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"MORTGAGE

THIS MDRTGAGE IS DATED FEBRUARY 2, 1988  between Alfredo M. Deleon, divorced and nol since
remarried, whose addreas is 3855 N. Mozart Sireet, Crictgo, I 80818 {referred to below as “Grantor"); and
COLE TAYLOR BANK, whose address is 5501 W, 79ih Steet, Burbank, IL 60459 (referred to below as
"Lender"),

GRANT OF MORTGAGE.. For valuable consideration, Grantor mcrigages, warrants, and conveya to Lender all
of Granlor's rlghl. title, and: interest in and to the following: described  rea! property, together with all existing or
subsequenlly erected” or affixed bulldings, impravements and fixturer; ol casements, rights of way, and
appunenances' all watér, waler rights, walercoursés and ditch rights (Inciud’np stock in ulliities: with ditch or
irrigation rigms)‘ ‘and all ather rlghte, royaluas. and.profits relating to the real proparly, including without limitation
all minerals, -oil, gas, geothermal and similar matiers, located In Cook COUNI‘". State of lilincia {the "Real
Property"):

LOY 85 IN CALIFORNIA PARK SUBDIVISION, BEING A SUBDIVISION IN i WEST 12 OF THE
NORTHWEST 1/4 OF SECTION:24, TOWNSHIP 40 NORTH, RANGE 13 EAST OF T!iF THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis addreas s commonly known a8 3656 N, Mozart Street, Chicago, IL 60618, The Real
Property tax '.demlfication number is 13-24-131-002,

. Grantor presently asslgns to Lender all of Grantor's right, tWe, and interest in and 1o afi leases of the Property and
all Rentg from the.Property. - In: -addltion, Grantor grants to Lender a Unitorm Commercial Code security Interast in
the Personal Property and' Rems. -

DEFINITIONS, The followlng words ghall. have the following meanings when used In this Mortgage. Terms not -
_ otherwise: defined in. this Mortgage ghall have: the meanings atlributed to such terms In the: Uniform Commercial *"
- Code. Al references 1o dollar amounts shall mean amounts In lawtul maney of the Unled States of America. '

Credit Agreement. The words "Credit Agreement® mean the revolving. line of credit’ agreement dated
Fabruary 2, 1998, between: Lender and Grantor with_a-credit limlt of $25,000,00, together with all renewals of,
extanslons of, modlficallons of; reﬁnanclngs of,- congolidations of, and substitutions for the Credit Agreement,
The interest rale under the Credit” Agreement is @ varlable: Inlerest rate based upon an index, The index
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currenitly.ie;8.500% per annufm The Jnterest rate to:be.applied;to the.outstanding account balance shall be al
a rate 4,250 pefcentage’ poirits above:the: index, subject: however 10 the:folfowing maximum rate. . Under no
clrcurnstances: shall' the Interest rate be- more‘than"the lesser of 18.000% per annum or the maximum rate -
allowed by applicable law. |
Exiating: Indebledness. The words. "Existing Indebledness™ mean the indebtedness described below in the
Existing (ndebtedness section of this Mortpage.
.Gr_ar'uoi:. T_:he word "Grantor” means Alfredo M. Deleon. The Grantor Is the mortgagor under this Morigage.
Guarantor, The word "Guarantor”, means and includes. without limitation each and all of the guaraniors,
sureties, and accommodation parties I'connection with the Indebiedness.
Improvemente. The, word' *Improvements”. means andinciudes without limitation alf existing and future
. Improvemer.s, . oulidings; - structures,  moblle "homes, affixed- on the Real ‘Propeny, facilities, additions,
 replacements e.d ather construction on the-Real Property. _
icipal and imerest payable under the Credit Agreement

v

" Indebledness. : The wird "Indebledness” means.all prin

and any amounts expeioed:or advanced by: Lender.to.discharge obligations of Grantor or expenses Incurred
by Lender:to enforce cl;';iga;;bns.'of,-'Grént&_‘r}"undér;;;_gméf‘_Mdhgia'g'e‘;‘é fogether with interest on such amounis as.
providedin this Mortgage;_ fircifically; without limitation;. this: Morigage secures a.revolving line of credit -
.. . and shall'secure not only the amount which Lender has. presently asdvanced to Granlor under the Credit
o Agreement, but also any fulurc amounts which Lender. may advance to Grantor under the Credit
Agreéement within twenty (20) years fron: the date of-this Morigage o the same extent as if such future
advance were made as of the date (f ‘he execution of this Morigage. The revolving line of credit
'obl_lpnleu.fLender to- make advances to Crzator so long as Grantor complies with all the terms of the
Credit Agreement and Related Documents, ‘Such-advances may be made, repsid, and remade from tme
to time; subject to the limitation that the total cutstanding. bslance owing a! sny one time, not including
~ finance charges on such balance at 8 fixed or variubl: rate or sum as provided in the Credit Agreemen,
any. temporary overages, other charges; and eny anioupis expended or advanced ss provided in this
paragraph, shall not exceed the Credit Limit a8 provided.ip the Credit Agreement. It is the intention of
Grantor:and Lender that this Morigage secures the balence ristanding under the Credit Agreement from
" time: to Ume from zero'up 1o the Credit'Limit a8 provided-above:(nd any intermediate baiance. Atno time
- shall the! principal- amount of Indebledness necured:by. the Morigeye. not Including sums advanced to
prolect the securlty of the Mortgage, exceed $60,000.00. . .
Lender. (The word:"Lender" means COLE TAYLOR BANK; its successore 3nd assigns. The Lender is the
. morigagee under thig' Mortgage. . . - )
Morigage. - The word -fMdrtbagef.,mea‘n’,s‘;‘th'is; Morigage between Grantor and Lender, ang includes without
Himitation all assignments.and security interest’ provisions:relating 10 the Personal Pruoer.y-and Rents.
Personal Property. The words "Personal’ Property*, mean afl equipment, fixtures, ard_other anicles of
personal;property now or hereafier owned: by Gfantor, and. now. or hereafier artached or ‘afiived 1o the Real.
' Property:: together with:all accessions, parts, and. additions:to; ail replacements of, and all subxiutions for, any
. of 8uch ‘property; and together with all proceeds- (including: without: imitation all insurance proceeds and
refunds of premiurms).from any sale or olher disposition of the Property. _
Property; The word "Property" means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage” section. '
Related Documents. The ‘words -"Related: Documents” mean and inciude without limitation ail promissory
notes; credit agreements, loan agreements, environmental’ agreements, guaranties, security agreements,
_mibngages, deeds o trust, and. all, other Insiruments, agreements and documerts, whether now or hereafier
existing; executed in connection with the Indebtédness. -
Rents. The word "Rents": means all present-and future rents, revenues, income, issues, royallies, profits, and
other benetits derived from the Property,
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIQRITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING  STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED: ON: THE REAL. PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED: HERERBY,  THIS'MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND: PERFORMANCE. -Except. as otherwise:provided in this Mortgage, Grantor shall pay to Lender all
gnmc?grn:gl-ss&cg&ggagy? this Mortgage- as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION: AND:MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Proparty shall be governed by-the following provigions:

