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This Trust Deed connis’s of six pages (6 sheets 1 side). The coveaaats, conditions apd provisions appearing on subsequent
pages are incorporated (he cin by refsrence and ars a part hereof and shall be bindiag on the borrowers, their heirs,
successors and assigns.

THIS INDENTURE, made FEBRUARY 05, 1998 . between

SABATO IANNELLI AND JANICE DRELLL ' AS COUINTFRAL ORER . MARRIED

ber2in referred to as “Borrower® and Tdl CHICAGO TRUST COMPANY, an [linois corporation doing business in
Chicago, Illinois, berein referred two as “Trustes,” vimesseth:

This Trust Deed secures a revoiviag line of cradic-wrdor which advances, payment, and readvances may be made from time
to ime. The maximem amount of the line of credit wioza may be secursd at any ope time is $15,000.00

1. Lepal Description. This document is a deed of trur« on real estate located in - CQOK County,
State of Minois (called the “Land®). The Land's legal deseripieais:
IOT 3 AD THE SINE & (F 10T 2 N HOX 94 IN MR SS5U7VISIN SAID MELRORE BEDNG A SEIVISION ¢F LOTS 3,
4 A0 5 (F SPERIOR Q0K PARITTICON (F THE SOUTH % OF SECTUGH 5 WITH ALL BT BART CF SECTION 10 LYING NORIH
CF TE REHT F WY F TE CHICICD AND NORTHAESTERY RATIROAD VN IN TORNSHIP 39 NOHTH RANGE 12 FAST OF
THE THTSD PRINCTPAL MERTDIAN IN QUOR QOINTY TTLINCTS

PERND
GIOVANN MR
P.0. BEX &4
VILIA AKX 1L &0°31

PIN#  15403-323-002-0000

2. Definitions. In this document. the following definitions apply.
*Trust Deed:* This document will be called the “Trust Deed”.
*Borrower:*  SABATO IANNELLI AND JANICE IANEILI a5 QILXTERL ONER
MARRIED wil} be called *Borrower®.

*Holdsr of the Note:™ The legal holder of the Revolving Line of Credit will be called the *Holder of the Note,”

-Agresment:” The Agreement signed by ope or more Borrowers and dated the same date as this Trust Deed will be
called the * L* Under the Agreement, any Borrower signing the Agreement has a cevolving line of credit called the
*Account.' The Agreement allows Borrower to obumin Loan Advances from the Account, make paymeas, aod obain
readvances. Upder the Agreament, Borrower may request Losn Advaaces from the Holder of the Note at any time until the
final due date, shown in section 3 below.

*Property:* Thbe property that fs described in sectiop 4 is called the "Property.®
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3. Final Due Date, The scheduled da forﬁml payment of what Borrower owes under the Agreement is
R-10-2013

]
¢ 4. Description of the Property. Borrower gives Holder of the Not rights in the following Property:
a. The Land, which is located at (address)
1215 NORTH 18TH AVE MELRCEE FARR TL E0I60
Tbe Land bas the legal description shoiwn above ia section §.

b. All buildings and ail other impm\'eme;m and fixwres (such as plumbing and ejectrical equipment) that are now or
will i the future be locatad op the Land. .

¢. All "easemepts, rights, hereditaments,] appurtenances, rents, royelties, and profits® that go sloag the Land. Thess
are rights ia other pivos rty that Borrower bas as owner of the Land.

5. Notice of Variable Rate of Interest, This Trust Deed secutes & line of credit that has a variable rate of interest.
This cooans that the interest iati My increase or decrease from time to time, 88 explained in the Agreement.

6. Finance Charge. Borrowzr will pay a Finance Charge according o the tarms of the Agreemeat unti) Bomower has
repaid everything owed under the Agreercnt.

7. Conveyance of the Property. Tthumwer.mmumtbcpaymemof the said principal sum of mopcey, interest,
fisance charges, and otber foes owed by Boticwsr o Holder of the Note ip accordance with the terms, provisions and
limitations of !heAgmmenttndlhISTmstDeed s’ W performance of ¢ié covenants and agreements hégein contained, by
the Borrower 10 be performed. anddsomthceansw__«nonhemofmenollumhmdpud,thcwwptwbmohs
Boreby acknowledged, does by these preseats CONVEY o2 VARRANT unto the Trustee, its successors and assigns, the
Property and all of jts estate, right, title and integest therein.

