther., ™ .
[a)x pays.the'tax: before' it:becomes: delinquent; or ' (b): conlestsitba:in-as provided above In the Taxes and™ -~
BRI tgafghm(qn*and deposits-with Lender cash or a sufficien: corporate st.7ety bond or other security satisfactory
s SECURITYAGREEMENT; FINANCING: STATEMENTS. The following- provisiona relating to this Morigape as a
.. ~'security agresment are a pant ol thig Mortgage:~ o _ . _
© 1 Secwrity Agreement. This Instrument:shall constitute a: securm‘;agreement to the extent any of the Property
constitutes Tixtures or other: personal property; angd. Lender: shali-have all of the <ightz.of a secured pany under
~ the Uniform;Commerclal: Code.as- amended from-tfime to-time.. -
. Security: interest. Upon: request by Lender,. Grantor- shall:execute-financing statemants and 1ake whetever
- other action. is requested tg?'-r, Lenader t0«periect; and! continue: Lenders. securlty Inle/est in the Rents and
Parsonal’ Proparty. - In’addition-to recording:this: Mortgage: in: the: real* property fecords, L.ender may, at any-
time:angd: without :further. authorization from:Grantar; flle:executed: counterparts, copies or rer03uctions of this
o -Monf;a?eﬂ-as;ajﬂnancin -gtalement. - Grantor, shall: reimburse: Lender:for: all expenses incutred In perlecting or.
- continulng this security interest, Upan default; Grantor: shall asgemble:the Personal Property In a manner and:
‘. al aplace reasonably convenient-to Grantor and’ Lender and make It availabie to Lender within three (3) days
'+ after recelpt‘of written demand from Lender. . ‘
. Addresses. The'-"mallin?\ addresses.of Grantor.{debtor) -and Lender: (secured- party), from which information
; concernin'g! the: gecurity-interast granted’ by’ this:Mortgage may: be-obtalned: {(each as required by the Uniform
Commerclal Code), are as stated on:the first page of this:-Morigage. . ...

" FURTHER: ASSURANCES; :ATTORNEY-IN=FACT," The following- provisions refating to further assurances and
attorney~in-fact are a part of this: Mortpage. _
Y " Further: Assurances, At any time, and from:time to time, upon: request of Lender, Grantor will make, execute
~ - and-dellver, or wlll'cause 1o be: made; executed or delivered;-10-Lender or to Lender's designee, and when
.- requested: by; Lender, cause:to be filed; recorded;: refiled; or: rerecorded; as the casé may be, at such times
. and In“suchoffices and places: as:Lender may deem-appropriate;. any.and: alf such mortgages, deeds of trust,
- - securlty.deads; security. agreemenis;. financing’ statemente, . continuation: statements, instruments of further
~ assurance; certificates, and other documents:as. may, in. the: sole:opinion: of: Lender, be necessary or desirable
. in order: to:eflactuate, complete; perfect,: continue;: of: preservey (a):the:obligations of Grantor' and Botrower
- under. the:Note;. lhls:Mcnga e, and‘the: Related: Documents; and® (b) the:liens and'security interests created by
~ - {his Mortpage on the Property; whether now owned! or hereafter acquired'by Grantor. Unless prohibited by law
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or agreed to the contrarr‘_b . Lender In wrltlsrbg. Grantor shall reimburse Lender for all cosls and expenses
Incurred In connaction. with the matters referred 10 in this paragraph.

Attorney~in-Fact. |f Grantorfails to-'do any of the things relerred to in the preceding paragraph, Lender may
do so for and. in::the name..ol Grantor and. at Granfor's expense, For such purposes, Grantor hereby
irrevocably. appoints-Lender-as"Grantor's- attorney~in~fact for the purpose of making; exacuting, delivering,
filing, recording:xandi doinpsalliother. things.‘as-may .be. necessary or desirable, in Lender's solg opinion, {o
accomplish:the:matters:relerred {0 in:the- preceding paragraph.