Posseasion anr. Use. Until. in: default, Grantor may remain In possession and control of and operate and
manage the Prapprty. and collect the: Rents-from the Fropenty,

Duty to Maintain~ Grantor shall:maintain:the: Propenty, In.tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to: preserve its-value.

Hazardous Substar;er. “The terms "hazardous waste," "hazardous substance,” “disposal,” "release,”" and
"threatened: release;’ . 13 used: I this::-Mortgage; . shall have. the same meanings as. set forth in the
Comprehensive :Environime:ia’:Response, »compensatlon'a-and-Llablila: Act of 1980, as amended, 42 U.S.C.
Section 9601, et:seqi ("CEPULAY), he: Supariund: Amendments and Reauthorization Act of 1986, Pub. L. No,
99—499_-(”.SAI#A"')\"-the; aza_frf;us-:Materials-_:rransportation Act, 49 U.5.C. Section 1801, et seq., the Resource
Cons_ervatlon:'andi-ﬁ_acovery:{Act;w 1e-U;8:C/: Section 6901, el ;sect. or other applicable state or Federal laws,
rules, or regulations:adoptédipursiiary o any: ot the foregoing, - The terms "hazardous waste" and "hazardous
supstance” shall also inciude; without: imita on;.;?etr,oleum and' petroleum by=~products or any fraction thereof
and ashestos:. Grantorrepresents:anc; wa.rants:to:Lender that: (&) During the period of Granior's ownership
of the-'Property, .there:has:beenyno: Us3. “goneration, - manufacture, -storage, treatment, disposal, release or
threatened reléase of-any-hazardous wasta Zr substance by any-persen on, under, about or trom the Property;
(b) Grantor has.no knowledgeiol,-or reason to ozlleve-that there has been, except as-previously disclosed lo
and acknowledged'-le:g‘j Lenderin: writing; - (): 87 use, peneration, manufacture, storage, treatment, disposal,
release, or threatenedireleageiof any:-hazardous was,c:or substance. on, under, about or from the Propenu by
any prior owners. or-accupants-of the-Praperty or. (i} any actual or threatened litigation or claims of any kind
by any person:relatingstoxsuchimattars;-and:- (c) CxzeDt as. previously disclosed 10- and acknowledged by
Lander in writing;7.{): nelther: Grantor nor. any:tenant, caniractor, agent of other authorized user of the Property
shall use, generate; manulacture;:store; trea,:dispose-cf. ur release: any hazardous waste of substance on
under, about or: from: the: Property: and: {ll)-any:such: aztivtv shall be conducted in compliance with all
applicable’ federal; state;;and: local-laws;-regulations:-and orulnances, Including‘ without limitation those laws,
regulations, and. ordinances: describedi-above; Grantor authorizca Lender and its agents to enter upon:the
Property; 1o make: such:Inspectionssandstests,-at Grantor's expense, a5 Lender mai( deem appropriate to
determine compliance:ofithe:Property with:this.section-of the Mor 'gg‘ga,x -Any ingpections. or tesis made by
Lender shall be for: Lender!s: pUrposes: only and.shall not:be construer 12 create any res onsibmu{ or iiability
on the par of Lender to'Grantor ‘or:to:any.other person. . The.representiticns and warranties contained herein

are based on Grantor's:due:dillgence:In-investigating: the- Property: tor buzardous waste and hazardous

substances. - Grantor: hereby.i-{a)..releases-and: walves- any future: claims -against Lender for indemnity or
contribution, in the-event. Grantor: becomes: liable-for cleanup or other costs nier any such laws, and” (b)

agrees 1o indemnify and hold: harmless: Lender -against-any. and all claims, loseas, llabilitles, damages
Penaitles -and expenses:which Lender may directly-of Indlrectly sustain-or suffer restiting {rom a breach of

hls sectfon- of the:Mortgage:or, as- a:consequence-of:-any- uae,‘-?a_neratlonr mantiasdie. storage disposal, ‘
release or threatened relaase occurringprior-1o-Grantor's: ownership or Interest in the Frooaity, w alher or not
the same;:was.or;:should:have:been- knawn:to-Grantor, . The provisions of. this sectior of the Mortgage,
including theabligation:to:indemnify, shall: survive the-paymemt of the indebtedness and ihe gatisfaction and
reconveyance: of the lien-of:ithis:Mortgage:and. shali not be atfected by Lender’s acquisition ‘ai-any interest in
the Property, whether. by foreclosure-or otherwise, -
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Nuisance, Waste. ' Grantor.shall:noticause: conduct or parmit'any nuisance nor commit, permit, or sufter any
siripping of or waste on-or:to:the: Propeny:or:any:portion. of the ProParty; “Without limiting the generality of the
foregoing: :Grantor:willsnolremove,-or: granti.10: any other- party the Tight to remove, any limber, minerals
(including cll and: gas),.soll, gravel or rock: products without the-prior written- consent ot Lender.

Removal. of Improvements; Grantor shall:not'demolish-or remove any Improvemants from-the Real Properly
without tha prior written-consent of: Lender, As'a condition to the: removal of any Improvements, Lender ma
require * Grantor. lo-make" arrangements. satisfactory 1o Lender to replace such Improvements wit
improvements:of at (east-equal value.