TO HAVE AND TO HOLD the property ugto hbe said Trustee, its surcessors and assigns, forever, for the purposes, and
upon the uses and qusts herein set forch, free from afl rights and benefiss ander sad by virtue of the Homestead Exemption
Laws of the State of INinois, which said rights and benefits the Borrowers do be:ihy expressly release and waive.

Witness the hand and seal of Botrowers the day and yeas first above writta.

wn'\ the hapd and s 71 of Botsower(s) thcrday ang year first abo:_e\ writlen.

/-{ " {SEAL] \—-hllLch\ J’ 879,155\ [é\ [SEAL)

SABATU l-\.\\'ELL‘ JROCE TANELLY
(SEAL) {SEAL]
STATE OF ILLINOIS
SS

Cougty of K .
L i a Notary Public in asd for the residiag in said County, in the stale

~—ChIEY A ERCEIIFR,
aforesaid, DO HEREBY CERTIFY THAT MW
who personally knows to we to bo tie samciperson’s) whose name(s) subscribed to the foregoing instrument, appeared

before me this dey in person and acknowledged th. EY sigued, sealed and deliversd the said Instrument as
—  _TEIR . free and voluntary act, for thejuses 2nd purposcs hecein set forth.

ery-ndﬂymsmmis MM dayof _ FEERORY e
%‘:% L, /ﬂ 7 ‘{A.’.é/"’"‘—‘"* YAV A g

Noury?upﬁ. CATHY A FRCFILER sFFICIA QEAL
CATHY A HAMOELLER

MOTARY PR 37 2% OF LLNDHS
MY COMMSSIN EAMRES DA 1R V0
P AR AR AR AR A
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1.: Promises of Borrower -- Borrower represents and warrants that:
8. Borrower owps the Property,
b, Borrower has the right to mortgage, grant. and convey the Property to Troste; and
i ¢ There are oo claims or charges outtanding against the Property except any mortgages or trust deeds that are
’ currently shown in the office where real estata records are filed for the County where the Property is located.

. Borrower gives a geoeral warranty of tile 10 Trusice on bebalf of the Holder of the Note. This means that Borrower will
be fully responsible for any losses which Trustee on behalf of the Holder of the Note suffers because someone other thao
Borrower has some of the rights in the Property that Borrower represents and warrants to have. Borrower will defend
ownership of the Property against any clams of such rights.

2. Borrower’s Promise to Pay — The Agreement. Borrower promises to prompuy pay all amounts due on the Agreement
except as explained ip paragraph 9.

3. Borrower’s Promize to Pay ~ Charges and Asscssinents. Borrower promises Lo pay ail present and future lieas, taxes,
assessments, uility bills, 207 other charges on the Property, including any amounts on any prior mortgage or trust deed, as
they bocome due,

4. Borrower’s Promise {¢ Buy duxard Insurance. Borrower promises w obtain a hazard insurance policy payable to
Trustee For the banefil of the Holder of the Note, and which covers all buildings on the Property. The insurauce must be
satisfactory 0 the Holder of the Note 2:0 must cover loss or damage cansed by firc and hazards normally covered by
“extanded coverage® hazard insurance policier. The insurance must be in the amounts and for the periods of time required
by the Holder of the Note. Borrower will potify-the Holder of the Note promptly if there is any loss or damage to the
Property. The Trustee or Holdar of the Note may £iz-2 *Proof of Loss® form with the insurance company. Borrower directs
the insurance company to pay all “proceeds” to Trusw< “or the benefit of the Holder of the Note. “Proceeds™ are any money
that the insurance company owes to the Borrower under the Zolicy. Unless the Holder of the Nots agrees in writing that the
Proceeds can be used differenty, the Proceads will be applicd to nay the amount Borrower owes the Holder of the Note,

NOTICE: Unless you provide us with evidence of the insuranc: ryverage required by your agreement with us, we may
purchase insurance at your eypense to protect our interests in yo.s collatersl. This insurance may, but need not,
protect your interests. The coverage that we purchase may oot pay any ~laim that you make or any claim that is made
against you in connection with the collaleral. You may later cancel any inturance purchased by us, but oaly after
providing us with evideoce that you have obtained insurance as required vv ov¢ agreement, If we purchase insurance
for the collateral, you wifl be responsible for the costs of that insurance, incliliag interest and any other charges we
may impose in connection with the placement of the insurance, until the effective dz.e of the capcellation or expiration
of the insurance. The costs of the insurance may be added to your total outstanding bzlance or obligation, The costs
of the insurance may be more than the cost of insurance you may be able to obtain on y2ur own,

If any Proceeds are used to reducs the amoumt which Borrower owes the Hoider of the XNo’c »nder the Agreement,

Borrower will stll have 1 make the regular payments under the Agrecreat uatil the eatire amouat seirawer owes is paid in
full. If Trustee fosecloses this Trust Desd on behalf of the Holder of the Note, anyone who buyx the Property at the

foraclosure sale will bave all the rights under the insurance policy.

