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TRUST DEED

Trust Deed 1 Indivadual
- Mortgager TermSecures ONE
Principal Notwe
USEWITH NOTE 1
Form 39 R.10/45

“This trust deed consists of six pages (3 shecis 2 sides). The covenants,
ronciitions and provisions appearing on subsequent pages are incorporated
herearn-by reference and are a pan hereofl and shall be binding on the mongag-
ors, their Sieirs, successors and assigns.

THIS INDENTURE, made Janvary 23, 19 98, between

KY'IN WHANG and EUIJT WHANG
herein seferred 1o as “Mongapors™, and THE THTAGO TRUST COMPANY, an Ulinois corporation doing
bustuess tn Chicago, Hlinots, herein sefenied w0 a5 "PRUSTEE, witnesscth:

THAT, WHEREAS the Morgagors are justly indebtec to ihe legal holder or holders of the Principal

Promissory Note hereinafter described, said legal holder or tolders being herein referved t0 as Holders of
the Note, in the Principal Sumof Forty Thousand ana [i0/100 ($40,000.00} DOLLARS,

evidenced by one cenain Pancipal Promissory Note of the Mortgaygors of even date herewith, made
pavable to THE ORDER OF BEARER IN SIX KIM

and delivered, in and by which said Principal Note the Mortgagors promiseio pay the said principal sum
to be payable in installments as follows:

Two Thousand and No/100 ($2,000.00) ~--- Dollars on the 10th day of February. 1998;
Two Thousand and No/100 ($2,000.00} --- Pollars on the 10th day of each month there-
atter for 19 consecutive months, with final payment of principal of %o Thousand and
No/100 (32,000.00) --- Dollars on the 10th day of September, 1999,

Any payments of principal not paid when due shall bear interest at the rate nf 18%
percent per annum.

and all of said principal and interest being made payable at such banking house or trust company in
Chicago . IUinois, as the holders of the note way, from time 1o time, in writing

appoint and o absence of suchappoinunemt, then at the office of: _
2136 w. Pobson, Skokie, IL 60077 in said City,
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NOW, THEREFORE, the Morngagors 10 secure the payment of the said principal sum of money and said °
interest in accordance with the terms, provisions and limitations of this trust deed, and the perf ormance of the
covenants and agreements herein contained, by the Mortgagors to be perfonmed, and also in consideration of
the sum of One Doliar in hand paid, the receipt whereof is hereby acknowledged, do by these presents CON-
VEY and WARRANT unto the Trustee, its successors and assigns, the following described Real Estate and ail
of their estate, right, title and interest therein, situate, Jying and being in the

COUNTY OF Cook AND STATE OF ILLINOIS, 10 wit:

See attached Exhibit "A"
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which, with the propeny hereinafier descrived, is referred to herein as the “premises,”

TOGETHER with all improvements, tencmeis, epsciments, fixiures, and sppuricnances thercto belonging,
and ali rents, issues and profits thereof for so fong and during all such times as Morigagors may be ensiticd
thereto (which are pledged primarily and on 2 parity withi said real estate and not secondarily) and al) appara-
tus, equipment or articles now or hereafier therein or thereon used to supply heal, gas, air conditioning, water,
light, power, refrigeration (whether single units or centiallv controlled) and ventilation, including (without
restricting the foregoing), screens, window shades, storm doorz and windows, floor coverings, inador beds,
awnings, stoves and water heaters. All of the foregoing are dezizied 10 be a part of said real estate whether
physically attached thereto or not, and it is agreed that all similar azparatus, equipment or articles hereafier
placed in the premises by the mortgagors or their successors or assigns sna'l be considered as constituting part

of the real estate,

TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the
purposes, and upon the uses and trusts herein set forth, free from all rights and b:ne5ts under and by virtue of
the Homestead Exemption Laws of the State of Iilinois, which said rights and Leaefits the Mortgagors do

hereby expressly release and waive.

WITNESS the hand and seal of Morigagors the day and year first afore writien.

Puiji whéng
{SEAL) JSEAL)

% fnr Lo AA~T [SEAL) QI/M‘} woh %~ {SEAL)
K Whang “
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EXHIBIT "A"

Item i:

Unit 5-Y described in survey deliqeated on and attached to and
a part of a Declaration of Condominium Ownership registered on
the 27th day of August, 1973 as Document Humber 2713207.