Lender's: Right:to: Enter. Lender and lta agenis-and representatives may enter upon the Real ProPerty at all
reasonable :times.lo -':attend,_-loa,.Ler]der-s:~'.=lntare_s;a;::and:‘:-to ingpect the Property for purposes of Grantor's
compliance with.the:terms-and-condltions:of this:Mortgage.

Compllance with- Governmental:Requirements. - Grantor: shail- promptly: comply with all laws, ordinances, and
regulations, now of hereafter.in:effect.-of:all:governmental authoritles applicable to the usg or occupancy-of the
Properly, | Grantor-may.contestcin: good:faith: any: such: law,-ordinance, or regulation and: withhold compliance"
during any: proceeding; including‘appropriate’appeals,'so long as Granior has notified Lender. in writing prior to
deing so and’ 8o long’ as, ‘in' Lender's sole- opinion, Lender's Imerests in the Property are not jeopardized.

4l
'y

’
.

AN

o

1
Yot
o

SLI86

SRAG

.

oS

5




T MORTGAGE Page 4
:f“_LO!ﬂ Ng‘x 5355754 _' {Continued)

i Lgnder,may reqlire Grantor to post adequate security or a surety bond, reasonably satistactory 10°Lender, to
"+, protect-Lender's-interest. ' . T S .
“ L Duty-to” Proteck. - Grantor-agrees neither to: abandon: nor. leave’ unattended the Property. Grantor shall do-all - -

- . other.acts}in: addition 1o’ those acts:set forth: above: in‘this: section;which from the character ang use of the
' Propqny;agqre‘asonably necessary 10 protect'and preserve the:Property: .

- DUE ON-SALE = CONSENT ‘BY: LENDER.. Lender may, at its' option,. dectare immediately due and payable all

- sums‘secured:by this Mortgage .upon:the sale:or transfer, without:the- Lender's prior written consent, of all or any
.- part of the: Real: Property; ‘or any Interest-in-the: Real Property. ‘A "sale of transfes” means the conveyance of Real

- Propeity:.or “any . right, title. of interest therein; whether’ legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment: sale, contract; land contract, contract for deed, leasehold:

. -Inferest:with aiterm greater than three (3) years; lease=option contract,.or by sale, assignment, or transfer of any

" . beneficial‘interest.iri or to any Jand trust:holding:title;to the Real; Property,.or by any other method of conveyance

- of Real. Propeity Inierest. . If any, Grantor, I8, a:Corpor on,’ partriership: or limited liabllity company, transfer also,

. Includes:any: change /i ownership-of more than twenty-five. percent; (25%) of the voting stock, partnership inleresls.
-, or limited liablity compariy interests, as the: case. may: be; of. Grantor.: However, this option shall not be exercised

S by;Leride'lj;-l_(n,’ﬁ@(;h’fe;';tercise‘:s.proh_l_plled_-'by;{edera_‘l:Iaw'jqrbyulllinp_lrs'.;‘_la‘ya_'_.
. The teliov:ing provisions' relating o the taxes and fiens on the Property are a pan of this

7

" TAXES AND LIENS

' Mortgage.... 7 ) SO \ . - -

" payment.: Grantor shall' pay whe' due (and:in all-events: prior to‘delinquency) all taxes, pa oll taxes, special

taxes,. A88L88Ments,: wat&%har 10 cnd&aewer: s&ry!ce;chgrges; Ievled‘i%galny ‘or on accgug{' of the ﬁro%eecny.';

*_and: shall- pay. when: dueall- ‘claims:for: work: done. on: or: for: services: rendered- or materiai furnished to the-

© " Property:-:Grantor' shall maintain the Proneny: free: of:all: liens; having. priority over or equal to the interest of-

. Lender-under this Merigage;: except Jor. the:ljen:o ‘taxes; and: assessments: not due, except for the Existing
Indebtedness: referred t0-below, and:except: ag otherwise pro ided: n the following paragraph.

Right:To Contest, Grantor,frhéy?,w'Ithhi}l‘dtfpllv*‘itﬁtiibt:{ﬁnﬁi’t‘ai;i:jasseéament“ or claim in connection with a good
faith. dispute aver. the obligation: to-pay;: 80 long. asiLender's: intere;taln_.,theibrgpeny is not n!'eolzardlzed‘. ifalien
arlses or. Is- filed:as a result:ol nonpayment-.;_ﬁ.'ant::; shalf; within:fifteen (15) days after’ the lien arises or, if a

- fi ‘
. lien:fs filed; within fifteen (16).days-after Grantort as r.otice of the'filing, secure the discharge of the-lien, or If
r%?]uestedl. y':Lender,: deposit. with - Lender:"cash -or -2 sufficient’ corporate surety' bond or - other- security

saflsfactory. to Lender-in an amount. sufficient to:discharpo the lien- plus:any costs and attorneys' fees or other
.. charges: that. could-accrue ag:a result-of: a. foreclusure or’ salg-under.the lien. In any contest, Granior shall
- defend: jiself and” Lender. and’ ahall‘s;_satisfr-_any;=ndverse,;:judt ment:belore: enforcement’ against the Propeny.
Grantor.-shall ‘name Lender ‘as. an additional -obligee" urda any” surety bond furnished In the contest
proceedings. . - L e DY 2t
Evidence jof Payment.  Grantor shall upori-demand. furnish:to: Lender satisfactory evidence of payment of-the
iaxes or assessments: and shall authorize: the: appropriate; governmuntaj official to dellver to Lender at any time
a.written gtatement of the taxes and assessments.against:the Property.
Nolice. of:Construction.’ Grantor ghall notify:Lender: at least: fifleen: (15) ¢y before any work is commenced,
- any.services:are furnished, or any:materials: are'sup lied: 1o the Propenty, if any mechanic's fien, materialmen's
. lieny or:other lien-could:be _asse ed> on. account: of the work; services, or matéria's. Grantor will upon request -
, of ‘Lender;furnjsh: to Lender advance assurances satisfactory to Lender that Granior can and will pay the cost
< ofsuch:improvements, L .
: mggéEéWDAMAGE INSURANCE. The following provisions relating to insuring the ProLarty are a pan of this
* Malntensince of Insurance. Grantor-shall procure. and. maintain policies of fire insu ance with standard
_ extended: coverage. endorsements.: on: a  replacement:. basis::for."the full. insurable v covering all
Improvements:on the:Real. PropenyrIn-‘anr-,amountg:_sufﬂglenletq“r_ayoid'-éappllcaﬂon.of any coinsurance clause, and:
o with .stand_ard':mortgagea‘c]ause-.in;-favpr;‘o,l.f»_l‘.enden:tnPolicles;gshall;bes wiritten bhr such insurance companies -
and:in:such:form: as- may be reasonably’acce ver 10 Lender centificates of