5. Borrower’s Promise to Buy Flood Insurance. [f the Land or any part of the Land is located in a designated official
flood-hazard arca, Borrower promises to buy flood insurance in the maximuip smouat available or the amount secured by this
Trust Dead, whichever is less. Bofrower agrees to direct that any mopey payable under the flood insurance will be paid o
Trustze on behalf of the Holdez of tha Note, but Borrower will stil bave to make regular payments under the Agreement uotil

the entire amount Borrower owes is paid in full. \ oo
P 804578

6. Borrower's Promise to Maintain and Repair the Property. Borrowers sball {(a) prompuy repair, restore and rebuild
any buildiags ot improvements now or bersafier oo the Property which may become damaged or ba destroyed; (b) keep said
Property in good condition and repair, without waste, and free from mechanic’s or other lens or claims for liea not expressly
subordinated to the lien hereof; (c) pay whea dus aoy indebledness which may be secured by & lien or charge on the Property
superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to
Holdac of the Note, () complete within a reasopable time sny building or buildings new or at any time in process of erection
upo said Property; (¢) comply with ali requiremeats of law or mupicipal ordinaoces with respect to the Property and the use

thaceof; (f) make no material alterations in said Property except as required by law or musicipal ordipance.
92266 Pagedof8 658
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7. Tpmecﬂhlder of the Note - Right to Teke Action 10 Prolect the Properry. If (1) Borrower does not keep Borrower's
prowmises and agreements made in this Trust Deed, or (2) someone (Borrower or anyone ¢lse) begins & legal proceeding that

" may significantly affect Trustee's ot the Holder of the Note's rights in the Propesty (such as, for sxample, 8 legal proceading

. in bankrupicy, or t condemn the Property), then Trustee or the Holder of the Note may do and pay for whatever is

- gecessary 10 protect the vatue of the Property and the rights of Trustee or the Holder of the Nom in the Property. Actions of
. the Trustee of the Holder of the Note under this section may include, for example, paying any amount due under any prior
mortgage or trust deed, sppearing in court, paying reasonable attorueys’ foss, and entering on the Property to make repairs.

Bosrower promiszs to pay Trusiee or the Holdsr of the Nate sll amouats that either Trustes or Holder of the Note pays
under this section. [f Trastee snd/or Holder of the Noiz pays ag obligation, Trustee and/or Holder of the Note wil] have all
of the rights that ihie berson paid by Trustee or the Holder of the Note would have bad against Borrower. This Trust Deed
covers all thase arraer's that Trustes or Holder of the Nots pays, plus interest, at the rate that is figured as if the monay bad
been given under the /igrsement, or if wat raie violates the law, thep at the highest rate that the law allows. This Trust Deed
also covers reasonable cozur2nsation  Trustee for each matter concerning which action berein authorized may be takea.

If Borrower fails to maintia ia:urance on the Property as required in paragraphs 4 or 5, the Trustee or the Holder of the
Note may purchase insurance on ‘a¢ Property, without notice to Borrower and charge Borrowes for the cost as provided in
this Trust Deed. If the Trustee or the Holder of the Note purchases this insucance, it will have the right to select the ageat.
Any bazard insurance and/or flood insurzucy purchased by the Trustee or Holder of the Note on the Property may be Limited
to the amount due upder the Agreement at < Ume tbe insurance is purchased, evep if the Property is worth more. The
Trustee or the Holder of the Note is not requited #--obtain the lowest cost insurance that might be available.

8. Rights of the Trustee and Holder of the Noic. ~Any failure or delay by tie Trustee or the Holder of the Note in
enforcing the tights available w them in this Trust Deed o *ie law, will not cause the Trustee or Holder of the Note to give
up those rights. The Trusiee or Holder of the Note may ex=rcis« and epforce any of its rights until its rights under the Trust
Deed end. Each right that this Trust Deed gives to the Trustec o7 7he Holder of the Note is separaie, The Trustes or Holder
of the Note may enforce and execise them one st a time or all aturce

9. Joiot Borrowers. FEach person thal signs this Trust Déed is resparsikie for keeping all of the promises made by the
Borower. Trustes or Holder of the Note may choose to eaforoe their rights against anyous signing the Trust Deed as an
individual or sgainst all of them. However, if someone signed this Trust Doed. out did not sign the Agreemeat, then that
person will nat be required to pay any amoupt undes the Agresment, but will have vigned only % give Trustes or Holder of
the Note the rights that person has in the Property under the teems of this Trust Deed.