Item 2:
An undivided 1.151% interest (except the units delineated and

described in said survey) in and to the following described
premises:

That part of the North 40 acres of the West Half (1/2) of the
Southwest Quarter {(1/4) of Section 24, Township 41 MNorth, Range
10, East of the Third Principal Meridian, described as follows:
Commencing at the Southwest corner of the Horth 40 acres of tne
West halc (1/2) of the Southwest Quarter (1/4) of said Section
24; thencs rorth 01 degrees 59 minutes 55 seconds East along
the West line of the Northwest Quarter (1/4) of the Southwest
Quarter (l1/4) o: said Section 24, a distance of 815.99 feet;
thence South 88 degrees 00 minutes 05 seconds East, 131.81 feet
to the point of beginning of the parcel to be described; thence
Morth 81 degrees ¢35 winutes 40 seconds East, 178.00 feet;
thence South 08 degre=s 36 minutes 20 seconds East, 95.33 feer;
thence South 81 degrees.23 minutes 40 seconds West, 75.00 feer;
thenee South 08 dogrees LA minutes 20 seconds East, 107.26
Lecé;)thencc South 77 degrizg 10 minuten 10 scconds Bant,
137.26 feet; thence South 12 degrees 41 minutes 50 seconds
West, 96.00 feet; thence Horth V7 degrees 18 minutes 10 seconds
West, 137.26 feet; thence Soutn 34 degrees 00 minutes 00
seconds West, 137.26 feet; thence Yorth 56 degrees 00 minutes
00 seconds West, 96.00 feet; thencs idorth 34 degrees 00 minutes
00 seconds East, 151.35 feet; thence Forth 08 degrees 36
minutes 20 seconds West, 121.35 feet; thence South 81 degrees
23 minutes 40 seconds West, 7.00 feet; Chepce North 08 degrees
36 minutes 20 seconds West, 95.33 feet to the point of

beginning.

IE‘J(‘::;\"E{.;\'
PERMANENT INDEX NUMBER: 07-24-300-005-10064
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STATE OF ILLINOIS
$S R
COUNTY OF Cock voalifaed

], undersijneG a Notary Public in and for the residing in said County. in

the state aforesaid, DO HEREBY CERTIFY THAT XYUN WHANG an¢ EUIJI WHANG, his wife,

who personalty known to me to be the same person (s) whose name (s) subscribed to the foregoing instru-
meat, appeared before me this day in person and acknowledged that they signed, sealed and deliv-
ered the said Instrumentas their free and volumary act, for the uses and purposes therein set
forth.

Given under my haod and Notanial Seal thisia_“-f_day of ,-StvﬂM/‘V\r%

SCGLL 2

\
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N ~ : "OFFICIAL
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THE COVENANTS, CONDITIONS AIND PROVISIONS PREVIOUSLY REFERRED TO ARE: ™

1. Mongagors shall (a) promptly repair, restore 47d rebuild any buildings or improvements now or hereafter
on the premises which may become damaged or e destroyed; (b) keep said premises in good condition and
repair, without waste, and free from mechaaics or olner liens or claims for lien not expressly subordinated to
the lien hereof; (c) pay when due any indebtedness wiicit may be secured by a lien or charge on the premises
superior to the lien hereof, and upon request exhibit satisiaz(ory evidence of the discharge of such prior lien 10
Trastee or to holders of the note, (d) complete within a reason=0i2 fime ary building or buildings now or at any
time in process of ersction upon said premises ; (¢) comply wiin all requirements of law or municipal ordi-
nances with respect to the premises and the use thereof; (f) make nn.material alterations in said premises
except as required by law or municipal ordinance.

2. Mongagors shall pay before any penalty atiaches all general taxes, anr'shall pay special taxes, special
assessments, water charges, sewer service charges, and other charges again:i ihie premises when due, and
shall, upon writien request, fumnish 1o Trustee or to holders of the notes duplicate 1=eeipts therefor. To prevent
defautt hereunder Mortgagors shall pay in full under protest, in the manner providzd by statute, any tax or
assessment which Mortgagors desire to contest.