n:such:fa 8- MA able:to’ Lender.: Grantor: shall de )
coverage:fromieach insurer containing; & stipujation. that: coverage: wili: ot be‘ cancelied or diminished without a
- minimumZof-ten- (10} days' " prior: writien: notice: to Lender :and: not containing any disclaimer of the insurer's .
ligbllity:for:faliure-to:give: such notice.:- Each: Insurance’ policy:also:shall include: an endorsement, roviding that
- coverage:in; favor, of Lender will: not:be impaired' in‘any. way: by. any act, omission or default: of Grantor or any
uthpr*-per&on:'-g-Shouid;the‘-Real:ProperR(:- ‘any time become located:in’an area deti nated: by the Director of
: ihe?,Fedefal‘.‘Emt?fgeré%yfMa_nagement;. gency’ as:a: special; flood: hazard: area, Granior agrees to obiain and
-mn#ntain:c,fedaralr- lood: insurancefor the-full:unpaidi principal: balance-of the loan, up 10 the maximum policy:
limits ‘setunder. the: National: Flood: Insurance Program; or as otherwise required by Lender, and to maintain

- such:insurance for the;term of the.loan,. C o e
_ Application of Procesds:  Granior. shall promptly. notify: Lender: of:any: loss or damage 10 the Property. Lender
m%';; make proo! of- loss: If: Grantor- talls?to&&;’%b: W{thnr ﬁfteen;"(-d‘:}*daysor the %aaualty. vx’aeerttger or nol
Lender's 1security I8’ impalred; Lender may;: at:lis: election, apply- the- roceeds 1o the reduction. of the
indebtedness;; payment of-any. lien: affecting. the: Property, or the:restoratlon and repair of the Property. If
Lender:elects;to- apply the: proceeds to-regloration. and: repair, Grantor. shall repair or replace the damaged or
deatroyed!flmprovemenls. in: & manner:satistactory to. Lender. Lender shall, upon satisfactory proot of such
expenditure,” pay. or reimburse. Grantor. from:the: proceeds:for the: reasonable cost of repair or restoration i
Grantor 18 notin defauft hereunder. Any proceeds which have not been disbursed within 180 days after their
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recelpt and which, Lender. has not. committed to the-repalr or resloration of the Property shall be used first to .
pay any amount‘_oerag:.tq@L'enc_lerunder. this Mortgage, then 1o prepay accrued (nterest, and the. ramainder, if

any, shall be applied™to" the:principal balance of the (ndebtedness, )f Lender holds any proceeds after

payment in full- of the-indebtedness, such proceeds shall be paid-ta Grantor,

Unexpired: insurance - at: Sale:. . Any unexpired: insurance shall Inure 1o the benefit of, and pass to, the
purchasger-of ‘the. Property: covered by. this Mortgage-al;an; trusiee's sale or other sale held under the
provisions of this. Mortgage; or-at any foreclosure sale of such Property,

Compliance with Existing Indebtednesa.. During:the perlod: in which any Existing: Indebtedness described
below |8 In. effect;u.comg ance:with: the- insurance provisions. contained in the instrument evidencing such
Existing indebtedness’shaliconslitute: compliance: with the insurance provisions under this Mortgage, to the
extent compllance:with:the:terms:of:this:-Montgage would constitute a duplication of insurance requirement, |

any proceeds: from the insurance ‘becoma: payable on loss, the provisions in this Mortagage for division of
Jggg&sﬁé%gall apply only to that portion of the proceeds not payable 1o the holder of the Exlsting

EXPENDITURES PY LENDER. - It Grantor fails to comply with any provision of this Mortgage, including any .
obligation:to:malrsain-Existing: Indebtedness. in: good: standing as reguired below, or If any action ar procee ngnzls
commenced:that:wordimaterially:atfect: Lender's Interests: In-the Property, Lender on Grantor's. behall may, but
shall-not be' requiredita; take:any-action.that Lender deems appropriate, Any amount that Lender expends in §o
dolngwili.bear: nteresi:sciherate;provided:for.in:the. Credit Agreement from the date incurred or paid.by Lender to
the date 0 'rqgarm‘e‘mgbyrGrantor.':?mAfls_suchwexpanses-.:at.Lender's\optlon. will %1? be %ayable on demand, (b) be
added to.the balancelofithi- edit'iine andibe-apportioned:among and be payable with any Instaliment payments
to become due during:either:./ 1@ term-of-any:applicable insurance policy or” {ii} the remaining term of the Credit
Agreement, or' (c) be:‘.treated:.4§'.aaballoon‘.- payment: which- will be due and payable at the Credit Agreemeant's.
maturity. - -This: Aorigage:alsoiw..secure: payment of: these amounts, The rights [JI'DV|dEd for in this- paragraph
shall- be:In.addition:to:any-other rights or any. remedies:to- which Lender may be entitled on account of the default,
Any such:action:by:Lender.shall not ce sonstrued as curing the default 8o as 10 bar Lender from any remedy that
It ctherwise:would have:had: - ‘ ‘
mr?g%@%‘"“ DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this

Title, - Grantor. warrantsithat.: (a) Grantor.}olue-goed and marketable title of record to the Property in fee

simple, free-and ciear.ofiall:llens and encumbrances other than those set forth In the Real Property description -
or in-the Existing: Indebiedness’ section below or inany title insurance policy, title report, or final title opinlon

issued in-favor; of,-andiacceptediby;chendar:in: coanettion: with this- Mortpage, and  (b) Grantor has the full

right, power, and-authority:to:execute-and:dellver this-d%or'gage to Lender.