10. Selling the Property. Borrower agrees not to sell or trantfer all or sy part of \5& Proserty, os any rights in the
Property, including the sale or trausfer of the beoeficial ownership in the Property where Borrowv( is a Land Trust, without
the writtea coaseat of the Holder of the Nate. This inctudes sale by Contract for Deed

11. No Defaults Under Prior Mortgages. If there is already a morigage or deed of trust against the Ferperty, the Borrower
promises that thers will naver be a default under that mofigage of deed of trust.

12. Request for Notice of Defanlt and Foreclogute. Bortower and Trustee, on bebalf of the Hoider of the Nots request the
bolder of sny morigage. deed of trust or oler encumbrance with a lien which has priotity over this Trust Deed 0 give
Notice 1o Trustee, at Trustee's address set forth on page one of this Trust Dced, of any default under the superior

encumbrance and of any sale or other foreclosure action.

13. No Other Mortgages or Deed of Trust, Borrower agrees not lo mortgags of encumber by & deed of trust all or any
part of the Property or allow anyone els¢ lo have a Lien on the Property without the Holder of the Note's writisa copseat.

864473

92186 Pagedol's 895




...
UNOFFICIAL COP Yz 194

14. Trustoe/Holder of the Nots ~ Remedies and Foreclosure. If Trustee or Holder of the Note requires Borrower to pay the
“entire outsandiog balaoce under the Agreement in ope payment (calied “acceleration®) and Borrower fails to maks the
- payment when due, then Holder of the Notz or Trustee may foreclose this Trust Deed as provided below. However, before

- aoceierating, the Trusiee or the Holder of the Note will send Borrower a written gotice by certified mail which stales:
3. The promise that Borrower failed o keep or the represeatation or warranty that Borrower breached:
: b. The action Borrower must take to correct that failure;
! c. The date, st least 30 days away, by which the failure must be corrected;
d. That if Borrower doesa't corvect the failure or the representation or wacraaty that Borrower breached, Trustes or
~ Holder of the Note will acoelerate, and if Borrower doesn’t pay. Trustee or another persop may buy the Property at a
foreclosute sale;
¢. That Dlinois law allows Borrower t reinstate the Trust Dead after acceleration; and
f. That Borrower may briag suil in court 1o argue that all promises were kept and to preseat any other defepses
Borrower bas to acceleration.

Trustee or Hojdezof the Note need not send the notice if the promise Borrower failed to keep consists of Borrower's sale
of tanster of all or a pari of the Property or any rights in the Property without the written consent of the Holder of the Note.
If borrower does not corvesithe failure by the date stated in the notice, Trustee ot Holder of the Note may accelerate. 1If
Trustee or Holder of the Noro sccelerates, Trusice or Holder of the Note may foreclose this Trust Deed according to the
Illinois Stawes. Borrower give (viwe/Holder of the Note a power 1o sell the Property at a public auction. Borrower also
agrees to pay all atommeys’ fees of Trustee or Holder of the Note and Trustee’s fees for the foreclosure in the maximum

amount allowed by law,

The proceeds of any foreclosure sale of Vie property shall be distribuied and applied in the following order of priority:
First, on account of all costs and expenses incisenc 0 the foreclosure proceediogs, including all such items as are mentioned
in the precading parsgraph hereof; second, all ow:r iwms which under the tarms hereof constitute secured indebtedness
additional w thal evidenced by the Agreement with iiicrest thereon as herein provided; third, all principa) and interest
remaining unpaid on the Agreement: fourth, any overplvs 'o borrower. their heirs, legal representatives or assigns, as their

rights may appear.

15. Appointment of Receiver, Upon, or at any time after the filicg of & bill to foreclose this Trust Deed, the court in which
such bill is filed may appoint a receiver of ssid Property. Such appoinauert may be made cither before or after sale, without
notice. without regard to the solvency or insolvency of the Borrower at s time of application for such receiver and without
regard (o the then value of the Property or whether the same shall be then cocugisd as & homestead or not and the Trustee
bereunder may be appointad as such recsiver. Such receiver shall have the powr o collect the rents, issues and profits of
sajd property during the pepdency of such foreclosuge suit and, in case of a sale sp” 2 deficieacy, during the full statutory
period of redemption, whether there be redemption or pot, as well as during any furthes dimes when Borrower, except for the
inteevegtion of such receiver, would be entitled o collect such rents, issues and profits, cadall other powers which may be
necessary or are usual ip such cases for the prolection, possession, control, management, rua operation of the Property

during the whole of said period.