3. Mortgagors shall keep all buildings and improvements now or hereafier situated on saic’ premises insured
against loss or damage by fire, lightning or windstorm (and flood damage, where the lender is required by law
to have its loan so insured) under policies providing for payment by the insurance companies of moneys
sufficient either to pav the cost of replacing or repairing the same or to pay in full the indebiedness secured
hereby, all in companies satisfactory to the holders of the notes. under insurance policies payable, in case of
loss or damage, to Trustee for the benefit of the holders of the notes, such rights 10 be evidenced by the
standard mortgage clause to be attached to each policy, and shall deliver all policies, including additional and
rencwal policies, to holders of the noies, and in case of insurance about 1o expire, shall deliver renewal policies
not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or the holders of the notes, or of any of them, may, but need not, make any
payment or perform any act hereinbefore required of Morigagors in any form and manner deemed expedient,
and may, but need not, make full or partial payments of principal or interest on prior encumbrances, if any, and
purchase, discharge, compromise or settie any tax lien or other prior lien or title or claim thereof, or redeem
from any tax sale or forfenure affecting said premises or contest any {ax or assessment.---
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All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection
therewith, including attorneys’ fees, and any other moneys advanced by Trustee or the holders of the notes, or
of any of them, to protect the morigaged premises and the lien hereof, plus reasonable compensation to
Trustee for each mdtter concerning which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without notice and with interest
thereon at a rate equivalent 10 the highest post maturity rate set forth in the notes securing this trust deed, if
any, otherwise the highest prematurity rate set forth therein. Inaction of Trustee or holders of the notes shall
never be considered as a waiver of any right accruing 1o them on account of any default hereunder on the pan

of the Mongagors.

3. The Trustee or the holders of the notes hereby secured making any payment hereby authorized relating 10
taxes or assessments, may do so according 1o any bill, stalement or estimate procured from the approprisie
public office without injury into the accuracy of such bill, statemens or estimate or into the validity of any 1ax,

assessment, sale, forfeiture, tax lien or title or claim thereof.

6. Mortgagors shZ pay each item of indebtedness herein mentioned, both principal and interest, when due
according to the terins hereof. At the option of the holders of the principal noies, or any of them, and without
notice to Mongagors, a)’ vnpaid indebtedness secured by this Trust Deed shall, norwithsianding anything in
the principal notes or in this Trust Deed to the contrary, become due and payable (a) immediately in the case
of default in making paymeén of any of the principal notes, or (b) when default shall occur and continue for
three days in the payment ot #5y interest or in the performance of any other agreement of the Mongagqlg’

herein contained. o

7. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holdes of
the notes, or any of them, or Trustee shaii have the right to foreclose the lien hereof. In any suit to foreclose
the lien hereof, there shall be allowed and invivded as additional indebtedness in the decree for sale all
expenditures and expenses, which may be paié 2~ incurred by or on behalf of Trustee or holders of the notes,
or any of them, for atorneys' fees, Trustee’s fees, appiniser’s fees, outlays for documentary and expen evi-
dence, stenographers’ charges, publication costs and costs (which may be estimated as 10 items 10 be ex-
pended after entry of the decree) of procuring all such sbstracts of title, title searches and examinations,
guarantee policies, Torrens centificates, and similar data =2 assurances with respect to tile as Trustee or
holders of the notes, or any of them, may deem 10 be reasonakiy’ necessary either 1o prosecuse such suit or 10
cvidence to bidders at any sale which may be had pursuant to su’h-decree the true condition of the title to or
the value of the premises. All expenditures and expenses of the natuie in this paragraph mentioned shall
become so much additional indebledness secured hereby and immedizicly due and payable, with interest
thereon at a rate equivalent to the highest post maturity rate set forth in . notes securing this trust deed, if
any, otherwise the highest prematurity rate sei forth therein, when paid orin<tirred by Trustee or holders of
the noles in connection with (a) any proceeding including probate and baniauz«cy proceedings, to which
cither of them shall be a party, either as plaintiff, claimant or defendani, by reason of this trust deed or any
indebtedness hereby secured; or (b) preparations for the commencement of any suit {or 1) foreclosure hereof
after accrual of such right to foreclose whether or not actually commenced; or (c) preparatzus for the defense
of any threatened suit or proceeding which might affect the premises or the security herof; whether or not

actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order
of priority: First, on account of all costs and expenses incident 10 the foreclosure proceedings, including all
such iterus as are mentioned in the preceding paragraph hereof; sccond, all other iiems which under the terms
hereof constitute secured indebtedness additional to that evidenced by the principal notes with interest thereon
as herein provided; third, all principal and interest remaining unpaid on the principal notes; fourth, any
overplus to Mortgagors, their heirs, legal representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed
may appoint a receiver of said premises. Such appointment may be made either before or after sale, without
notice, without regard 1o the solvency or insolvency of the Mortgagors at the time of application for such
receiver and without regard to the then value of the premises or whether the same shall be then occupied as 2
homestead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have the

Z-.i.—?*SUQS 4'