FULL PERFORMANCE::. . Borrower.pays: all tha. Indebledness when due, and otherwise performs all the
obllgatlnnsz;lmpased;wp_cm;;g.ca‘ufanlol'f;-aundeargugi hig:Mongaage, -Lender shall execute and deliver to Grantor a suitable
satisfaction' of:this:Mortgage:and:suitable:statements of termination ol any‘iinanclnq- statement on file: evidencing
Lender's.securlty:interestiinithe:Rents and:the:Personal Property. Grantor will pay, I permitted: by applicable law,
any reasonable:termination-fee as determined by Lender from time to time; |f, however, payment s made by
Borrower, whether. ‘voluntarily..or:; otherwise;;:ar by guarantor or by any third party, on the Indebtedness and
thereatter Lender is-forced: 10 remit'the:amount ol that payment (a) to Borrower's trustee In-bankruptcy or to any
simllar-person-under. any:federal:or:state:bankruptcy [aw or iaw. for the relief of debtors, (b) by reason of. any
judgment, decre4-cr order:ol:any-court:or:administrative: body having jurisdiction over Lender or any ol Lender's
roperty, or ic;-aby.-:'reasonaa_o{;ranys.senle_ment_or ‘compromise of any claim made by Lender wilh any claimant
including: without - IImilation?:Borrower), : the: Indebtedness - shall. be considered unpaid for the purpose of
enforcement: of this: Mr.rrgagesandithisiMortgagashall ‘coniinue to be elfective or shall be reinstated, as the case
may be, -notwithstana' g 'anyy.cancellationi of-this.-Mortgage or of any note or other Instrument or agreement
avl encfng<the:rlndebieu;ncmand‘!theﬁPropeny-will continue to secure the amount repald or recovered to the same
extent as- |’ thati.amount:-nevar . had; been: originally recelved by Lender, and Granlor shall be bound by any
-judgment, decree;. order, seitle;nant or compromise relating 10 the Indebtedness or 1o this Mortgage, :

DEFAULT.. Eachsof:the: folioviing, at the option of Lender, shall: constitute an event of default ("Event of Defaull”)
under this Mortgage: -

Defauit on Indebtedness. Faillife of Borrower to make any payment when due on the Indebledness.

Defauit on Other Payments. Failire of Grantor within the time required by this Morigage to make any .
ggwg’qt for taxes Or insurance, or any Giver payment necessary 10 prevent filing of or to effect discharge of

Compliance Default. Failure: of Grantor or-Pdrrower 10 comply with any other term, obligation, covenant or
condition contained in this Mortgage, the Note Jr In.any of the Related Documents,

Default in- Favor. of Third:Parties, - Should: Boirower or any Grantor default under any loan, extension: of

credlt, security agreement, purchase or sales-agreeimani, ar any-other agreement, in lavor ol any other creditor

or person: that- may:materially: affect‘anrfol- Borrower 3-v7 any Grantor's roPerty or Borrower's abllity to repay

%ne Holtat-gé\,aorég%gﬁgonGrantor's abliity to perform thair rospective obligations under this Mortgage or any of
g Rela . S

False Slatements. Any warran 5“‘ representation. or statemert /nede or furnished to.Lender b‘f or on behalt of
Grantor or Borrower:.under- this-Mortgage,- the: Note or the: Raiated-Nocuments is false or misleading In any
material respect, either now or at-the time-made or turnished,

Defective Collateralization. ThIs:Mo’rtFaga.- or-any of the Related Lscuments ceases to be in full- force and
effect (including:failure:of:any coltateral-documents to create a valid atu parfected securlty interest of lien) at
any time and:lor any reason:

Death or Insolvency. The death. of Grantor or Borrower or the dissolutior-or termination of Grantor or
Borrgwer's. existence. as- a' going business, the insolvency of Grantor or Boriower, the appointment of a
receiver for any pan:of.Granior or'Borrower's propenty, any-assignment for the pensiiv of creditors, any type of
creditor ‘workout,-or:-the..commencement: of any proceeding under any bankruptey o' ingolvency laws by or
against Grantor or Borrower,