Cetense af Title, ' Sublect!to'\he:exception-in-the, paraﬁraph; above, Grantor warrants and will forever defend
the: title- to thePropertyj:againstithe:iawiul: claims: of: all persuns, " In the event any action or proceeding Is
commenced: thal.questions: Grantor's tltie* or the-Interest of: Lanser under this Martgage, Grantor shall defend
the action-at:Grantor.s-expense; : Grantor may: be;the:nomina: party in-such proceeding, but Lender shall be
entitled. toparticipatezinithe:proceeding: and'to-be’ representeain the-proceeding by counsel of Lender's own
cholce, and:Grantor:willidelivariior:causeita:be dellvered, to Lender such instruments as Lender may request
from time:to-time-to:permit' such participation., .
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Compliance With Laws; -Grantor-warrantsithal: the’ Properly and Grantcr's use of the Property complies with
all existing applicable taws, ordinances, and regulations of governmental auine:itles,

EXISTING." INDEBTEDNESS, - The -following provisions concering exieting indebtedness (the “Existing
Indebtednass”) are-a part of-this Mortgage,

Exlavng. Lien. The lien of this-Mortgage securing the Indebtedness may be secondiry and inferior 10 an -
existing. lien, .. Grantor. .express|y..covenants:and. agrees to ‘pay, or see to the paymert of, the Existing
Indebiedness:and:to:prevent:any:defaut:on;such. indebtedness, any default under the insin:ments evidencing
such indebledness, or anyxdamust.-__und_gp; any securily documents for such indebtedness,

No. Modification:. Grantorishall:not:enteriintoiany agreement with the holder of any mortgage, ag2d: of trust, or
other security. agreement'which:has:pr or.ityhov,el:.‘thls:-‘Mongiaee,-b which that agreement s moaiiled, amended, ,
extended,;or-renewed: withoutithe:priorswritten: consent: of .Lender, . Grantor shall neither request nor accept
any future-advances:under.any. such security agreement withaut the prior written consent of Lender,

CONDEMNATION:' The following!provisions relating o condemnation of the Property are a parn of this Morigage,
' gpgllcatldn‘ of Net: Proceeds. \{;all of any pan:of'the Propeny ts condemned by eminent domain proceedings
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y any. P‘roc‘eeq_lng:ona:pu;chaaafs,!n:ailsu.-_otf,c,ondamnalion;' Lender may al lis election require that all or any
ortion of the nel: proceeds:olihe’award: be- applied-to the Indebtedness or the repalr o restoration of the
roperty. ~ The nel.-proceeds: ol .the: award shall- mean: the. award. after payment of all reasonable costs,

expenses, and attorneys'.fees:incurred by Lender.in connectlon with the condemnation.

Proceedinga: )f any:proceeding:in condemnation’ |s-filed, 'Grantor shall premptly notify Lender in writing, and
Grantor. sh’all_ promgtlgﬁ taka‘i‘su%h?--s,leps 85 may. be- necessary to deter?d lhg {\ctlonh-’and obtaln the agward.
Grantor. may: be. tha:hominal: art_Y’.zin?-.,such-vpmceeding‘.wbut Lender shall be enlitted 1o participate in the
proceeding and:to'be’ represented:inithe:proceeding: by. counsel of- its own choice, and Grantor will deliver or
gg%?elgg“b% delivered' to Lender such instruments as may be requested by il from time to time to parmit such

IMPOSITION; OF TAXES, .FEES: AND. CHARGES: BY. GOVERNMENTAL AUTHORITIES. The following provisions
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-relating to-governmantal’-f‘ xes; tees and'charges are'a part of this Mortgage:
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" Current Taxes, Fees and: Chnqun; - Upon: request. by Lender, Grantor shall execute such documents. in:
addition ‘1o this: Monﬁage:and ‘take- whalever.other: action. is’ requested. by Lender 1o perfect and continue.
Lender's:ljen on the: Heal: Propenty..: Grantor: shall:reimburse: Lender. for ‘all taxes, as described below, 1 er .
wlth all expenses: incurred in.recording;: perfecting: or: continuing this: Mortgage, including without limitation' all
taxes, fees, documentary 1amps; and:other charges. for; recording or registering this Morigage. _

- Taxes, : The: following shall constitute:takes- to:which: this: section” applles: (a) a specific tax upon this lype o}
Monga&e or upon all-or aencr par of the:Indebtedness secured by, this:Mortgage; {b) a specific tax on Grantor
* - which:Grantor:is authorized: or required:10-deduct’from: payments:onithe. Indebtedness secured by thistépe of

- Mortgage: (c)} a tax. on:this type . of: Mongage: chargeable%.,ag‘ainstizvthea;Lender or the holder of the Credit -

Agreament: and' (d) a.specific tax cn all or any portion. of the indebledness or on payments of principal and
. Interest.made by Grantor. - o S ST

" Subsequent Taxes. |f any tax to which this: section_appiles: Is: enacted subsequent 1o the date of this -
Mortgage; 1his-gvent 'shall’ have the-same: effect: as-an:Event of Default (as defined below), and Lender may:-
exercise:any o- all of its: available' remedies: for' an: Event- of ' Default: as provided below uniess Grantor elther
a): pays: the-ax before it. becomes delinquent; or'- (b): comestisiihe: tax as provided above in the Taxes and:
mie[?es.gggilon ane deposite with Lender cash-or a sufficient corporate surety bond or other security satisfactory

naer; c ’

' SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions relating 1o this Mongage as a