UNOFFICIAL COPY

. l}(/ ”".A ‘et e

power to collect the rents, issues and profits of said premises during the pcndén‘c)jéi sq;j foreclosure suit
and, in case of a sale and a deficiency, during the full stawtory period of redemption, whether there be
redemption or not, as well as during any further times when Mongagors, except for the intervention of such
receiver, would be entitled 10 collect such rents, issues and profits, and all other powers which may be
necessary or are usual in such cases for the protection, possession, control, management, and operation of the
premises during the whole of said period. The Court from time to time may authorize the receiver 0 apply
the net income in his hards in payment in whole or in part of: (a) The indebtedness secured hereby, or by any
decree foreclosing this trust deed. or any tax, special assessment or other lien which may be or become
superior to the lien hereof or of such decree, provided such applicaton is made prior to foreclosure sale; (b)
the deficiency in case of sale and deficiency.

10. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which
would not be good and available 1o the party interposing same in an action at law upon the notes hereby
secured. GULAYG D

i % 4 “
11. Trustee or the anlders of the notes, or of any of them, shall have the right 1o inspect the premises at all
reasonable times and uecess thereto shall be permitted for that purpose.

12. Trustee has no duty io examine the title, location, existence, or condition of the Premises, or (o inquire
into the validity of the signardres or the identity capacity, or authority of the signatories on the note or the
trust deed, nor shall Trustee be Ubligated to record this trust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of
its own gross negligence or misconcuct o that of the agents or employees of Trustee, and it may require
indemnities satisfactory to it before execising any power herein giver.,

13. Trustee shall release this trust deed and the lien thereof by proper instument upon presentation of
satisfactory evidence that all indebtedness secuzcd by this trust deed has been fully paid: and Trustee may
execute and deliver a release hereof 10 and at the réquest of any person who shall either before or after
maturity thereof, produce and exhibit to Trustee the principal notes, representing that all indebiedness hereby
secured has been paid, which representation Trustee may-azcept as true without inquiry. Where a release is
requesied of a successor ustee, such successor trusiee may-arcept as the genuine notes herein described any
notes which bear an identification number purporting 10 be placed thereon by a prior trustee hereunder or
which conform in substance with the description herein contained o7 the principal notes and which purport to
be executed by the persons herein designated as the makers thereof; aiid vrhere the release is requested of the
original rustee and it has never placed its identification number on (52 rincipal notes described herein, it
may accept as the genvine principal notes herein described any notes which may be presented and which
conform in substance with the description herein contained of the principal mrqs(gdi\qu'}hpurpon to be
executed by the persons herein designated as makers thereof. tY

14. Trustee may resign by insrument in writing filed in the office of the Recorder of R:gistrar of Tiles in
which this instrument shall have been recorded or filed.  Any Successor in Trust herevad'cr shall have the
identical title, powers and authority as are herein given Trustee.

15. This Trust Deed and all provisions hereof, shall exiend to the be binding upon Morigzgors and all
persons claiming under or through Morigagors, and the word “Mortgagors” when used herein shall include
all such persons and all persans liable for the payment of the indebledness or any part thereof, whether or not
such persons shall have execuied the principal notes or this Trust Deed.

16. Before releasing this trust deed, Trustee or successor shall receive for its services a fee as determined by
its rate schedule in effect when the release deed is issued. Trustee of successor shall be entitled to reasonable
compensation for any other act or service performed under any provisions of this trust deed.

The provisions of the “Trust and Trustees Act™ of the State of [Hinois shall be applicable to this rust Deed.
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FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER THE PRINCIPAL NOTE
SECUREDBY THIS TRUST DEED SHOULD BE IDENTIFIED BY THE CHICAGO TRUST
COMPANY, TRUSTEE, BEFORE THE TRUST DEED IS FILED FOR RECORD.

IdemificationNo. _____ Q4G

THE CHICAGO TRUST COMPANY, TRUSTEE
. " -

1

Nt Gy

Trust Deed 1. Indiviaur. Mongagor Term. Secures One Principal Note. Use with Note 1. Form 39 R.)00S

Prepared By: Chie, & Chee, 4001 W. Devon, #

[ ] RECORDER'S OFFICE BOX NUMBER 333
;

] MALL TO:
NAME
STREET 5136 W. Dobson

In Sik Kim

CITY Skokie, IL 60077

210, Chicago, 1L 60646

FOR INFORMATION ONLY INSERT
STREET ADDRESS OF ABOVE
DESCRIBED PROPERTY HERE

101 S. Bar Harbour Dr., #5-N

Schaumburg: I 60193




