[T ‘-fl P
L

UNOFFICIAL CORXis5m... .

AT ,.,,‘_,r_“

WHEN RECORDED MAIL TO:

North Shors Community Bard & Tayst Company » Giencoe

362 Park Avenue
Glencoe, tingis 60022

FOR RECORDER’S USE ONLY

L

DR . . ¥ 2P

This Mortgage prepared by: FOTD W. FINNELLY
362 FA4K AVE.
GLENCOE IL 60022

) MORTGAGE

THIS MORTGAGE S DATED JANUARY 28, 1997, between MARK E. CARR and LINDA MEDINAS CARR, JOINT
TENANTS, whose address is 527 OUNDEE RD., CLENCOE, 1L 60022 (referred to below as “Grantor™); and
North Shore Community Bank & Trust Co., whuse address is 1145 Wilmelte Ave., Wilmette, (L 60091

(referred to below as "Lender~).

GRANT OF MORTGAGE. For valuable caonsideralion, Granter saortgages, warrants, and conveys lo Lender ail
of Grantor's right, tlie. and interest in and to the following describac real propeny. together with all existing of
subsequently erected or afiixed buildings. improvements and fixtures, 2l easements, rights of way, and
appurtenances; all water, water fights, watercourses and dilch nighls .inc'uding stock in ulilites with ditch of
irngation rights); and ali other fights, royalties. and prolits refating to the rezi Oroperty, including without limitation
all minerals, oil, gas, geothermal and similzr matters, located in COOK Covily, Stale of Hlinois (the “Real
Property"}:
ALL OF THAT PART OF LOT 19 LYING WESTERLY OF A LINE DRAV/N AT RIGHT ANGLES TO THE
NORTH LINE OF LOT 19 FROM A POINT 92 FEET EAST, MEASURED A.0».G. THE NORTH LINE OF
LOT 19 FROM THE SOUTHWEST CORNER OF LOT 18 IN MCGUIRE AND CAHF £ SKOKIE HEIGHTS,
BEING A SUBDIVISION OF PART OF THE WEST HALF OF THE SOUTHWEST I ARTER OF SECTION
6. TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIA}, ACCORDING TO
THE PLAT THEREOF RECORDED FEBRUARY 9, 1922 AS DOCUMENT NUMBER 7399007 IN COOK
COUNTY. ILLINOIS.

The Reat Property or ils address is commonty known as 527 DUNDEE RO., GLENCOE, IL 60022. The Real
Property tax rlentilication number is 05-06-310-008.

Grantor presently assigns to Lender all of Grantor’s right, titie, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code secunty interest in

the Persanal Property and Rents.

DEFINITIONS. The foliowing words shali have the lollowing meanings when used in this Mongage. Terms not

otherwise delined in this Mongage shali have the meanings atiributed to such terms in the Uniform Commercial
Code. Al references to doflar amounts shall mean amounts in tawiul money of the United States of America.

Credil Agreement. The words “Credit Agreement® mean the revolving line of credit agreement dated January
28, 1998. belween Lender and Granlor with a credit limit of $50,000.00. together with all renewals of,
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01-23-1998 MORTGAGE
{Continued)

Real Properly. The words “Real Property' mean the property. interesis and rights descnbed above in the_
"Grant of Mongage' section.

Related Documents. The words ‘Related Documents’ mean and include vathout iimitation alt promissory
notes. cfedt agreements, ican agreements, environmental agreements, guaraniies. secufity agreements,
morigages, deeds ot trust, and ait other nstruments, agreerents and documents, whether now or hereafter
eusting. executec in connection with the indebledness.

Rents. The word "Rents” means all present and fulure rents, revenues. income, 15s5ues, royalties, profits, and
other benelis dernved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PEASONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OFf ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LZVED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS AURTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAVCE. Except as otherwise provided in this Mo.':gar?e. Grantor shall pay 1o Lencer all
amounts secured by this Morigage 25 they become due. and shail sincily perorm ail of Granior’s obligations
under this t4orgage.

POSSESSION AND MAINTENANCE OF TME PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the lolkvany provisions:

Possession and Use. Untl in defautl,/ Grantor may remain in possession and conirol of ang operate and
manage 1he Propeny and coliact the Rents 7o the Propenty.