. securlty agreement are a-urii of this:Mortgage: = .
: Securlty Agreement,” Th's. instrument:shall- constitute’ a“securnﬁagreement 1o the extent any of the Property.
* congtiiutes. lixtures-or-other prrsonal’ property;’and: Lender shali:have aif of the rights of a secured’ party under
. the:Uniform Commercial Cod2 as-amended from time:to time. =~ '
Security interest. Upon request: hiv Lender, Grantor: shall: execute- financing statemenis and take whatever
- ather- action is;requestedb(f-Len-ferf,to;l:pe[fect};and:ew_comlnuer:'ftender's' security interest in the Rents and
PersonaliPropenty.:. invaddition.to: recuroing: thisiMongage:in' the:real property records, Lender may, at-any
time-andiwithout further authorization from: Grantor,: file: executedcounterparts, coples or reproductions. ol this
Mortga ‘_:_‘._as;a;ﬂnanclnq; statement. - Grar.o: shail:reimbursesLender: for ali:expenses Incurred in perfecting.or -
- continuing:this. secuptyf_ nterest. - Upon deiari,: Granior: shalliassemble the Personal Propemln_a manner and:
al a place:reasonably: convenient:to' Grantol 2.7 Lender and’ make: It"available to Lender within' three (3) days
- after receipt of written demand fromLender... =~ = -~ =~ . ‘
Addre_ma,":frnefmailln?; addresges: of Grantor {Cebtcr) and- Lender. (secured party), from which information
concer,ninP:‘the- security: (nterest: grantedr-byethfs;‘m(;:?:"e; may-be:obtained {each as required by the Uniform
..~ Commercial Code); are as stated on the.first page of thie Mortgage,:
- FURTHER"ASSURANCES: ‘ATTORNEY=IN-FACT. The fohoulng: provisions refating to further assurances and
. aftorney~in-fact are a part of this Montgagel” .- § _ :
Further Assurances. : At-any time, and:from: time to time, uptn: request of Lender, Grantor will make, execule =
and deliver, or will-cause. {0 be made; executed: or: delivered, 10 Lender or to Lender's designee, and when
. requested’ by: Lender, cause:to be.filed; recorded;;refiled; of: refec xoed. as the case may be, at such times:
and:in:such:offices and:places: as Lender may deem appropriate; anyi2.d all such mortgapes, deeds of trust;.
security.ideeds, security. agreements,financing: statements; continuati.un statements, Instruments of funther
assurance; certificates, and; other-documents as:may,.in;the;: sole opiniori-0! Lender; be necessary or desirable:
. In order l!o-:eﬂecluale;‘-cnmpiete‘:5perfecl;';contlnue;';:"or.ip[eserve.:ia),:theiobxip:'.fcrs‘ of Grantor under-the Credl} -
- Agresment, this Ma_ngage;tandc fherBelat(ed; Documents, andi (b):the:liens and. securily interesis created by.this .
crigage onithe Proper %‘-,whelhe;:: now:owned:or hereafter; acquired: by Granter. Unless prohiblied by 18w 05
-agreed to. the - contrary. by: Lender :in; writing, Grantor: shall: reimburee* Lender for &Yl costs and expenses
incurred: I’ connection. with-the matters'referred to-in this paragraph. -
Attorney~in~Fact.. [ Grantor fails ta'do' any’ of the thingsireferredito in the: preceding p:agraph, Lender may
- do so: for.and" in: the name..of Grantor. and:'at: Granfor’s. ‘expense.. For such purpoues, Grantar hereby.
irrevocably - appaints: Lender as: Grantor's: attorney-in-fact-for the:purpose. of making; exec:!!'!n‘g. deliveflni;.
filing; -racording, and-doing-all; other things: as ' may. be-necessary or desirable, in Lender’c cuie opinion, fo.
‘.  accomplish.the matters referred:to in'the preceding. paragraph.,
> FULL PERFORMANCE. : If Grantor:pays: all:the! Indebtedness: when: diie, terminates the credit line account, and
re. otherwlseﬁgerformsf‘all. the:aobli?atlonawsim ed” upon: Grantor:; under: this; Mom;age, Lender shall execute angd:
+ deliver:10: Grantor: a sultable satigtaction ‘ol this;:Mortgage: and" sultable; slatements of termination of any financing -
i statement-on: file evidencing Lender's security interest:in:the:Rente: and'the Personal Property. Grantor will pay, it
rmined;;-:by_»“apgllcable;\Iayv.i;anyr_‘reas‘onable:‘,termlnat on: fee asi delermined by Lender from time to time. " If; =
{ oweverﬁ;wme t'is- made: by Grantor,’whether: voltintarily. or- otherwise;. or 13' guarantor or by any third party, on~ -
i the. Indeb: ness and therealter: Lender: is:forced: to; remit: thetamount: of:thal. payment (a) to Grantor's trustee in-.
% bankrupicy-or' to any similar person:under: any: federal: or- stateibankrupicy: iaw: Or faw for the rellef of dedtors,: ()
. - by reason: ol any:judgment; decree: ororder; ot any:court: or, administrative:body. havln? Jurisdiction over Lender or
. any-ol-Lender’s‘property, or. c)=b){freason;'of;agy:.setuemem@or_{com romise: of: any' claim made by Lender with-any
. ¢lal mantf:,(lncludlnP':without;-i mitation: Grantor); the:indebtedness: shall' be: consideraed unpalg for the purpose ol -
~ enforcement: of-this' Mortgage' andthis: Mortgage: shall: continue.to.be:etfective or shall be reinstaied, as the: case
m%« be;: notwithstanding: any.{cancellationi:of: this:Morigage;or: of:any note: or other instrument or agreement
evi enf::fn_g?t!\et Indebtedness. and: the Property: will-continue:to:secure:the:amount repaid or recovered to the same
extent’as: It that: amount' never: had’ been: .originally: seceived: by:Lender, and Grantor. shalt be bound by any
Judgment; decree, order, eetttement or compromise relating 1o the: Indebtedness or 1o this Morigage. _
'DEFAULT. " Each' of the' followIng, at the:optioniof. Lender;;shall: constitute:an event. of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud’ or. makes' a material‘misrepresentation at any time in connection

r
:
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with the credlt line account. This can. include;; for examPIe‘. a lalse statement about Graplor's income, assels
liabilitles, or any other aspects of:Grantor's financlal condition, (b} Grantor does not meel the reedparmem terms of
the cregit‘Hne.apcoum,j-;r:,(ce:,Grantor's-action or inaction: adversely affects tha collateral for the cregh iine account or
Lendet's:righla:in the:collateral; .This:can inciude, for example; failure 1o maintain required Insurance, waste of
destructive:use of! the:dwelling:-fallure 1o pay taxes, death of ‘all persona llable on the account, transfer of title or
sale of the: dwellingy: creatlon: of-a- lien on’ the dwalhn%. without Lender's permisslon, foreciosure by the holder of
anather lien, or the"use of funds or the dwelling for prohibited purposes,