Foreclosure, Forfeiture, ete. Commencement of foraclosura or forfelture proceedinge, +whether by Judicial ,
proceeding, self=help; repossession or. any: ather method; by any creditor of Grantor or bv 2ny governmental &
aFencv_;against'.any:o,l;the- Property,  However,: this: subsection shall not appl% In the even-of a good falth: (0
dispute by Grantor.as:to.the: valldi r;on_reascnablanessoi the: claim which: is- the: basis: of the foreclosure OF gk
forefelture: proceeding;-provided that: Grantor: glves: Lender writien notice of such claim and furnishes reserves-g

or a surety bond:for'the.clalmssatisfactory {o-Lender, D

Breach of Other Agreement’ Any breach by Grantor or Borrower under the terms of any other agreement..
betwean Grantor. or. Borrower:-and. Lender: that 18 not ramedied. within any grace period provided therein,
including -without: limitation’ any: agreement: concerning any indebtedness or other obligation of Graritor or;
Borrower to Lender,. whether existing-now or later, .

Exiating indebtedness. A default shall-occur under any. Existing Indebledness or under any instrument on the
Property securing:any: Existing. Indebtedness, or commencement af any suit or other action to foreclose any
existing lien-on-the:Propeny,

Events Affecting ‘Guarantor.- Anr of the preceding events occurs with respaect 1o any Guarantor of any ol the
indebtedness or-any Guarantor dies-or bacomes incompetent, or ravokes or disputes the validity of, or liability
under, any Guaranty of tha Indebtedness.

Eventa Affecting:Co~Barrowers.. Any of the preceding events occurs with respect to any co-borrower of any
of the Indebtedneas;or:.anI)J;co-.-.borrower;,dies‘.or becomes Incompetent, or revokes or disputes the valldity of, or
liability under; any of the'indebtedness. -

1
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. Adverse Change. A.materialadverse:change occurs in' Borrower's financial condition, or Lender belleves the
~ prospact-of. payment or performance of.the Indebtedness Is Impaired. -

n.the: occlirrence of any.Event of Default and at any time thereatter,

7, “Lender, at-Its-option, may exerclse any one'or more of the following rights and remedies, in addition to any other
. irights or remedies. provided'by. law: - | '

" “recognized overnight courier, or, if mailed; shall be deemed:ef

“ i AcceleratsiIndebledness. Lender. shall have the.right at.its.option without notice 1o Borrower 1o declare the
: ?g&g‘;&ig;{gb’(’ggnessimmedlmely due and payable, Inciuding ‘any: prepayment penalty which Borrower would be
K 10¢ v X ' . ) _
Fal o . . e . X e ..
UCC:Remedies, With respect to:allior: an?v.;:‘pan: of.the. Personal: Property, Lender shall have all the rights and
remedies.of'a secured party under the:Uniform Commercial Code. . _
Collect:Rents, * Lender: shall have: the:right, withoutinotice: to-Grantor. or: Borrower, to take possession of the
. Property:and: collect the: Rents, including. amounts. past due’ and: unpald, andappéy the net proceeds, over and .
~ above Lende’'s:c0sl8, 8 ainst:ihe- Indebledness;:. In:furtherance of.this right, Lender may require any tenant or -
other’user uf \ia: Property to: make: payments: of: rent. or: use fees:directly 1o Lender, If the Rents are coliected’.
by’ Lender;ither trantor. Irrevocably. designates - Lender as: Grantor's-attorney-in-fact to endorse instruments.,
i racelved:in: payriert thereof in the nameof: Grantor and  to:n otiate-the same and collect the proceeds.
. Paymente‘,by tenants or. other users to.tender In response 10'Lender's;demand shall satisty the obtigations for
which the paymeids: #7¢_made; whether or.not: any. proper. grounds for the: demand' ex sted. Lender may
exercise'its:rights undar ihis subparagraph-either In:person, by agent,.or through a receiver.
Morigagee.in Possessior. ender shall have the right to-be:placed:as morigagee In possession or fo have a
.. recelver-appointed-to-take o ssession of all,or;any: pant of. the: Property,.with the power lo.protect and preserve
= the:Property: to‘ operate the Prozerty precedin -foreclosure of sale;and:to: collect the Rents from the Properny
3 andl_‘-.apply.‘;the iproceeds,  ovei 0. above t e:‘cosr.a,olc-'the;z_recelvershlgi;.a ainst-the Indebiedness. The
' mongageetin: possession : or recciver ma - serve- without: bond® i permilted: by law. Lender's right 1o the
: ame ntment.ol:'a recelver. shall exist._whether. or. not: the%,apﬁaremc“value. ol the Property exceeds the
Irgc gﬁtea’gpass by a substantial amouni;- Fmployment by Lender shall not disquallty a person from serving as-&
- Judicla): Foreclosure. Lender may obtain a2 ji:dicial decree foreclosing Grantor's interest in all or any part of
< - the Property. . -

