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Prepared by:  NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
[RVINE, CA 92612
Loau Number: 0000073143

MORTGAGE

THIS MORTGAGE ("Security Instrumeny!” ) 1 given on January 15, 1988 - The mortgagor is
ETHELRENE  BARKSUALE |, A NARRIED WOMAN « , AS SOLE AND SEPARATE PROPERTY

*FoMarried to Gedric b BAvksdode slyndng solely te wadve homestenrd rights

C? }‘i k’: &E‘_ . ‘ 51-

{"Borrower™). This Secunty lastrument is given to

NEW CENTURY MORTGAGE CORPORATION, A CALIFOANiA LORPORATION )

which ts organtzed and existiog under the laws ol CALIFORNTA » and whose
address is 18400 VON KARMAN, SUITE 1000

IRVINE, €A 82612 {Lendcd), Borrower owes Lender the primeipal sum of

Forty-Five Thousand, and N0/100 ceevccnnumncaccncuainncicaencecscvcnanncanasanna

RIS E L PR Voitars (UK. 8 45,000.00 ).

This debt iy evidenced by Borrower's note dated the sime dage as this Seeurity Instrozocss (Nowe™), which provides tor monthiy

payments, with the full debt, if not paid carhier, due and payable on Futruary 1, 2028 . This Secunty

tnstrutment secures 1o Lender: (a) the repityment of the debt evidenced by the Note, with inteiest, and alt renewals, extensions and

manblications of the Now; () the payment of all other sums, with wierest, advanced ander parsgrph 7 o protect the seeurity of
this Sceurty Instrument; and (¢) the performance of Borrower's covenants and agreements underss Secumty Insteatnent and the
Nute. For this purpose, Borrower does hereby mortgage, geant and convey to Lender the follawing desenbed property located

€00x County, Winois;

LOT 25 IN BLOCK 3 IN FRANCIS P. HOPSON'S SUBDIVISION OF LOT 163, 164 AND 169 AND

IN SCHOOL TRUSTEE'S SUBDIVISION OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIODIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.:16~16-408-033

which has the address of 4815 WEST POLK STREEY ., CHICAGD Street, Cuyl,
Hhinwts 60644 Zap Codej ("Property Address™);

ILLINOIS -Sipgle Famiy « FNMA FHLMC UNIFORM

. }3‘ . INSTRUMENT Form 3014 299
e ST Amended 12,97
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payments may na longer be required, at the opaon of Lender, if morlgage insuranee coverage (in the amount and for the period
thin Lender requares) provided by an insurer approved by Lender agaim becomes available and s obtaned. Borrower shall pay the
premiums required to maintin mortgage insurance i cttect, or o provide a loss reserve, unul the requirement for mortgage
nsurance ends in aeeordance with any writen agreement between Borrower and Lender or applicable law,

Y. Inspection,  Lender or ity ugent may make reasonable entries upon and mspections of the Property. Lender shall give
Barrawer notwe ot the time ol ar prior W an inspecion specilying reasonable cause 1or the inspechion.

0. Condemnation.  ‘The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or ether kiking ol any part of the Property, or tor conveyance m licu of condemnation, e hereby assigned and
shall be paid w Lender,

In the event of a ol taking of the Property, the proceeds shall be applicd w the sums secured by this Security Instrument,
whether or not then due, with ary excess paid 10 Borrower, In the event ol a partial tking ol the Property in which the Linr market
value of the Property immedutely before the aking is equal 10 or greaier than the amount of the sums sceured by this Security
Instrument immediaiely before the taking, unless Borrower und Lender otherwise apree in wrniing, the sums securcd by this
Security Instrumentshiall be reduced by the amount of the proceeds muluphied by the Totlowing traction: (a) the total amount of
the sums secured immediately betore the aking, divided by (b) the Tair market value of the Property immediately before the
taking. Any balance shali b paid to Borrower. In the event of @ partiad twking of the Propeny in which the Lur market value of the
Property immediately belofe ‘he tkmg is less than the wnount of the sums secured immeditety belore the tiking, unless
Borrower and Lender otherwin@ oree i writing or unless applicable faw otherwise provides, the proceeds shall be applied 1o the
sums secured by this Seeunty Insiewrent whether or not the sums are then due.