Duly to Mainlain. Grantor shali maintain the 7 -cperty in tenantabie condition and promptly perform all repairs,
replacements. and maintenance necessary 10 pieser2 is value.

Hazardous Substances. The lerms ‘*hazardous waste,” “hazardous substance,” "disposal,” ‘release,” and
threatered release.” as used in this Morigage, %nall have the same meanings as Sel lonh in the
Comprenensive Environmental Respense, Compensaicn, and Liabitty Act of 1980, as amendad, ¢2 U.S.C.
Section 9501, et seq. (CERCLA), the Superfund Amend-iets and Reauthorization Acl of 1986, Pub. L. No.
93-459 ("SARA"}. the Hazardous Malerals Transporiation Act, 43 U.S.C. Section 1801. et seq.. the Resource
Conservaton ant Recovery Act, 42 U.S.C. Secton 6901, et'seq.. or olher appicabie stale or Federal faws,
rutes, or regulations adopied putsuant to any of the foregoing..The terms “hazardous waste® and "hazardous
substance’ shall also incluce, without immtation, petrofeumn and petrieum by-products of any lraction thereof
and asbestos. Grantor represents and warrants 1o Lender that: (a, During the penod of Grantor's ownership
of the Propeny. there has been no use. generation, manciaclure, cicraje, lrealment. cisposal, release of
threatened reigase of any hazardous waslte or substance by any person on. under, about or from the Propertr:
{p) Grantor has nG knowiedge of, or reason lo believe that there has bee::, ~xrcepl as previously disclosed 1o
and acknowledged by Lender in writing, (i) any use. generation, manufaciu’e, slorage, treatment, disposal,
release. of threatened release ol any hazardous waste or substance on, under, about or from the Propert _bg
any prior gwners or occupants of the Property or (i) any actual or threalened hiigat:sn or claims of any kin
by any person relatng 10 such matters: and {c) Excepl as previously disclosed to :ind acknowledged by
Lender in writing, (1) neither Grantor nor any tenant, contractor, agent or other authorizer: uer of the Property
shaii use. generate, manufacture, store, treat. dispose of, or release any hazardous waste or substance on,
uncer, abou! or ‘rom the Property and (i) any such actwly shall be conducted in Cranphiance with all
appticable federal. siate, ang iocal 'aws. regulations and ordnances. incluoing without kmiiat-m those laws,
requlations, and ordinances described above. Grantor authonzes Lender and ils agents 10 euder upon the
Property t0 make such inspections and lests, at Grantor's expense, as Lender may deem appropriate to
geterming complance of the Property with this secton of the Morigage Any inspections or tests made by
Lerder shall be lor Lender's purposes only and shal not be consirueg 10 create any feSPOﬂSiblllly or liabif:ty
on the part 6! Lender 10 Grartor or 10 any cther person. The representations and warranties contained herein
are based on Grantor's due gihgence in investigaing the Property for hazardous wasle and hazardous
substances. Grantor hereby (a) releases and waives any future cltamms against Lender for indemnity or
contribution in the event Grantor becomes liable lor cieanup or other cos!s under any such laws, and (D)
agrees 1o indemnify and hold harmless Lender aga:r_:s!‘an{ and all claims, losses, kabilities, damages,
{;ae_nal:.-es, and expenses which Lender may directly o7 indireclly sustain or suiler resulting from a breach of
his section of the Morlgage or as a consequence of any use, generation, manufaciure, storage. disposai,
release or threatened release occurring prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The Frovisions of this section of the Mortgage,
nciuging the obh?a:ion 10 indemnity, shall survive the payment of the indebledness and the satislaction and
reconveyance of the lien of this Mortgage and shall not be aliected by Lender's acquisition of any interest in
the Property. whether by foreciosure or othenwise.