RIGHTS AND REMEDIES. ON' DEFAULT, Upon the-occurrence of any Event of Default and at any ime thereafter,
Lender, at 115 option;:may. exercise~any one or more of the following rights and remedies, in addition to any other
rights or remedies provided:by law:

Accelerate Indebledness. ;Lander shall. have the-right. at its option without notice to Grantor to declare the
sg&gﬁgg({gbsggness Immediately due and payable, Including any prepayment penally which Grantor would be

UCC Remedies. With respect.to-all-or any. part:of the Parsonal Property, Lender shall have all the rights and
remedies of a ~ecured party under the_Unirqr_pm Commercial Code. pery g

Collect Rents..:L under:shall;have:the:ripht, withoul notice to Grantor, 10 take possession of the Property and
collect: the - Renis,’ I‘n':Iudln_q:vgmaunts:«paat' due-and unpaid, and apply the nel procesds, ovar and above
Lender's:costs, aganwithe Indebtedness. " In furtherance of this rl?ht. Lendar may require any tenant or other
usar of the Proper, o’ make-payments:ol rent or use fees directly 1o Lender, [f the Rents are collected by
Lender, -then . ranfor rrevocably “designates Lender as Grantor's attorney-in-fact to endorse instruments
received. in payment: therzot in:the name of Grantor and to negotiate the same and collect the proceeds.
Parmemsby-_tenams:or othar Jsers to-Lender in reaponse to Lender's demand shall sauafi; the obligations for
which the payments. are maue; whether or not any proper grounds for the demand existed. Lender may
exerclse its righta under this.subparacraph elther in-person, by agemt, or through a recelver,

_Mortgagee in.Posaession:. Lender sha!!"have the right to be -Blaced‘ as mortgagee In possession or to have a
recelver, appointed.10:take: possession. .l ai" or: any part of the Property, with the power to protect and preserve
- the Proparty; to-operate-the Property. py2ceaing forgclosure or sale, and to collect the Rents from the Property
and*apply_;;tha* proceeds;;"over -and' above the cost of thenrece\versm{). against the Indsbiedness, The
mor ageef.ln,e.?ossesslonesor recelver may se've without bond if permilted Dy law, Lender's right to the
apcfo mment. ol a recelvershall .exist. .whawzs-or not the apparent value of the Properly exceeds tho
:_gcgwggness:by a substantial amourt. Employraent-bv Lender shall not disqualify a person from serving as a

Judicial Foreclosure. Lender may oblain a judiclal dacrae foreciosing Grantor's interest In all or any part of
the Propeny.

Deticiancy ‘Judgment.. I permitted by a llcabie law, canrer may obtain a judgment for any deficienc
remalning%n»thaglndebtédnepssf'due* to Lse’ndg? ater applicatié‘r. o Al a%ounts recejiveg from the exgrclse of thg
rights provided:in:this:section: |

Other Remedies. -Londer shall have all-other rights and remedied provided in this Mortgage or the Credit
Agreemant or available at law or in equity

Sale of the Property.-:To the-extent permitted by applicable law, Grantor hereby waives: any and all right to
have the property:marshalled: :In-exercising:lts.rights .and remedies, Lender #'iall be free 1o 38t all or any part
of the: Praperty tagether or.separately,:in;one saie or by separale sales. Ledtier shall be entitied to bid at any
public sale on’all-or any portion: o the:Proparty,

Notice ot Sale. ‘Lendsr. shall-give: Grantor reasonable notice of the llme and place oi.any public sale of the
Personal Property-or of:the time: after which' any private sale or other intended vispssition of tha Personal
&rao%gﬁg ol? c}?s ggglwoag_e;' Reasonable notice shall mean notice glven at least ten (10) favys hafore the time of

Waiver; Election: of Remedies,. A walver by. ang; party ol a breach of a provislon of this'Mrriqage shall not
constitute & walver of or prejudice the party's rights otherwise to demand strict compliance witi; that provision
or any: other. provision: .- Election: by Lender.to' pursue: any .remedy shall not exclude pursuit of any other
remedy, .and. an:election:toymakeexpenditures: or. take: action to parform an obiigation of Grantor under this
Mortgage- after:fallure: of: Grantor-to-perform shall not affect Lender's right 10 declare & default and exercise its
remedies under this Morigage. :

Attorneys' Fees; Expensea, It Lender institutes: any-suit or action to enforce any of the terms. of this
Mortgage, Lender. shall:be entitied' 1o recover.such sum-as-the court may adludge reasonable as atiorneys' - u
fees al trial and:-on-any-appeal. Whether or not.any court action s involved, all reasonable expenses incurred. ta
by Lender: that:in: Lander:s:-opinlon-are: necessar;{ at any. time for the protection of its interest or tha "
enforcement ol its:rigms:shall:become’a: pan ‘of the Indebledness payable on demand and ehall bear Interests.

from tha~datef,ct.*exPendlture;,untlh;:reraldsatﬁ,the‘wate provided: for In the Credil Agreement, - Expenses covered-; (&)
by this. paragraph; include;”without' limitatlon} however subject to any limits under applicable law, Lender's.” &
attorneys';fers: and-Lander,s:legaliexpenses: whether: or- nol there is a lawsull, Including attorneys' fees for -
bankruptcy;;proceedin sginciudingreﬂonsz_w modity.or vacate, an[y automatic stay or injunction), aﬂaeaw' and.
any. anticipated:posi=judgment; collection: services, the cost of searching records, obtaining titfe reports
(including - foreclosuresreponts);”. surveyars' repons, andr-.-a?1pralaai tees, and title insurance, 10 the extenl
armitted by applicable law, Grantor also will pay any court costs, in addition to all other sums provided by

aW| e : :