[f the Property is abandoned by Aarower, or i, after notice by Lemder to Borrower that the condemnor offers 10 make an
award or seltle a claim for damages, Borrawer tails o respond o Lender within 30 davs adter the date the notice is given, Lender
15 authorized o collect and apply the proceeds, al its oplon, either W restoration or regrur of the Property or W the sumy secured
by this Secunty Instrument, whether or not thentue,

Unless Lender and Borrower otherwise agree-p-wnting, any applicauon of procecds to principal shall not extend or postpone
the duv date of the monthly payments refeered o in pacigsaphs T and 2 or change the amount of such payments,

1. Borrower Not Released; Forbearance By Leaaed Nota Waiser.  Extension ol the ime tor payment or modification
ol amortization of the sums secured by this Sceurity [nstrumert-granted by Lender 1o any suecessor ininterest of Borrower shall
not operate to release the liability of the origimat Borrower o7 Borrower's successors i asterest, Lender shall not be requered 1
commence procecdings JEanst any suecessor ninerest or refusedn 2etend ame tor payment or otherwise modify amoruzation of
the sums secured by this Security fnstrumene by reason of any demand made by the onginal Borrower ar Borrower's suceessors
ininterest. Any forbearance by Lender in exercisimg any right or remedy anail not be a wanver of or prectude the exervise of any
right or remedy.

12, Suceessors and Assigns Bound; Join and Seversd Liahility Co-signer-The covenants  and  agreements of s
Security Instrumient shadl ind and benetit the successors and assigns of Lender pad Borrower, subject 10 the provisions of
parggraph 17, Borrower's covenants and agreements shall be jomnt and several” Ay Borrower who co-signs this Security
Instument bt does not execute the Noter {a) 35 co-signing this Securty nstrument 2oiv o mortgage, gran and convey that
Borrower's interest in the Property under the terms of this Sceurty Instrument; (h) s not personally obligated W pay the sums
sccured by this Secunity Instriwment; and (¢) agrees that Lender and any other Borrower maytyree to extemd, modify, forbear or
make any accommodations with regard tothe terms of this Secunty Instrument or the Note without ‘il Botrower's consent.

LY Loan Charges. I the loan secured by this Secunty Tnstrument is subject 1o o tuw whico-sctlmaximum ko charges,
and that Jaw is hinally anterpreted so that the interest or other loan charges collected or w be collected ipcannection with the loan
exeeed the permitted limits, then: Gy any such loan charge shall be reduced by the amount necessary (o réduce the charge to the
permited limil; and (b) any sums glready collected rom Borrower which exceeded perntted lomits will be recapded o Borrower,
Lender may choose to make this relund by reducing the principal owed under the Note or by making o direel payment o
Borrower. I a refund reduces principal, the reduction wall be trented as o partia? prepayment without any prepayment cliirge
under the Note.

14 Natices,  Any notice 10 Borrower provided (or in this Seeurty Instrument shall be given by delivenng it or by masling o
by tirst cliass mal unless applicable law requires use of another method. The notee shall be ditected e the Property Address or
uny other address Borrower designales by notice o Lender, Any notice to Lemder shall be given by tiest class mal to Lender's
address stated herain or any other gddress Lender designates by notice (o Borrawer, Aty notice provided tor in dus Seeunity
Instrument shall be deemed o have been given w Borrower o Lender when given as provided in this paragraph.

LS, Governing Laiw: Seveenbility,  This Securty  Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is focated. In the event that any provision or clause of this Secunty Instrument or the Nole
contlicts wath applicable law, such conflict shall not afleet ather provisions of 1his Security Instrument or the Note which can be
given etiect withouat the contlicting provision, ‘Lo this end the provisions of this Secunty Instrument al the Note are declared 10
be severuble,

aid .
Lt 1%00%73143
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16, Borrower's Copy. Borrower shall be given one contermed copy of the Note and of this Securdy Instrusent,

17, Cranster of the Property or a Beneficial Interest in Borrower, 11 all or any past o the Property or any inlerest in 1 is
soldd or transferred (or i a benedicial iterest 1n Borrower 18 sold or traustereed and Borrower is not a wataral person) without
Lemder's prior writien consenl, Lender may, at its option, reguire smmediate payment in Tull ol all sums secured by this Securtty
Instrument. However, this option shall nov be exercised by Lender it excreise is prohthited by federal law as of the dite of this
Security Instrument,