Nuisance, Waste. Grantcr shall not cause, conduct or permit any nuisance nor commit, permit. or sulfer any
stnpping of or waste on or to the Property or any porticn of the Property. Without limiting the generality of the
foregoing, Grantor will no! remove, 6r grant 10 any other parly the right 10 remove. any tmber, minerais
(including oif ang gasi, sail, gravel or rock producis without the prior wntten consent of Lender.
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other person. Should the Real Propertx at any time become located in an area designaled by the Director of
the Federal Emergency Management AgencCy as a special fiood hazard area, Grantor agrees 1o oblain and
maintain Federal FI Insurance for the full unpaid principal balance of the loan, up to the maximum policy
hmits set under the Nalional Flood Insurance Program. or as olherwise required by Lender, and to maintain
such insurance for the lerm of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Progerly. Lender
may make proof of loss i Grantor {ails 1o do so within fifteen (15{ days of the Casualty. Whether or not
Lender's secunty is impaired, Lender may, al ils election, apply the proceeds to the reduction of the

Indebtedness, payment ol any lien aflecling the Property, or the restoration and repair of the Property. I

Lender eiects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or

destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon salisfactory proof ol such

expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i

Grantor is not in cefault hereunder. Any proceeds which have nol been disbursed within 180 days aller their

receipt and which Lender has not commulted to the repair or restoration of the Property shall be used first to

pay any amount owing to Lender under this Monga?e, then lo prepay accrued interest, and the remainder, if

any, shall b+ epplied to the principal balance of the indebtedness. I Lender holds any proceeds alter

payment in fuii-of the Incebtedness, such proceeds shall be paid to Grantor.

Unexpired Insuiance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass 10, the
purchaser of the-P.gnerty covered by this Mortgage al a"& trustee’s sale or other sale held under the
provisions of this !arioaqe, or al any foreclosure sale of such Property.

Compliance with Exisliig Indebtedness. During the period in which any Exisling Indebledness described
below is in efiect, compliznye with the insurance provisions contained in ‘the instrument evidencing such
Existing Indabtedness shall zunstitule compliance vith the insurance provisions under this Mortgage, to the
extent compliance vath the terms of this Morigage would constitute a duplication of insurance requirement. i
any proceeds from the insurance hecome payable on loss, the provisions in this Morigage for division of
rgcgeedé shall apply only to thal padion of the proceeds not payable 10 the hoider ol the Existing
ndebtedness.

EXPENDITURES 8Y LENDER. U Granior {z4ds to comply with anyéé)tovision of this Mortgage. including any
obligation to maintain Existing Indebtedness i quod standing as required belows, or if any action or proceeding is
commenced that would matenally affect Lendei's interests in the Property, Lender on Granlor's behalf may, but
shal! not be required to, take any action that Lence: deems appropriate. ‘Any amount that Lender expends in S0
doingawzll bear interes! at the rate provided for in the Creti Agreement from the date incursed or paid by Lender 1o
the date of rega ment by Grantor, All such expenses,.a! Lender's option, will {a) be gayable on demand, (b) be
added 1o the balance of the credit ine and be apportioned #mong and be payable wilh any instaliment Paymentg;
10 become due during either {i} the term of any applicable mourance policy or {4} the remaing lerm of the Credit
Agreement. or (c) Be treated as a balloon payment which i he due and payabie at the Credit Agreement’s
matunty. This Mortgage also will secure payment of these amoyris. The rights proviced lor in this paragraph
shall be in addition t0 any other rights cr any remedies to which Len.er may be entilied on accouni of the default.
Any such action by Lender shall not be construed as curing the default sn.as to bar Lender from any remedy thal
it otherwise wouid have had.

gAﬂRRANTY; DEFENSE OF TITLE. The foliowing provisions retating to ov.naeship of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketable tle 2! record to the Property in fee
simpie, free and clear of ail iens and encumbtances other than those set loak in the Real Praperty description
or in the Existing Indebtedness section below of in any litle insurance poiicy, tle report, or final litle opinion
issued in favor of, and accepted by, Lender in connection with this Morgage, and™ () Granlor has the full
right, powsr, and authorily {o execute and deliver this hMorgage to Lender.