Deficlency; Judgment, It permitied by .applicatie. law, Lender: may: obtein a lluggmem for any deﬂclenéy.,» T

" . ramaining:in. the: Indebtedness due 10 Lender after-zpziication‘of alf amounts received from the exercise of the

T rights:provided: in this secticn. o
~ Other Remudies. ' Lender shall have all other rights an< ramedies provided in this Morigage or the Note or
~avallable at'law ‘or in equity. _ .
. Sale of the Property.. To'the. extent permitied-by. applicable 12w, Grantor or Borrower hereby waive any and
- all-right'to haveithe: property: marshalled... n:exercising its.rigits arc:remedies, Lender shall be free.to sell all -
or an?r.-partiof;the‘-Propeny‘ fogether or.separately, .in:one sale or by separate cales. Lender shall be entitied to
bid-af any:public sale on-all-or any portion of the Property, | ‘ |
Notice of Sele; Lender:shall. give Grantor reasonable:notice:of the i< and place of any public sale of the:
i Personal’Property or of the time- after which anr privateisale: or other intznded disposition of the: Personal
_ Property/isito be made. - Reasonable notice shal mean’ nolice given' at least ten (10) days before the time of
. the-sale or disposition, o i
Walver;.Election of' Remedies, A walver by any party.of- 2 breach:of a provisior. u! this Mortgage shall not-
constltute a- waiver of or prejudice: the- 's.rights: otherwise 10 demand strict-ccmpl.ance with that provision-
or, aBnJ other provision: - Election: by -Lender. 10. pursue: any;remedy: shall. not excivae pursuit of any other -
. . rem y{-;.and‘anfelection-to make expenditures; or. take: action:10:periorm:an obiigation of Grantor or Borrower
. under ﬁla'-Monuaga; after. fallure of. Grantor: or: Borrower to. perform-shail:not atlect Lenuei'e right to declare a
default and;exercise its remedies. under. this-Mortgage.. ‘ -
Atlorneys' Fees; -Expenses,: if. Lender: institutes- any' suit. or -action .to. enforce any. of the terms of this
" Mortgage, ‘Lender shall: be: entitled:to recover. such’ sum: as. the court:may adjudge reasonable as aftorneys’ -
fees at trial’and! on any appeal, Whether. or not:any: court action’ is:involved, all reasonable expenses Incurred
by: Lenderithat.in Lénder's ;oplnlon:;arer:jneceswx- at..any; time- for. the prolection of [t interest or the
_enforcement of ite rights’ shall' become: a: pan of the Tndebtecness: payable on demand: and shall bear interest -
"fram:\t_he,—?drte"of;\'expendlture;-_untilr regaldr.a!z the rate. provided: for in: the Note. Expenses covered: by. this
h: Include, without fimitation, however: sibject: 1o any limits. under plicable law, Lender's attorneys'
“and: Lender’s jegal expenses' whether. or not.there: is a: lawsult,; including anorw' fees for bankrupicy
: proceedlgg,su(lncluding;: efforts:.to._modify.- o vacateyany: automatic:-stay or injun n} appeals: and any
anticipated: post-judgment: collection- serv ces, the: cost: of: searchingirecords, obtainin “title reports (including:
foreclosure! repoits), surveyors’ reports,” and- appraisal: fees,  and: tie: Insurance, 1o the extent permitted by
-applicable law. Borrower also will pay any court costs, in:addition. fo;ail: other.sums provided by law.