[l Lender exercises this option, Lender shail give Borrower notice of ieceleration. The notice shalt provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, H Borrower fals o pay these sums prior to the expitation of this peritd, Lender may mvoke any remedies permitied
by this Security Instrumnent without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. 10 Borrower mects certun condions,  Borrower shall have the nght 10 have
enforcement of ths Sccurity Instrument discontinued @l any time prior o the carlier of: Ga) § days (or such other peniod as
applicable law may specify tor reinstement) before saie of the Property pursuant to any power of sale contained in this Seeurity
lnstrument; of {(brenvy of a judgment enforcing this Seeurity Instrument. Those comdisons are that Borrower. (a) pays Lender all
sums which then wostd be due under this Secunity Instrument and the Note as 1f no aceelerauon had oceurred; (b) cures any
detault of any other coveaants or agreements; {¢) pays all expenses incurred i enforcing this Security Instrument, including, but
not limited 1o, reasonableatomeys' fees: and (4) takes such acuoen as Lender may reasonably require 10 assure that the lien of this
Sceurity Instrument, Lende"s rights in the Property and Borrower's obligation o pay the sums secured by this Sccunty
Instrument shall continoe unchianged. Upon reinstitermnent by Borrower, this Securtty Ensirument amd the obligations secured
hereby shall remain fully eticetive 40 no aceeleration had accurred. However, this nght w remsiane shiall notapply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servcer. The Nowe or a partigh ierest w the Note (logether with this Secusity
{nstrument) may be sold ene or more times withot prior notice 1 Borrower. A sale may resull in a change i the entity (known
as the "Loan Seevicer™) tat collects monthly payricnts due under the Note and tis Sceunaty Tnstrument, There also may be one or
more changes of the Loan Servicer unrelated o asze of the Note. [ there i a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with preagraph 14 above and apphicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address w whick-peyments should be made. ‘The notice will also continn any other
informatton required hy applicable law.

20. Hazardous Substances, Borrower shall not cause of_pormit the presence, use, disposal, storage, or release of any
Havardous Substanees o of wm the Property. Borrower shall not do. 7oz allow anyone clse o do, anything atfecting the Property
that is 10 violation of any Environmental Law, The preceding two sericrees shall not apply to the presence, use, or slorige on the
Property of small quanuties of Hazardous Substances thar are generally recognized o be appropriate 1o normal residential uses
and to miuntenance of the Property.

Borrower shall promptly give Lender weitten notice of any investigavon,_clarsa, demand, awsuit or other action by any
governmentil or regulatory agency or private pasty involving the Property and any ilasrdous Substance or Environmental taw
ol which Barrower has actual knowledge, H Borrower learns, or is notilicd by any goveroraental or regulatory authonty, that any
removal or other remedianon of any Hazardous Substance alfecting the Property is necessarv. Borrower shall promptly ke all
necessary remediat actions in accordance with Envirconmental Law,

Ax used an this paragraph 20, "Hazardous Substanees” are those substances dehned as loe ¢ hazardous subsiances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic yetoleam products, toxie
pesticides and herbicides, volatile solvents, matersals conkumng asbestos or formaldehyde, and radioactsematenials, As used in
this parageaph 20, "Environmental Law” means federal faws and laws of the jurisdiction where the Property Ssdocated that relaie
i health, safcty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31, Acceleration: Remedies. Lender stall give notice to Borrower prior to acceleration following Borrower's brewch of
any covenant or agreement in this Security Instrument (but not prior to acceleration undec puragraph 17 unless
applicable taw provides wtherwise), The notice shull specify: () the defanlt; (b) the action required to core the detanlt; (¢)
u date, not less than 3 dayve from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may resubt in geceleration of the sums secured
by this Security Insteument, foreciosare by judicind proceeding and sale of the Property, The notice shall further inturm
Borrower of the right to eeinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenve
of a default or any other defense of Borewwer 1o acceleration and foreclosure, 1 the default is not cured on or hefure the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security tnstrument withoot Turther demand and may forecluse this Security Instrument by judicial proceeding, Lender
shill be entitled 1o eotlect all expenses incureed in pursuing the remedies provided in this paragraph X1, including, but not Sk 8
limited {o, reasonable atioeness’ fees and costs of title evidenee, ¢ / 5 ’
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ADJUSTABLE RATE RIDER
tLIBOR o Month Index (As Published In The Wall Street Journal) « Rate Caps)
2 YEAR RATE LOCK
THIS ADJUSTABLE RATE RIDER 15 made this 15th day ol January
1998 | aned ax invorpurtied into and shall be deemed 10 amend and supplement the Mortgage, Deed of !rml
or Security Deed (the "Sceurity Tnstrutnent™) of the sume date gaven by the undersigned (the "Barrower”) (o secure
Borrower’s Adjustable Kate Note (the "Note”) 1o