NOTICES TO:GRANTOR ANDOTHER PARTIES. Any notice under this Morigage, Including without limitation any
_ nolice ot default and any notice' of sale to Grantor, shall be in writing, may be sent by telefacsimile (unless
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© otherwise requiréd by, law), and shall be: effective’ when' actuailydelivered, or when deposited with a nationally
- recopnized:overnight ‘courler; or, if. mailed; shall be deemad: effec ive: when deposited:in the United’ States mall first
. ¢lass; cenlified: or registered’ mall'.-;fnosta 6/ prepald;-direcied;to the: addresses: shown near the beginning of this.
. .-Mortgage.. Any pa .cma¥ change its address:for notices:under this.Mortgage:by: giving formal writter notice to the:
_other partles, speci lns?; hat the- purpose’ ol the: notice: is: 1o/ change'the pasty's sddress, All coples of notices: of
- Jpreclosure fromithe holder of any llen which: has: priprity; over; this. Mongage:shall be sem 1o Lender’s address; as

Page 8

- 'shown-near:the: beginning. of this Morigage, For notice purposes;’ Grantor: agrees to keep Lender informed at all

.. limes of Grantor.8-current address, i o

. MISCELLANEOUS PROVISIONS, The following miscellanieous provisians.are a part of this Morigage:

-+ Amendments,. This Morigage, together with: any: Retated: Documents, constitutes the entire understanding and

-+ agreement of the-partles as to.he matters set forthin: this; Morigage. - No alteration of or amendment 10 this -
LN &r:‘%age:snau be effective. unless: given. in writing and sigried by-the-‘party or parties sought to be charged or

Dy the alteration or amendment.”

- Applicabie. Lav;. This Morigage has been. delivered to Lender and accepted by Lender In the State of
“ ., Iinols.: This n*arigage shall be governed by and construed in. accordance with the laws of the State of
o Winols.: o o \ |
& Caption:Headinge. Caption: headings. in: this-Morigage are for convenlence purposes only ang are not 1o be
- used;ta intexpret or ar.ing the provisions of this:Morigage. . , :
" Mearger. There-shall-be ne merger of. the:Interest:or estale created by this Mortgage with any other interest o
astate In:the-Property at ariv-time held: by or for the benefit of Lender In any capacity, without the written
+ consent.of Lender. o T L _
' Seversbiity. W a court of compaient: jurisdiction: finds’ an!ﬁ provision of this Morgage to be invalld or
- unenforceable as o any -persor. or .circumstance;; such; finding shalt’ not render that provision invalid' or-
- unenforceabla-as to any other persuns.dr circumstances:: if:feasible; any such offending provision shall be -
deemed to:be modified 1o’ be: within' e Lmits.of. enforceability’ or: validity;” however, if the oNending provision
cannot:be so modified, it shall:be stricker and:all other provisions of this Mortgage in all other respects shatl
remain: valid and enforceatie, .

" Successors and Assigns. Subject to:the’ liidifations. sjated: In this Morigage on transfer of Grantor's Interest
- this"Mortgage shall be-binding:dpon ang: inure.te- o benetitiof the: parties, their successors and. assipns. il
ownership/of: the: Property. becomes: vested: in' a. L.erson other:than: Grantor, Lender, without notice to Grantor
 may: dealiwith: Grantor's: 8uccessors; with. referense: to: this: Monigage: and: the Indebtedness by way of
fgabe%?;%%%%sor'gemension without releasing: Grantor rur the obligations of this Mortgage or liability under the
Time ls:of the Eesence. Tima Is of the ensence’in theperfarifance of this Mortgage.
Walver of Homestead Exemption.. - Granior -hersby: releaccs. and: walves all rights and benefits of the -
‘homestead: exsmption-laws of the State of llinols as to"all Indebtec'ness secured by this Mortgage. _

Walvers and Consents;. Lender shall: not be deemed: to have walved any rights under this Mongage (or under
- the: Related’ Documents) uniess: such: waiver/is.in. writing' and: signed'ty Y.ender, No delay or omission on the
. part-of Lender. in' exerci ain&an flght. shall operate”as. a:walver. of:sucn-ip* or any other right. A walver by
any party of a-provision:of this Morigage: shail-not constitule a:walver. of or grejudice the party’s right otherwise -
to-demang. strict comphiance: with: tna xprovlsion; or_any: other: provision. -No geor waiver by Lender, nor any’
course: of;dealing between' Lender: and:Grantor, shall constitute:a; waiver of ary of Lender's righls or any of
Grantorg;obligations. as to,angfutute“transactlons:-:_Whenevez'consent by Lender is required In this Mortgage,
the: graming of such:consent by: Lender.in any instance-shall not constitute continuiny onsent to subsequent
instances' where such consent {s.required, '

, " USE AND'ZONING. -Granfor shall not seek, agree'to'or make any change in the use of the Progerty or its zoning
;.. classification‘unless Lender has agreed 1o the change inwriting.

{4 ) GRANTORACKNOWLEDGES' HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
\B AGREES TO.ITS TERMS. |

(A ) ] "
i) GRANTOR: &

Alffptio W, Deleon




A TRl rM {-{. ‘w '1*

'02-02-1993: UNOFFIQIAL COPY

4’}1 Loan No 8386764 (Continued)
; INDIVIDUAL ACKNOWLEDGMENT

e AA Ay 1o )
p ) -1
| ;*l COUNTY OF L. )

On this day before me, the undersigned Notary Public, personally appeared Allredo M. Deleon, to me known 1o
 be the Individual descr!bed In_and who execuied. the, Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and’ volumary act'and derd; for the uses and purposes therein mentiones.

Given under my 'iad.and officlal seal this _ (Q day of ‘f) ,.o/u, vy 195 51’
- i oy ,
By A o gixy Dech U Residing at TRA YR l\ g

Notary Public in and for t'i State of T ' “OFFIC!AL “L ALY

; DOLORES SANTOS
My commission expires 4, j 20f 4 Hotary Publle, Etate of Hinals
o My Cnmmlas!un Explios 3/301’99

e Aok,

;o LASER.PRO, Reg, US Pat.- & T.M, Off., Ver.-3.24a (c) 1998 CF1 ProServices, Inc, Al rights reserved.
(IL-GO3 E3.24 8366764.LN L7.0VL)
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