NOTICES TO:GRANTOR AND: OTHER PARTIES... Any. notice under this:Morigage, Including without limitation any
‘notice of default: and-any notice.'of sate-10: Grantor, - shall: be' In; writing, may be sent by telefacsimile (unless
otherwise required: by law), and: shall-‘be‘_.‘effective-.-whenizactugg{:; detlvered: or when deposited with a- nationally
o "mail \ ive‘whendeposited in the United States mail first

- class, cenifiedior registered mail," Poeta e prepaid; directed:o; the: addresses: shown. near the beginning of this

_ Mortgage: Any party may change lts address for notices' under-this:Mortgage by giving formal written notice to the
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other parties, specifying that the purpose ol the notlce Is to changﬁ the party's address, All coples of notices of
foraclosure' fram the' holder-of any:lien-which has: priority. over this Mortgage shall be sent to Lender’s address, as
shown near thebeginning;afithis:Mortgage, For notice purposes, Granlar agrees to keep Lender Informed at all
times af Grantor's:current address,

MISCELLANEQUS PR’OVISION_S':"The follbwlng miscellaneous provisions are a part of this Mortgage:

Amendmenta.. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the partiesias-to‘the matters.set forth In this. Mortgape. No alteration of or amendment {0 this
ongage-shall-bereﬂectlvesunlasshglven in writing and signed by the party or parties sought te be charged or

bound Dy the alteration:or amendment;

Annual Reports, if the Property'Is-used for purposes. other than Grantor's residence, Grantor_shall furnish to-
Lender, -upon- request,..a-'centified . statement of nat operaling income received from the Property durin

Grantor's previous: fiscal:year:in-such:form-and:detall as Lender shall require. "Net operating income” shall
tmhgafgr gge%aySh receipts-from the Propeny less all cash expenditures made in connection with the operation*of

Applicable Law. This Mortgage has been delivered to Lender and accepied by Lender in the Stat!'e‘{bf

INinois. This Murigage shall be governed by and construed in accordance wilh the laws of the State.of
INinois. »

Cagélon Headings. Zoantlon headings.in this Mortgage are for convenience purposes only and are not 1o be
used to Interpret or deiira ihe provisions of this Mortgage. .

MerPar.‘ Thera shall: be‘rio marger of the Interest or estate created by this Morigage with any other interest or
gg%as gnltnO}hLee n%rgrperty. at-any time held by or for the benefit of Lender in any capacity, without the written

Multiple Parties. All obllgations of Grantqr and Borrower under this Mortgage shall be joint and several, and
all reterences to'Grantar shail mean each and.every Grantor, and all references to Borrower shall mean gach
tahr}gi ﬁ%%rgaggr.rnwer. This means that erach of the persons signing below s responsible for all obligations in

Severability. It a court: of competent jurisziction finds any provision of this Morigage to be invalld or
unenforceable as to: any. Eerson or-.circumgance; -such finding shall not render thajy provision Invalid ar

L

unenforceable as-to. any-olher:persons.or-circurstences. - If feasibie, any such offending provision shall be
deemed:10:be- modified:to:be within the:limits: ol ‘entorceabllity or validity; however, It the olfending. provision
cannot-be so'modified;;it:shall-be stricken and-all einer provisions of this Mortgage in all other respacts shall
remain valld.and enforceable:"

Successora and Assigna..: Subjact to the: limitations: stat2d In this Morigage on transter of Grantor's: nterest
this Mortgage shall:be-bindingiupon.and-inure to the benaf nf the_pariies, thelr successors and assigns. It
awnership of the: Propertyibacomes:vested: In a person other «han Grantor, Lender, without notice to Grantor
may. deal with Grantor's: successors: with_reference 1o tig Msiaage and the' Indebledness by way of
{g&be%a“ra%r;‘c:a%?n extension without releasing  Grantor from the obligaticns of this Mortgage or llabliity under the

Time ls of the Essence, Timeis of the essence in the performance of-tw'a Mortgage.