NEW CENTURY MURTGAOE CORPORATION, A CALIFORNIA CORPORATION

(the "Lepacs™ ol the same dite atd covering the property desenbed in the Secunty Instrument and localed at:

4815 WesT POLK STREET  , CHICAGO,ILLINOIS 60644

[Propenty Address]

THE NQTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE -AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCRFROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMIZm SATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Guddition W the covenants and agreements made i the Security
Instrument, Borrower and Lender Turther coverant und agree as follows:

ACINTERESTE RATE AND MONTHLY PAYNMENT CHANGES
The Note provides for an inital iterest rate ¢ 0 11,9500 %. The Note pravides for
changes in the interest rate and the monthly payments, asaolows:

LANTEREST RATE AND MONTHLY PAYMENT CHAMGES

tA) Change Dates

The interest rate 1 will pay may change on the fiest day of - Felruary , 2000 ,and on that day
every Bth  month thereatier, Bach date on winch my interest rate covidabange is called o "Change [xue.”

() T'he Index

Beginming wuth the first Change Date, my interest rate will be bused on s indges. The "Index” is the average
of interbank offered rates for 6 month LS, dollr-denominued deposits in the London market ("LIBOR™), as
published in The Wall Street Journal.  The most recent Indey figure avalable as of the Tirst business day of the
month immediately preccding the month in which the Change Date oceurs s called the "Cuscori Index.”

IT the Index is no longer available, the Note Holder will choose a new index that is‘ozaer! upon comparable
mnformation. The Note Holder will give me nouce of this choice,

() Caleufativn of Changes

Retore cach Change Date, the Note Holder will calculate my new interest rate by adding Six and

One-Half percentage point(s) ( 6.5000 %) 1o the Current Index.

The Note Holder will then round the resudt of this addition 0 the nearest one-cighth of one percentige paint
{0.125%). Subject to the liowts stated 0 Section $(D) below, this rounded amount will be my new iercst rale until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL} - Single Famity « FNMA Unlierm Instrument

@ 8388 (3400 Form 3118 6:94
YMP MORTQAGE FOAMS - (8001521 fim ,
Intrdly ‘y J"
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ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

‘This Adjustable Rate Rider is mude this 15th doy o January 1998
and is incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note™) and Mortgage, Deed of Trust or Security Deed (the "Seeurity
Instrument™) and Adjustable Rate Rider (the "Rider™) of the same date given by the
undersigpzd (the "Borrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender™).

Property securing repaymest of the Note is deseribed in the Securny Instrument and
located at:

4815 WEST POLK STRELT » CHICAGOD,ILLINDIS 60644

vitrapenty Address)

To the extent that the provisions of this Adjurtable Rite Rider Addendun are inconsistent
with the provisions of the Note ind/or Securiav Instrament and/or Rider, the provisions of
this Addendum shall prevail over and supersese any such inconsisient provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made ¢ the_Note, Security Instrument, and
Rider, Borrower and Lender turther covenant and agree as {ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate Tan required to pay at the first change date wili not be greater
than 13,4500 % orless than 11,9500 %, Thereafter, miy interest rate will
never be increased or decreased on any single Change Date by more4nan One and

Gne-Half percentage point(s) (1,500 %) from the rateodfaterest |
have been paying for the preceeding 6 months. My interest rigewill never
be greater than 18,9500 T or less than 11,8500 ‘.

BY SIGNING BELOW, Borrower aceepts and agrees o the terms and covenants
contatned in this Adjustable Rate Ruder Addendum.

(2Y1!li.{111,1. Luﬂllf]vl{{{ﬁti
ETHELRENE BARKSOALE '
J ! s 1 /
. / - .y S
L‘. .y k‘ 't L aliad o H ) ’ ( ’ Lt /L‘[L"{‘.CI

Codrie L, Iﬁ:lrf&qd:llu'.-':—lgnlng -mlni_\'ttn wirtlve homestead rights

New Cenuny Mongage
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