Defense of Title. Subject 10 the exception in the par. Rraph above, Grantor warrants aru will forever delend
the title to the Property against the lawtul claims of afl persons. In the event any action o proceeding is
commenced thal Guestions Grantor's title or the interest of Lender under this Morigage, Geantsr shali defend
the action a: Grantor's expense. Grantor may be the nominal party in such proceeding, but Leader shall be
entitled to partcipate in the proceeding and 10 be represented in the proceeding by counsel ol Lender's own
choice, and Grantor will deliver, of cause to be delivered. 1o Lender such instruments as Lender may request
from time 10 time 10 permi! such particmalion.

Compliance Wilh Laws. Grantor warrants that the Property and Grantor's use ol the Property complies with
all exisung apphcable laws, orginances, and regulations of governmenial authonities.

EXISTING INDEBTEDNESS. The foliowing provisions concering exising indebledness (the ‘Existing
Incebtedness’) are a part of this Morigage.
Existing Lien. The lien of this Morigage securing the Indebiedness may be secondary and inleror 10 an
exising lien. Grantor expressly covenants and agrees 1o pay, of see lo the payment ol, the Exsling
Indebtadness and 1o prevent any delault on such incebtedness, any default under the instruments evidencing
such indebtedness, or any delault under any security documents for such indebledness.

Mo Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other secunty agreement which has pnonty over this -1ong|aEe 3 which that a%zeemem 15 modified, amended,
extended, or renewed without the pnior writen consenl 0 r. Granlor shall neither reques! nor accept
any future acvances under any such secunty agreemenl without the prior wriiten consent of Lender.
CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morngage.

Application of Net Proceeds. If 2li or any part of the Property is condemned by erinent domain proceed:ngs
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however, paymeni IS made by Grantor, whether voluntarily or otherviise, of by guarantor or by any third party, on
re Indebiedness and thereafter Lender is forced to remd the amount of that payment {a) to Grantor's lrustee in
bankruplcy or 10 any similar person uncer any faderal or state bankeuptcy faw or iaw for the relief of debtors, (b}
by reason of any judgment, decree or order of any court or administralive body having jurisdiction over Lender or

any of Lender’s property, of (c} beg reason of any setilement or compromise of any claim made by Lender with an

claimant (including without imiation Grantor), the Indebledness shall be considered unpaid for the purpose of

enforcement of this Morigage and this Morngage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding ary cancellation ol ihis Morigage or ol any note or other instrurmnent or agreement
evidencing the Indebtedness and the Praperty will continue 10 secure the amount repaid or recovered to Ine same
extent as i that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, arder, settiement or compromise relating to the Indebledness or to this Morigage.

DEFAULT. Each ot the foliowing, at the option of Lender. shali constitute an gvent of default {‘Event of Default’)
under this Morigage: (a) Grantor comm:s fraud or makes a malerial misregresentation at any time in connection
with the crect bné accounl. This can incluoe, for example, a false statement about Grantor's income. assets,
nabiities. or any otker aspects of Granror's Tinancia! condition. {b} Grantor does not meet the sepayment terms ot
the credit ne aczount. (o) Granter's action or inaction adversely alfects the collateral for the credil line account of
Lender's rights m e collateral. This can incluce. for exampie. failure to maintain required insurance, waste of
destructive use of e dwelling, ‘ailure 10 pay axes, ceath of all persons liable on the account, transfer of litle of
sa'e of the dweiing, crzation of a lien on the dweling without Lender's permission, foreclosure by the holder of
another lien, or the use0f unds or the dwaelling for prohibited purposes.
RIGHTS AND REMEDIES U1 DEFAULT. Upon the occurrence of any Event of Defautt and al any time thereafter,
Lender, al its option, may exzrcisa any one of more of the lotlowng rights and remedies. in addition to any other
nghis of remeches provided by (av/.

Accelerate Indebledness. Lenzor shall have the right at its option without notice to Grantor 10 declare tne

entire indabtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 10 pay.

UCC Remedies. Wi respect to all ¢t any par! of the Personal Property, Lender shall have all the nghts and

remedies of a secured party under the Unioim Commercial Code.