The Court from time to time may authorize the receiver to apply the pet ipcome io his bands in gayirent in whole or in
part of: (3) The indebtedness secured hereby, or by any decree foreclosing this Trust Deed, or any tax, special assessment or
other lien which may be or become superior to the lien bereof or of such decree, provided such application is made prior to

foreclosure sale and (b) the deficiency in case of sale and deficiency.

16. Defenses, No acton tor the eaforcement of the lica or of any provision hereof shall be subject to any defense which
would pot be good and available to the party int2rposing same in an action a2 Jaw upon the notes heceby secured.

17. Right of Inospection, Trustae or the Holder of the Note shall have the right to inspect the Property a1 all reasonsble times
and access thereto shall be permitted for that puspose.

D o I
18. Trustse’s Obligations, Trystwe bas no duty to examine the tide, location, existence, or mﬁigo:}o% the perty, or 10
inquire iat the validity of the signaturcs or the identity capacity, or authority of the signawriss on the Agroement or the
Trust Deed, nor shatl Trusese be obligated to record this Trust Deed or to exercise any power herein given uniess expressly
obligated by the tarms hereof, nor be liable for any acts or omissions bereunder, except in case of its own gross negligenca or
misconduct or that of the agents or empioyees of Trustee, and it may require indemnities satisfactory 1o it before exercising

, any power herein given.
f S066 PageSolé 69
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19. Release. Trustee shall release this Trust Deed and the liep therecf by proper instrument upon pressntation of
satisfactory evidence that all indebtedaess secured by this Trust Deed bas been fully paid; and Truske may execute and
deliver a release bereof 10 and at the request of apy person who shail eitber befors or after matrity thereof, produce and
exbibit to Trustee the Agreement, representing that all indebiadness hereby secured bas been paid, which representation
Trustee may accept as true without inquiry. Where a releass is requested of 3 successor trusiae, such successor trustze may
accept as the genuine Agreemeg! berein described any Agreement which bear an jdentification number purporting to be
placed thereon by a prior yustse bereunder or which conform in substance with the description berein contained of the
Apreegent and which pucport o be executed by the persons herein designated as the makers thereof, and where the release
is'requested of the original Trusise and it bas never placed its identification aumber on the Agreement described berein, it
may accept as the gepuine Agreement herein described any agreement which may be presepted and which conform in
substance with the descripuion betein connined of the Agreement and which purport w be executed by the persons herein
designated as makers thereof. Borrower shall pay all costs associmed with services provided by Trustee in connection with
the Trust Deed, including but not limited to the Trustee's fees for the release of this Trust Deed and the costs of

recordation of the relaase.

20. Resignation of Trusise, Trustec may resign by instrument in writiog filed in the office of the Recorder of Deeds in
which this instument sho's have besn recorded or filed. Any successor in trust hereunder shall have the identical dile,
powers and anthonty as 2:¢ horsin givea Trustee.

21. Binding Effect of Trust Decd' This Trust Deed and all provisions hereof, shall extend o the be binding upon
Botrower and all persons claiming vader or through Borrower, and the word "Borrower® when used bereip shall include
all such persons and all persons liable fur 752 payment of the indebredness ot any part thereof, whether or not such petsons
shall have executed the Agrecment or this ‘(tus: Deed.

22. Trusies’s Fee, Before releasing this Trust Desd, Truswee or successor trustee shall receive for its services a fee as
determined by its rat schedule in effect when the \+/.87% deed is issued. Trustee or successor trusieo shall be catitled to
reasopabls compensation for any other act or service per ‘onped under any provisions of this Trust Deed.

25. The provisions of the *Trust and Trustess Act” of the state of Blinois shall be spplicable 1o this Trust Deed.

DMPORTANT! 500%t¢s
FOR THE PROTECTION OF BOTH THE  ldestificationNo/ _
BORROWER AND HOLDER OF THE NOTE TEE

REVOLVING LINE OF CREDIT AGREEMENT

Fo s T o
| H NP

COMPANY. TRUSTEE, BEFORE THE TRUST 1B CHICAGO TRUST COX » TRUSTEE
DEED IS FILED FOR RECORD. )
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