Walver of Homestead Exemption.  Grantor hereby raleases and wenes” all riﬁhts and benefits of the
homestead exemption laws of the State of lliincls as to-all Indebtedness securea by this Morigage,
Walver of let‘ofr Redemgtlon. NOTWITHSTANDING: ANY OF THE PRGVISICNS TO THE CONTRARY
CONTAINED-IN: THIS-MORTGAGE; GRANTOR' THE EXTENT PERMITTED UNDER
35 ILCS: 5115—1SO%ﬂ:ff.i?AS?NOW.%.iE_NAcmE : AS. ENDED CP BEPLACED, OR ANY
LAW:EXISTING:NOW QR AFTER B OF TGAGE, ANY AND ALL RIGHTS OF
REDEMPTION: ON:: BEHALF- OF GRANTOR: OTHER PERGONS PERMITTED TO
REDEEM THE PROPERTY. -

Waivers and Consents.: Lender shall not be deemed 1o have waived any rights under this Mortgage (or under
the Related Documents) uniess such.walver 1s-in wriling. and signed by Lender. No delay or omisslon on the
part of Lender- in.exerc_slnq_:any‘~rl ht: shall. operale- as. & walver of such right or any other right, A waiver. by
any party of a provisioniot:this:Morigage-shall' not constitute a-walver ol or prejudice the parnty's right otherwise-
lo demand:stricticompliancerwith:that provision or any other provision, No prior waiver by Lender, nor any
course of:deallnp:between Lender- and:Grantor or Borrower, shail constitute a waiver of any of Lender's rights
or any -of Grantor’ or:Borrower's: obligations; as-to any future transactions, Whenever consent by Lender is
requlreduin--v.t_hlsst-M_ongage:ki:_lhe.\égran Ing:of: such consent. by ‘Lender .in any instance shall not constitute
continuing consent'{o:subsequent Instances where such consent is required,

de)

&
posd
@ 2
%
b~




UNOFFICIAL COPY

024031888 - " MORTGAGE Page 10
o ‘(Continued)

- 'EACH:GRANTOR. ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
" GRANTOR AGREES TO ITS TERMS.

f-ﬁ";‘GnANTon.

INDIVIDUAL ACKNOWLEDGMENT

b sTaTEOF /Ll WO LS )
"1‘.' - - : ‘_t . . )ss
- . COUNTY OF_ Co ok o) )

e -0n lhls day before me, the: underslgned Notary Publiz; p°rsonally appeared Duk Shin Park and inkyoung Linda
" Park a/a Linda |, Park, to me known 10 be the inoividuals described. in and who executed the Mortgage, and
,ackhowledgad that they signed the Monga'ge"aa‘the'lr frec a7 voluntary act and deed, for the uses and purposes

thersin mentioned. -

_ Given' undsr my hand and official seal this Y Y77 day of (AT u/hﬂ:_‘,_, 19 ?é’.
By ﬁ/ﬁ“»rfn ADRERW Residing &: _ S AV IC(E (L

- Nolary Fubllc in and for the Stateof ___ /L tA/0 (LT APDOOHOCOOLOODIBHLLLY
S . 2 "OFFICIAL SEAL" .
MV commluion explm 2 / 5 / 2e0e s/ /1 é WALTER ADREANI
_ _ v 7 S N.ary Puble, Stote of Minols ™~ @
: ‘ LS Iy amaingon Erpnms (!3'05!00 :

Yt Ayl & L n' Y
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