Collect Renis. Lender shall have the nght withsut notce to Grantor, 10 take possession of the Property and
collect tre Rents. mcluding amounts past dur 2nd unpait, and apply the nel proceeds, over and above
Lender's ¢osis, against the Indebtedness. In fulther2nce of this ngnht, Lender ma¥ require any tenant or other
user of the Pro n( to make payments ol rent or use fees directly 1o Lender. 1l the Renls are coliecled by
Lender, then Grantor wrevocably designates Lencer 23 Grantor's aliomey-in-fact to endorse inslruments
racemed in paymen! thereo! n the name of Grantor '« to negotiate the same and collecl the proceeds.
Payments by tenants or other users to Lender in response !5 Lender's demand shail salisty the obligaticns for
which the payments are made. whether of not any prope: orounds for the demand exisied. Lender may
exercise s rights under this subparagraph either in person, by 7gant, of theough a receiver.

Mortgagee in Possession. Lender shall have the nght 10 be o'sced as morigagee in pessession of to have a
tecewer apponted 10 take possession of abl or any pan of the Proper.y. vith e powver 1o protect and preserve
the Property, 0 operate tne Property p.rc-x:edmic_;l foreciosure or saie, ond v coilect the Rents from the Propefty
and apply tre proceeds, over and above the cost of he receiversriy, against ihe Indebtedness. The
MGrgages in DoSSesSIN of receiver may serve withou! bong ! peridier law. Lender's aght to the
appontment ot a recewer shall exrst whether or not the apparent vaiur ol the Property exceeds the
inCebtecness by a subsiantial amount. Employment by Lender shall not d:squablv a person from senving as a
recenver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's inerest in alt or any pant of
the Property.

Oeficiency Jud?ment. It parmitted by applicable law, Lender may obtain a judgmerx ‘or any deficiency
remaining in the Indebtedness due 10 Lerider after appiication of ail amounts receved from 1*e exercise of the
nghts provided n ths section.

Other Remedies. Lencer shall have all other nghts and remegies provided in this hlorigage or the Credn
Agreement or avaiabie at law or in equily.

Sate of the Property. To the exten: permutied by appicable law, Grantor hereby waives any and ali nght lo
nave the property marshatied. In exercising its rights and remedies, Lender shall be iree tc sell afl or any part
of tre Praperty together or separalely. in one saie or by separate sales. Lender shali be entilled to bud at any
public sale on att or any porton of the Property.

Nolice of Sale. Lender shal give Grantor reasonable notice of the tme and place ol any pubic sale of the
Personal Property or of the time after whh an?' rvate sale of other inlended disposition of the Personal
Property i$ t0 De made. Reasonable notice shall mean notce given at leas! ten (10) days belore the time of
the saie or dispos:lion.

Waiver; Efeclion of Remedies. A waiver by any party of a breach of a provision of this Morigage shak not
constitute a waver of or prejudice the pany’s “ights othenwise to demand sinct comphiance with hat provision
or any other pravision. Election Dy Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy. and an e‘ection 10 make expenditures of lake action to perform an obligation of Grantor under this
tongage after fanure of Grantor 1o perform shail not affect Lender's night to deciare a default arvd exercise its
remedies under this Mongage.

Attorneys’ Fees; Expenses. f Lender institules any sut or action 10 enforce any of the teims of this
Mortcage, Lender shail be enlitled to recover such sum as the court may adjudge reasonable as altorneys’
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(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

01-28-1998

GRANTOR:

MARK £. CARR

w 7
X Aesda / Aepleres - éw

LINDA MEDINAS CARR

INDIVIDUAL ACKNOWLEDGMENT

!
Mﬂ- -
STATE OF e i )

) ss

COUNTY OF e el )

On this day belore me. the undersigned Notary Publcl personally appeared MARK E. CARR and LINDA
MEDINAS CARR. to me krown 0 be the indwiduals descnied in and who execuled the Morlgage, and
acknoviledged Inal they signed the Mortgage as therr {ree and volumary act and deed, for the uses and purposes

therein mentioned. f ey .

Given undgr my hand and official seal this ™™ day of _ _f \S b{fv .19 'i
RYAY : A i) s

By \\ \ NS '\_& z jﬂi\ Residing at | ,;*‘_‘J wﬁ-

Notary Public in and for the State of __b L:An!.;_ e o —*“',ﬂ

My commission expires b et
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